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WHEN RECORDED. MAIL TO:

AMERICAN FOUNDATIONS MORTGACLBANC, INC.
611 NORTH BARKER ROAD, STE. 200

BROOKFIELD, WISCONSIN 53045

This instrument was prepared by:

AMERICAN FOUNDATIONS MORTGAGEBANC, INC,
611 NORTH BARKER ROAD, $TE. 200

BROOKFIELD, WISCONSIN 53045

{Space Above This Line “or Tecarding Data)

MORTGAGE

MIN: 100798700001021939
DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are 4efired in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used In this document are also provided in Section] 6!

{A) “Security Instrument” means this document, which is datad October 28, 2010, together with 21 Ridess to this document.
(B} “Borrower” 1s MARTIN § NIEDELSON, MARRIED MAN. Borrower is the mortgagor under this $e¢urity Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that is asting s21sly as & nominee for
Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security Instrument. MERS |5 orga. ized and existing
under the laws of Delaware. and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026,.1e1 895} 679-MERS.
{D) “Lender” is AMERICAN FOUNDATIONS MORTGAGEBANC, INC.. Lender is CORPORATION, organizet ani evisting under
the laws of WISCONSIN.

Lender’s address is 611 NORTH BARKER ROAD, STE. 200, BROOKFIELD, WISCONSIN 53045,

(E) “Note” means the promissory note gigned by Borrower and dated Oetaber 28, 2010. The Note states that Borrower owea Lender
FOURHUNDRED FIVE THOUSAND AND NO/100 Dellars (LS. $405,000.09) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than November 1, 2040.

(F) “Property” means the property that is described below Lnder the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus iterest, any prepayment charges and late charges due under the Note, and al} sums
due under this Security Instrument. plus interest.
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(H) *Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are 1o be executed by
Bowowrr (check box as applicable):

L. Adjustable Rate Rider Condominium Rider []  Second Home Rider
"] "Ralloon Rider [l Planned Unit Development Rider [0 vARider
[ 1., Family Rider ] Biweekly Payment Rider

[ Uttier iSpecify) -

(1) “Applicable [aw’ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders {that have e ¢ff:e1 of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Assoeation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges that are imposed on
Bortower or the Property b/~ Condominium association. homeowners association or similar organization,

(K) “Electronic Funds Transfri means any transfer of funds, other than a transaction originated by check. draft. or similar paper
instrument, which is inidated tiough 20 electronic terminal, 1elephonic instrument, computer, or magnetic 12pe 50 as to order, instruct, or
authoriz¢ a financial institution to d#uit or credit an accownt. Such term includes, but is not limited to, point-of-sale transfers. automated
teller machine transactions, transfers initiuted vy telephone, wire wansfers, and avtomated ¢learinghouse transfers.

(L) “Escrow Items” means those items taataredescribed in Section 3.

(M) “Miscellanetus Proceeds” means any cemninastion, settlement, award of damages, ot proceeds paid by any third party {other than
insurance proceeds paid under the coverages descr ved n Section 5) for: {i) damage (o, or destruction of, the Property; (i) condemnation or

other taking of al] or any part of the Property; (iii) couvesance in liew of condemnation; or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

N} “Mortgage Insurance” means insurance protecting Ler der ag sinst the nonpayment of, or default on, the Loan.
T p

(Q) “Feriedic Payment” means the regularly scheduled amount /fue for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U2, 82601 et seg.) and its implementing regulation, Regulation X
(24 C.ER. Part 3500), 23 they might be amended from time to time. ar any dddit’onal or successor legislation or regulation that governs the
same subject matter. As used in this Security [nstrument, “RESPA" refers to sl r/quirements and restrictions that are imposed in regardtoa
“federally refated mortgage loan™ even if the Loan dees not qualify as 2 “federally miated mortgage loan” under RESPA.

(O “Successor in Interest of Borrower™ means any party that has taken title to the 7ropurty. whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeént secures to Lender: (1) the repayment of the Loan, and all renewals, extensiosand modifications of the Note; and
(i1} the performance of Borrower’s covenants and agreements under this Security Instrument and the Nrte. For this purpose, Borrower does

hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors an assigns) and to the successors and
assigns of MERS, the following deseribed property located in the County of COOK;

SEE ATTACHED EXHIBIT "A"

Parcel Ldentification Number: 14-28-318-077-1059
which currently has the address of: 2650 N LAKEVIEW AVENUE #8110
CHICAGO, ILLINOIS 60614 (“Prépe/iy.Address™:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenance.. and fvtures
now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument. All of the (oi=< oing
is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lender’s suceessors and assigns) has the right: 10 exercise any or all of those interests, including, but not limited to, the right 1o foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tite to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
siatatic ns by jurisdietion to constitute 2 uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal U1 7ad interest on. the debt evidenced by the Note and any prepayment charges and lats charges due under the Note. Borrower
shall also . filidsfor Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
LS. currency. Fowe ser, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lendet urpmé-Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of ‘e “ollowing forms, as selected by Lender: (a) cash; (b) meoney order; (¢} certified check, bank check, teasurer’s
check or cashier's check/ provided any such check is drawn upen an instinution whose deposits are insured by a federzl agency,
instrumentality, or entily, or (d) Flectronic Funds Transfer.

Pavments arz deemed received by Lender when received at the location designated in the Note or 2t such other location as may be
designated by Lender in accorawive with the notice provisions in Section 15. Lender may retumn any payment or partial payment if the
payment or partial paytents are insufficiert+s bring the Loan current, Lender may accept any payment or partial payment insufficient to
bring the Loan current. without waiver r'f any |ights hereunder or prejudics to its rights te refuse such payment or partial payments in the
future, but Lender is not obligated 1o app.y such navments at the fime such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need notyay it terest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
pavment to bring the Loan current. If Borrower doss not do so within a reasonable peried of time. Lender shall either apply such funds or
returm them to Borrower. I not applied earlier, such fiad< will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrowsi uight have now or in the future against Lender shall relieve Borrower fom making
payments due under the Note and thtis Security Instrume 1t of performing the covenants and agreements secured by this Security Insument,

2. Application of Payments or Proceeds. Except | s othe.wise described in this Section 2, 2ll payments accepted and applied by
Lender shall be applied in the following order of priority: (2) wuterssidue under the Note; (b) principal due under the Note; (¢} amounts due
under Scetion 3. Such payments shall be applied to each Periodi: Pa, mant in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts die ur<er this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquem Pencd’s Bryment whick includes a sufficient amount to pay any late
charge due, the payment may be applied (0 the delinquent payment and the as2 ch rge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Fericdic Payments if, and to the extent that. each payment
can be paid in full. To the extent that any excess exists after the payment is appuied to the-5o!l payment of one or more Periodic Payments.
such excess may be applied ta any late charges due. Voluntary prepayments shall be ¢ ppliec first to any prepayment charges and then as
deseribed in the Note,

Any application of payments, insurance proczeds, or Miscellanecus Proceads to principal die awer the Note shall not extend or postpone
the due date. or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments arsdne under the Note, until the Note is
paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and asscssme; ts and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (&) leasehold paymenis or ;r¢und rents on the Property, if
any; {¢) premiums for any and all insurance required by ender under Section 5; and {d) Moxtgage Insurance preminms, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 0.
These iterns are called “Escrow [tems.™ At origination or at any time during the term of the Loan, Lender ma reqv.re that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments snall be 20 Escrow Item.
Borrower shall prompily furnish to Lender all nozices of amounts o be paid under this Section. Borrower shall pay ‘L ezder the Funds for
Escrow Iterns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may vaiva Rorrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In th evert.of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow Items for which payment of Fundshe s been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Loader may
require. Borrower’s obligation to make such payments and to provide receipts shall foc all purposes be degmed to be 2 covenant and
agreement contained in this Security Instrument. as the phrase “covenant and agreement™ Is used in Section 9. If Borrower is obligated 1o
pay Bscrow Items directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow Items at any time by a notice given in accordance with Section 13 and, upon such
revocation, Borrower shall pay to Lender all Funds. and in such amounts, that are then required under this Section 3,

ILLINGIS- Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT with MERS M é M Form 3014 1J1
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Leader may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender w apply the Funds at the time
spcified under RESPA, and (b) not to exceed the maximun amount a lender can require under RESPA. Lender shall estimate the amount of
Fundsute on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Appliciole Law.

‘the Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumenality, or entity (including
Lender, 121-4n7 2= is an institution whose deposits are so insured) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow.Z ems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds.
annually analyzirg th escrow account, of verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender o <nake such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, Lender shall 4ot b< required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest s1all be naid on the Funds. Lender shall give to Borower. without charge, an annual accounting of the Funds as
required by RESPA.

[F there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If ther 2 is4si rtage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrewer as required
by RESPA. and Borrower shall pay.o Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in ne more
than 12 monthly payments. If there is a Zeficizncy of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA. and Borrower shali say to Lender the amaunt necessary to make up the deficiency in accordance with RESPA. butin
no maore than 12 monthly payments.

Upon pavnent in full of alf sums seetrerd o rhis Security Instrument, Lender shall premptly refund to Borrower any Funds held by
Lender.

4. Charges; Liens, Borower shall pay all 1 s assessments, charges, fines, and impositions attributable to the Property which

can aftain priotity over this Security Instrument, leasshuld pavents or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any, To the extent that these rtems are Escrow [tems, Borrower shall pay them in the manner provided in
Section 3.
Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless Borrower: (a) agrees In writing 10 the
payment of the obligation secured by the Tien in a manner acceptabicia Lender, but only so long as Borower is performing such agreement;
(b} contests the lien in good faith by, or defends against enforeement (£th¢ lizn in, lepal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, hit orly until such proceedings are concluded; or (¢} secures Fom
the holder of the lien an agreement satisfactory to Lender subordinating the lieno this Security Instrument. If Lender determines that any
part of the Property {s subject 1 a lien which ¢an attain priority over this'Serurity Instrument. Lender may give Borrower a notice
identifying the licn, Within 10 days of the date on which that notice is given. Tommower shall saisfy the lien or take ore or more of the
actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ves fication und/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafic. erected on the Property Insured against
loss by fire. hazards included within the term “extended coverage,” and any other hazards incluZing wt net limited 1o, earthquakes and
fioods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inct amg, deductible levels) and for the
periods wat Lender requires, What Lender requires pursuant to the preceding sentences can change dur’iz the term of the Loan. The
insurance carrier providing the insurance shall be chasen by Borrower subject to Lender’s right to disagprve Borrower s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, ¢ithc. () & one-time charge
for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone deter ninati n and certification
senvices and subsequent charges each time remappings or similar changes occur which reasonably might affcet.sieh ‘derermination or
cenification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Madagriaent Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inswrance coverage, at Lend ar's hption and
Borrower's expense. Lender is under no obligation to purchase any particular type ar amount of coverage, Therefore, such covriags shall
cover Lender, but might or right not protect Borrower, Borrowers equity In the Property, or the contents of the Property, againziaiy risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could bave obtained. Any amounts disbursed
by Lender under shis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Mote rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payes. Lender shal)

&
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have the right to hold the policies and renewal certificates, 1f Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
precaiutis and renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for damage to, or
destruzacn of, the Property. such policy shall include a standard mortgage clause and shell name Lender as mortgagee and/or as an
additional 10ss payee.
“athy event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss ifnot
made proyuy oy Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlyving iisurz ice was required by Lender, shall be applied to restoration or repair of the Property. if the restoration or repair is
cconomically feasiule nd Lender’s security is not lessened., During such repair and restoration period. Lender shall have the right to hold
such insurance proseeds wmtil Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided thatsuch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ina
single payment or in a surie’ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires imerest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, o other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower. If (ne “estoration or repair is not economically feasible or Lender's seourity would be lessened, the
insurance precesds shall be applied v the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall Le applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. 1f
Borrower does not respond within 50 dayswawotize from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
negotiate and settle the claim. The 30-day per.od willbegin when the notice is given, In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby ssigr s 1 Lender (a) Borrower’s rights to any Insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Seiur’ov Instrument, and (b} any other of Borrower's rights {cther than the right to any
refund of unearmad premiums paid by Borrower) under al, insurance policias covering the Property. insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance prr ceeaq either to repair or restore the Property or to pay amounts unpaid under
the Note or this Sccurity Instrument, whether or not then duc

6. Occnpancy. Borrower shall occupy, establish, and use'the ¥ roperty as Borrower’s principal residence within 60 davs after the
exseution of this Security Instrument and shall continue to cceupy tiv @roperty as Borrower’s principal residence for at least one vear after
the date of ocoupancy, untless Lender otherwise agrees in writing, whic. crliseat shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’'s control.

7. Preservation, Maintenance and Protection of the Property; Insyect’ons. Borrower shall not destroy. damage or impair the
Property, allow the Property to detericrate or commit waste on the Property. Wheth 220t not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or deceribLag in value due to its condition. Unless it is
determined pursuant 1o Section 5 that repair or restoration is not economically feasibl;, Bon ower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceedsare paid in connection with damage 10, or the
taking of. the Property, Barrower shall be responsible for repairing or restoring the Property on’ 11 Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymem ori2 ser’es of progress pavments as the work
1s completed. 1f the insurance or condemnation proceeds are not sefficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enrries upon and inspections of the Property. If it nas riasonable cause, Lender may
inspect the interier of the improvements on the Property. Lender shall give Borrower notice at the time.o1 or prior to such an Interior
inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Beirowiie »0any persons or
entities acting at the direction of Borrower or with Borower's knowledge or consent gave materially false, misleasing, or.inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material

represencations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrow or's brincipal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails wperform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy. probate. for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest
in the Property and rights under this Security Instument, including protecting and/or assessing the value of the Property. and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security [nsrument; {b) appearing in court; and {¢) paying reasonable attorneys’ faes to protect its interest in the Property and/or
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rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
Iu~ {ed ‘o, entering the Property to make repairs, change locks, replace or board up docrs and windows, drain water from pipes, eliminate
Luifleig or other code violations or dangerous condmons and have vilitizs tuned on or off. Although Lender may 1ake action under this
Section ¥, 1.ender does not have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for nat
taking ar_,f or ai] actions avthorized under this Seetion 9.

Ay saRounts disbursed by Leader under this Section 9 shall become additional debt of Borrower secured by this Security
Instrumen[ Lhes’ amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest, upon
notiee from Lend e Borrower requesting payment.

[fthis Seaurit Iastrument is on a leasehold. Borrower shall comply with all the provisions of the lease, [f Borrower acquires fee
title to the Property, (e Trdasshold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage [pr-ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Morigage Insurance coverage required by Lender
ceases 10 be available from the (aort jag= insurer that previously provided such insurance and Borrower was required to make separatcly
designated payments toward the preiniums for Mortgage Insurance, Borrower shall pay the premiums required to ebtain coverage
substantially equivalent to the Mortgage Tnsumance previously in effect, at 2 cost substanmially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effec’. from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borruwear shol] comtinue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased 1o be'in et fect, Lender will accept, use and retain these payments as a non-refundable loss reserve
in liew of Mortgage Insurance. Such loss reserve shall b non-refundasle. notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required 1o pay Borrower amy/micrest or earnings on such loss reserve. Lender can o longer require loss reserve
payments if Mortgage Insurance coveragg (in the amoig and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requircs seprraily designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as & condition of making the Lc an and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shai! nay the premiums required to maintain Mortgage Insurance in effect. orto
provide a non-refundable loss reserve, until Lender’s requirement for ! ortgage Insurance ends in accordance with any writien agresment
between Bommower and Lender providing for such termination or unii reinination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in tia Mote:

Mortgage Insurance reimburses Lender (or any entity that purchases t'ie Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed, Borrower is not 4 party to the Mortgage Insurancs.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into agreements with
other panies that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or pames) to these agreements. These agreements riay re juire the morigage insurer to make payments
using any source of funds that the mortgage insarer may have available (whish may include funds obtained from Morgage Insurance
premlums)

Asaresult of these agreements, Lender, any purchaser of the Note, another ingurer, a1y w nsurer, any other entity, or any affiliate
of any ol the foregoing, may receive (directly or mdlrectly) amouns that derive from (or might be ctlaracerized as) a portion of Borrower’s
pavments for Mortgage Insurance, in exchange for sharing or modifving the mortgage insurer's risk. 2= 22during losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of thi premiums paid te the insurer, the
arrangement is often termed *captive relnsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moi2 age Ireurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insu ance, and they will not
entitle Borrower to apy refond.

(bY Any such agresments will sot affect the rights Borrower has — if any —with respect to the Mortgage [rsut-ace under the
Homeowners Protection Act of 1998 or any other law, These rights may include the right to receive certain disclrsuris, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an/r ¢ to receive a
refund of 2ny Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o and shalihe paid to
Lender.

Ifthe Property is damaged, such Miscellansous Proceeds shall be applied 10 restoration or repair of the Property, if the restoration
or repair is econemically feasible and Lender's security is not lessened. Dunng such repair and restoration period, Lender shall have the
right to hold such Miscellaneous Proceeds until Lender has had an oppartunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be underiaken prompily. Lender may pey for the repairs and
resteration in a single dishursement or in aseries of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or

:
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earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened.
the Mizcellaneous Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if
{ny.prid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of atotal waking, destuction. or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to the sums
secured ¥y tiis Seeurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In necavent of & partial aking, destruction. or loss in value of the Property in which the fair market value of the Property
immediate] oefr & the partial taking. destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security
Instrument imiue s atoly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multipiied by the following
fraction: {a) the totalamor ot of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Prcger y immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 7 partial taking, destruction. or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial talg, destruction, or loss in value Is less than the amount of the sums secured immediately before the partial
taking, destruction. or loss in vitue. anlcis Bomower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Irstrument whether or not the sums are then due,

If the Property is abandoned by Borrewer, or if, atter notice by Lender te Borrower that the Opposing Party (as defined inthe next

sentence) offers 1o make an award te setl e a claim for damages, Borrower fails to respond to Lender within 50 days after the date the notice
is given. Lender is autharized to coltect anid-apyiy the Miscellaneous Proceeds either to restoration or repair of the Property orto the sums
secured by this Security Instrument, whether of pt then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower ha’ a r ght.of action in regard to Miscellaneous Proceeds.
Borrower shell be in default if any action or procesiire, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or other material impairniert of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has ocerfied; reinstate as provided in Section 19, by causing the action or proceading
to be dismissed with a ruling that, in Lender’s judgment, p ecludcs forfetture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security InstrumensTheproceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hersby assighed -nd shall be paid 1o Lender.

All Miscellaneous Procesds that are not applied to rostoratior. or rapair of the Property shall be applied in the order provided for in
Section 2,

(2. Borrower Not Released; Forbearance By Lender Not 2 Warvi o Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by LendCrto Borrower or any Suceessor in Interest of Borrower shall
not operate to release the Hability of Borrower or any Successors in Interest « Tdorrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower of 1o refuse to extend time fol'paynent or otherwise modify amortization of the
sums secwred by this Security Instrument by reason of any demand made by the ¢ iginal Burrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withuat limitation, Lender’s acceptance of paymeris
from third persons, entities o r Successors in Intercst of Borrower or in amounts less than the/awino int then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower/C¢ veneiits and agrees that Bomower’s
obligations and liabilty shall be Joint and several. However, any Borrower who ¢o-signs this Sceurity [nstrament but does not execute the
Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the c(-s.3ner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sec:aivy Instrument: and (<}
agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any aceommodations (vith re sard to the terms of
this Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower’s oUlignions under this
Security [nstrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefits under this Secuditv Instrument.
Borrower shall not be released from Borrower™s obligations and liability under this Security Instrument unless Lender agrees o such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and Fenefit the
successors and assigns of Lender.

14. Eoan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default. for the
purpose of protecting Lender's interest in the Property nd righls under this Security Instrument, including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument o
chargs a specific fee to Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law.

Tfthe Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced
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by the amount necessary 10 reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded
peruiad limits wiil be refunded te Borrower. Lender may choose to make this refund by reducing the principal owed under the Nate or by
suakeng'a direct payment to Borrower. If a refund reduces principal. the reduction will be treated a5 a partial prepayment without any
prepayrictit charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct Laylent to Borrower will constitute 2 waiver of 2ny right of action Borrower might have arising out of such overcharge.

I, Motives. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing. Any notice to
Borrower i cantentian with this Security Instrument shall be deemed to bave been given to Borrower when mailed by first class mail or
when actually deliver.d to Borrower’s notice address if sent by other means. Notice 10 any one Borrower shell constitute rotice to all
Borrowers unless Aprlicah'e Law expressly requires otherwise. The notice address shall be the Property Address unless Borower has
designated a substitute potics address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedur : f20 reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be anly one designated notice address under this Security Instrument at any cne time. Any noticz 1o Lender
shail be given by delivering it o7 oy 11ailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Ay nove in connection with this Security [nstrument shall not be deemed to have been given to Lender
until actually received by Lender. [funy norzs requited by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresp/ nding requirement under this Security Instrument.

16. Governing Law; Severability; Rrdes of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is lc=arid Al rights and ebligations contained in this Security lastrument are subject 1o any
requirements and limitations of Applicable Law. Applirabts Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd = 2 prehibition against agreement by contract. In the event thar any provision o
clapse of this Security Instrument or the Note conflicts w th Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Nete which can be ziven effect without the Contiicting provision.

As used in this Security [nsmument: (a) words of tt ¢ masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mew 74 include the plural and vice versa: and () the word “may™ gives sole
diseration without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of theNote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, /15 53ed in this Section 18, ~interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, thos: pe.eficial intergsts transferred in a bond for deed. contract
for deed, installment sales contract or escrow agreement, the intent of which is #:¢ transfer of title by Borrower art a future date 10 a
purchaser,

If all or any part of the Property ot any Interest in the Property is sold or transf :rred (01 if Borrower is not 2 natural person and a
beneficial interest in Berrower ig sold or transferred) without Lender’s prior written: consew, Le-ider may require immediate payment in full
of all sums secured by this Security instrument. However, this aption shall not be exercised by Lunder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 13 within which Borrower must pa - all Sums secured by this Security
Instrument. 1f Borrowet fails to pay these sums prior t¢ the expiration of this period. Lender may invoke ai'y remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Barrower meets certain conditions, Borrow et sha ) have the right to
have enforcement of this Security Instrument discontinued at any time prior 1o the earliest of: (2} five days besre <ula 07 the Property
pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the terminslop 51 Rorrower’s
right to reinstate; or {c) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that Borrower: (2} pey's Lender all
sums which then would be due under this Security Instrurnent and the Note as if no acceleration had occurred: (b) cures any #3tailr of any
ather covenants or agreerents; (¢) pays all expenses incurred in enforcing this Security Instrument. including. but not limited 1> re-senable
attorneys’ fees. property inspection and valuaticn fees, and other fees incurred for the purpose of protecting Lenders interzst in thi Pysperty
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstatement sums
and expenses in one or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chack, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Elgetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had vccurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.
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20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Sacurity Instrument) can be sold one or more times without prior notice to Borower. A sale might result in 4 change in the entity (known as
the “Livay Servicer”) that collects Periodic Paymenss due under the Note and this Security Instrument and performs other mortgage loan
servicing ohligations under the Note, this Security Instrumert, and Applicable Law. There also might be one or more changes of the Loan
Servicer (nrel wed 10 a sale of the Note. Ifthere s a change of the Loan Servicer. Borrower will be given written notice of the change which
will state i prisc and address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in a4nnesiien with a notice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by aloan Servicer other
than the purchaser o5t & Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the Note purchaser.
Neither Borrower noi Lerides may commence, join. or be joined to any judicial action (as either an individual iiti gant or the member ofa
class) that erises from the ciherparty’s actions pursuant 16 this Security Instrument or that alleges that the other pasty has breached any
provision of, or any duty-zwed by reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with (ae 1squirements of Section 13) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notind 1o ke comrective action. If Applicable Law provides a time period which must clapse before certam
action can be taken, that time perica will b= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower puriuant (» Section 22 and the notice ofacceleration given to Borrower pursuant to Scction 18 shall
be deemed to satisfy the notice and oppostunity 1o take comrective action provisions of this Sestion 20.

21. Hazardous Substances. As used in this Sxctiza ?1: (&) “Hazardous Substances™ are those substances defined as toxic or hazardous
substances, pollutants. or wastes by Environmenral Liw and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides velatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials; (b) “Environmental Law™ means federal laws ar d laws of the jurisdiction where the Property is located that relate to health, safery
or environmental protection; (¢} “Environmental Cleanup™ inc’daes any response action, remedial action, of remaoval action, as defined in
Envirenmental Law; an (d} an “Environmental Condition’ means a condition that can cause, contribute (0. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause er permit the presence. use, dicpos 1, storage, or relsase of any Hazardous Substances. or threaten to
release any Hazardous Substances, on or [n the Property, Borrower shall (ot o, nor allow anyone else to do, anything affecting the Property
{a) that Is in violation of any Environmental Law; (5) which creates an Exv/irelimental Conditfon, or (¢) which, due to the presence, use, or
release of 2 Hazardous Substance, creates a condition that adversely affects'the ¥ali»¢ of the Property. The preceding two sentenices shall not
apply 1o the presence, use. or storage on the Property of small quantities of Hiza'dous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenance of the Property (includin's 4t not limited (o, hazardous substances in consumer
products).

Borrower shall proniptly give Lender written notice of (a) any investigatior| clzin, demand, fawsuit or other action by any
governmenta] or regulatory agency or private party involving the Property and any Haza:4nus Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmentat Condition. including but not limited 10, <0y spilling, Jeaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use arilense of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental'or = gulatory authority, or any private
party, thatany remeval or other remediation of any Hazardous Substance affecting the Property is negds ary, Sorrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any Guligation on Lender for an
Environmentzl Cleanup,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Levder shall give notice 1o Borrower prior to acceleration following Borrower's breant0f (v covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides otbcrwisc). The notice
shall specify: (a) the default; (b) the action required to cure the default: (c) a date. not tess than 30 days from the date theiiorice s given to
Borrower. by which the default must be cured: and (d) that failure to cure the default on or before the date specified in the notize may result
inacceleration of the sums secured by this Security Instrurzent, foreclosure by judicial proceeding and sale of the Property. Thetionse rhall
further inform Borrower of the right lo refnstate after acceleration and the right 1o assert in the foreclosure proceeding the non-exisisnce of 2
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in the
notice. Lender at its option may requirc iramediate payment in full of 211 sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys” fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security (nstrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower biereby releases and waives al! rights under and by virue
4 he Ilinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the insurance coverage
required/oy Forrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect Lender’s interests in
Borrowyr oo tateral, This insurance may, but nced not, protect Borrower’s interssts. The coverage that Lender purchases may not pay any
ciaim that ¥ 51me ver makes or any claim that is made against Borrower In connection with the collateral. Borrower may later cancel any
insurance puronred by Lender, but only after providing Lender with evidence that Borrower has obtained nsurance as required by
Borrower's and [ ende's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, incladinginter_:t and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellatior or / xpiration of the insurance. The costs of the insurance may be added ro Borrower s total cutstanding balance or
abligation. The costs of ! ' insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOTv, Bhmrower accepts and agrees 1o the terms and covenants cortained in this Security Instrument and in any
Rider executed by Borrower and<ecrcded with it

TIN § NIEDELSON LUCIE NIEDELSON BY ARTIN S

NIEDELSON AS ATTORNEY IN FACT

STATE OF ILLINOIS, /;[}@ /C‘ County ss:

L J{;’W C}/ . & Notary Public in-ugd for said county and state do hereby certify that MARTIN S
NIEDELSON, and LUCIE NIEDELSON BY MARTIN §. NIEDELSSGNAS ATTORNEY IN FACT, personally known to me to be the
same person(s) whose name(s) is/are subscribed to the foregoing instrumelit, a7 peared before me this day m person, and acknowledged that
he/she/they signed and deliverad the said instrument as hiser/their free and velu /a.n act, ﬁ)r the uses and purposes therein set forth.

Given under my hand and official sesl, this ;'? § day of (07 i E =AY Z‘

My Commission Expires:

-Borrower

- . Notary Public
e o s P 1 i £

fa;.@mmwmﬁm
OFFICIAL sEAL

JOaN COX

MNotary Puniic . Stizte

g My Commission E

@Wepw;

M;.‘!,g,

o Hinojs )
Aplras el 15, ppng b

R o o g T

‘*@”""”“A{‘;ﬂﬂ 4
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CONDOMINIUM RIDER

THIS CONDOMINYUM RIDER is made this 28th day of October, 2010, and is incorporated into and
shall be deemed to amend a:id suoplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™ of the same da e given by the undersigned {the “Borrower™) to secure Borrower's Note to

AMERICAN FOUDA TIONS MORTGAGEBANC, INC., CORPORATION
(the “Lender”) ofthe same date and ¢over'ngthe Property described inthe Security Instrument and located at:

2650 Y LAKEVIEW AVENUE #3810
CH CAGO. ILLINOIS 60614
{(Poper;y Address)
The Property includes a unit in, togetherith-gn undivided interest in the common elements of, a
condominium project known as:
LAKEVIEW CQO SDOMINIUMS

{Name of Condominiim Project)
(the “Condaminium Project™. If the owners association os”ofler entity which acts for the Condominium
Project (the “Owners Associaton™) holds ttle to property firie benefit or use of its members or

shareholders, the Property also includes Borrower’s interest in tiie Owners-Association and the uses, procesds
and benefits of Borrower’s intersst.

CONDOMINIUM COVENANTS. In addition to the covenants aid ~greements made in the Secunity
[nstrument, Borrower and Lender further covenant and agree as follows:

A, Condomininm Obligations. Borrower shall perform all of Borrover’s/cbligations under the
Condominium Project’s Constituent Documents. The “Constituent Documnents™ ar< 1i€: (7 Declaration or any
other document which creates the Condominium Project; {if) by-laws; (iii) code of regule’ivns; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessment: i1 iposed pursuant o
the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally’ 2ocepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactorvic Ienider
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage.” and any other hazards, inciuing,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (7) Lender waivesth?
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for propervy
nsurarice on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmners Association policy.

‘Whar Lender requires as a condition of this waiver can change during the term of the loan.

Baorrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in licu of restoration or repair following a
loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
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assigned and <111 be paid to Lender for application to the sums secured by the Security [nstument, whether
or not then wue/ with the excess, if any, paid to Borrower.

C. Public Liabili* Insurance. Borrower shall taks such actions as may be reasonable to insure that the
Owners Assoeiatiol. mz.nt=ins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection wit, any condemnation or other taking of all or any part of the Property, whether of
the unit or of the comumon eleme its, - r for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such procriay, shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Section 11

E. Lender’s Prior Consent. Borrow i shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide tho Property or consent to: {i) the abendonment or termination of
the Condominium Project, except for abandor. ment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the case st ataking by condermnation or eminent domain; (1) any
amendment to any provision of the Constituent Locurients if the provision is for the express benefit of
Lender; (iii) termination of professional managemen' and pssumption of self-management of the Owners
Association; or {iv) any action which would have the #ifec of rendering the public liability insurance
coverage maintained by the Owners Association unaccepta’sie o Lender.

F. Remedies. If Borrower does not pay eendominium dues s0dGssessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sha'? Gecome additional debt of Borrower
secured by the Security Instrument. Unless Botrower and Lender airee 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note raiz-and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
TN o . .
BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ Jvepants contameg in this M;:c z o é .

7

Condominium Rider. PN NM{Q Y2l £

il | - 2 Sy Mt
Moo 6 Hadioms sy~ TstPmr—n aloinin G-

MARTIN § NIEDELSON -Bomower LUCIE NIEDELSON BY MAR' IN - 3crrower
. NIEDELSON AS ATTORNEY
IN FACT
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o e N A (DN smcro
FOLLOWING DESCRIB Al : CERT. AP WS SPAFFORD AND
COLEHOQUR'S SUBDIVISION OF BLOCKS 1T AND 2IN QUTLET OR BLOCK "A" OF WRIGHTWOOD, A
SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF

CONDCMINIUM RECORDED AS DOCUMENT NUMBER 25131915 TOGETHER WITH I1TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

P.LN. 14-28-318-077-1059

Property Commonly Known As:

2650 NORTH LAKEVIEW, UNIT 810
CHICAGO, IL <0614

ALTA Commitment Schedule C



