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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORUINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER O LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 16" " day of February, 2011, by

Sarah Longley And __, Owner(s) of the 'and hereinafter describe and hereinafter referred to as “Owner,” and

Citibank, NA as successor to Guaranteed Rate, irs present owner and holder of the mortgage or deed of trust
and related note first hereinafter described and hereinafter<ef>rred to as “Creditor,”

WITNESLELH

THAT WHEREAS, Owner has executed a mortgage or deed of trust.Jz<ed on or about u I[] { [Jﬂ ' “ ) &H
to Creditor, covering;

To secure a note in the sum of $.42,400 , dated __ 6/27/2006 __, in favor of Creditor, which mortgage or deed of
trust was recorded on _7/21/2006 _ in Book ____, Page ___, and/or Instrumernit /. . 0620204059 , in the
Official/ Records of the Town and

WHEREAS, Owner has executed, or is about to gxecute, a mortgage or deed of trust and  selated note in a sum not
gregfer than $216,000 to be dated no Iater than _| ’ bl infavor of

i » hereinafter referred to as “Lender”, payable with iute.ext-and upon the
terms and conditions described therein, which mortgage or deed of trust is to be recorded concurrendly” herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last aboye
mentioned shall unconditionally be and remain at all times a lien or charge upon the [and herein before described,
prior and superior to the lien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner: and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon

said land which is unconditionaly prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFOXLE. in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the r¢ceipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loxa 2bove referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or déed of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge on ke property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in faver of the Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole ana-rly agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the C+editor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender asoveseferred to and shall supersede and cancel, but only
insofar as would affect the priority between the mortyages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first a'50y¢ mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trust *3 <nother mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Itconsents to and approves (i) all provisions of the mortgage or deed of trust ad the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to aby 104N o eSCrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loax;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation orduuy to, nor has
Lender represented that it will see to the application of such proceeds by the person or persors i whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that those nrovided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) It intentionally and unconditionally waives, refinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said tand of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to,
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CREDITOR:

By
Print¢d Name Jo Ann Bibb
Title Assistant Vice President

W Name V %55 ﬁ%%__ Printed Name
it

it ONUNIA T 1 Title
o

Printed Name Printed Name

Title ) Title

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

1T 15 RECOMMENDED THAT, PRIOR TO THE EXI.CUTION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH 2ESPECT THERETO.

STATE OF MISSQURI )
County of ST.CHARLES ) Ss.

On 2-16-11, before me, Kevin Gehring personally appeared Jo Ann Bibb
Assistant Vice President  of

Citibank, NA
personally known to me (or proved to me on the basis of satisfactory evidence) to be the peiscit(s) whose

name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrumcni the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.
\“\\milmmw
S GEHRI A %,
\ \\\\G WG /,”’ [

R
\\\ * ..-oo....
S e Nepges, % Notary’Pyffiic in said County and State
§ O N% %
N PPIxE
£,i=° NS
Ixi NonRER GES
BT, -mmfs%lx@
DB et
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\STATEOF T )
County of m't)\, ) Ss.

n Ym N ¢ lb\l , before me,
Sn personally appeared
DL Lonalsa

and

whose name(s) isfare subscribed fo the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

P o '\’\N\N\NM- .
ST GFrICIAL SEAL
MEAG! AN E. WALSH

NOTARY PUBLIC éq‘?’"\TE OF" gL!i_lggl;S

MY COMM!SSiDMY_.’PIHES 172013
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EXHIBIT A

UNIT 527-2 IN THE SURF CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

LOTS 17 AND 18 AND THE NORTH 11 FEET OF LOT 16 IN BLOCK 2 IN LEMOYNE'S SUBDIVISION OF
THE SOUTH 16 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 9, 1992 AS DOCUMENT 92756164, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 14-28-123-019-704

(1100247 .PFD/1100247/5)




