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LEASE SUBORDINATION AGREEMENT

WHERFEAS, PDC3 INC., an Illinois corporation (hereinafter called the
‘Landlord”) sezks to borrow the aggregate sum of $556,750.00 (hereinafter
called the “Loan”’-from NORTH COMMUNITY BANK (hereinafter called the
“Lender’), pursuantto = promissory note in the amount of $327,500.00 and a
promissory note in the amount of $229,250.00 (hereinafter collectively called
the “Note”), and Lender it willing to lend said sum;

WHEREAS, in order to iiidzce Lender to make the Loan, Landlord wishes
to secure the Note with a first and second mortgage in favor of Lender upon the
real estate commonly known as 3320 North Halsted, Unit Numbers 1, 2 and
3, Chicago, IL 60657 and legally described on Exhibit “A” attached hereto
(hereinafter collectively called the “Propercy™:

WHEREAS, O SPOT, INC., an lllincis corporation, (hereinafter called the
“Tenant’) will be operating its business at the Pieperty pursuant to a lease
with Landlord (said lease and any and all amendrieats and modifications
thereto are hereinafter called the “Lease”);

WHEREAS, Lender requires Tenant to subordinate its leusehold interest
in the Property by virtue of the Lease in favor of Lender’s firsi and second
mortgage dated January 26, 2011 (hereinafter collectively’ called the
“Mortgage”), which secures the Note;

WHEREAS, Tenant is willing to subordinate its leasehold interest in the
Property to Lender’s Mortgage;

NOW THEREFORE, in consideration of the premises, the parties agree as
follows:

1. Tenant’s leasehold and possessory interest in the Property shall be

subordinate to the Mortgage of Lender given to secure the Note and any other ...

obligations secured thereby, present or future. LT I T
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2.  Tenant’s leasechold interest by virtue of the Lease shall remain
subordinate to the Mortgage of Lender, as long as the Note or any other sums
advanced by Lender and secured by the Mortgage remains unpaid.

3.  Tenant acknowledges that it has not prepaid base rent for more
than one month and agrees that it shall not prepay base rent for more than one
month to Landlord without the prior written consent of Lender.

4.  There will be no amendment or modification of the Lease without
the prior written consent of Lender, as long as Lender has an interest in the
Propeity.

S. Lender, its successors or assigns, shall not be liable to Tenant for
any security <eposit paid to Landlord under the terms of the Lease.

6. At Lender’s sole discretion, Lender shall have the right to foreclose
Tenant’s leasehold (and possessory interest in the Property through a
foreclosure proceeding; however, the Lender is not required to do such but
shall have the right to so act if it deems it appropriate without any recourse
from the Landlord and/or Teiant,

7. This Agreement shall ke hinding upon, and inure to the benefit of,
the parties hereto, and their respcctive heirs, executors, administrators,
successors and assigns.

9.  This Agreement shall be consirued according to the laws of the
State of Illinois.

10. This Agreement may be executed in mujtiple counterparts and all
of such counterparts together shall constitute one and the same Agreement.

IN WITNESS WHEREOQOF the undersigned has hereunto set its hand, on
the 26th day of January, 2011.
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State of Illinois )
) ss.
County of Cook )

The undersigned, a Notary Public in and for said county, in the aforesaid

State, does hereby certify that NIl Cemamomir ool ,
known to me to be the same person whose name is subscribed to the foregoing
instrument as the of NORTH COMMUNITY BANK,

appeared before me this day in person and acknowledged that he/she signed
and delivered the said instrument as his/her o ree and voluntary act, and
as the'tree and voluntary act of said company, aind Yor the uses and purposes
therein sct forth.

ab%l
Dated: Jaiiugry @, 2011
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T OVFILIAL SEAL

MART E SULLNﬂ ILLINOIS
TSTAIER

NOTARY PUBLIC - 2 G 050311

Y

MY COMMISSION EX”

State of Illinois )

) ss.
County of Cook )

The undersigned, a Notary Public in and for said county, in the aforesaid
State, does hereby certify that PAUL D./CANNELLA, known to me to be the
same person whose name is subscribed to/the foregoing instrument as the
President of PDC3 INC., an Illinois corporation and as President of O SPOT,
INC., an llinois corporation, appeared before “me- this day in person and
acknowledged that she signed and delivered the said“instrument as her own
free and voluntary act, and as the free and volun ast of said companies, for
the uses and purposes therein set forth.

|

Dated: January &\, 2011

)
5: OFFICIAL SEAL
$ MARY E SULLIVAN

No Pixblc
NOTARY PUBLIC - STATE OF ILLINOS
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EXHIBIT “A”
LEGAL DESCRIPTION

UNIT 1, UNIT 2 AND UNIT 3 IN THE 3320 NORTH HALSTED CONDOMINIUMS,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOT 27 TN BLOCK 2 IN BUCKINGHAM’S SUBDIVISION OF BLOCK 4 IN THE
PARTITION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE SOUTHEAST 1 /4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NO. 98966750, TOGETHER
WITH AN UNDIVIDED ~PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PIN: 14-20-420-060-1001, 14-25-420-060-1002 and 14-20-420-060-1003

Common Address: 3320 North Halsteel; Units 1, 2 and 3, Chicago, IL 60657



