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Return To:
PACCR MORTGAGE CORD

4544 W JU3RD ST
OAK LAWN, 1. 60453

Prepared By:
PACGR MORTGAGE CORP

4544 W LO3RE 3T

OAK LAV, [L ©04523
DINA CATFY

spuce Above This Line For Recording Data]

MORTGAGE 603002375

MIN 100348611101310004

DEFINTTIONS

Words used in multiple sections of this document are ‘doipied below and other words are defined in
Sections 3. EL 13, F8. 20 and 21, Cerdain rules regarding the” vaage of words used in this docueid arc
also provided tn Section 10,

(A) "Security Instrument” means this docwment, which is daed  MARCE ZND, 2011

together with alt Riders to this document.

{B) "Bovrower™ 15 BRUCE A SMITH AND LORRAINE A BAXTER-SMITH,. AS TRUSTEES OF
THY 2HUCE A SMITH ANL LORRAINE A BAXTERE-SMITE TRUST JATED AUGUST &, 2007

Borrower ts the mortgagor under thes Sccurty Instrument.

() "MERS" 1s Mortgage Elcctronic Registiration Systems. Inc. MERS s a scparate corporation that 1s
acting selely as o nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
uteder this Security Instrument, MERS is organized and existing under the laws of Delaware. and has an
address and elephone muber of PO, Box 2026, Flint. M1 48301-2026. (], (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is PACOR MORTGAGE CORT

Lender isa CORPORATION
organized and existing under the laws of TLLINOIS
Lender's address is 4544 W 103RD ST, OAK LAWN, 1L 50453

(E) "Note™ mcans the promissory note signed by Borrower and dated  MARCH 2WD, 2011

The Note states that Borrower owes Lender  TWO HUNDRED NINETY THOUSAND AND NO/100.
Dollars

(US $ 2%0,000.00 ) plus interest. Borrower has promised to pav this debt in regular Periodic

Pavmeids'end to pay the debt in full not later than APRIL 15T, 20726

{F) ”Prop( ety means the property that is described below under the heading "Trcmsfer of Rights in the

Property.”

(G) "Loan™ méars the debt cvidenced by the Note. plus interest. anv prepayment charges and late charges

due under the Note, mH_ all sums duc under this Security [nstrument. plus interest, ‘
(H) "Riders” means all Xiders to this Sccurity Instrument that are executed by Borrower. The following
Riders arc to be executed fo-Borrower [check box as applicable|:

D Adjustable Ratc Rider LJ endomininm Rider EJ Second Homg Rider
LI Balloon Rider [x_|Plann~d Unit Dev elopment Rider [ ]14 Family Rider
__va Rider [ IBiv cekly Pavment Rider L« Other(s) [specify]

TRUST RIDER, BORROWER ACKGT.,
(I) "Applicable Law™ means all controlling applicable federal. state and local statutcs. regulations.
ordinances and administrative rules and orders (thet nave the effect of law) as well as all applicable [inal,
non-appealable judicial opinions,
() "Community Association Ducs, Fees, and Assessmopis” means all dues. fees. assessments and other
charges that are imposed on Borrower or the Property e a condomimyum association. homeowners
associatlon or similar organization,
(K) "Electronic Funds Transfer” means any (ransfer of funis/ other than a transaction criginated by
check. draft. or similar paper instrument. which is initiated Girough-an clectronic terminal, telephonic
instrument. computer. or magnetic tape so as to order. instruct. or awhorizcoa financial instiiution to debil
or credit an account. Such term includes, but is not limited to. point-el-sale (ransfers, awtomated teller
machine transactions. transfers initiated by telephone. wire transfers. and-antomated clearinghouse
(ransfers.
(L) "Escrow Ttems' means those ttems that are described in Scction 3.
(M) "Miscellaneous Proceeds’ means any compensation. settlement. award of daniages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ' Sect’on 3) for: (i)
damage to. or destruction ol. the Properly: (i1} condemnation or other laking of all or-an; rvarl of the
Property: (iii)y convevance in licu of condemnation: or {iv) misrepreseniations of. or onussipas/as (. the
value and/or condition of the Property.
(N) "Morteage Insurance™ means insurance protecting bender against the nonpavment of. or defiuit on.
the Loan.
{0) "Periodic Payment™ means the regularty scheduled amount due for (1) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Sccurity [nstrument.
{Py "RESPA" means the Real Estate Scttlement Procedures Act (12 UL S C Section 2601 ¢t seq.; and 11s
unplementing regulation. Regulation X (24 C.F.R. Part 3300). as they might be amended from time 1o
time. or any additional or successor legislation or regulation thal governs the same subject matter. As uscd
1 tis Seenrity Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Lean docs not qualify as a "federally related mor(gage
loan” under RESPA.

ILLINQIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT WITH s
T Form 3014 1401
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(Q} "Successor in Interest of Borrower” means any party that has laken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreemerts under
this Sccurity Instrument and the Notc. For this purpose. Borrower does hereby mortgage. grant and
comey to MERS (solely as nomince for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS. the following described property located in  the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction ):
Parcel ID Number: which currently has the address of

458 SHADOW CREEK DR [Street)

PALOS HEIGHTS [Ci. THlinols 60463 [71p Code]

{("Property Address"):

TOGETHER WITH alt (hc improvements now or hercafier crected an, the property. and all
cascments. appurtenances. and lixtures now or hercafler a part of the properac. All replacements and
additions shall also bc covered by this Securily Instrument. All of the foregoing s referred 1o in this
Securily Instrument as the "Property.” Borrower undersiands and agrees that MERS holds only legal tile
to the interests granted by Borrower in this Security Instrument, but, if necessary o compry with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the rigat- fo:Cxiercise any
or all of those interests. including. but not limited to. the right to foreclose and sell the Propzriy’, and 1o
take any action required of Lender including, but not lhmited to. releasing and canceling PasZecurity
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed ana has
the nght to mortgage. grant and comeev the Property and that the Property is unencumbered. except lor
encubrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands. subject to any encubrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform
covenants with tmited variatons by jurisdiction to constituie a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pav when due the principal of. and interest on. the debt evidenced by the Note amd any
prepayment charges and fate charges duc under the Note. Borrower shadl also pay funds for Escrow lems

ILLINQIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT WIT ERS
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pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Nolc and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash; (b) money order: (c) certified check. bank check, trcasurcr's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when recetved at the location designated in the Note or at
such other location as may be destguated by Lender in accordance with the notice provisions in Seclion 15.
Lender may return any payment or partial payment if the pasment or partial pavments arc insufficicnt to
bring the oan current. Lender may accept any payment or parlial pavment insufficient to bring the Loan
currenl. witbout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in figyfuture. but Lender is not obligated to apply such payments at the time such payments arc
accepled. [ each™Periodic Pavment is applied as of its scheduled due date. then Lender nced not pay
interest on ungpplicafunds. Lender may hold such unapplied funds until Borrower makes pay ment to bring
the Loan current. [FBediower does not do so within a reasonable period of (ime. Lender shall either apply
such [unds or retarn theza fo Borrower. If not applicd carlier. such funds will be applicd to the oudstanding
principal balance under-tie Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the futare against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instrurient or performing (he covenants and agreements secured by this Security
Instrument.

2. Application of Payments or &rocecds. Excepr as otherwise described in this Section 2. all
payments accepted and applied by Lender sha'l be applied 1 the following order of priority: (a) intcrest
duc under the Note: {b) principal due under fe-Note: {c} amounts duc under Scction 3. Such payments
shall be applied 1o each Periodic Paywment in (ne eacr i which it became due. Any remaining amounts
shail be applied first to latc charges, second to amyother amounts duc under this Security Instrument. and
then to reduce the principat balance of the Note.

If Lender receives a payvment from Borrower for 4 dilinquent Periodic Pavment which includes a
suflicient amount (o pay any late charge due. the payment ina:” b applied to the delinguent payment and
the late charge. If more than one Periedic Pavment is outstanding. /Lender may apply any paymeni received
from Borrower to the repavient of the Pertodic Payments if. and to theaxtent that. each pavment can be
paid in full. To the extent that any excess exists after the pavient is spolicd (o the full pavment of one or
more Periadic Paviments, such excess may be applied to any late charges tve. Voluntary prepaymeuts shall
be applicd first to anv prepaviment charges and then as desenbed 1o the Note.

Any application of pavmenis, insurance proceeds. or Miscellancous Procteds io principal due under
the Note shatl not extend or postpone ihe due date. or change the amount, of the Peiiodic Payments,

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic #avivents are duc
under the Note, until the Noie is paid in full, a sum (the "Funds™) to provide for payment-of Gpounts duc
for: {a) taxcs and asscssments and other items which can attain priority over this Sceurity [neinzment as a
licn or encumbrance on the Property: (b) leaschold payvments or ground rents on the Property. (f any: (c)
premiums for any and all msurance required by Lender under Scetion 50 and (d) Morlgage Insuwince
prenuums. if amy. or any sums payable by Borrower to Lender in licu of the pavient of Morlgage
Insurance premiunts in accordance with the provistons of Scction 0. These items are called "Escrow
Items." At origination or at any tune during the term of the Loan. Lender may require that Commumity
Assoctation Ducs. Fees. and Asscssments. if amy. be cscroned by Borrower. and such dues. fees and
assessments shall be an Escrow [tem. Borrower shall prompily furnish (o Lender all nolices of amounts o
be paid under this Section. Borrower shall pav Lender the Funds for Escrow Ttems unless Lender watves
Borrower's obligation to pay the Tunds lor anv or all Fscrow liems. Lender may warve Borrower's
obligauon to pay (0 Lender Fends for any or all Escrow ftems al any time. Any sach waiver may only be
o wreting. [n the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts

HLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT
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duc for any Escrow ltems [or which payment of Funds has been waived by Lender and. if Lender requircs,
shall furimish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such paymeuts and to provide receipts shall for all purposes be decmed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver. and
Barrower [ails o pay the amount due for an Escrow Ttem. Lender may exercise ils rights under Section 9
and pav such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow Items at any time by a nolice given in
accordance with Section 13 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such amonts. that are then required under this Section 3.

Léndes mav. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds«t she time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require under XEEPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonzble estitiatéeof expenditures of futare Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall D¢’ held in an institution whose deposits are insured by a federal agency.
instrumentality, or entit=ancluding Lender. if Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Bank! Lipder shall apply the Funds to pay the Escrow ltems no later than the time
speciied under RESPA. Lendersshall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account. or velifying the Escrow Ttems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be padiop the Funds, Lender shall not be required to pay Borrower
any 1nlerest or carnings on the Funds Borrosizi-and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Eorrower. withowt charge. an annual accounting of the

Funds as reguired by RESPA.

If there is a surplus of Funds held in escrow. “as/defined under RESPA. Lender shall account to
Barrower for the excess funds in accordance with RESP A, here is a shortage of Funds held in escrow.
as delined under RESPA. Lender shall nolily Borrower as reqrarzd by RESPA. and Borrower shall pay Lo
Leader the amount necessary 1o make up the shortage i accoraapce-with RESPA. but in no more than 12
mouthly pavments. If there is a deficiency of Funds held in ¢scrow. asctined under RESPA. Lender shall
notily Borrower as required bv RESPA. and Borrower shall pay to Lender'the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than [2 mont!wy pavments.

Upon pavment in fdl of all sums secured by this Sccurily Instrument. Xeper shall promptly refund
(o Borrower anv Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines. and impositions
altributable 1o the Property which can attain priotity over this Security Instrument, leaszhold pavments or
ground rents on the Property. il any. and Community Association Dues. Fees, and Assessiicnis.<f anv. To
the extent that these items arc Escrow ticms, Borrower shall pay themy m the manner providedan section 3,

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrun‘ent nnless
Borrower: (a) agrees it writing to the pavment of the obligation secured by the lien i a manner accepnable
to Lender. but only so long as Borrower is performing such agreemient. (b) contests the lien in good faith
by. or defends against enforcement of the lien ino fegal proceedings which in Lender's opinion operate (o
prevent the enforcement of the hen while those proceedings are pending. but only until such proceedings
are concluded: or {¢) sccures from the holder of the hien an agreement satisfactory 1o Lender subordinating
the fien (o this Securtty Instrumient. H Lender determines that any part of the Property is subject to a licn
which can attaen priority over this Security Instrument. Lender man give Borrower a notice identify ing the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice ts given. Borrower shall satisfy the lien or take onc or
morc of the actions sct forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real cstale tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts {including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term ol
the Loan.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 5 dizapprove Borrower's choice, which right shail not be exercised unrcasonably. Lender may
require Bedrower to pav, in conmection with this Loan. either: (a) a onc-lime charge for flood sone
determination <estification and tracking scrvices: or (b) a one-time charge for flood one determination
and centification.séreices and subsequent charges cach time remappings ot similar changes occur wlich
reasonably might affot-such determination or certification. Borrower shall also be responsible for the
pavinent of any fees ipipescd by the Federal Emergency Management Agency in connection with the
review of any flood sone Setermination resulling from an objeclion by Borrower.

If Borrower fails to ma/ntzin-any of the coverages described above. Lender may obtain insurance
coverage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Vhercfore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity” b the Property, or the contents of the Property. against any risk,
hazard or liability and might provide grealer orlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance suverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any sinounts disbursed by Lender under this Section 3 shall
become addittonal debt of Borrower secured by thus Security Instrument. These amnounts shall bear interest
at the Note rale from the date of disburscinen( and shallbe pavable. with such inferest. upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and renewals of sach policies shall be subject to Lender's
right to disapprove such policies. shalt inclede a standard morigage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riginto hold the policics and rencwal
certificates. If Lender requires. Borrower shall promptiv give to Lenaer all/reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage. tio! atherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

[n the cvent of loss, Borrower shall give proinpl notice to the surance carricy and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and BorrowZr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirea-by Bender, shall
be applicd (o restoration or repair of the Property. if the restoration or repair is cconomicaily/teasible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall have (lie #ieht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsuie the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavient or in a serics
of progress pay ments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires tnterest to he paid on such insurance proceeds. Lender shall not ke required (o pay Berrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third partics. retained by
Borrower shall nol be paid out of the insurance procceds and shall be the sole obligation of Borrower. IT
the restoration or repair is nol ccononticatly feasible or Lender's scecurity would be lessened. the insurance
proceeds shall be applied 1o the sums sceured by this Sccurity Instrument. whether or not then duc. with
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the excess. if any. paid (o Borrower. Such insurance proceeds shall be applicd in the order provided for 1n
Section 2.

If Borrower abandons the Property. Lender may file. negotiatc and settle any available insurance
claim and related matters. [f Borrower docs not respond within 30 davs to a nelice from Lender that the
insurance carrter has offered 1o scttle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when (he notice is given. In either cvent. or il Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns to lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other of Borrower's rights {other than the right to any refund of nnearned premiums paid by
Borrowerrunder all insurance policics covering the Properly. insofar as such rights are applicable to the
coverage of (he Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amednisunpaid under the Noie or this Security Instrument. whether or not then due.

6. Occunupey. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within.Gidays after the cxcceution of this Security Instrument and shall continuc to occupy the
Property as Borrower'srincipal residence for at least one vear after the date of occupancy. unless Lender
othenvise agrees in wrrang. which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which'are beyond Borrower's control,

7. Prescrvation, Maintenzne= and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the/Property, allow the Property to detcriorate or commit waste on (he
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Propenty from detgiiorating or decreasing in value due to its condition. Unless it 1s
detenmined pursuant to Section 5 that reprar or.restoration 15 not economically feasible, Borrower shall
promptly repair the Property if damaged 12" avoid further detcrioration or damage. If imsurance or
condemnation procecds are paid in connection witl-damnage to. or the taking of. the Properly, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaird and restoration in a single payment or in a scrics of
progress payvments as the work is completed. If the insuranse or condemunation proceeds are not sufficient
to repair or restore the Property. Borrower is nol relieved of Boscower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entrics upon and inspeetions of the Property. If it has
reasonable cause. Lender may inspect the interior of the mmprovements on e Property. Lender shall give
Borrower notice at the time of or prior {o such an interior inspection specitving such rcasonable cause.

8. Borrower’s Loan Application. Borrowcer shall be in defaull 1. farpig the Loan application
process. Borrower or any persons or entitics acting at the direction of Borrgwer or with Borrower's
knowledge or consent gave materially {alse. misleading. or tnaccurate information orisatements o Lender
(or flailed to provide Lender with material informationy in conncction with the” Lean  Material
representations include. but are not limited (o, representations concerning Borrower's eozusancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiament. [f
{2 Borrower faits 1o perform the covenants and agreements contained in this Security Instrument. (h)¥acre
is a lcgal proceeding that might significantty affect Lender's interest in the Property and/or riglis under
this Security Instrument (such as a proceeding in bankrapicy. probate. for condemnation or forfeiture. for
enforcement of a hien which may attain priority over this Sccurity Instrument or o enforce laws or
rcgutations), or (¢) Borrower has abandoncd the Property. then Lender may do and pay for whatever 1s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sceurity
Instrument. including prolecting andfor assessing the value of the Property . and securing and/or repaining
the Property. Lender's actions can (nclude. but arc not himited 1o (a) paving any sums sceured by a lien
which has priority over this Sccurity [nstrument: (b) appearing in court. and (c) paving rcasonable

Form 3014 1/01
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alforneys' fees lo protect its interest in the Property and/or rights under this Sceurity Instruiment. including
its sccured position in a bankruptey proceeding. Securmg the Property includes, but is not limited Lo,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. climinatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs ne ltability for not taking any or all

actions authorized under this Section 9. ' ' N
Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower

sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such intcrest, upon netice from Lender to Borrowcer requesting
pavment. o

" If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
leasc. it Borrower acquires fee title (o the Property. (he leaschold and the fee title shall not merge nnless
Lender agréeso the merger in writing,

10, Mo'tgase Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallqsay the premiums required to maintain the Mortgage tnsurance 1n cffcet. If. for any reason.
the Morlgage Insutaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sach insurance and Borrower was required to make scparatcly designated paymients
toward (he premiums tor Mortgage Insurance. Bortower shall pav the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously i effect. at a cost substantially
equivalent to the cost 1o Borrowse of the Mortgage lnsurance previously in cffect, from an alternate
mortgage insurer sclected by Lender-If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue 10 pay to Lender the amount of the scparately designated payvments that
were due when the insurance coverage/censed o be in cffect. Lender will accept. use and retain these
pavments as a non-refundable loss rescive in lieu of Morlgage Insurance. Such loss reserve shall be
non-refuncable, notwithstanding the fact thar't%c_Loan 1s ultimately paid in full. and Lender shall not be
required to pav Borrower any interest or earnitgs or-such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insorer selected by Lender again tezomes available. is obtained, and Lender requires
separately designated payments toward (he premimns foz4vortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsravas required lo make scparately designated
pavments loward the preminms for Morlgage Insurance. Boriotver shall pay (he premiums required to
maintain Mortgage Insurance in ¢ffect, or to provide a non-efundable loss reserve. until Lender's
requirentent for Mortgage Insurance cnds in accordance witl ary wrilteseagreenent between Borrower and
Lender providing for such termination or until {ermination is required by ~wplicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay miterest at the rate proviaes inthe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases. fiesNaote) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower 1s notaparty lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force [ronk e to time, and may
cnler into agreements with other partics that share or modify their risk, or reduce losses./I'hese agreements
arc on terms and conditions that are satisfactory 1o the morigage insurer and the other parts/ (23 partics) (0
(hese agreements. These agreements may require the mortgage tsurer 10 make payments using gy source
of funds that the morlgage insurer may have available (which may include funds oblained {frox vinrigage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer, any reiRsurer.
any other entity. or anv alfiliate of any of (he forcgoing, may reccive (directly or indircctly) amounts that
derive from (or might be charactenzed as) a portion of Borrower's pavments for Mortgage Insurance. in
exchange for sharing or modifving the mortgage wsurer's risk. or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiwins paid to the insurer. the arrangement is often terined "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rvefund.
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ib) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds arc hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lerder has had an opportunity to inspect such Properly to ensure the work has been completed 10
Lender's satsfaction. provided that such inspection shall be undertaken promptly. Lender may pay for (he
repairs and résioration in a single disbursement or in a serics of progress payments as the work is
completed. Usnices-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prataeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellanicous Procesisef the restoration or repair 1s not economically feasible or Lender's sceurity would
be lessened. the Miscell:zncous Proceeds shall be applied 1o the sums secured by this Security Instrunent.
whether or not then due. 2 the excess, if any, pard (o Borrower. Such Misceilaneous Proceeds shall be
applicd in the order provided frn Scction 2.

In the cvent of a tolal taking. destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the'sums secured by this Security [nstrument, whether or not then due, with
the excess. i any. paid to Borrower.

[n the event of a partial taking, acsiruction. or loss in value of the Property in which the fair markel
value of the Property immediately befoic <ne partial laking, destruction. or loss in value is cqual to or
greater than the amount of the swms secured My this Security Instrument immediately before the partial
taking. destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing. the sums
sccured by this Sccurity Instrument shall be refuced by the amount of the Miscetlaneous Procecds
multiplied by the following fraction: {a) the total ariount ol the sums secured immediately before the
partial taking. destruction. or loss in value divided s (b) the fair market value of the Property

immediately before the partial taking. destruction. or loss im'value. Anv balance shall be paid to Borrower.
In the event of a partial taking. destruction. or loss in valueof the Property in which the fair market

vatue of the Property immediately before the partial taking. déstuction. or loss in valuc is less than the
amount of the sums secured immediatchy before the partial taking. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Frocceds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then duc.

Il the Property is abandoned by Borrower. ar if. after notice by _ieader to Borrower that the
Opposing Party (as defined in the next senience) offers Lo make an award (O saitde a claim (or damages,
Borrower fails 1o respond lo Lender within 30 days after the date the notice is given~Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair ofiipe Property or to the
sunis sceured by (his Security Instrument, whether or not then duc. "Opposing Party" means she third party
that awes Borrower Miscellancous Proceeds or (he party against whom Borrower has awrigasaf action in

regard to Miscetlancouns Proceeds.
Borrower shail be in defaudi if any action or procceding. whether civil or criminal. is begririhal. in

Lender's judgment. could resull in forfeiture of the Property or other material impairment or-Lander's
mnerest i the Property or riglis under this Security Instrument. Borrower can cure such a defaulttand. if
acceleration has occurred. reinstale as provided in Scction [Y. by causing the action or proceeding 1o be
dismussed with a ruling that. 1w Lender's judginent. precludes forfeiture of the Property or other matcrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
anv award or claim for damages that are attributable to the impairment of Lender's interest in the Properiy
are hereby assigned and shall be patd 1o Lender.

ALl Miscellancous Procecds that arc not applicd to restoration or repair of the Properts shall be
applicd i the order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of (he ume for
pavment or modification of amortization of the sums scoured by this Sccurity Instrument granted by Lender
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1o Borrowcer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tntcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inierest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entitics or
Successors in Intcrest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. anv Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securitv/nsirument only to mortgage. grant and convey the co-signer’s interest in the Properly under the
terms of this*Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument. 25id)(c) agrees that Lender and any other Borrower can agree lo extend. modify. forbear or
mike anv acceiniamdations with regard (o the terms of this Security Insirument or the Nole without the
CO-SIgNCT'S CONSLT

Subject to the provisions of Section 8. any Successor in Interest of Borrower who assumes
Borrower's obligations padar this Sccurity Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights ad oenefits under this Security Instrument. Borrower shall not be relcased from
Rorrower's obligations and lipbiity under this Security Instrument uniess Lender agrees to such relcase in
wriling. The covenants and ageoments of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the successors unid assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bortower's default. for the purposc of (pretecting Lender's interest in the Property and rights under this
Security Instrument, including. but not linfiter. t5. attornevs' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of expicss authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prolibitigivon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity Tustrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin [ban charges. and that law 1s [tnally interpreted so
that the interest or other loan charges coltected or to be zollzcted in connection wilh the Loan exceed the
permitted limits. the: (a) amy such foan charge shall be “educed by the amount necessary to reduce the
charge 1o the permutted limit: and (b) any sums already collected trom Borrower which exceeded permitted
limits will be rcfunded to Borrower. Lender may choosc to iale-this refund by reducing the principal
owed under the Nole or by making a dircct pavment lo Borrower/ 1ia refund reduces principal, the
reduction will be treated as a partial prepavment without any prepavment charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceplanse of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Berrovesr might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (his ‘Sccurity lasirumemnt
must be in writing. Any noticc to Borrower in connection with this Scourily Instrumcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered Jo Borrower's
notice address if sent by other mcans. Notice to any one Borrower shall constitute notice to.«di-Corrowers
unless Applicable Law expressiy requires otherwise. The notice address shall be the Property  Address
unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shall promptly
notilv Lender of Borrower's change of address. 1T Lender specifies a procedure for reporting, Borcover's
clumge of address. then Borrower shall only report a change ol address through that specilicd procedure.
There nmay be only one designated notice address under this Security Instrument at any one time. Any
notece 1o Lender shall be given by delivering # or by mailing of by first ¢lass mail to Lender's address
staled hercin unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shatl not be deetned to have been given to Lender until actually
rcceived by Lender. 1F any notice required by this Sccunty Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requircruent under this Security
Instrusent.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccuzity Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting proviston.

As used in this Sccurity [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take any.qciion.

1. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securtty Instrument.

18. Trausier of the Property or a Beneficial Interest in Borrower. As used in this Section 8.

“[nerest in Ui Roonerty means any legal or beneficial interest in the Property. including. but not limited
to. thosc beneficiz! snierests transferred in a bond for deed. contract for decd. 1nstallment sales contract or
escrow agreement. ¢he 1ent of which is the transfer of title by Borrower at a future date to a purchaser.
. [ all or anv parl of bz Property or any Inicrest in the Property is sold or transferred {or il Borrowcr
is not & natural person ane-« beneficial interest in Borrower is sold or (ransferred) without Lender's prior
wrilten consent. Lender mayv fequite immediate payment in full of all sums sccured by this Security
Instrument. However, this optior shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 day's Jrom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this psved. Lender may invoke any remedics permitted by his
Security Instrument without further notice or demans-sn Borrower.

19. Borrower's Right to Reinstate After " Acceleration, If Berrower meets certain conditions.
Borrower shall have the right to have enforcement of thls Sceurity Instrument discontinued at any tine
prior to the earlicst of: (a) five days before sale of the Trozerty pursuant {o Section 22 of this Security
Instrament: (b) such other period as Applicable Law mightsyec'fy, for the termination of Borrower's right
to reinstale: or (¢) entry of a judgment cnforcing this Sccupiy sdnstrument. Those conditions arc that
Borrower: (a) pavs Lender all suns whicl then would be due une'erthis Securily Instrument and the Nole
as 1f no acceleration had ocewrred: (b cures any defaull of any other goverants or agreements: (¢) pays all
expenscs incurred in enforcing this Sccurity Instrument. including, but'nat 7inted to. reasonable attorneys'
fces, property inspection and valuation fees, and other fees incurred lor (he/purpose of prolecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes spch action as Lender may
reasonably requite 1o assare that Lender's interest in the Property and rigins”under thus Security
instrument, and Berrower's obligation to pay the sums secured by (hts Securily Instriaent. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that-Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms. as sclecicd by Lender: (a)
cash: (b) money order: (¢} certified check. bank check. treasurer's check or cashier's check. guavided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, Instram<ntality or
cntity: or (d) Electromic Funds Transfcr. Upon retnstatement by Borrower. this Sccurity Instriment. and
obligations sccured hercby shall remin fully effective as if no acceleration had occurred. HowesGivtlus
right 1o reinstate shall not apply in the case of acccleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
the Note (together with this Sccurity Instrument) can be sold one or moere times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”)y that collects
Periodic Payments duc under the Nole and this Sccurtty Instrument and performs other mortgage loan
scrvicing obtigations under the Nole, this Security [nstrwnent. and Applicable Law. There also mught be
onc or more changes of the Loan Servicer unrelated to a sake of the Note. [ there 1s a change of the Loan
Serviger, Borrower with be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to wluch: pavinents should be made and any other mformation RESPA
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requircs in connection with a notice of transfer of servicing. 1f the Note 1s sold and thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by Lhe Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence. join. or be joined to any judicial action (as either an
individual litigant or thc member of a class) that ariscs {rom the other party's actions pursuant (o this
Sccurity [nstrument or that alleges that the other party has breached any provision of. or any duty owed by
rcason of. this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 13) of such alteged breach and afforded the
other prity herclo a reasomable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will Ue sesmed to be reasonable for purposes of this paragraph The notice of acceleration and
opportunity to/cure piven (o Borrower pursuant to Section 22 and the nolice of acceleration given Lo
Borrower pursuant o Scction 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of thisiseZtion 20,

21. Hazardous Suustances. As used in this Section 21: (a) "Hazardous Substances” arc those
setbstances defined as toxic 01 hazGous substances, pollutants. or wastes by Envirommental Law and the
following substances: gasoline. keroscue. other flammable or tosxic petroleum products, toxic pesticides
and herbicides. volatile solvents, mawriale containing asbestos or formaldehvde. and radioactive materials:
(b) "Environmental Law" means federal tarve-and laws of the jurisdiction where the Property is located that
relate 1o health. safety or environmental preiezdon: (¢) "Environmental Cleanup” includes any response
action. remedial action, ot removal action. as definediin Environmental Law: and {(d) an "Environmental
Condition" mcans a condition that can cause. contribute fo. or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use.<sposal. storage. or relcase of any Hazardous
Substances. or threaten to refcase anv Hazardous Substances., o o an the Property. Borrower shall not do.
nor ailow anvone else to do. anything affecting the Property (a) s is in violation of any Environmental
Luw. (b) which creates an Enviromnental Condition, or (¢) which. due 1o the prescace. use. or release of a
Havzardous Substance, creates a condition that adversely affects the vaiaeolile Property. The preceding
two sentences shall not apply (o the presence. usc. or storage on the roperty. of small quantities of
Hazardous Substances that are gencrally rccognized 10 be appropriate 10 normgi-iesidential uwses and to
maintenance of the Property (including. but not limited to. hazardous substances in cénsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, chaim acmand, lawsuit
or other action by any governmendal or regulatory agency or privale party involving the Proprity and any
Hazardous Substance or Environmental Law of which Barrower has actual knowledze s (b) any
Envirommnental Condition. including but not limited to. any spilling. feaking, discharge. releasc cr threat of
rclease of amy Hazardous Substance, and (¢ any condition cansed by the presence. use or releaze ol a
Hazardous Substance which adversely affeets ihe value of the Property. [f Borrower learns. or 18 notificd
by anyv governmental or regulatory authorily. or any private party. that anv removal or other remediation
of anv Hazardous Substance affecting the Property 15 neecssary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law . Nothing hercin shatl create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as fotlows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required (o cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosnve proceeding the non-extstence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without furthot demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.colzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitéd to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon paviien: ofall sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower saall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, But otly if the fec is paid to a third parly for services rendered and (he
charging of the fee is permitted under Arplicable Law,

24, Waiver of Homestead. In accordaneswath [inois law. the Borrower hercby releases and waives
all rights under and by virtue of the [Hinois homntestead excmption laws.

25. Placement of Collateral Protection Insurarvce Vnlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewiemwith Lender. Lender may purchase insurance
al Borrower's expense Lo protect Lender's iterests in Borrower saollateral. This insurance may. but need
nat. protecl Borrower's interests. The coverage that lLender purchases may nol pay any claim that
Borrower makes or any claim that 18 made against Borrower in connactian with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only alter providing Lender with evidence that
Borrower has obtained msurance as required by Borrower's and Lender's agrzement. If Lender purchases
tnsurance [or the collatcral. Borrower will be responsible for the costs of that4nsyrance. including interest
and any other charges Lender may impose in connection with the placcment ‘o thic insurance. until the
clfective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 0
Borrower's total outstanding balance or obligation. The costs of the insurance may be move than the cost of
insurance Borrower mav be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrecs to the terins and covenants contained in this
Sccurily Instrument and in any Rider executed by Borrower and recorded withil,

Witnesses:

/) (Seal)
UCE A SMITH, INDIVIDUALLY -Sortowsr
AND TRUSTEE OF THE BRUCE A SMITH
AND LORRAINE A BAXTER-SMITH UNDER
TRJST AGREEMENT DATED 8/8/2007 FOR

THE RBEWELFIT OF BRUCE A. SMITH AND
LORRAINE A BAXTER SMITH
e e e e (S
-Borrower
} - e . (Sealy
-Borrower

(Seal)

-Lorrower

(Seal)

-Borrower

- 7o
&'ﬁ%{&w 4 éﬁzz;) J/M{Scal)
LORRAINE A BAXTER-SMITH, -Borrower
INLIVIDUALLY AND TRUSTEE OF TEE
BRUCE A SMITH AND LORRAINE A
BAXTER-SMITH UNDER TRUST AGREEMENT
DATED §/8/20G07 FOR THE BENEFIT OF
BREUGE+A. SMITH AND LORRARINE A

(Secal)

-Borrower

O N — (Seal)

-Borrower
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STATE QEILLINGJS ‘ Qo0 County s
L. 18)4' . a Notary Public mn and for said county and

state do hereBv certify that BRUCE A SMITH AND LORRAINE A BAXTER-SMITH, AS
TRUSTEES OF THE BRUCE A SMITH AND LORRAINE A BAXTER-SMITH TRUST DATED

AUGUST §, 2007

personally known to me to be the same personis) whose namc(s) subscribed to the foregoing instrument.
appearcd hefore me this day in person. and acknowledged that he/she/they signed and delivered the said
instrupent.s his/her/their free and voluntary act. for the uses and purposes therein set forth.

Giver/upder my hand and official scal. this ZND day of MARCH 2011

d
‘

My Commission Expiros:

- 5112

gmmmsmvw“’\mwwww“

: GFRICALSZAL 3
o EIRARADLER

! ‘? FARY PUSLIC - STATE 0 1 VUIS

i CGM-{L"SSiON E"«'PIRES:M/Z?/?,‘; s

LA A

Notary Public

ErFat i o

PREMIER 1002
1350 W. NORTHWEST HIHWAY
ARLINGTON HEIGHTS, it fia00s
(847) 258.7400
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EXHIBIT A’
Legal Description

File Number: 2011-01145-PT
PARCEL 1.

LOT 150 IN WESTGATE VALLEY ESTATES UNIT 3, BEING A SUBDIVISION OF PART OF SECTION 31,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR-THE ENJOYMENT AND USE OF THE COMMON AREAS AS DISCLOSED BY EXHIBIT "A”
OF THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED MAY 13, 1999

AS DOCUMENT 96465828,

COMMONLY KNOWN AS: 458 Shadow Creek Dr, Palos Heights, IL 60463

PERMANENT INDEX NUMBER: 24-31-402-514-0000
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PLANNED UNIT DEVELOPMENT RIDER

603002375
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ZND day of
MARCH 2011 , and is incorporated into and shall be

deemed = amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securdy /inctrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to  PACOR MORTGAGE CORP

(the "Lender") of the 'same date and covering the Property described in the Security
Instrument and located at:
458 3HADOW CREEK DR
PALOS HEIGHTS, TIL 60463
[Property Address)

The Property includes, but is not/imited to, a parcel of land improved with a dwelling,
together with other such parcels anc certain common areas and facilities, as described in
THE DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"). The Property is a part ‘of 2 planned unit development known as

WESTGATE VALLIY HSTATRES
[Name of Planned Unit Developmeii]
(the "PUD"). The Property also includes Borrower's interest in\the Homeow ners association or
equivalent entity owning or managing the common areas and/tasilities of the PUD (the
"Ow ners Association”) and the uses, benefits and proceeds of Borrovser’s interest.

PUD COVENANTS. in addition to the covenants and agreemenis made in the Security
Instrument, Borrow er and Lender further covenant and agree as foliows:

A. PUD Obligations. Borrower shali perform all of Borrower's obligations rinder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declarationy-4yarticles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i} any hy-laws or other rules or regulations of the Owners As<ociation.
Borrower shall promptly pay. when due, all dues and assessments imposed pursuant toithe
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not fimited to, earthquakes and
floods, fos which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the PeriedicPayment to Lender of the yearly premium installments for property insurance
on the Prope/ty/2nd (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Fycperty is deemed satisfied to the extent that the required coverage is
provided by the Ownzre Association policy.

What Lender reguiies as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender nrompt notice of any lapse in required property insurance
coverage provided by the maste. or vlanket policy.

In the event of a distribution/of) property insurance proceeds in lieu of restoration or
repair following a loss to the Property, 'or-to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the suims secured by the Jecurity instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal.take such actions as may be reasonable to
insure that the Owners Association maintains a publicsiability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award greclaim for damages, direct or
consequential, payable to Borrower in connection with any cornaemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shal be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by tho Sccurity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice'tc Lender and with
Lender's prior written consent, either partition ar subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminaticii <equired by
law in the case of substantial destruction by fire or other casualty or in the case«f'a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision 15 for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liahility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMP®.7TR (0811) Page 2 of 3 tnigi ~ Form 3150 1/0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

. (Seal)
-Borrower

!
s g A
_ b NS (Seal)
BROCE A SMITH, NDIVIDUALL-Borrower

AND TRUSTEE OF THE BRUCk A _SMITH
AND LORRAINE A BAXTER-SMI[H UNDER
TRUST AGREEMENT DATED 8/83/-007) FOR
THE BENEFIT OF BRUCE A. SMITH /AND
LORRATINE A BAXTER SMITH.  _______(Suah
-Borrower

e (Geal)
-Borrow er

(Seal)

-Borrower

(;l: jgﬂft-:ﬁ/ [g MJM%D

LORRAINE A BAXTER-SMITH, -Borrower
INDIVIDUALLY AND TRUSTEE QF THE
BRUCE A SMITH AND LORRAINE A
BAXTER-SMITH UNDER TRUST AGREEMENT
DATED 8/8/2007 FOR THE BENEFIT OF
WCH SMLT { (NE A (Seal)
-Borrow er

{Seal)
-Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM/INSTRUMENT

VMP®-TR (0811)

Page 3 of 3

Farr: 2180 1/01



1108255056 Page: 21 of 25

UNOFFICIAL COPY

//- ONYS  Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust.”
BRUCE A SMITH AND LORRAINE A BAXTER-SMITH

(B) "Revocabls Trust Trustee(s).” BRUCE A SMITH LORRAINE % BAXTER-SMITH

trustee(s) of th¢ Revocable Trust.

(C) "Revocable Trust Sritlor(s).”

PREMIER TITLE COMPAMY :
settlor(s), grantor(s), or trus.ers) of the Revocable Trust.

(D} "Lender."
PACOR MORTGAGE CORP

(E} "Security Instrument." The Deed of (Imist, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secuie the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note ana.covearing the Property (as defined below).

(F} "Property." The property described in the Security’Ipstrument and located at:
458 SHADOW CREEX DR PALOS HEIGHTS, IL 6046l
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made MARCH 24D 2011 , andis
incorporated into and shall be deemed to amend and supplement the Security fnstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements.vade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

A. Inter Vives Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender tnat the Revocable Trust is an witer vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINCIS ;

{ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

Muttislats inte: Vivos Revoczale Trust Ricler
VMEP i YMPIFZR 1009100
Walters Kluw or Financ.al Serveees @ 200% 2070 Page 1 cf &
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of the Revocable Trust; (iii) the Property is located in the State off% :
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s} under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
theveby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
ioidany power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settior/c) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Fevocable Trust Settlor(s) hold the power of revocation over the Revocable Trust,
and (x)'the Ravocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien,eizumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any kereficial interest in or powers of direction over the Revocable Trust
Trustee(s) or tha'Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

NOTICE OF CHANGES TO REVSCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE|R) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL V4TEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shalt provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination/of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revacable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holue/s af the power of revocation over the
Revocable Trust, or both, or of any change in the tivstes(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any chazgz in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (vehiether by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Berrower(s).

The term "Borrower” when used in the Security Instrument shall4zfer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settloiiy), jointly and
severally. Each party signing this Rider below (whether by accepting and_zgreeing to the
terms and covenants contained herein or by acknowledging all of the terms 4nd covenants
contained herain and agreeing to be bound thereby, or both) covenants and.apises that,
whether or not such party is named as "Borrower” on the first page of the Security
instrument, each covenant and agreement and undertaking of "Borrower" in the 3acuiity
Instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shali be enforceable by Lender as if such party were named as "Borrower” in the
Security Instrument.

Mullsslate Intes Vivos Revocdble Tral Befo

VP
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VMPITIR(1005) 040
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T A L



1108255036 Page: 23 of 25

UNOFFICIAL COPY

C. Transfer of the Property or a Beneficial Interest in the Revocable Trust,

The Transfer of the Property or a Beneficial Interest in Borrow er Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, witheut Lender's prior written consent, (i) all or any part of the Property or an interest
in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other
disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
reginre immediate payment in full of ali sums secured by this Security Instrument.
How/evar, this option shall not be exercised by Lender if exercise is prohibited by
Applicatle Law .

If Lender eerzises this option, Lender shall give the Borrow er notice of acceleration. The
notice shall proviie a period of not less than 30 days from the date the notice is given in
accordance witn he Notice Section within which Borrow er must pay all sums secuied by
this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invol& any remedies permitted by this Security Instrument without
further notice or demand oi Barrow er.

BY SIGNING BELOW, the Revocable Trasy Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos revocable Trust Rider.

Trustee(s)
oﬁ/w r»/ @/tf(?f %!/wﬁ/&%@ = i
RRUFAF A SMTTH BERATNT. 2 BAXTER-SMITH
Klaitislate nfei Yreos Revocable Trust Rider
VIMP w VIPST 2R 10093 00

Woatters Kluw er Financial Services @ 2905, 2514 Page 3 of ¢
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow fedges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(s)

EREMIEE TITLES COMDANY

W ultistate Inter Yivos Revooahle Trust Rider

VMP @ VIMPIF2RIM1008)180
Welters Kluw er Financial Services © 20405, 2010 Page 4 of 2



1108255036 Page: 25 of 25

UNOFFICIAL COPY

GO3002375

Inter Vivos Revocable Trust Rider

// -/ //413/ Settlor Acknowledgment

BY SIGNiNG BELOW, the undersigned, Settior(s) of
BRUCE A SMITE~3AND LORRAINE A BAXTER-SMITE,

acknow ledges ali of the terms and covenants contained
in this Security Instrumient and any rider(s) thereto and agrees to be bound thersby.

PREMIER TITLE COMPANY

Ao Bt bt (gl il

Inter Vivos Revocable Trust Settlor Acknow ledgment
VAR & VRPITIR (1009) 00
Walters Kluw er Financial Services @ 2004, 2010 Page 1 of 1
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