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RECORDATION REQUESTED BY:
INTEGRA BANK NATIONAL
ASSOCIATION
CHICAGO COMMERCIAL
7661 S HARLEM AVE
BRIDGEVIEW, IL 60455

WHEN RECORDED MAIL TO:
INTEGRA BANK NATIONAL
ASSOCIATION
CHICAGO COMMERCIAL
7661 S HARLEM AVE
BRIDGEVIEW .i.. 60455

SEND TAX NOTICES TC:
SAM FAKHQURI
2748 WENDY DRIVE
NAPERVILLE, It. 60565 ~ = FOR RECORDER’S USE ONLY

This Mortgage prepared by:
GARY DUDZIK, RELATIONSHIP MANASER
INTEGRA BANK NATIONAL ASSOCIATION
7661 S HARLEM AVE
BRIDGEVIEW, IL 60455

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of lidebt2dness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceerd the note amount of $4,240,733.07.

THIS MORTGAGE dated January 11, 2011, is made and executed betveen SAM FAKHOURI, MARRIED,
whose address is 2748 WENDY DRIVE, NAPERVILLE, IL 60565 (referied 10 below as "Grantor") and
INTEGRA BANK NATIONAL ASSOCIATION, whose address is 7661 S HARLEM AVE, BRIDGEVIEW, IL 60455
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard _sonveys to Lender all
ot Grantor’s right, title, and interest in and to the following described real property, together-with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rigitts of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOTS 23 AND 24 IN SUNNYSIDE ADDITION TO SHERIDAN PARK, AS SUBDIVISON IN THE NORTHWEST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4401-4403 N CLARK STREET, CHICAGO, IL
60640. The Real Property tax identification number is 14-17-121-015-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Morigage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
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MORTGAGE
Loan No: 295403003 (Continued) Page 3

the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oit and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements »f at least equal value.

Lender’s Right . Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable tires to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor’'s compliance vith the terms and conditions of this Mortgage.

Compliance with Goverrinental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereufier in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without-limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, -or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grarior has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interezts in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to au4ndon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth aboye iy this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at "erider's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withieut Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property.© 4 "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whetlier legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale” contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease~cutinn contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to-th< Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Froperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, pav-cll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shail pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
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proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incuiredt or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date iicurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the'Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Noteun« he apportioned among and be payable with any installment payments to become due
during either (1) the term oi any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon paymernt svhich will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amouris. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Martgage:

Title. Grantor warrants that: (a) Grantor (10ide good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness sectior below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, rerder in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute ana celiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph a%ove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all percons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unider this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pariv.in-such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the pioneeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such’insiruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tiie Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and’ zoreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, sti2ll-e continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtedness shail be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.



R AT RIS oo 1% T 8 R 4GS e s e s e e e e R

1108046024 Page: 7 of 14

UNOFFICIAL COPY

‘afebUOW Siyl jo abed 1suy Byl UC PalBIS SE die (BP0 [BIDDWWOD
wojiun 9y Aq palinbas se yoes) psulelqo aq Aew sbeblop s AQ palueIB 1salelul Ausnoses syl Buiuleouo?
UOIBLLIOM U2IYM Wiy (Aled painoes) Jepue pue (101gep) J0ojuelD) JO S8ssaIppe Bujiews sy “£9SSaIpPpPY

-me| 9|qeoidde Aq paniuwuad jUalxe By} 0) JOPUDT WO} PUBLISP USHUM 0 1di803)
Joye sAep (€) 981yl UIUIM JSPUST O] S|QBIEAE 3 SHEW PUB JBPUDT PuB I0JUBIG O} JUSIUBAULD Aieioesea)
aoeld e 18 pue Jauuew e u| Auadoid ay} 01 Paxiye 1ou Auadoid reu0sSIaq Aue B|(UIBSSE jiBYS JOJURIY) ‘Jrejep
uodny Auadoidg ey woy Auadoid feuosiad SuUl YOBap JO JOABS 'SADWSL 10U jeys JOWIEID) ‘yneop uodn
1sala)ul Alundes syl Bununuos 1o Buloapsd ut paunoul sasuadxs (B 40y JBpUaT BSINGUIIB) (BYS JOWEID
uswalels Bupueuy e se ofebuopw siyl Jo suononpoidas Jo $8idod ‘spHedielunod pPendexe aly JoMeIH
WoJ) UOeZUOYINE JBuln} INOYNM pUB Bwil Aue Je 'Aew 18pus ‘Spiossl Auadosd peas ayy u sbeBuci syl
BuIpJ02aJ ©1 uonippe up Auadold [BUOSIad Pue Sluay Bul Ul Jsaislul AINJes §.JepUdT SNURUOS pue susd
0} 18pua AQ paicenbal S| UONOR JandleyMm B4E) (|BYS JOWEBIY ‘iepua Ag 159nha) uodn “1saiep AjIngasg

3w} 0} SWI WCH PAPUSWE SB apoD
[BI2JBWLWO7 WJoyIuN 3Ly apun Aued paundas e jo sybli 8y} jO (|2 8ARY |jeys JapuaT PUe ‘Sainixy seiniisuod
uadoid 8yl jo Aue e AL 0) 1UawWadlBy ANIN0BS € SINIISUOD |fBys luawnisul SIyL "luawadiby Ajlindag

-afebLoW Siyl jo Led 2 se juswoalbe Alnoas
® se abebuol syl 01 BuneRl sumsiaoid Buimolio; 8yl "SINIJWILYLS DNIONVNI4 INIWIIHDV ALIHNIES

*19pUST 01 AI0YBISHES AINIES /81410 IO PUOY AlBINns S1BJ0dI0D JURIDIYNS B JO YSBD IBPUaT YiIM sysodap
PUB UOIID9S SUSIT puB Sexe] Syl Ut 940(e.PapIAcId SE X8l 8yl SIS8lu00 (2) 10 Jusnbulep sawodsq )l 91018
xe] 8yl sAed (1) JOyls JOUBJD) SSS|Un MO3Q PBplAvid SB YNBRQ JO JUBAD UE JO) SBIpaWS) D|GeliBAR SU
10 |je Jo Aue as1219xe ABLW JBPUST PUB ‘YNBJEE 0 JUDAT U SB 108))0 SWES 8y}l 3ABY |fBYS JUBAS SIYL ‘abebuopw
SIY) JO SIBp 8yl 0} lusnbasgns poeud i soidde L0NDSS SIYL YOIUM O1 Xe} Aue || "saxe} jsnbasgng

JOWERID Ag apew 159191l
pue jedipuud Jo sluswAed U0 JO SSBUPBIYIPY| Byl ,0 Uvikod Aue IO B U0 XE] syloads & (p) pue BION
U1 JO JBpioY 8yl 40 Jopuan ay) isulefie ajgeabieyo abebuoy Jo 8dA) syl uo xel e (g) ‘afebuop j0 addl sy}
AqQ peinoas $saupsigepu| ayl uo sjuswied woy) 1onpsp 0l painbal 10 PBZUOYINE St JOJURID YIym JolelD
uo xe) oyoads B (z) ‘oBeBLCK Siyl AQ PaInsss SSeupaldepul ayl jo ued Aue 1o je uodn Jo sbebuop
j0 3dA1 siy) uodn xe oyoeds e {1) :saidde UORIBS SIUL YIIYM €] SBXE] BINIISUOD |jeys DuImO|i0) sy "saxe)

-abebuop sy BuuslsiBal 10 Buipi0dsL 10j sebieyd Jaylo pue ‘sduie’s AI21UsWnoop ‘sas) 'soxel (e Lol
noynm Buipnpour ‘ebebuopy syl Buinunuos Jo Sundeped ‘Buipiodal Ui pRinoul sasuadxa (B yim 1eylebo)
‘MO[OQ POQUOSBp SB 'SOXE] |[B 0} ISpusT esINquIBl |jeus Joein Auadnid [eey Byl UO udll SJ9pudT
anupuod pue 1vayad 01 Japua Ag paisenbar st UONOE JAYl0 JaAaleum Syel pue abebLOW siui 01 uonippe
Ul SUBWINJOP YINS 8INdaxe |[eys Jolueio ‘18pudt Ag Isenbas uodn -sabieyd Oue S99y ‘seXel WaLND

-abeBuop syl jo ued e ale sabieyd pue s99) ‘sexel BluswLIeAcl 0} bunels.
suoisirold Buimolio) 9yl “SIILIHOHLNY TYINIFWNYIACD AG SADHVHI ANV S335 S3MVL 40 NOLLISOdWI

"LIOITRULIBPUCY 8] UUM UOLII3ULOD Ut JapUaT Ag paunsul $a8) SABUIONE PUB 'Sesuadxe 'sjk00 sjqeuoseal
e Jo awAed Joye PIEMB 9yl UBSW [|BYS PJEmE 8y} jo speacoud Jou aul Auadoid 8yl ;0 uonelolsal
10 Jeds) vyl to ssaupalgepu| ay) o) pajidde ag pieme ayl jo spaad0.d tou Byl Jo uoiuod Aue Lo e Jeyl
a1Inbas UON29P SN 1B ABW JSPUST 'UONRUWSPUOD JO N8l w aseyaund Jo Buipessoid Aue AQ Jo sBuipessoud
urewop lusuiwe Ag pauwepuod si Ausdold oyl jo wed Aue J0 (B || °SPadd0Id 9N O uoneg)ddy

‘uonedioied yons wuiad ¢ awig 03 sw
woij Japua Aq paisenbal aq Aew SB UONBIUSWINGOP PUB SIUBWINAISUI YONS JOpUaT 0} paIsAllep 3Q 01 9Sned
10 JBAIIBP M JOIURIE) PUB ‘9010UD UMO S) JO [9suUnod AQ Buipeadold syt ui pajuasaidal 8g 0] pue Buipaasoid
ayl ul ajedisied 0} pamua ag {leys Jepus Ing ‘Buipsasosd yons ui Aued [euiwou sui 8g Aew loluBIG
‘pJEME BU] UIBIGO PUB UOHJE dUl pusjep 0} AJessadau ag Aew se sdals yons axel Apdwiosd [jeys Joluein
pue ‘Bunum ui Japua Aou Apdwoid fleys JojuBID) ‘pajl) Si uceUWSPUOD U Buipescoid Aue y ‘shuipaaosold

-abebuow siy Jo Led e ase sBuipeadoid uoneuwspuod 03 Bue{al suoisinold Buimoilo} sul "NOILLYNINIANQD

9 abeq (panuiuo)) £00E0YS62 -ON Ueo?
JOVOLHOW




1108046024 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 295403003 (Continued) Page 7

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the
Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage on e Property, whether now cwned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees te‘ihe contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred
in connection witk tha.matters referred to in this paragraph.

Attorney-in-Fact. 'If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name.of Grantor and at Grantor’'s expense. For such purposes, Grantor hereby
irrevocably appoints Lender 4s Grantor's attorney—in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred o1 the preceding paragraph.

FULL PERFORMANCE. If Grantor pars all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable staternents of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Feisonal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Zender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If paymerit i3 made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness «n7 thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or {0 _ury similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason ¢f uny judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lendsi's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcerncint of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwitistanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtadness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, setlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event 5f Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor’s obligations under this Mortgage or any of the Related Documents.
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remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Fussession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointsd to take possession of all or any part of the Property, with the power to protect and
preserve the Propcity, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and appiy (n2 proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by faw. Lender’s right to the
appointment of a receivei shall exist whether or not the apparent value of the Property exceeds the
tndebtedness by a substantial amaunt. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtair. a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiinable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after-application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights ainu remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable lzw, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedics, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by sepurate sales. Lender shall be entitied to bid
at any public sale on all or any portion of the Property.

PR

Notice of Sale. Lender shall give Grantor reasonable notice of the time «na place of any public sale of the
Personal Property or of the time after which any private sale or other intend2d disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (73} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjuncten with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Crantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to declare a defauit and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or
endorser andfor to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under

D e BT T B O TR S Y N P Y
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considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with-Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance ur catension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Esseac~., Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties is this Morlgage hereby waive the right to any jury ftrial inf/any action,
proceeding, or counterclaim brought by any party against any other party. (Initial Here

Waiver of Homestead Exemplior. . Grantor hereby releases and waives all rights and Penefits of the
homestead exemption laws of the Siate of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized worrds and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the.contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Woras and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may-require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means SAM FAKHCOYR! and includes all co-signers and co-makers signing
the Note and alt their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws”™ mean ariy and all state, federal and local statutes,
regulations and ordinances relating to the protection of human heaitk 2r the environment, including without
limitation the Comprehensive Environmental Response, Compensatior,. and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amiadments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportatior. Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, £iseq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default”™ mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the
Existing Liens provision of this Mortgage.

Grantor. The word "Grantor” means SAM FAKHOURI.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances™ also includes,
without limitation, petroleum ang petroleum by-products or any fraction thereof and asbestos.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ':L/ ” J A S )
) S
COUNTY OF ﬂo c,L )

On this day before me, the undersigned Notary Public, personally appeared SAM FAKHOURI, to me known to be
the individual descriped in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her-4i£c and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and ufiicial seal this ﬁ th day of M tu,c.gu ,20 1|

BV@JMC% Cﬁ. xKé .L),_/"k}"-/\g Residing at G" ﬂk- 00 uM"Q‘ Vi

Notary Public in and for the State of _ 7.1 |\ .0 (s

AP e o P P PGP B P

. . . ol
My commission expires AU-“\ 3 , XCuy
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