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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11 13. 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Sectioz 14,

(A) "Security Instrument" means this document, which is dated FEBRUARY 18, 2011 . togather with all Riders to
this document,
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(B) "Borrower" is

RICHARD P PANICG, REVOCABLE TRUST DATED JULY 1G, 2006

Borrower is the mortgagor under this Security Instrument.

{C) "Lender" is

BANK OF BAMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255

Lender is the mortgogee under this Security Instrument.

(D) "Note" means tho promissorv note signed by Borrower and dated FEBRUARY 18, 2011 . The Note siates that

Borrower owes Lender
ONE HUNDRED FIFTY THOUSAND ONE HUNDRED and 00/100

Dollars (U.5. $ 150,100.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic Payments and
to pay the debt in full not later than_/MARCH 01, 2031

(E) "Property™ means the property tha! 15 described below under the heading "Transfer of Rights in the Property "

(F) "Loan™ means the debt evidenced by.ine Note. plus interest, any prepavment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus intesest.

(G) "Riders” means all Riders to this Secuniy instrument that are executed by Bomower. The following Riders are 1o be
executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condomiuium Rider [ Second Home Rider
] Balloon Rider (] Planned Unit Development Rider 1~} Family Rider
(] VARider [] Biweekly Paym¢nt Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal. <tare and local statutes. rcgulations. ordinances and
administrative rules and orders (that have the effcect of law) as well as all applicabic final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dves. foes. assessments and other charges that are
imposed on Borrower or the Property by a condominium association. homeowners asseciation or similar organization.

(d) "Electronic Funds Fransfer” means any transfer of funds. other than a transactor originated by check. draft, or similar
paper instrument, which is iratiated through an electronic terminal, telephonic instrumén.. computer, or magnetic tape so as to
order. instruct. or authorize a financial institution to debit or credit an account. Such term inclvaes. but is not limited to. point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephonc, wire transfe’s, and automated clearinghousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation. settlement. award of damages. or proceeds pad by anv third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruticn of. the Property:
(1) condemnation or other taking of all or anv part of thc Properly. (i) conveyance in liew of condemnation;
or (1v) misrepresentations of. or omissions as to, the value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time. or anv additional or successor
legislation or regulation that govemns the same subject matter. As used in this Security Instrument. "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan" even if the Loan does not qualifv as
a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property. whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securcs to Lender: (i) the repavment of the Loan. and all renewals, extensions and modifications of the
Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the following
described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREQF.

Parcel ID Number. 24164230651125 which currently has the address of
5111 UESLIN LN APT 3A, OAK LAWN
[Street/City]
Ilinois 60453-6322 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvemcnts now or hereifter erected on the property. and all easements. appurtenances, and
fixtures now or hereafter a part of the property. All replacemerits and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as e ~Troperty."

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveved and has the tight to mortgage,
grant and convey the Property and that the Property is unencumbered. excipt for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal usz and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform sccurity instrument covering real prorcity.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of. and intercst on. the debt evidenced by the Note and any prepavment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due uoder the Note and this Sceurity
Instrument shall be made in U.S. currency. However. if any check or other instrument received bv Lcpaer as payment under the
Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequnt pay ments due under
the Note and this Security Instrument be made in one or more of the following forms. as celested by Lender:
(a) cash: (b) money order. (¢} certified check, bank check, treasurer's check or cashier's check. provided any such check is drawn
upon an institution whose deposits are insurcd by a federal apency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may Teturn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient 1o bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future. but Lender is not obligated to apply such payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring (he Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier. such
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. Ne offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due under the Note
and this Security Instrument or performing (he covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dcscribed in this Section 2. all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal duc under the
Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
duc. Any remaining amounts shall be applied first to late charges. second 1o any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
anv late charge due, the pavment may be applied to the delinqueni pavment and the late charge.
If more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of the
Petiodic Payments if. and to the extent that, each payment can be paid in full To the extent that any excess exists after the
pavment is applied to the full payment of one or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Notc.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due Aate, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borower shall pav to Lender on the day Petiodic Payments are due under the Note. until the
Note is paid in full, a sura (the “Funds") to provide for payment of amounts duc for: (a) taxes and assessments and olher items
which can attain priotity over (s Security Instrument as a lien or encumbrance on the Property . (b) leasehold payments or ground
rents on the Property. if any. () premiums for any and all insurance required by Lender under Section 5 and (d) Mortgage
Insurance premiums. if any. or any simns payable by Borrower to Lender in lieu of the payment of Morgage Insurance premiums
in accordance with the provisions of Scction 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may requirc that Community Association Dues. Fees. and Assessments. if any. be escrowed by
Bortower. and such dues. fecs and asscssineats shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrowe: shall pay Lender the Funds for Escrow liems unless Lender waives Borower's
obligation to pay the Funds for any or all Escrov Items. Lender may waivc Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver 2aay only be in writing. In the event of such waiver. Borrower shall pay
directly, when and where payable, the amounts due fo ary Escrow lems for which payment of Funds has been waived by Lender
and. if Lender requires. shall furnish to Lender receipts ev dencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provice reseipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the phrase"zovenant and agreement” is used in Section 9. If Bomower is
obligated to pay Escrow Items directly. pursuant to a waiver, and Borower fails to pay the amount due for an Escrow em. Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Zacrow Items at any time by a notice given in accordance
with Section 15 and. upon such revocation. Borrower shall pay to Lender 221 runds. and in such amounts, that are then required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient o yermit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximum amount a lender can requur. under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures »f fnture Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency . dustrimentality. or enfity {including
Lender. if Lender is an institution whose deposits arc so insured) or in any Federal Home Loar Bark, Lender shall apply the
Funds to pay the Escrow licms no later than the time specificd under RESPA. Lender shall not chargs Poirower for holding and
applying the Funds. annually analyzing the escrow account. or verifying the Escrow Items. unless Lendes zays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made 1 yuiting or Applicable
Law requires interest to be paid on the Funds. Lender shall not be required to pay Bomower any interest or earnungs on the Funds.
Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Botrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA. but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender thc amount necessary to make up the
deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any Funds
held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fincs. and impositions attributable to the Property
which can attain priority over this Security Instrument. leaschold payments or ground rents on the Property. if any. and
Community Association Dues, Fees. and Asscssments. if any. To the extent that these items arc ESCrow Ttems, Borrower shall pay
them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but onty so long as Borrower is
performing such agrecment: (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending. but only until such
proceedings are concluded: or (c) sceures {rom the holder of the licn an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument. Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 13
given. Borrower shall satisfv the lien or take onc or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property in:urance. Borrower shall keep the improvements now existing or hereafier erected on the Property insurcd
against loss by fire. hazards included within the term "extended coverage.” and any other hazards including, but not limited to,
carthquakes and floods. oy which Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for (¢ periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. ~ Mwejinsurance carrier providing the insurance shail be chosen by Borrower subject to Lender's right
to disapprove Borrower's choice which right shall not be cxercised unreasonably. Lender mav require Borrower to pay. in
connection with this Loan. either:” (4).2 one-time charge for flood zone determination. certification and tracking services; or
(b) a one-lime charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably mighi affect such determination or certification. Borrower shall also be responsible for
the pavment of any fees imposed by the Federal Zinergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection by Bomrower.

If Borrower fails to maintain any of the cover.ges described above, Lender may obtain insurance coverage, at Lender's oplion
and Borrower's expense. Lender is under ne obligation i purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender. but might or might not prot:ct Borrower. Borrower's cquity in the Property, or the contents of the
Property. against any risk. hazard or Lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of (he insurance coverage so obtatixd inight significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this“3<ction 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest at the Nute rate from the date of disburserment and shall be payable.
with such interest. upon notice from Lender to Borrower requesting paymgri,

All insurance policies required by Lender and renewals of such policies-snall be subject to Lender's right to disapprove such
policics, shall include a standard mortgage clause. and shall name Lender as morigag>c and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requisee, Rorrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower oblains any form of irsuzance coverage, not otherwise required by
Lender. for damage to, or destruction of. the Property. such policy shall include a standard snorfgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any incuran:e proceeds, whether or not
the underlying insutance was required by Lender. shall be applied Lo restoration or repair of the Propeiiy. if the restoration or
repair is economically feasible and Lender's security is not lessencd. During such repair and restoration werind, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to exspre the work has been
completed to Lender's satisfaction. provided that such inspection shall be undestaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single pavment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the noticc is given. In either event. or if Lender
acquires the Property under Scction 22 or otherwisc. Bomrower hereby assigns to Lender (a) Borrower's rights to any insurance
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proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other of
Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument. whether or
not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Bomower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one vear afier the date of occupancy. unless Lender otherwisc agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comumit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with dzmiage to. or the taking of. the Property, Bomrower shall be responsible for repairing or restoring the Property
only if Lender has releas=d procecds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payvment or in a series mi progress payments as the work is completed. If the insurance or condemmation proceeds are not
sufficient to repair or resturs tic Property. Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may maks réesonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improveimcits on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonakis cause.

8. Borrower's Loan Application. ‘d.¢rower shall be in default if, during the Loan application process. Borrower or anv
persons or entities acting at the direction of Borrswer or with Borrower's knowledge or consent gave materially false, misicading,
or inaccurate information or statements to Lencer (or failed to provide Lender with matenial information) in connection with the
Loan. Matenial representations include, but are not Lur.ted to, representations concerming Bommower's occupancy of the Property as
Borrower's principal residence.

9,  Protection of Lender's Interest in the Propery and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in thi¢ Security Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or uigius under this Security Instrument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture, for enforccipcnt of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations). or (c) Bommower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in (0% Froperty and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repainng the Property. Lender's actions can
include. but are not limiled to: (a) paving any sums secured by a lien wluch 'has pronty over this Security Instrument;
(b) appearing in court; and (c¢) paying reasonable attorneys' fees to protect its niieiest in the Property and/or rights under this
Sccurity Instrument. including its secured position in a bankruptcy proceeding. Securitig the Property includes. but is not limited
to. enicring the Property to make repairs, change locks. replace or board up doors and wirZsws, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off, CAlthough Lender may take action
under this Section 9. Lender does not have to do so and is not under any duly or obligation 1o ac so,Itis agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowcriceured by this Security
Instnunent.  These amounts shall bear interest at the Nole rate from the date of disbursement and sheiibe payable. with such
interest. upon notice from Lender to Borrower requesting payment,

If this Security Insirument is on a leasehold, Bomrower shall comply with all the provisions of the lease. iI¥ Borrower acquires
fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrowct shall pay
the premiums required to maintain the Mortgage Insurance in effect. If. for any reason. the Mortgage Insurance coverage required
by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was required 1o
make scparately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiwms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in cffect, al a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer selecied by Lender. If
substantially equivalent Mortgage Insurance coverage is not available. Borrower shall continuc 1o pay to Lender the amount of the
scparately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect. or to
provide a non-refundable loss reserve. until Lender's requirement for Morngage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agrecd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may cnier into agreements
with other parties that share or modify their risk. or rcducc losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) 1o these agreements. These agrecmenis may tequite the
mortgage insurer to make payments using any sourcc of funds that the morigage insurcr may have available (which may include
funds obtained from Merigage Insurance premiums).

As a result of these agreements. Lender. any purchascr of the Notc, another insurer. any rcinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {(dircctly or indirecily) amounts that derive from (or might be characterized as) a
portion of Borrower's payirci's for Morigage Insurance. in exchange for sharing or modifying the mortgage insurcr's risk. or
reducing losses, T such agrecriant provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a shate of
the premiums paid to the insurer, ¥ ritangemeit is often termed "captive reinsurance.” Further:

(a) Any such agreements v:il' not affect the amounts that Borrower has agreed to pay for Mortgage Insorance, or
any other terms of the Loan. Sucn agrzements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to anv.ieland.

{b) Any such agreements will not affer: che rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1298 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation ‘of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any MMortzage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. 'All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds supli be applied to restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security 15210t lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lierder has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that <:icn inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series/of progress payments as the wotk is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be raid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneou: Pieceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds < hall be applied to the sums secured by
this Security Instrument. whether or not then due, with the excess. if any. paid to Borrower." Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the cvent of a total taking. destruction, or loss in value of the Property, the Miscellaneous Pro¢ ceds shall be applied to the
sums secured by this Sccurity Instrument, whether or not then due. with the excess, if any, paid to Borrowr,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markervalue of the Property
immediately before the partial taking, destruction. or loss in value is equal to or greaier than the amount of (e sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower aud Lendcr otherwise
agree in writing. the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is less than the amount of the sums secured immediately before
the partial taking. destruction, or loss in value. unless Borrower and Lender otherwise agree in writing. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date (he notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the
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Property or to the sums secured by this Secuzity Instrument. whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Bomrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender's judgment, conld
result in forfeiture of the Propetty or other material impairmen: of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cute such a default and. if acceleration has occurred. reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscelaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor im Interest of
Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower, Lender shall not be
required to commenz¢ vroceedings against any Successor in Interest of Borrower or to refuse (o extend time for payment or
otherwise modify amoriization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borrower. Anv forbearance by Lender in exercising any right or remedy including.
without limitation. Lendéi s avceptance of payments from third persons. entitics or Successors in Interest of Botrower or in
amounts less than the amouni t%en due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lizoi%ty; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabilityshall be joint and several. However. any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer”):-(a) is co-signing this Security Instrument only (0 mortgage, grant and convey the co-
signer's interest in the Property under the tenipof this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Yxcder and any other Borrower can agree to extend. modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sticc_ssor in Interest of Borrower who assumes Borrower's obhigations under this
Security Instrument in writing. and is approved by Lender shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrowers obligations and liability under this Secunty Instrument unless Lender
agrees to such release in writing. The covenants and agrecracnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forseivices performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights upder this Security Instrument. including. but not limited to.
attorneys' fees. property inspection and valuation fees. In regard to any cier fees, the absence of express authority in this Security
Instrument (o charge a specific fee to Borrower shall not be construed as.a zivhibition on the charging of such fec. Lender may
not charge fees that are expressly prohibited by this Sccurity Instrument or by Applicible Law.

If the Loan is subject to a law which sets maximum loan charges, and thai-a», is finally interpreted so that the interesl or
other loan charges cotlected or to be collected in connection with the Loan exceed (he permitted limits. then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted liz#t: and (b) any sums already collected
from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may chosce to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepayment charge (whether or not a prepayment coarg: is provided for under the
Nole). Borrower's acceptance of any such refund made by direct payment to Borrower will constie « waiver of any right of
action Borrower might havc arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument irust be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constinite notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering il or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice o Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law. the Applicable Law requirement will satisfy the
comresponding requirement under this Secunty Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used mn this Security Instroment: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the femining gender: (b) words in the singular shall mean and include the plural and vice versa: and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property. including, but not limited to. those beneficial interests (ransferred in a bond
for deed. contract for deed. installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any par(of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interes: 'n Borrower is sold or transferred) without Lender's prior written consent. Lender may require immmediate
payment in full of all suris secured by this Secunty Instrument. However, this option shall not be cxercised by Lender if such
exercise is prohibited by Apracable Law,

If Lender exercises tnis opon. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the datc Hie nofice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securily Instrument, ). Porrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Secunty [nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate A7er Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrumcat discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate: or (¢) =ptv of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would k¢ due under this Security Instrament and the Note as if no acceleration
had occurred, (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonable attomeys' fees) property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and 1izhts under this Security Instrument; and (d) takes such action
as Lender may reasonably require 1o assurc that Lender's interesvin the Property and rights under this Security Instryment, and
Borrower's obligation to pay the sums secured by this Security Instruriena; shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such réinsiatement sums and expenses in one or more of the
following forms. as selected by Lender: (a) cash: (b) money order; (c) certificd check, bank check. treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposits arz insured by a federal agency, instrumentality or
cntity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securicv Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right i seinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtiei interest in the Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A zalc might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Noic ani th's Securty Instrament and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Agpiiceble Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a charge-of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Sexvizer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of traister of servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an individuatl litigant or the
member of a class) that arises from the other party's actions pursnant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of. this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursvant to Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, poltutants, or wasies by Environmental Law and the following substances: gasoline. kerosene. other
flammable or foxic petroleum products, toxic pesticides and herbicides. volatile solvents. materials containing asbestos or
formaldehyde. and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as defined in Environmental Law: and (d) an "Environmental Condition" means a
condition that can cause. contribute to. or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances. or threaten to
release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law. (b) which creates an Environmental Condition, or (¢) which, due to the
presence. usc. or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shafl not apply to the presence. use, or storage on the Property of small quantitics of Hazardous
Substances that arc-generally recognized to be appropriate to normal residential uses and to maintcnance of the Propenty
{including. but not imiied to, hazardous substances in consumer products).

Borrower shall pronipily give Lender written notice of (a) any investigation. claim, demand. lawsuit or other action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Emvironmental Law of
which Borrower has actual kroviledge. (b) any Environmental Condition. including but not himited to. any spilling. leaking,
discharge. relcase or threat of reieuse of any Hazardous Substance. and (¢) any condition caused by the presence. usc or release of
a Hazardous Substance which advessewv. affects the value of the Property, [f Borrower lcams, or is notified by any governmental
or regulatory authority. or any private patty, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shall preinutly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lerger for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower ind Lender further covenanl and agree as follows;

22, Acceleration; Remedies. Lender shall give n.oiuce to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrunient (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the deault; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borvowar, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the novicz may resuit in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sa)z of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to‘asscrt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec.gsurc. H the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pay aent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruniers hy judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shai! release this Secunity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-secvsity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicab'z Law,

24. Waiver of Homestead. [n accordance with Illinois law. the Botrower hereby releases and w:ives all rights under and
by virtue of the Illinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Bomrower may later cancel any insnrance purchased by Lender. but only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placement of the insurance. until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance mayv be added to Borrower's total outstanding balance or ebligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty Instrument and in
any Rider executed by Borrower and recorded with it.

ﬂ/ % @m {Seal)

RICHARD P. PANICO . individually and as trustee -Borrower

of the Richard P. Panico Reirgcable Living Trust dated July 10, 2006 for the benefit of

Richard P. Panico, borrower.

{(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, f /é LWill Countyss:
e LS ¥T

I J @& mes . 4 Notarv Public in and for said county
and sta hegeby certify {hat =
) cj’ & . fFandeo

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrament, appeared before me this
day in person. and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,
for the uses and purposes therein set forth, &

Given under my hand and official seal, this 24 7 day of E 5" wery, Lot

My Commission Expires: A b 4
L

2211 Not@blic Ugames Trercon
{7 ORI SeAL
{ JAMES JACKSON »
1 Notary Public - Suate of lilinois
My mgmlssnon Epris . 20, 201
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COMMITMENT

EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN THE
STATE OF ILLINQIS, TO WIT:

UNIT 5111-3-A IN ACORN GLEN CONDOMINIUMS AS DELINEATED ON THE FLAT OF SURVEY
CF THE FOLLOWING DESCRIBED REAL ESTATE; CERTAIN LOTS IN ACORN GLEN BEING A
RESUBDIVISION OF PART OF THE SCUTH Ll/2 OF SECTIONS 16, TOWNSHIE 37 NORTH,
RANGE 13./\EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOQIS,
WHICH SURvEY IS ATTACHED TO EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM
OWNERSHIP RFCORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS "DOCUMENT 84837949 AS MAY BE AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIViFell PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COCK
COUNTY, ILLINCIS:

.| D#.:24-16-423-065-1125

NOTE This commitment consists of insert pages labeled Schedule A, Schedule B-Section 1, and Schedule B-Section 2 This
commitment i1s of no force and effect unless all schedules are included, along with any Rider pages incorporated by
reference In the insert pages

SC-16 (11/04)
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(ASSIGNMENT OF RENTS)
00023316227402011
(Doc 1D #]
THIS 1-4 Fa*ailY RIDER is made this ETGHTEENTH d‘d}’ of FEBRUARY, 2011 . andis

incorporated into ana shall be deemed to amend and supplement the Morigage. Deed of Trust. or Security Deed
(the ~Security Instrumer: ) of the same date given by the undersigned (the “Borrower”™) to secure Borrower’s

Note to
BANK OF AMERICA, N.A.

(the “Lender”) of the same date ana coviing the Property described in the Security Instrument and located at:
5111 DEBLIN LN APT 3A, OAK LAWN, IL 60453-6322

[Froperty Address|

1-4 FAMILY COVENANTS. In addition t3 th: covenants and agrecments made in the Security
Instrument. Borrower and Lender further covenant ana agiee as follows:

A.  ADDITIONAL PROPERTY SUBJECT 70 THE SECURITY INSTRUMENT. In addition
10 the Property described in the Security Instrument, tie {oilowing items now ot hercafter attached 1o the
Property to the extent they are fixturcs are added to the Pioperty description. and shall also constitute the
Property covered by the Security Instrument: building matexais, appliances and goods of evety nature
whatsoever now or hereafter located in. on. or used. or intended (o oe used in connection with the Property.
including. but not limited to. those for the purposes of supplying or disfohuting heating, cooling. electricity.
gas. water, air and light, fire prevention and extinguishing apparatus. seou.i*s and access control apparatus.
plumbing, bath tubs, water heaters, water closets. sinks. ranges, stove:.—tefrigerators. dishwashers.
disposals, washers, drvers. awnings. storm windows. storm doors, screens. blinds. shades. curtains and
curtain rods. attached mirtors, cabinets. paneling and attached floor coverings. all-of which. including
replacements and additions thereto, shall be deemed to be and remain a part of the Fropertv covered by the
Security [nstrument. All of the foregoing together with the Property described in the Secraty Instrument
{or the leaschold cstate if the Security Instrument is on a leasehold) are referred to in this }-3-Tamily Rider
and the Security Instrument as the “Property.”

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek. agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws. ordimances. regulations and requirements of any
govermnental body applicable to the Property.

C._ SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior fo the Security Instrument to be perfected against the Property without Lender’s prior written
permissiol

D. BILNT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards to« vhich insurance is required by Section 5.

E. “BORRUY.FR'S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrowe!'s occupancy of the Property is deleted.

G. ASSIGNMENT UZ LEASES. Upon Lender's request after default. Borrower shall assign to
Lender all leases of the Property and ail secunity deposits made in connection with leases of the Property.
Upon the assignment. Lender shaliivve the night to modify. extend or terminate the existing lcases and to
execute new leases. in Lender's sole discretion. As used in this paragraph G. the word “lease™ shall mean
“sublease” if the Security Instrument is o1 22asehold.

H. ASSIGNMENT OF RENTS, ATfPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and uncorditionally assigns and transfers to Lender all the rents and
revenues (“Rents™) of the Property, regardless of o w!om the Rents of the Property are payable. Botrower
authorizes Lender or Lender’s agents 1o collect the Reate] and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Bor.ower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of tbe Security Instrument and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender oz Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for .addstional security only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Bomower as trustee for the benefit of Lender only, to be applied to th< suims sccured by the Security
Instrument. (ii) Lender shall be entitled to collect and receive all of thc_Rents of the Property:
(111) Borrower agrees that each tenant of the Property shall pay all Rents dus and unpaid to Lender or
Lender’s agents upon Lender’s wntten demand to the tenant: (iv) unless applicable lw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be applied first to the costs ortakisg control of and
managing the Property and collecting the Rents, including, but not limiled lo. attorney’s fies. receiver’s
fees. premiums on receiver's bonds. repair and maintenance costs, insurance preaniums, fAxXCs, 4Ssessments
and other charges on the Property. and then to the sums secured by the Security Instrument; (v} Lender,
Lender’s agents or any judiciatly appointed receiver shall be liable to account for only those Rents actualty
received: and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

MULTISTATE 14 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has mt performed. and will not perform. any act that would prevent Lender from exercising its nghts
under ihie’garagraph.

Lender. oy Lender's agents or a judicially appointed receiver. shall not be required to enter upon. take
conirol of orina‘ntain the Property before or after giving notice of default to Borrower. However. Lender.
or Lender’s ageids.or a judiciallv appointed receiver. may do so at any time when a default occurs, Any
application of Renis sha'l not cure or waive any default or invalidate any other nght or remedy of Lender.
This assignment of Revis of the Property shall terminate when all the sums secured by the Security
Instrument are paid in fuil.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNY{G BELOW, Borrower accepts angd-agrees to the tcrms covenants contained in this 1-4 Family
Rider.

-

. <) (Seal)

RICHARD D. PANICO" individually and as trugtee - Borrower
of the Richard P. Panitio/ Reveocable Living Trust dated July 10, 2006 for the benefit of

Richard P. Panico, borrower.

(Seal)
- Bormower

(Scal)
- Borrower

(Seal)
- Bormower

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3170 1/01

1-4 Family Rider
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TS CONDPOMINIUM  RIDER is made this EIGHTEENTH day of
FEBRUARY, 2011 .andIisincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust. ar Sacurity Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower™) to secur Borrower's Noic (0
BANK OF AMERICA N.A.

{the “Lender™) of the same date ard covering the Property described in the Security Instrument and located at:
5111 DEBLIN 1IN APT 3A, OAK LAWN, IL 60453-6322

[Property Address]
The Property includes a unit in. together wiip-air undivided interest in the common elements of. a condomininm
project known as;
UNTINOWN

[Name of Condoiipiom Project]
(the “Condominium Project™). If the owners association or owrer<ntity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or usz of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses’ pioceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenznls ond agreements made in the Security
Instrument. Borrower and Lender furthet covenant and agree as follows:
A. Condominium Obligations. Bomrower shall perform alt of Beirawer’s obligations under the
Condominium Project’s Constituent Documents. The “Constitucnt Documents” are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-laws: (i) ceds of regulations: and
(iv) other equivalent documents, Borrower shall promptly pay. when due. all dues airu asse<sments imposed
pursuant to the Constituent Documents.
B. Property Insurance. So long as thc Owners Association maintains. witha gercr:liy. accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfestory to
Lender and which provides insurance coverage in the amounts (including deductible levels). for bz zeniods,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
1008R-XX (05/08)(dA) Page 1 0f 3
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and against loss by fire. hazards included within the term “extended coverage.” and any other hazards,
including, but not limited to. carthquakes and floods. from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Propettv: and (ii) Borrower’s obiigation under Section 3 to maintain property
insurar.c coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owrars Association policy.

W!at Lender requires as a condition of this waiver can change during the term of the loan.

Borrewe) shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastzr or blanket policy.

In the ever: o a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Freperty. whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned-and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether-oc 2ol then due, with the excess. if any, paid to Borrower.

C. Pubtic Liability Inspance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associalion mainiaing 2-nublic liabilily insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecds ~1 any award or claim for damages. direct or consequential.
pavable to Borrower in connection with any ccndermation or other taking of all or any part of the Property.
whether of the unit or of the common elements. o1 for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds sna) be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not excevt after notice to Lender and with Lender’s
prior writlen consent. either partition or subdivide the Propeirty or consent to: (i) the abandonment or
termination of the Condominium Project. except for abandonmein or terzination required by law in the case
of substantial destruction by fire or other casualty or in the case of ¢ takirz by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Docurents if the provision is for the
express benefit of Lender: (i) icrmination of professional management and assaipjtion ol self-management
of the Owners Association; or (iv) anv action which would have the effect of tenacring the public liability
insurance coverage maintained by the Ohwners Associalion unacceplable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Sccurity Instrument, Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the datc of disbursement at the Notc rate and shall be
payable. with interest. upon notice from Lender to Borrower requesting payment.

BY SIGNING F£LOW. Borrower accepts and agrees 1o the terms and covenants contained in this Condominium

Rider. .
__M/ ﬁ%@ (Seal)

RICHARDD. PBANICO, individually and as trustee of the - Borrower
Richard P. Panico Revocabie Living Trust dated July 10, 2006 for the benefit of

Richard P. Panico, borrower
(Seal)

- Borrower

{Seal)
- Borrower

(Seal)

- Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Fred.uic Mac UNIFORM
INSTRUMENT Form 3140 1/01

Condominium Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

00023316227402011
[Doc ID #]

BY SIGNING BELOW. the undersigned. Settlor(s) of the
RICHARD P PANICO REVOCARLE LIVING TRUST
Trust under trest ingtrument dated  JULY 10, 2006 . for the benefit of
RICHARD P.-FANICO

acknowledges alf of the ¢
agrees to be bound therebyy'

d/owenants copined in this Security Instrument and any rider(s) thereto and

W;/ :

RICHARD P. PTNJ-CO, individually and as trustee of the - Trust Settlor

Richard P. Panico Revocable Livino Trust dated July 10, 2006 for the benefit of
Richard P. Panico, borrower.

- Trust Settlor

- Trust Settlor

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNONLFNGMENT

inter Viivos Revocable Trust as Borrower Acknowledgment
1373R-XX (03/09)(d/)) Page 1 of 1 12/99
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITVONG USED IN THIS RIDER.

(A) "Revicadle Trust." The
RICHARD P PAN.{M) REVOCARLE LIVING TRUST

created under trust instruinera dated  JULY 10, 2006
RICHARD P. PANICO

(B) "Revocable Trust Trusiees)."
RICHARD P. PANICO

trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s)."
RICHARD F. PANICO

seltlor(s) of the Revocable Trust signing below.
(D} "Lender."
BANK OF AMERICA, N.A.

00023316227402011
[Doc ID #]

. for the benefit of

(E) "Security Instrument.” The Deed of Trust. Mortgage or Secriity, Deed and any riders thereto of the
samc datc as this Rider given fo secure the Note to Lender of the samc date‘made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any otliei natural persons signing such Note

and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider

1372R-XX (03/09)(dA) Page 1 of 4
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(F) "Property.” The propetty described in the Security Instrument and located at:
5111 DEBLIN LN APT 3A, OAK LAWN, IL 60453-6322

[Property Address)
THISANTER VIVOS REVOCABLE TRUST RIDER is made this ETGHTEENTH day of
FEBRUARY, 7011 . and is incorporated into and shall be deemed to amend and supplement the Sccurity
Instrument.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in the Security Instrument.
the Revocable Trust Trusteels), and the Revocable Trust Setilor(s) and the Lender further covenant and agree as
follows:

A. INTER VIVOS REV/CABLE TRUST.

1. CERTIFICATION AY WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trasteris) certify to Lender that the Revocable Trust is an infer vivos revocable
trust for which the Revocable Trust Trust=e/s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warran:s to Lender that (i) the Revocable Trust is validly created under the
laws of the State of . (ii) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendmerts or-ather modifications to the trust instrument affecting Lhe
revocability of the Revocable Trust: (iii) the Property is wocated in the State of ILLINOIS
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creatmg
(he Revocable Trust and under applicable faw to exccute the Security Instrument. including this Rider. (v) the
Revocable Trust Trustee(s) have execuicd the Security Inswusaent. including this Rider, on behalf of the
Revocable Trust: (vi) the Revocable Trust Settlor(s) have executed fae Security Instrament. including this Rider.
acknowledging all of the terms and conditions contained therein and agresing to be bound thereby: (vii) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the
Revocable Trusi: (viii) only the Revocable Trust Settlor(s) hold the puvei to direct the Trusiee(s) in the
management of the Property: (ix) only the Revocable Trust Settlor(s) hold-tho power ol revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified ol the existence or assertion of
any lien encumbrance or claim against any beneficial interest in, or transfer of ali or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Rcvocable Trust. as the
case may be. or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF P WERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE O« CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE v «OPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vivos Revocable Trust Rider
1372R-XX (03/09) Page Z of 4
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The Revocable Trust Trustee(s) shall provide timely notice to Lender prompily upen notice or knowledge
of any revocation or fermination of the Revocable Trust. or of any change in the holders of the powers of
direction over the Revocable Trust Trustee(s) ot the Revocable Trust, as the case may be. or of any change in the
holders of the power of revocation over the Revocable Trust. or both. or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporary or permancnt), or of any change in the occupancy of the
Property. or ol »ny salc. transfer. assignment or other disposition (whether by operation of law or othcrwise) of
any beneficial ir«etzst in the Revocable Trust.

B. ADDI17UNAL BORROWER(S).

The term "Borrower' when used in the Security Instrument shall refer to the Revocable Trust. the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s). jointly and severally. Each party signing this
Rider below (whether by accepting and agreeing to the tcrms and covenants contained herein or by
acknowledging all of the terms snd covenants contained herein and agreeing to be bound thercby, or both)
covenants and agrees that, wheti=( =i not such pany is named as "Borrower” on the first page of the Secutity
Instrument. cach covenant and agreem<ii and undertaking of "Bomower” in the Security Instrument shall be
such party's covenant and agreement wnd undertaking as "Borrower" and shall be enforceable by Lender as if
such party were named as "Bomower" in the Security [nstrument.

C. CONVENTIONAL LOANS ONL.V.

The paragraph titled Transfer of the Propeity or a Beneficial Interest in Borrower in the Secunty Instrument
is amended in its entirely to read as follows:

Transfer of the Property or a Beneficial Interest iu “cevocable Trust.

As used in this paragraph. "Tnterest in the Property” mcaus anv legal or beneficial interest in the Property.
including. but not limited fo. those beneficial interests transtrired in a bond for deed. contract for deed.
installment sales contract or escrow agreement. the intent of which /s the transfer of title by Borrower at a future
date to a purchaser. If. without Lender's prior written consent. (i) all or any part of the Property or an interest in
the Property is sold or transferred (or if Borrower is not a natural person ara 2 beneficial interest in Borrower is
sold or transferred). or (ii) there is a sale, transfer. assignment or other dispositinn of anv beneficial interest in
the Revocable Trust. Lender may, at its option, require immediate payment in £:i1-of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if 2uercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give the Borrower notice of acceleratio:n. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with ertion 15 within
which Borrower must pay all sums secuted by this Security Instrument. If Borrower fails to pay thicsz saums prior

Inter Vives Revocable Trust Rider
1372R-XX (03/09) Page 3 of 4



1108208068 Page: 26 of 26

UNOFFICIAL COPY

DOC ID #: 00023316227402011

to the expiration of this period. Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW. the Revocable Trust Trustee(s) accepts and agrees to the terms and covenanis
contained ir/this Inter Vivos Revocable Trust Rider.

Inter Vivos Revocable Trust Rider
1372R-XX (03/09)

okl P

RICHARD P. PANICO

Trustea of the
RICHARD P PANICC REVOCABLE LIVING TRUST

nnder trust instrumend dated JULY 10, 20086

f=r the benefit of
RICIPRD P. BANICC

- Borrower

Trustee of the
RICHARD P PANICC REVOCATLE LIVING TRUST

under trust instrument dated  JULY 10,2006
for the benefit of

= Borrower
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