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Definitions. Words used in multipl< segtions of this document are defined below and other words are
defined in Sections 3. 11 13,18, 20 and 21 Certain rules regarding the usage of words vsed in this
document are also provided i Section 14

(A) “Security Instrumont” means this docvsient, which 15 dated Narch 8, 2011 together with all
Ruders to this document.

(B) “Borrower ™ is Matthew West Brown and Jang Rie Brown, Husband and Wite w jomt tenaney,
Borrower 1s the mortgagor under this Security {nstrugient,

(C) “Lewwder " is IPNlorgan Chase Bank. N.AL Lender i 2 ational Banking Association organized
and existing under the laws of the United States. Lender's addrests 1111 Polagis Parkway. Columbus,
OH 43240 . Lender 18 the mortgagee under this Seeurity Instromednt,

(D) “Note " means the pronussory note signed by Borrower and datedd fazch 8. 2011 The Note states
that Borrower owes Lender three hundred thirty thousand and 00- HH) Dotar (LLS. $330,000.00)
plus interest. Borrower has promised to pay this debt in regnlar Periodic Parments and to pay the
debt i full not later than Aprid 1. 2041,

(E} “Propernt” means the property that s deseribed below under the heading "Tralsfer of Rights m
the Properts:”

{(F) "Low " meaus the debt evidenced by the Note, plus interest. any prepavment charges 7nd late
charges due under the Note, and all sums due vader this Security Instrument. plus interest.

(G) “Radors " means all Riders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rader & Condomuuum Rider {1 Second Home Rider
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O Balloon Rider 1 Planned Pt Development Rider (1 1-4 Family Rider
O VA Ruder [0 Biweekly Pavment Rider O Other(s) [specttv]

(H) “dppleabic Low " means all contrelling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effeet of law) as well as all applicable
final. nen-appealable judicial opinions.

(8 “Community dssociution Dies, Fees, and Assessments " means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or smilar organization,

(Iy “Elecime Funds Transfer” means any transter of tunds. other than a transaction originated by
check. drattcor sinular paper instrument. which s mitiated througl an electronic tenmuwal., tclcplmmc.
mstrument. codiputer. or magnetic tape so as lo order, mstruct, or authorize a financial mstitution to
debit or credit i dcoonnt. Such term ncludes, butis not limited to, point-of-sale transfers. automated
tetler machmne transasiaons. transters mitiated by telephone, w ire transters. and automated cleariughouse
transters.

(K) “Escrony Irems ™ meang thnse items that are described in Section 3.

(L) “Mascelloneons Proceeds”™ meane any compensation, settlement. award of damages. or proceeds
patd by any third party (other thar nsurance proceeds paid under the coverages described i Section
Sifor: (1) dam.wc to. or destruction £ fae Property: (1) condemnation or other taking of all or any
part of the Pmput\ {ti) convevance mliza.of condemnation: or (iv) misrepresentations of, or
onusstons as to. the value and or conditron ¢t the Property.

(M) “Morngage Insurance ™ means nsurance protecting Lender against the nonpavment of. or default
on, the Loan.

(N) "Periodic Paymenr” means the regularly scheduledanionnt due for (i) principal and interestunder
the Note, plus (i) anv amounts under Section 3 of this Seco: 1ty Instrument.

(O) "RESEA " means the Real Estate Settlement Procedures Act (1200.8.C. Section 2601 et seq.) and
tts nnplementing regulation, Regulation X (24 0 F R. Part 3300), us tlv,\ might be amended from
tume to time, or any add[tmnal or suceessor legislation or regulation wat roverns the same subject
matter. As used m this Secur ity Instrument, RESPA refers to all requiremants and restrictions that
are uuposed w regard to a "federally related mortgage loan™ even of the Loat dées not qualbify as a
"federally related mortgage loan™ under RESPA,

(P) “Successor m Interest of Borrower” means any party that has taken title to the Propaty. whether
or not that party has assumed Borrower's obligations under the Note and-or this Securtty Bidtument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Note, and (ii) the performancd of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purposc,
Borrower doca hereby mortgage, grant and convey (o Lender and Lender's suceessors and assigns. the
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following described property located in the COUNTY [Tvpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 11-29-103-022-1002 which currently has the address of 7714 N EASTLAKE TER
UNIT 28 [Street] CHICAGO [City]. Tlhinois 60626 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of the foregoing s referred to m this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortzige. grant and convey the Property and that the Property is unencumbered. except for
encumbranees ot record. Borrower warrants and will defend generally the title to the Property against
all claums and denands. subject to any encumbrances of record.

THIS SECURITY [NSTRUNMENT combines unitorm covenants for national use and non-uniform
covenants with limited varrations by jurisdiction to constitute a uniform securtty nstroment covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and terest on. the debt evidenced by the Note and any
prepavment charges and fate charges due unde. fie Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Pavments due under the Note and this Security Instrument shalf be made in U5,
curreney. However. if any check or other mstrumeat recerved by Lender as pavment under the Note or
thig Secority Instrument is returned to Lender unpaid, Zender may require that any or all subsequent
payments due under the Note and this Security Instrument Se made m ene or more of the following forms,
as selected by Lender: (a) cash. (b) money order: (¢) cendiedcheck. bank check. treasurer’s cheek or
cashier’s cheek. provided any such cheek is drawn upon an wistwtion whose deposits are insured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds-Transfer.

Pavments are deemed received by Lender when recerved at the location designated in the Note or atsuch
other location ag may be cieammted by Lender in accordance with the potics provisions in Section 13.
Lender may return any pa;mcnt or pamal pavment if the paviment or parialgayviments are wmsufficient
to bring the Loan current. Eender may accept any pavment or partial pavment nswiticient to bring the
Loan current. without waiver of any rights hereunder or prejudice to s nights to refuse such pavment o
partial pavoients in the tuture, but Lender is not obligated to apply such payvments at the tme such
pavments are accepted. [t each Periodie Payment s applied as of itz scheduled due date fi=a Lender
need not pay witerest on unapphied funds. Lender may hold such unapplied funds until Berravwer makes
pavment to bring the Loan current. If Borrower does not do so witlun a reasonable period of tane, Lender
shall esther apply such funds or yeturn them to Borrower. It not applied earlier, such tunds will be apelied
to the outstanding principal balance under the Note immediately priot to foreclosure. No offzet or clamm
which Borrower might have now or m the future agamst Lender shall relieve Borrower from making
paviients due under the Note and this Security Instrument or performing the covenants and agreements
secured by Uus Security Instroment.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. all
pavments accepled and applied by Lender shall be applied  the followng order of priority: (a) nterest
due under the Note: (b principal due under the Note: (¢hamounts due under Section 3. Such pavments
shall be applied to each Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amouats due under this Security Instrument,
and then to reduge the principal balance of the Note.

It Lender recerves a pavment trom Borrower for a delinquent Periodic Payment which includes a sufficient
amonnt to pay any late charge due. the pavment mayv be applied to the delinquent pavment and the late
charge. If more than one Periodic Pavment s outstinding, Lender may apply any pavment recened from
Bomrower o the repavment of the Periodic Payvments if, and to the extent that, each pavment can be paid
m full. To the'extent that any excess exists after the pavment is applied to the full pavment of one or
more Pertodic Povments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied Zirs! o any prepavment charges and then as deseribed i the Note,

Any application of payracpts, msurance proceeds. or Aliscellancons Proceeds to principal due vader the
Note shall not extend orpestpone the due date. or change the amount. of the Perodic Payments.

3. Funds for Escrow ltems. Borrowver shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note s paid i full. a sum (the "Funds"} to prov ide for payment of amounts dug
for: (a) taxes and assessments and otner ttems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property T #5) leaschokd pavments or ground rents on the Property. if any:
{¢) premmuns for any and all msurance reqrired by Lender under Section 50 and {d) Mortgage Insurance
premiums, i any;, or any sums pavable by Boswer to Lender in Lieu of the pavment of Mortgage
Lnsurance prenuums m accordance with the provissans of Section 10, These tems are called "Escrow
Items." At origination or at any time during the i of the Loan, Lender may require that Community
Assoctation Dues. Fees. and Assessments. if any, be €servved by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shiall prewesty furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Furds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrony Ttems. Lender may watve Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fune. Any such warver may only
be tn writing. In the event of such waiver. Borrower shall pay directiy, when and where pavable, the
amounts due tor any Escrow Items tor which payvment of Funds hags been i zd by Lender and. if Lender
requires. shall furnugh to Lender receipts evidencing such pavment within sv¢h time period as Lender
may require. Borrower's obligation to make such pavments and to provide recerpts shall for all purposes
be deemed to be a covenant and agreement contamed in this Security Instrument. as the phrase "covenant
and agreement” s used in Section 9. If Borrower is obligated to pay Escrow [tems dirsctly, pursuant to
awaiver. and Borrewer fails to pay the amount dve for an Escrow Fem, Lender mav e vsrciig its rights
under Section Y and pay such amount and Borrower shall then be obligated under Section terepay to
Lender any such amount. Lender may revoke the warver as to any or ali Escrow ltems at any (e by a
notice given n accordance with Section 15 and. upon such revocation, Borrower shall pav to Leader all
Funds, and i such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount {a) sufticient to permit Lender to apply
the Funds at the tume specitied under RESPA. and (b) not to exceed the maximum amouat a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basss of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise i accordance with Applicable
Law.

The Fonds shall be held i an institution whose deposits are insured by a federal agency. instrumentality,
or entity (nchiding Lender. if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. ammally analyzing
the eserow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicablc Liw requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any wterest ol camings on the Funds. Borrower and Lender can agree in writing. however. that interest
shall be paid ¢ the Funds. Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Fonds held in eserow, as defined under RESPA. Lender shall account to Borrower
tor the excesy funds m actoldance with RESPA. If there s a shortage of Funds held in escrow., as defined
under RESPA. Lender shatl notify Borrower as required by RESPA, and Borrower shall pav to Lender
the amount necessary to make upnishortage in aceordance with RESPA. but in no more than 12 monthly
payments. It there is a deficiency of Fuiids held n cscrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deticiency in accordance with RESPA, int in po more than 12 monthly pavments.

Upon pavment i full of all sums secured by this-Security Instrument. Lender shall premptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assegwtients. charges. fines, and mpositions attributable
to the Property which can attain priority over this Security [pstrument, leasehold payments or ground
rents on the Property. if any. and Community Association Dy Fees. and Assessments. if any. To the
extent that these Mems are Escrow Items, Borrower shall pay <n? in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss
Bomower: (a) agrees m writing to the pavment of the obligation secured by fie lien in a manier acceptable
to Lender, butonly so long as Borrower is performing such agreement: (b contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which inLérider’s opinion operate
to prevent the enforcement of the lien white those proceedings are pending, but on'v until such proceedings
are concluded: or (<) secures trom the holder of the Lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property i subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a netice aentifving
the hien. Within 10 days of the date on which that notice is given. Borrower shall satisfv thedisa or take
ong or more of the actioms set forth above i this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and. or reperting
service used by Lender i connectron with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereatter erected on
the Property insured against loss by fire. hazards mcluded within the term "extended coverage," and any
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ather hazards including. but not linuted to. earthquakes and floods, for which Lender requires nsvrance.
This msurance shall be maintained 1 the amounts (incliding deductible levelsy and for the periods that
Lender requires, What Lender requires porsuant to the preceding sentences can change durmg the term
of the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, w hich wght shall not be exercised umeusun.lbl\ Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determmation. certification and tracking services: or (b} a one-time charge for flood zone determination
and certtfication services and subsequent charges cach tme remappmes or suntlar changes occur which
reasonablv might affect such determination or certification. Borrower shall also be respongible for the
pavment 0P any fees imposed by the Federal Emergency Management Agency in connection with the
review Of any flood zone determunation resutting from an 0b|cx.twn bv Borrower.

It Borrower fa'ls fo mamtain any of the coverages deseribed above. Lender may obtain insurance coverage,
at Lender's optiod and Borrower's expense. Lcndel 15 wnder no obligation to |)1udm~e any partieular type
or amoeuit of coverdoe Theretore, such coverage shall cover Lender. but might or uuUllt not protect
Borrower. Borrower's ¢gras in the Property, or the contents of the Property. against any nsk. hazard or
Irabitity and mught provide crsater or lesser coverage than wag previously m effect. Borrower acknowledges
that the cost of the msurance ¢ vrage so obtamed might significantly exceed the cost of msurance that
Borrower could have obtamed. A4y amounts disbursed by Lender under this Sectton 3 shall become
additional debt of Borrower secured By s Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement auc shall be pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allmsvrance policies required by Lender andtenewals of such policies shall be subject to Lender's pight
to disapprove such policies. shall include a standard moitgage clavse, and shall name Lender as mortgagee
and or as an additional loss pavee. Lender shall have theaight to hold the policies and renewal certifivates.
If Lender requires. Borrower shall promptly give to Lexdr all receipts of paid premiims and renewal
notices. If Borrower obtains any form of msurance coverage: not otherwise required by Lender. for
damage to. or destruction of. the Property. such policy shall in¢Pid= a standard mortgage ¢lanse and shall
name Lender as mortgagee and or as an additional foss pavee

In the event ot loss. Borrower shall give prompt notice to the msurarce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender aad Bomrower otherwise agree i
writing, any nsuranee proceeds, whether or not the vnderlving msurance was vedquired by Lender, shall
be applied to restoration or repair of the Property. it the restoration or repair is coondmically feasible and
Lender's security is not lessened. During such repair and restoration peried. Lende: chall have the right
to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction. provided that such mspection shall heandertaken
promptly. Lender may disburse proceeds for the repars and restoration n a single pavmend oq ja'a series
of progress pavments as the work is completed. Unless an agreement is made i writing or Applicable
Law requires wterest to be paid on such msurance proceeds, Lender shall not be required to pay Bursower
any mterest or carnings on such proceeds. Fees tor public adjusters. or other third parties, retained by
Berrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not econonucally feasible or Lender's secunity would be legsened, the
nsurance proceeds shall be applicd to the soms secured by this Security Instrument, whether or not then
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due., with the excess. if any, paid to Borrower. Such msurance proveeds shall be applied in the order
provided for m Section 2.

It Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related matters. It Borrower does not respond within 30 davs to a notice from Lender that the insurance
carrier has offered to settle a clam. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and (b) any other
of Borrower's nghts (other than the right to any refund of wnearned premimms paid by Borcowerj under
all insurarte policies covering the Property. insofar as such rights are applicable to the coverage of the
Property. Lenzer may use the nsurance proceeds either to repair of restore the Property or to pay amounts
unpatd under tae Note or this Security Instroment, whether or not then due.

6. Occupancy. tepsower shall oceupy. establish. and use the Property as Borrower's principal residence
within 60 days atter e Cecution of this Security [nstrument and shall continue to oceupy the Property
as Borrower's principal res i'ence tor at least one vear after the date of occupaney, unless Lender othern ise
agrees i writing. which cansentshall not be uneeasonably withheld. or unless extenuating circumstanpees
exist which are bevend Borroveer's.control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Progertysallow the Property to deteriorate or comnut waste on the
Property. Whether or not Borrower is residuig in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioratip s or decreasing in value due to its condition. Unless it is
determued pursuant (o Section $ that repair or Lesteration is nol economically feasible, Borrow er shall
promptly repair the Property if damaged to avoid forther deterioration or damage. If insurance or
condenunation proceeds are paid in connection with dimzge fo. or the taking of. the Property, Bosrower
shall be responsible for repairing or restoring the Propert? osily if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and fegioration m a single pavment or in a series
of progress pavments as the work is completed. If the insurane= ¢r condemnation proceeds are not
sutficient to repair or restore the Property. Borrower is not reliev'ed of Eorrower's obligation for the
completion of such repair or resteration.

Lender or its agent may make reasonable entrics upon and inspections of the Froperty. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior mspection specitving such reasonals cause.

8. Borrower's Loan Application. Borrower shall be in defaultif. during the Loan apsication process.
Bowrower or any persons or entities acting at the direction of Borrower or with Borrower's kiowledge
or congent gave materially false. misteading. or naccurate mformation or statements to Lendr ror tarled
to provide Lender with material mformation) i connection with the Loan. Material represeit: uoas
include, but are not imited to, representations concerning Borrower's occupancy of the Propertyias
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this Security
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Lnstrument. (b there 1s a legal proceeding that might significantly affect Lender's interest in the Property
and or rights under this Security Instrument (such ag a proceeding m bankeptey. probate. for condemnation
or forfeture, for enforcement of a lien which may attain prionty over this Security Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's mterest m the Property and nghts under this
Security Instroment. ncluding protecting and or assessing the value of the Property. and securing and- or
repairing the Property. Lender's actions can include, but are not lintited to: (a) paving any sums secured
by a Lien which has priority over this Secunty Instrument: (b) appearmg i court: and (¢) pay g reasonable
attorneys’ fees to protect its interest i the Property and or rights under this Security Instrument, including
its secured pasition in a bankruptey proceeding. Seeuring the Property includes. but is not limited to.
entering the Troperty to make repaws, change locks, chiae.c ot board up doors and windows, drain water
from prpes. Cliaisate butlding or other code vielations or dangerous conditions, and have utdities turncd
on or off. AlthtugirLender may take action under this Section 9. Lender does not have to do so and is
not under any dotyos L»bhgatmn to do so. Tt 18 agreed that Lender mcurs no liability for not taking any
or all actions authorized upder this Section 9,

Anvamounts disbursed byv/cender under this Section 9 shali become additional debt of Borrower secured
by this Securi ity Lustrument, These nmounts shall bear interest at the Note rate from the date of disbursenient
and shali be pa._\'ahlc. with such wierest, upon notice from Lender to Borrower requesting payment.

If this Security Instroment 15 on a leaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee ttle to the Proparty, the leasehold and the fee title shall not merge unless T.ender
agrees to the merger m writing.

10. Mortgage Insurance. It Lender requures Medigage Tnsurance as a condition of makng the Loan.
Borrower shall pav the premivms required to maitewn the Mortgage Insurance m effect. IE for anv reasen,
the Mortgage Insurance coverage required by Lender cerses to be available from the mortgage surer
that previously provided such insurance and Borrower wassequired to make separately designated
pavments toward the premiums for Mortgage Insurance. Borrewar shall pav the premuums required to
obtain coverage substantially equivalent to the Mortgage [nsurance previousiv in effect. ata cost
substantially cquivalent to the cost to Borrower of the N lor teage [nstrasce previously in effect. from an
alternate mortgage msurer selected by Lender If aubxmntmll\ equivilent Mortgage Insurance coverage
is not available, Borrower shall continue (o pav to Lender the amount of tie snp.u.ateh designated
payments that were due when the msurance coverage ceased to be i effect. Kepder will aceept. use and
retam these pavments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve
shall be non-retundable. notwithstanding the fact that the Loan 1s ultimately paid in ¥l and Lender shall
not be required to pay Borrower any interest or eamnings on such loss reserve. Lender Zanao longer
require loss reserve paviments if Mortgage Insurance coverage (in the amount and for dr=petiod that
Lender requires) provided by an msurer selected by Lender again becomes available. is ootapred. and
Lender requires separately designated pavments toward the premiums for Mortgage Insurance it Lender
required Mortgage Insurance as a conditton of making the Loan and Borrower was required to tiake
separately designated pavments toward the premivms for Mortgage Inswrance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve.
unttl Lender’s requurement for Mortgage Insurance ends n accordance with any wrilten agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
nevr if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total nsk on all such nsvrance in foree from time to lime. and may enter
wito agreements with other parties that share or modify their risk. or reduce losses. These agreements are
o terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) Lo
these agreements. These agreements may require the mortgage insurer to make pavinents using any
source of funds that the mortgage insurer mav hasve available (which may include funds oblained from
Mortgage liorance premiums).

As a result of ‘ere agreements. Lender. any purchaser of the Note, another insurer. any teinsorer, any
other entity. or any 2filiate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or maght b characterized as) a portion of Berrower's payments for Mortgage Insuranee. in
exchange for sharing o modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer. tie arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will'not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othe: terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortzase Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclysures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage lasrrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All W lisc2/laneous Proceeds are hereby
asstgned to and shall be paid to Lender.

Il the Property is damaged. such Miscellancous Proceeds shall be applied to.sestration or repair of the
Property. i the restoration or repair is economically feasible and Lender's securit is nol lessened, During
such repatr and restoration pertod. Lender shall have the right to hold such Miscellarcous Proceeds until
Lender has had an opportunity to nspect such Property to ensure the work has been cometeted to Lender's
satisfaction. provided that such inspection shall be undertaken prompily. Lender may pis-4os @ Tepairs
and restoration 1n a single disbursement or in a series of progress pavients as the work is'crip pleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucl
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or camings ol suich
Miscellaneous Proceeds. If the restoration ot repair is not economically feasible or Lender’s security
would be lessened. the Miscellaneous Proceeds shalt be applied to the sums sesured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower Such Miscellancous
Proceeds shalt be applied in the order provided for in Section 2.
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In the event of a total taking. destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess,
if'any, pand to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument inmediately betore the partial talun
destruction, or loss in value. untess Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Niscellaneous Proceeds multiplied by
the followi g fraction: (a) the total amount of the sums secured inmediately before the partial taking,
destructiost, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking“destruction, ar loss in value. Any balance shall be paid to Borrower,

In the event of a-paitial taking, destruction, or loss in value of the Property in which the fair market value
of the Property insiediately before the partial taking, destruction. or logs in value is less than the amount
of the sums secured wapicdiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instromesic whether or not the sums are then due.

It the Property s abandoned by Barrower. or if, atter notice by Lender to Borrower that the Opposing
Party (as detined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 diss siter the date the notice 1s given, Lender 15 authorized to colleat
and apply the Miscellaneous Proceeds eithcrto restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or not it due. "Opposing Party” means the third party that owes
Bomrower Miscellaneous Proceeds or the party agawstavhom Borrower has a right of action in regard to
Miseellaneous Proceeds.

Borrower shall be n default if any action or proceeding: wiether crvil or criminal. is begun that, in
Lender's judgment. could result in forfetture of the Propeity wirother material impaimment of Lender's
inferest in the Property or rights under this Security Instrument Borrower can cure such a default and.
i acceleration has occurred, remnstate as provided in Section 19, Causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeitiire of the Pr operty or other material
unpairnient of Lender's mterest in the Property or rights under this Secssrity Tnstroment. The proceeds of
any award or clamm for damages that are attributable to the impairment of Lotier's inferest in the Praperty
are hereby assigned and shall be paid to Lender.

All Niscellancous Proceeds that are not applied to restoration or repair of the Properiy shall be applied
in the erder provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of oo time for
payinent or modification of amortization of the sums secured by this Security Instrument giasi=d by

Lender to Borrower or any Successor in Luterest of Borrower shall not operate to release the liabil; avof
Buorrower or any Suceessors in Tnterest of Borrower. Lender shall not be required to commence proceadings
against any Successor i Interest of Borrower or to refuse to extend time for payvment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the

original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any night or remedy mcluding, without limitation. Lender's acceptance of pavinents from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
awanver of or preclude the exercise of any right or remeds.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenauts and agrees that Borrower's obligations and liabulity shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to moertgage. grant and convey the co-signer's mterest in the
Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrument. and (¢) agrees that Lender and any other Borrower can agree to
extend, mdity. forbear or make any accommedations with regard to the terms of s Security Instrument
or the Note without the co-signer's consent.

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undér g Security Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and-besiefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and dababity under this Securtty Instroment unless Lender agrees to such release
w writing. The covenants-and agreements of this Secursty Instrument shall bind (except as provided in
Section 20) and benefit the sudeessars and assigns of Lender,

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default. for the purpose or proteeting Lender's wnterest i the Property and rights under this
Security [nstrument. including, but not livited to. attornevs' fees. property inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Scecurity Instrument to charee a specific
fee to Borrower shall not be construed as a prolubitios on the clarging of such fee, Lender mas ot
charge fees that are expressly prohibited by this Sceurity Instroment or by Applicable Lav.

If the Loan s subject to a law which sets maximum Lo siarges. and that law is finally interpreted so
that the mterest or other loan charges collected or 10 be cotfeoied in connection with the Toan exceed the
permitted limits. then: {a) any such loan charge shall be redueer! by the amount necessary to reduce the
charge to the pernutted limit: and (b} any sums already collected trons Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose to make this retund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If avefind reduces principal. the
reduction will be treated as a partial prepavment without any prepavment charee (swhether or not a
prepavment charge s provided for under the Note). Borrower's aceeptance of 20y such retond made by
direct payment to Borrower will constitute a waiver of any right of action Borroweraight have arising
out of such overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Iovianent must
be m writing. Any notice to Borrower in connection with this Security Instrument shalt bé déented to
have been given to Borrower when mailed by first class mail or when actually delivered to Bofrower's
notice address d sent by other means. Notice to any one Borrower shall constitute notice to all Borfer ers
unless Applicable Law expressty requires otherwise. The notice address shall be the Property Address
unkess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shalt ealy report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instroment at any one tune. Anv
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has des tgnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender untid actoallv recerved
by Lender. If any notice required by this Security Instrument is also required vnder Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jursdiction m which the Property is located. All rights and
obligations contained i this Security Instruiment are subject to any requirements and lnutations of
Applicable Law. Applicable Law mught expliculy or unplicitly allow the parties to agree by contract or
it might be safent, bot such sitence shall not be construed ag a prohubition against agreement by contract.
In the event that 20y provision or clause of this Secarity Instrument or the Note conflicts with Applicable
Law. such contlict shall not aftect other provissons of this Security Instrument or the Note which can be
given effect without the sontlicting provision.

As used m this Secunity Insuvment: {a) words of the masculme gender shall miean and welude
corresponding neuter words or words of the feminine gender: (by words in the smgular shall mean and
weelude the plural and vice versazazit (¢) the word "may" gives sole discretion without any obligation to
fake any action.

17. Borrower's Copy. Borrower shiiloe given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
"Tnterest in the Property” means any legal or beneficsal iterest i the Property, meluding. but not limited
to. those beneficial interests transterred in a bond for dized. contract for deed, nstallment sales contract
or exerow agreeiment. the mtent of which s the transyce o utle by Borrower ata future date to a purclaser,

It all or any part of the Property or any interest i the Prépeity 15 sold or transterred (or d Borrower 1s
not a natural person and a beneticial mnterest i Borrower 15'soldoor transterred) without Lender's prior
written consent. Lender may require immediate pavment m it of 21l sums secured by this Securaty
lostruiment. However, this option shall not be exercised by Lender if sach exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of accelevation. The notice shall provide
a period of not less than 30 davs from the date the notice is given n accordang@with Section 135 within
which Borrower must pay all sums secured by this Security Instrument. If Borrowar fails to pay these
sums prior to the expiration of thus period, Lender may mvoke any remedies permitted b this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued atany time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument: (b} such othcr period as Applicable Law might specity for the termmation of Borrower's
right to remstate: or (¢) entry of a judgment enforeing lim Security Instrument, Those conditions are that
Borrower: (a) payvs Lender all sums which then would be due under this Security Instrament and the
Note as if ne acceleration had oceurred: (b) cures any default of any other covenants or agreements. (c)

REESN
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pavs all expenses meurred n enforcing this Security Instrument, including. but not limited to, reasonable
attorneys' fees. pr operty u nspection and valuation tees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably requure to assure that Lender's interest w the Property and rights under this
Security lnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall
contuwe unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: {b) money order: (¢) certified check. bank check. treasurer's check or cashier's check.
provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentrify or entity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Ingtrument s obligations secured hereby shall remawm fully effective as if no aceeleration had oceurred.
However. this rght to reinstate shall not apply i the case of aceeleration under Section 18,

20. Sale of No*e; 2hange of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note (together wath this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale migh?result m a change m the entity (known as the "Loan Servicer") that collects
Pertodic Payments due uudar the Note and this Security Instroment and performs other mortgage loan
servieing obligations under the Ngte. this Security Instroment. and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrefated to a sale of the Note. It there ts a change of the Loan
Servicer, Borrower will be given written hotice of the change which will state the name and address of
the iew Loan Servicer, the address to whrci pavmeats should be made and any other information RESPA
requires m connection with a notice of transier of servicing. If the Note is sold and thereafter the Loan
ts serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or botransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othenwi.e provided by the Note purchaser.

Neither Borcower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that arises froz die other party’s actions pursuait to this
Seurity Instroment or that alleges that the other party has breasied any prosision of, or any duty owed
by reason of. this Security Instrument. until such Barrower or T eider has notified the other party (with
such notice given m compliance with the requireiments of Section 13) ot sush alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 20 take corrective action, If
Applicable Law provides a time period which must elap\c before certamn action can be taken. that tine
pertod will be deemed to be reasonable for purposes of this paragraph. The notize of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of aceéeration given lo
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportusiey totake corrective
action provisions of tlus Sectton 20,

21. Hazardous Substances. As used in thus Section 21 {a) “Hazardous Substances” drs Urose
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the tollowmng substances: gasoline. kerosene. other flammable or toxic pc.tmleum products, toxie pestiondes
and herbicides, volatile solvents, materials contaming asbestos or formaldehyde. and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) "Envronmental Cleanup” inchudes aoy
response action. remedial action. or removal action. as defined in Environmental Law: and (dyan
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"Environmental Condition” means a condition that can canse, contribute to, or othenvise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anvone else to do, anything atfecting the Property {a) that 15 w vielation of any Environmental
Law. {b) which creates an Enviroumental Condition, or (¢) which. due to the presence. use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenaziee of the Property (incloding. but not limited to, hazardons substances in consumer products).

Borrewer shald promptly give Lender written notice of (a} anv myestigation, claum. demand. lawsuit or
other action by-aps govermmental or regulatory ageney or private parly involving the Property and any
Hazardous Substases v Envirenmental Law of which Borrower has actual knowledge, (b) any
Environmental Conarpan including but net Linuted to, any spullmg. lealang. discharge. release or threat
of release of any Hazardoug Substance. and (¢} anv condition cavsed by the presence. use or release of
aHazardous Subslance wiuch adersely atfects the value of the Property. If Borrewer leams, or s notified
by any governmental or regulatory duthority. or any private party, that any removal or other remediation
of any Hazardous Substance atfeetng i Property is necessary, Borrower shall promptly take all necessary
remedial actions m accordance with Sncronniental Eaw. Nothing herein shall create any obligation on
|.ender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower andTcader further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration
lollowing Borrower's breach of any covenant or ggreement in this Security Instrument (but
not prior to acceleration under Section I8 unless A pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regrired to cure the default; (¢} a date, not
less than JU davs from the date the notice is given to Becrower, by which the default must
be cured; and (d) that failure to cure the default on or heiore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall turtasr inform Borrower of the
right to reinstate after acceleration and the right to assert in the {oreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerition and foreclosure.
IT the default is not cured on or before the date specified in the netice, Lander at its option
may require immediate payment in full of all sums secured by this Security insi=:ment without
further demand and may foreclose this Security Instrument by judicial proceedirg. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies providzd. o this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title” svidence.

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release dus
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument. but only if the fee is paid to a third party for services rendered and
the charg ging of the fec is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [linots law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests i Borrower's collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that ) ender purchases may not pay any claim that Borrower
makes or any claum that i made against Borrower i connection with the collateral. Borrower may later
cancel any mnsurance purchased bv Lender. but only after providing Lender with evidence that Borrower
has obtamed insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the coliateral. Borrower will be responsible for the costs of that inswrance. including interest and any
other charges Cender mav impose in connection with the placement of the msurance. until the effective
date of the carceliation or expiration of the nsurance. The costs of the insurance mav be added to
Botrower's total <utetanding balance or obligation. The costs of the insurance mav be more than the cost
of tsurance Borrower.nay be able to obtain ou its own.

BY SHGNING BELOW. Borrow er accepts and agrees to the terms and covenants contained in this Security
Instrument and m anv Rider executed by Borrower and recorded with it.

Borrower
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Acknowledgment

State of Illinois

County of Cook

This nstrument was acknowledged before me on 3 - y -/, /

Mﬁ#ﬁwww Bown Prc FArE /léﬁf.gﬁwd/u by
Matthey (Jest Beoww Pee /1—7‘7‘7 ) ~fpet

X fIrLJ' ] i Hr’“n"h
.1[1 COMIISS 101 X
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OFFICIALSEAL
DEBRALYNNROSS ¢
NOTARY PUBLIC - STATE OF ILLINGYS  §
MY COMMISSION EXPIRES:12/15/13 |
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 625778

UNIT 7714-2 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOT 23 AND THE NORTHERLY 1/2 OF LOT 24 IN LOWENMEYER’S LAKESIDE TERRACE ADDITION TO
EVANSTON, A SUBDIVISION OF BLOCK 1 IN DREYER’S LAKE SHORE ADDITION TO SOUTH EVANSTON,
A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH,
RANGE 14, EAST Or THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED
JUNE 10, 1975 AS DOCUMENT 23109021, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS AS DEFINED AND SET FORTH IN SAID DECLARATION IN COOK COUNTY,
ILLINOIS.

PIN#11-29-103-022-1002
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Condominium Rider

RS 778

THIS CONDOMINTUM RIDER is made thus 8thday of March. 20 1L, and 18 ncorporated mto and shall be
deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Sccininy
Instromment ™y of the same date given by the undersigned (the “Barower ) to secure Borrower's Note to
TPMorgan Chase Bank. N A, (the “Lender™) of the same date and covering the Property deseribed in
the Security Instrument and located at:

7714 N EASTLAKE TER UNIT 28. CHICAGO. IL 6(1626
[Property Address]

The Property uickides a unit . together with an undiwed interest in the common elenieuts of. a
Condonuntum Project imown as:

Eastlake Jerrace Condo Assn
[Name of Condomintum Project]

(the "Condonmuun Profect ™). 116 owners association or other entity which acts for the Condominiom
Project (the “Chrincrs dssocianion ™y holas title to property for the benefit or use of its members or
shareholders. the Property also includes Borrower's mterest m the Owners Association and the uses,
proceeds and benefits of Berrower's mterest:

Condominium Covenants. [n addition tod e covenants and a greements made w the Security
Instrument. Borrower and Lender further covenant’ana agree ag follows:

A. Condominiurn Obligations. Borrower shall peltorm all of Borrower's obligations wider the
Condomunum Project’s Constitwent Docwments. The “Clnsiziient Doctments” are the; (1) Declaration
or any other docnment which creates the € oudomlmum Prajeccat) by-laws: (iti} code of regulations:
and {1v) other equivalent documents. Borrower shail promptly Gay_when due. all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing¢with a generally accepted
msurance carrier. a “Naster T or “Blanket” policy on the Condominum Frojes t which is satntauton to
Lender and which provides insurance coverage in the amounts (including dcd",‘t,l:!l"‘ levels). for the
periods, and against loss by fire. hazards included within the term “Extended Cove age, " and any other
hazards. uuludmg, but not limited to. am‘thqual\c\ and floods. from which Lender vequisss insurance.
then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender Hf the vearly
premium mstallments for property insurance on the Property: and (ii) Borrower's s obligation nnd' sy Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that-the
required coverage is provided by the Owners Association poliey.

What Lender requires as a condition of this waiver can change during the term of the loay.

Borrower shall give Lender proqupt notice of any lapse in required property msurance coverage provided
by the Master or Blanket policy.
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In the event of a digtribution of property msoranec proceeds m leeu of restoration or repair following a
loss to the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seeunity Instrument,
whether or not then due. with the excess. if any. paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability msuranee policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable
to Borrowein connection with any condemnation or other taking of all or anv part of the Property,
whether ot dic unit or of the common elenents, or for any convevance mn liew of condemnation. are
hereby assigied aad shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security-Listimment as provided in Section 11,

E. Lender's Prior Lensent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. either partiion or subdivide the Property or consent to: (1) the abandonment or termination
of the Condonunmum Proje:t-except for abandonment or termination required by las i the case of
substantial destruction by fire of other casualty or in the case of a taking by condemnation or enunent
doma: (1h any anendment to apy provision of the Constiuent Documents of the provigion is for the
express benelit of Lender: (111) termuiaticn of l)IOtVS‘\lOl]dl mranagement and assumption of
sclf-management of the Owners Associafica: or (iv) any action w hich would have the effect of renderi g
the publn, liabulity msurance coverage niaiptined by the Owners Association unaceeptable to Lender.

F. Remedies. II Borrower does not pay conddminium dues and assessments when due. then Lender

may pay them. Any amounts disbursed by Lender ander this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Utddess Borrower and Lender agree to other terms of

payment. these amounts shall bear mterest from the daic 71 disbuwrsenent at the Note rate and shall be

pavable. with interest, upon notice from Lender to Borrowvericquesting pavment.

By SiaNG BELOW. Borrower aceepts and agrees to the ternts nd covenants contained in this
Condominiom Rider.

Borrower
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