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MORTGAGE

DEFINTTIONS

Words used in mubtiple scctions of this documeat e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regurarig the usage of words vsed in this document are
also provided m Section 16.

(A) "Security Instrument” means this documcnl, which is daled #ZBRUARY 16, 2011 ,
{ogether with all Riders to this document.
(B) "Borrower'is NEALTS J MABERY, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSQCTATION
organized and cxisting under the laws of THE UNITED STATES

0318263605

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address 1s P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Secunty Instrument.

(D) "Note" means the promissory note signed by Borrower and dalcd FEBRUARY 16, 2011

The Note statcs that Borrower owes LenderONE HUNDRED FORTY FOUR THOUSAND FIFTY AND
00/100 Dollars
(U.S. § ****144,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not Tater than MARCH 01, 2041 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property’

(F) "Loan ' aeans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inferest.

(G) "Riders" m&at s all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be éxZented by Borrower [check box as applicable]:

] Adjustable Rate Rider [ ] condominium Rider |1 Second Home Rider
Balloon Rider i_—;l“‘ Planned Unit Development Rider [ 114 Family Rider
[_1 VA Rider L. Fiweekly Payment Rider [] Other(s) |specily)

(1) "Applicable Law" mcans all coltre lling applicable federal, state and local siatutes, regulations,
ardinances and administrative rules and ofders Zihat have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Adsessments” means all ducs, fees, assessments and other
charges thal arc imposed vn Berower or the Propesty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates tizough an electronic terminal, telephomic
instrument, compuler, or magnetic tape so as 1o order, instruct, or authorize a financial mstitution to debit
or credit an account. Such ferm includes, but is not limited to, poit-c f-sale (ransfers, automated teller
machine transactions, transfers initiated by telephone, wire tranafers/” and automated clearinghouse
transfers.

(K) ""Escrow [tems" means those ifems that arc described in Sceetion 3.

(L) "™Misccllaneous Proceeds™ means any compensation, scttlement, award of damages. or proceeds paid
by any third party (ofher than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, thu Property; (i) condemnation or other taking of all’or any part of the
Property; (i} conveyance in liew of condemnation; or (iv) misrepresentations of, or omiEions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means Insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity [nstrument.

(0} "RESPA™ means the Real Estate Scitiement Procedures Act (12 U.S.C. Scction 2601 ct seq.} and its
inplementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from lime to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morteage loan” cven if the Loan docs not gualify as a "federally related mortgage
loan™ under RESPA

[nitrals -.-_;rm]
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(P) "Successor in Interest of Borrower” mcans any party that has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and (he Note. For this purpose, Borrower does hereby morlgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
CCOUNTY [Type of Recording Jurisdiction]
of COOK fName of Recording Junsdictionr):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF

TAX STATEMENTS SHOULD BE SENT T7):» WELLS FARGO HOME MORTGAGE, P.0Q. BOX
11701, NEWARK, NJ 071014701

Purcel 1D Number: which currently has the address of
9442 S THROOP ST [Street]
CHICAGO [Cevl, Piinois 60620 [7ip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby copveyed and bas
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, eicepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property «gaist all
cluims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and  Lender  covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant 1o Section 3. Payments duc under the Nete and this Securit lnst mept shall be made in US.

e ,'
‘ y g 5
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be madc in one or more of the following forms, as
selected by Lender: {a) cash; (by money order; {¢) certified check, bank check, lreasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment il the payment or partial payments are insufficient to
bring thy Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payments in ¢ future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If ¢aen Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappii<d junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. LE Borfewer docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thém o Borrower. I not applied eartlicr, such funds will be applicd to the outstanding
principal bajunce under the Nate immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurd 2ainst Lender shall relieve Borrower from making payments duc vnder
the Note and this Security Instrument-oes performing the covenants and agreements sceured by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Scction 2, all
payments accepted and applied by Lender shall’be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under’tac Nole; (c) amounts duc under Section 3. Such payments
shall be applied to each Perlodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first {o late charges, second fo any-other amounts due under this Sceurity Instrument, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment rom Borrower for a/driinquent Periodic Payment which includes a
sulficient amount 1o pay any late charge due, the payment may oe applied to the delinquent payment and
the ate charge. 1f more than one Periodic Payment is outstanding “ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the extent that, each payment can be
paid in full To the cxtent that any excess exists after the payment is'anplied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any lafe charges (e Vohmtary prepayments shall
be applivd f[irst o any prepayment charges and then as deseribed 1n the Note!

Any application of payments, insurance proceeds, or Miscellancous Procceds to principal due under
the Note shall not extend or posiponc the due date, or change the amount, of the T'eniodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are duc
under the Nute, until the Note is paid in full, a sum (the "Funds") to provide for paymeni o amounts due
for: (1) taxes and assessments and other items which can attain priority over this Security Jastrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground renis on the Property’ if any; ()
premiums for any and all insurance required by Lender undur Section 5; and (d) Morigage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu ol the payment of Morlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any timc during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Asscssments, if any, be cserowed by Borrower, and such ducs, fees and
asscssments shall be an Fscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow liems. Lendcr may waive Borrower's
obligation to pay to Lender Funds for any or all Fscrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, wheh ang fwhak payable, the amounts

Iruliak
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be decmed to
be & covenant und agreement conlained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay ta Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any Lime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower ghall pay to Lender all Funds, and in
such am=uni3, that arc then required under this Section 3.

Lenderseay, at any time, collect and hold Funds in an amount {a) sufficicnt to permit Lender to apply
the Funds al/ine time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimatesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuunds shall ‘be’ beld in an institution whose deposits are insured by a fedcral agency,
instrumentality, or entity (inclpding Lender, il Lender is an institution whosc deposits are so insurcd) or in
any Federal Home Loan Bank: Jeeraer shall apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Lender shal it charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borrewer and Lender can agree in writing, howcver, thal interest
shall be paid on the Funds. Lender shall give to Sonpwer, without charge, an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ou delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/1E there is a shorfage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reeaired by RESPA, and Borrower shall pay to
Lender the wnount necessary to make up the shortage in accordaies with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, av'defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to vendsi the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mog bl payments.

Upon payment in [ull of all sums secured by this Security Instrument, /erder shall promptly refund
to Borrower any Funds held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges) fines, and mpositions
attributable {o the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assciouenls ifany. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided 2a Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insttuipent uness
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncr aceeptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s opimion operate 10
prevent the enforcement of the lien while those proceedings arc pending, but only unti] such procecdings
arc concluded: or (¢) sceurcs from the holder of the Jien an sgreement satisfactory to Lender subordinating
the lien to this Sceurity Instrument. If Lender determines thal any part of the Property is subject to a lien
which can attain priority over this Security Instrumcnt, Lender may give Borrower a notice identifying the

Inttial
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lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and/or
reporting service used by Lender tn connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar’ The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender’s
right to disypprove Borrower’s choice, which right shalt not be excrcised unreasonably. Lender may
require Borrswer fo pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, #¢riification and tracking services; or (b) a one-time charge for flood zone determination
and certification seivizes and subscquent charges each time remappings of similar changes occur which
reasonably might affec such determination or cerificalion. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emerpency Management Agency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintuis any of the coverages described above, Lender may obtain ipsurance
coverage, al Lender’s option and Bawower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. ‘Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity ir. the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’chverage so obtaincd might significantly cxceed the cost of
insurance thal Borrower could have obtained. Any ‘amuunts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower sceured by this-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sheli be payable, with such interest, upon notice from
Lender {0 Borrower requesting payment.

All insurance policies required by Lender and renewalsof Such policics shall be subject 10 Lender’s
right 10 disapprove such policies, shall mclude a standard moltzage clavse, and shall name Lender as
morgagee and/or as an additional loss payee. Lender shall have the ~ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. 16 Borrower obtains any form ol insurance coverage, ficn ctherwise required by Lender,
for damage 1o, or destruction of, the Property. such policy shall include a/stardard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cattizt and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have'the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property lo ¢asvre the
work has been completed to Lender’s satisfaction, provided that such nspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or earnines on such proceeds. Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible o Lender’s sccurity would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Sceurity Instrument, whether or not then duc, with
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the cxcess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
laim and relafed matters. 1€ Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scitle the claim. The 30-day
period will bogin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds nan amount not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowe:s wader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of #ie Property. Lender may usc the insurance proceeds cither to repalr or restore the Property or
to pay amours vopaid under the Note or this Security Instrument, whether or not then due.

6. Occupzicy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within o0 days after the cxecution of this Secunty Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
olherwise agrees in writlyy,. which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist which are beyond Borrower’s control.

. Preservation, Main{erapié and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Projaty, allow the Property to deterioratc or commit wastc on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly in
order to prevent the Property from det riccating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that rep Jit Jor restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with demage 10, 0F the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds [or the repairzsi restoration in a single payment or in a series of
progress payments as the work is completed. If the insmancetar condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relicved of iddfrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and ipaptstions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer!s.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyiig such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, Aduring the Loan application
process, Borrower or any persons or entities acting at the direction of Borower or with Borrowcr’s
knowledge or consent gave materially false, misleading, or inaccurate informatior or statemcnts to Lender
{or failed 1o provide Lender with material information) in conncction with th¢ loan. Material
representations include, but are not limiled to, representations concerning Borrower toceipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins{rument. [f
(a) Borrower fails to perlorm the covenants and agreements contained in this Sceurity Instrument, (ah there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security [nstrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s intercst in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (c) paying rcasonable

2
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altorneys’ fees to protect its interest in the Property and/or nights under this Security Instrument, including
its secured pesition in a bankruptey proceeding. Securing the Property includes, but is not limited lo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

If/his Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the
lease. 1T Bofrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agress th the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance 4s a condition of making the Loan,
Borrower shail pavifiz premiums requited to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insutenecoverage required by Lender ceases (o be available [rom the mortgage msurer that
previously provided svch insurance and Borrower was required to make separately designated payments
toward the premiums.fir Morigage Insurance, Borrower shall pay the premiums required to obtamn
coverage substantially equivzient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bonower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer seclected by Lender | If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue v pav to Lender the amount of the scparatcly designated payments that
were duc when the insurance coverags ¢zased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve i liew of Mortgage Insurance. Such loss reserve shall be
non-retundable, notwithstanding the fact thattic Loan is ultimately paid in full, and Lendcr shall not be
requircd fo pay Borrower any interest or earmngs i such loss reserve. Lender can no longer require loss
reserve payments il Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparalely designated payments toward the premiums lorlostgage Insurance. IT Lender required Morlgage
Insurance as a condition of making the Loan and Borrows: was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the premiums required to
maintain Mortgage Insurance in effect, or te provide a nor-reiundable loss reserve, untit Lender’s
requirement for Mortgage Insurance ends in accordance with any writcivagrecment between Borrower and
Lender providing for such termination or until {ermination is required by Applicable Law. Nothing in this
Seetion 10 affects Borrower’s obligation fo pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losscs it
may incur if Borrower docs not repay the Loan as agreed. Borrower is ndt-a parly to the Morigage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Teese agreements
e on terms and conditions that are satisfactory to the mortgage insurer and the other paniyor parties) to
these agreements. These agreements may require the morigage insurer to make payments 4s¥ig any source
of funds that the mortgage insurer may have available (which may include funds obtained [fora Mortgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another nsurer, any remsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. Il such agrecment
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is aflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During svch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend=. has had an opportunity to inspect such Property o ensure the work has been completed Lo
Lender’s ssisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and ‘res.oration in a single dishursement or in a series of progress payments as the work is
completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procoals, Lender shall not be required to pay Borrower any interest or garnings on such
Miscellaneous Procceds. * the restoration or repair is not economically feasible or Lender’s secunity would
be lessencd, the Misceltarcous Procceds shall be applicd to the sums secured by this Sccurity Instrumcnt,
whether or not then duey’ with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the vrder provided for in-Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the suras seeured by this Security Instroment, whether o not then due, with
the excess, i any, paid to Borrower.

In the event of a partial taking, déstraction, or loss in value of the Property in which the fair market

value of the Property immediately before| th: rartial taking, destruction, or loss in value is equal 1o ar
greater than the amount of the sums secured by this Sceurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thc Miscellaneous Procceds
multiplied by the following [raction: (a) the total gmount of the sums sccured immediately before the
partiu] taking, destruetion, or loss in value divided by (o} the fair market value of the Property immediatety
before the partial taking, destruction, or loss in value. Any baiance shall be paid to Borrower.

In the event of a parlial taking. destruction, or loss in vahuc,of the Property in which the fair market
value of the Property immediately before the partial taking, des trzction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, dostruction, or loss in valuc, unless
Borrower and Lender ofherwise agree in writing, the Miscellancous Procesds shall be applicd to the sums
sceured by this Security Instrument whether or not the sums are then du:

If the Propenty is abandoned by Borrower, or il after notice Ly ‘Leader to Borrower that the
QOpposing Party (as defined in the next sentence) offers to make an award ‘to<ettle a claim for damages,
Borrower [ails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procceds cither to restoration or repair ¢ the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” yicany the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a_rigte of action in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal, is kezun that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of *ender’s
infercst in the Property or rights under this Security Instrument. Borrower can cure such a defuu!t and, if
acceleration has oceurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling thai, in Lender’s judgment, precludes forfeiture of the Properly or other malcrial
impairment of Lendet’s interest in the Properly or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are aftributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscallancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Txtepsion of (he time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inlerest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse fto extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cntities or
Successors in Inferest of Borrower or 1o amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘iils Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigming this
Security ine.rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
{erms of this Recurity Instrument; (b) is not personally obligated (o pay the sums sceured by this Security
Instrument; {nd (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimadations with regard to the terms of this Security Instrument or the Note without the
co-slgner’s consent.

Subject to (he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations Gnder this Securily Instrument in wriling, and is approved by Lender, shall obtam
all of Borrower’s rights-and bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilitv-under this Security Instrument vnless Lender agrees to such release in
writing. The covenants and agrcements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successals atid assigns of Lender.

14. Loan Charges. Lender may shiorge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of profecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitzdAo, attorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
{ee to Borrower shall not be construed as a prohibition\on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1nstrement or by Applicable Law.

If the Loan is subject {0 a law which sets maximam.oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to betcoliceted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rZdulerl by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a reflund reduces principal, the
reduction will be trealed us a partial prepavment without uny prepayraent charge (whether or not a
prepayment charge 1s provided for under the Notc). Borrower’s acceplaiecof any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrov/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with g 19 Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrument sl be deemed to
have been given to Borrower when mailed by first class mail or when actually dehvered to Borrower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notice 17 3! Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Prepeity. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Banwwer’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice 10 Lender shall be given by delivering it or by mailing 1t by first c¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. H any notice required by this Security Instrument 15 also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All rights and
obligations contained in this Security Instrument arc subject 1o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibifion against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and incinde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includc thz plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take apy act.on.

17. Berrower's Copy. Borrower shall be given onc copy of the Note and of this Sceurity Instrument.

18. Trinsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means ary legal or beneficial interest in the Property, including, but not limited
{o, those benclica! iieresis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenent, the'intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part ¢ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person @id a beneficial interest in Borrower Is sold or transferred) without Lender’s prior
writicn consent, Lender ma rogrire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be uxercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender excrcises this option;-Lezder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 days/fram the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums s-cured by this Secunily lnstrument. Il Borrower fails to pay
fhese sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzid on Borrower.

19. Borrower’s Right to Reinstate After. Aceeleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of fnis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Pranperty pursuant to Section 22 of this Sccurily
Instrument: (b} such other period as Applicable Law mightspecify for the termination of Borrower’s right
{o reinstate; or (¢} entry of a judgment enforcing this Sccpinty Instrument. Those conditions are that
Borrowcr: (a) pays Lender all suns which then would be duc widér this Securily Instroment and the Note
as if no aceeleration had occurred; (b) cures any default of any other coviznants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, butmo*iimited to, reasonable attomneys”
fees. property inspuction and valuation fees, and other fees incurred forthe purpose of protecting Lender’s
interest in the Property and rights under this Security Instroment; and {d) 1al<s such action as Lender may
reasonably requite to assure that Lender’s interest in the Property and/7ights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Scourity In{tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b) money order; (¢) certified check, hank check, treasurer’s cheek or cashier’s eieck, crovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, imeirnentality or
entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Security Inginsacnt and
obligations secured hercby shall remain fully cffective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial mterest in
the Note (together with this Sccurity Instrument) can be sold one or more times withoul prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made 4nd anx other information RESPA

In
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other paity’ hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable’Lw, provides a time period which must ¢lapse before certain action can be taken, that time
period will be’dlemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 car< given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant fo-scetion 18 shall be deemed to satisfy the notice and opportunity fo take corrective
actton provisions of this Szction 20.

21. Hazardous Substarces. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic orasardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseng, other Hammable or toxic pefroleum products, toxic pesticides
and herbicides, volatile solvents, mareri<is containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal 74578 and laws of the jurisdiction where the Property is located that
relate to healih, safety or environmental proféstion; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as deficd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, vontrithute to, or otherwisc trigger an Invironmental
Cleanup.

Borrower shall not cause or penmit the presence, use; disposal, storage, or rclease of any Hazardous
Substances, or threalen to relcase any Hazardous Substances, Op'or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything alfecting the Property {(2)4hat is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, diie to'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valwe € the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Havardous Substances that are generally recognized to be appropriate to nosiiai <esidential uses and 1o
maintenance of the Property (including. but not limited to, hazardous substances in sensumer products).

Borrower shall promply give Lender written notice of (a) any investigation, clairi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Picpcrty and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Fnvironmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasdor threat of
refcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authonty, or any private party, that any remova! or other remediation
of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the netice may resultin acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Znlerm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums securcd by this Security Instrument
without further d2mind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter. to, reasonable attorneys’ Tees and costs of title evidence.

23. Relcase. Upon payia=(t ol all sums secured by this Security Instrument, Lender shall relcase this
Sceurity Instrument. Borrower shall“pey any recordation costs. Lender may charge Borrower a fee for
releasing this Secuniy Instrument, tut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under / pricable Law.

14, Waiver of Homestead. In accordaiiczwith Hlinois law, the Borrower hereby relcases and waives
all rights under and by virtuc of the Illinois homes.cad exemption laws.

25. Placement of Collateral Protection Insuraince Unless Borrower provides Lender with evidence
of the insurance coverage required by Barrower’s agreemeant with Lender, Lender may purchase insurance
at Borrower's expense to protect Lenders interests in Barrower’s collateral. This insurance may, but need
not, protect Borrower’s inferests. The coverage that Lender /muchases may not pay any claim that
Borrower makes or any elaim that is made against Borrower n con secvion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Bosrower has obtained insurance as required by Borrower’s and Lender' s agreement. If Lender purchases
insurance for (he collateral, Borrower will be responsible for the costs ol thet ipsurance, including interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the istrance may be added to
Rorrower's fotal outstanding balance or obligation. The costs of the insurance may be piorc than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Wincsses:

NEALIS-J MABERY / A “Borrowdr

(Secal)

-Borrower

. {Secal) {Seal)
-Rorre ved -Borrower
(Seal) A {Seal)
-Botrower -Bomower
(Seal) Y (Seal)
-Dorrower -Borrower
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-
(pdC
County ss:

STATE OFLLINOIS,
1, \ Moo . a Notary Public in and for said county and
state do hercby ceMify that NEALTS J MABERY

?

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearc’ bufore me this day in person, and acknowledged that he/she/they signed and delivered the smd
instrument 24 histher/their free and voluntary #C% for the uses and purposes therein set forth.

Given vader my hand and official seal, fhis \ Hﬁ day of F&b {9,0”

b
\
.
My Commission Expries: \\6\ ll al
N
.

{

Izl
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Exhibit *A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS .

1LOT 29 AND THE S 1/2 OF LOT 30 IN BLOCK 39 IN CREMIN AND BRENNANS
FAIRVIEW PARK SUBDIVISION IN CROSBY AND OTHERS SUBDIVISION IN THE §
1/2 OF SECTION 5 TOWNSHIP 37 NORTH RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM THREE AND ONE ASSOCIATES, INC. AS SET FORTH
[N DOC # 25702385 DATED 01/25/1981 AND RECORDED 02/04/1981, COOK COUNTY
RECORDS, STAZE OF ILLINOIS.

Tax/Parcel 1D: 25-05-3295.29-0000

2596828



