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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3940 N ZAVENSWOOD
CHICACO, ILLINCIS
60613

r"‘\‘
—_— = [Space Above This Line For Recording Deta]

Loan Number: 10210573255

MORTGAGE

MIN: 100196399000894558
DEFINITIONS

Words used in multiple sections of this document are di finea below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of wor(s wed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is date’ ) SEPTEMBER 15, 2010 , together
with ail Riders to this document,
(B) "Berrower"is KAREN A DEMARS, SINGLE WOMZ&N

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separaie c~rporation tha (s aeting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgw ee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ad teiephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, IN "\

Lenderisa DELAWARE CORPORATION (hgonized
and existing under the laws of ILLINCIS .
Lenders address ls 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note™ means the promissory note signed by Borrower and dated SEPTEMBER 15, 2010

The Note states that Borrower owes Lender ONE HUNDRED SIXTY THOUSAND AND 00/100
Dollars (U.S. $ 160,000.00 } plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

OCTOBER 1, 2025 .

() "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

||.uuous—su1|om ~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MER DocMagio GURINOS 000-64
Form 3014 1/01 Y o M Page 10 14 MRS wwmﬁ';:g
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned it Development Rider
(] Balloon Rider [ Biweekly,Payment Rider

) 14 Family Rider ] Second Home Rider

K Condominium Rider (O Other(s) [specify]

@) “Applicable Law" nv.an;all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordccs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Duzs, Fees, and Assessments™ means all dues, fees, assessments and other chasrges
that are imposed on Borrower or the Popeity by & condominium associstion, homeowners association or similar
organization.

() "Electronic Funds Transfer" means ax; »-ansfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated % rugh an electronic terminal, telephonic instrument, computer, o
magnetic tape 30 88 10 order, instruct, or suthorize a finsncial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auoinated teller machine transactions, transfers initisted by
telephone, wire transfers, and automated clearinghouse uarasirs.

(L) "Escrow ltems" means those iters that are describea i Section 3.

(M) "Miscellancous Proceeds" means any compensation, setiareit, award of damages, or proceeds paid by any
third pasty (other than insurance proceads paid under the coverages Zereribed in Section S) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all o7 =5y part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or ‘omissions s 10, the vaive and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpiyment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) jr’umpal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2607 it scq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time ¢ Lwe, or any additicnal or
successor legislation or regulation that governs the same subject matter. As used in this SGecurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard 10 & "foderally rolated ortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Berrower" means any party that has taken fitle to the Property, whetivs or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i)mmtofmmwulmmwm&nm
ohheNote;M(ﬁ)mmostmmqummwwmmMMNm
For this purpose, BmmwdoubmbynmmmmdmwymMERS(mHyumimfwlmdumdwﬂa’s
muﬂmism)mdloﬂnmmdmiguofMERStlnfollowinsdwwibedpmpmylouedinﬂn

COUNTY of CO0K
(Type of Recording Jurisdiction) [MName of Recording Jurisdiction]
iy
FLINOIE~Single Family—Fannie MowFreddie Mac UNIFORM INSTRUMENT - .
e oy omy~Fann o Moo UNFORM INSTRRMENT - MERS Do e cmagi, com
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SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF AS EXHIBIT “A".
A.P.N.: 17172270151010

which currently bvs the address of 331 S PEORIA ST APT 203
Street)
CHICAGO , Ilinois 60607 ("Property Address"):
(53 (Zip Code]

TOGETHER WITH all the-improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or herzanr o part of the property. All replscements and additions shall also be
coversd by this Security Instrument. ALl of the foregoing is referred to in this Security Instrument as the *Property.”
Borrower understands and agrees that MERX be.ide only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with law r.¢ zusgom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of tmuﬁ_ pterests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Ceniler including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfiulv s~ised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Prup<st; is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generatly the title 10 the I aerty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform covenants for natiaa! use and non-uniform covensnts with
limited variations by jurisdiction to constitute a uniform security instrumen.t covr<ing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a2 ‘viiwe:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anc t.are Charges. Borrower shall
pey when due the principa! of, and interest on, the debt evidenced by the Noie and any prencyment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Sectn 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, \f ary zheck or other
instrument received by Lender as payment under the Noie or this Security Instrument is returned %o Lender unpaid,
Lender may require that any or a)] subsequent payments due under the Note and this Security Instrum.r’ vs made in
one or more of the following forms, as selocted by Lender: (a) cash; (b) money order; (c) certified check, ur.x sheck,
treasurer's chock or cashier's check, provided any such check is drawn upon an institution whose deposits ax< insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received st the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curvent. Lender
may accept any paytnent or partial payment insufficiéiit to bring the Loan current, without waiver of sny rights
hereunder or prejudice 1o its rights 1o refuse such payinent or partial payments in the future, but Lender is not
obligated to spply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schoduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be

ILUNO! Jo Family-Fennie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3014 o1 ot Dockegic €Permap wodibis
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spplied 1o the outstending principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now ot in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
sccopted and applied by Lender shall be spplied in the following order of priority: (w) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other >mounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lendzs receives a payment from Borrower for a delinquent Periodic Payment which inchudes 4 sufficient
amount to pe7 #7; Iate charge due, the payment may be applied 10 the delinquent payment and the late charge. 1f
more than one Dz.izdic Payment is outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the ferio%ic Payments if, and 10 the extegy that, each payment can be paid in full. To the extent that
Any excess exists after thy 2yment is applied to the full gayment of one or more Periodic Payments, such excess may
be appied 10 any late chary<s due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in ths Note.

Any application of psymen?s, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due Jate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Briroveer shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a su= (> "Funds"} to provide for payment of amounts due for: (s) taxes and
assessments and other items which can attaia 7ci=sity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rers o the Property, i€ any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortga je Insurance premiums, if any, or any sums payable by Borrower
10 Lender in lieu of the payment of Mortgage Insuranc ; pre niums in accordance with the provisions of Section 10
These items are called " Escrow Items.” At origination 01 at iy time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifay, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow ltem. Borrower shall promptiy fiish to Lender all notices of amounts to be peid
under this Section. Borrower shall pay Lender the Funds for Fucriw [tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lems. Lender may y/*7¢ Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only bz in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for sny Facrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lend/. ceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sucii Zeyr..ents and to provide reseipts
shal for all purposes be deemed to be a covenant and agreement contained in this Seca 1ty instrument, as the phrase
mcovenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow lirus directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise itz vigts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lenler 7.av-such amount.
Lender may revoke the waiver as Lo any or ail Escrow Itsims at any time by a notics given in accorcanzc with Section
15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and in such amounts, that ar< tha) required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply use Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA, Lender
shall not charge Botrower for holding and applying the Funds, annualiy analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

nu ls Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EPSITRE 100-449-
Form 3014 1/01 Y Page 4 of 14 m.wm
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anigBorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no.jpre than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly gxyments. .

Upun p<yment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds hoed &5 Lender.

4, Charpes: Ziens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which.o= attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Coanunity Association Dues, Fees, and Assessments, if any. To the extont that these items
are Escrow liems, Borrowr: #aall pay them in the manner provided in Section 3.

Borrower shall promnt!.discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymr.at of the obligation secured by the lien in a manner acceptable to Lender, but only
so long 8 Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceed’ags vhich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bui-on';. until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Le=iz subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is sub*~. 15 a lien which can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of e actions set forth sbove in this Section 4,

Lender may require Borrower to pay a one-time chaigr iur a real estate tax verification snd/or reporting service
used by Lender in connection with this Loan.

S, Property Insursnce. Borrower shall keep the imprsyz.aents now existing or hereafter erected on the
Property insured against loss by fire, hazards included .qgithin the tz(r “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for, which Lende: »zquires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pericds \hat Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of th= Loz, The insurance carrier providing
the insurance shall b chosen by Borrower subject to Lender's right to disapprove "ar -ower's choice, which right shall
niot be exercised unreasonably. Lender may require Borrower 1o pay, in connection xate is Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a'oie-time charge for flood zone
determination and certification services and subsequent charges each time remappings or s'n:ilar changes occur which
reatonably might affect such determination or certification. Borrower shall also be responsib’s iur the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revisw 2{ 2y flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, #t
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typs ri amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting psyment.

All insurance policics required by Lender and renewals of such policies shall be subject (o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 83 mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

n

4
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard morigage clause and shall name Lender as mortgages and/or as an additional loss

yee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
peoof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Dusing such repair and restoration period, Lender shall have the right to bold such insurance proceeds until Lender
has had an ~;oortunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ir & #iagle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing ¢ Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Buteewer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower <hul’ not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration o repaic i7 ¢ economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums s ~.ced by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance prrevds shall be applied in the order provided for in Section 2.

If Borrower abandons the Fiorarty, Lender may file, negotiate and settle any available insurance claim and
related matters. [f Borrower does not reapovd within 30 days to & notice from Lender that the insurance carrier has
offered 10 settle & claim, then Lender sy ragotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender #2nxires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any ina. ¢ proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) 1y Qther of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurani e policies covering the Property, insofar ns such rights
are applicable to the coverage of the Property. Lender nizy w the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Scovsity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and.w: the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shrii <ontinue to occupy the Propersty as Borrower's
principal residence for at least one year after the date of occupancy, unlese Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstiice: exist which are beyond Borrower's
control,

7. Preservation, Maintenance snd Protection of the Property; Insperions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasiz £a -4 Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ordes 0 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant .9 Section 5 that repair or
restoration is not economically feasible, Borrower shall prompty repair the Property if damzge’ to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damag =, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leade has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single puyent or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are td cuificient
1 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying suc ressonable cause.

8. Borrower's Losn Application. Bocrower ghall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the directict of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or siatements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
ropresentations concerning Borrower’s occupancy of the Property as Borrowes's principal residence.

TLINOIS~Single Famiy-Fannis Msa/Frecdie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rormes .
Fom 3014 11 Page 6 of 14 e docmegia,com




o 1108333060 Page: 8 of 20

UNOFFICIAL COPY

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’ sinterestin the Property and/or rights under this Security Instrument
(such as » proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & lien which may
attain priority over this Security Instrument or to enforce [aws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the valuc of the Propesty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by » tien which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
attorneys’ fece 0 protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a apvrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, cravg~ locks, replace or board up doors fnd windows, drain water from pipes, eliminate building or
other code violatizt ~¢ dangerous conditions, and have yilities turned on or off. Although Lender may take action
under this Section 9, Leniuer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability fi: ot taking any or all actions suthorized under this Section 9.

Any amounts disbursed '+ Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amoriiis shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upon iwotice from Lender to Borrower requesting payment.

If this Security Instrument is on /. leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehol! »st=2+ and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writ=: cansent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold aru % fee title shall not merge unless Lender agrees 10 the merger
in writing.

10. Mortgage Insurance. 1fLender required Mo’ (gag: Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgige ‘asurance in offect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available & the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desigratr psyments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain cov.”.ge substantially equivalent to the Mortgage
Insurance previously in effect, at & cost substantially equivalent to the 2o° to Borrower of the Mortgage Insurance
previously in effect, from an altemate mortgage insures selected by Lender.if substantially equivalent Mortgage
insurance coverage is not available, Borrower shall continue to pay to Lende: the »:aount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Learor will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss 7cser ve shall be non-refundable,
notwithstanding the fuct that the Loan is ultimately paid in full, and Lender shall not be 1 equired to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve paym=i.t if Mortgage Insurance
coverage (in the smount and for the period that Lendéfirequires) provided by an insurer selerted by Lender again
becomes available, is obtained, and Lender requiresseparately designated payments towad th: nremiums for
Mortgage Insurance. 1f Lender required Morigage [nsurance as & condition of meking the Loan »7.d Zorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or 1o provide s noh-refundable loss rozevc. until
Lender’ s requirement for Mortgage Insurance ends in accordance with any written agreement between Bortwer and
Lender providing for such termination or until termination is required by Applicable Lsw. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time 10 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parsies) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage lasurance premiums).

t——
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As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) & portion of Borrower' s psyments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. lfmcléﬁmt provides that an affiliate of Lender takes 8 share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further: - h

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, Or any other terms of the Loan. Such agroements will not increase the amount Borrower will owe
for Mortgzz® Insurance, and they will not entitle Borvower to any refund,

(b)” A swch agreements will not affect the rights Borrower has - if any - with respect to the Morigage
[nsurance uzde-the Homeowners Protection Act of 1998 or any other law. These rights may Include the right
to receive censis lsclosures, to request and obtain cancellation of the Mortgage Insurance, {0 have the
Mortgage Insurcaes ¢winated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearned vt 1o~ dme of such cancellation or termination.

11. Assignment oi Misoellaneons Proceeds; Forfelture. All Miscellaneous Procecds are hereby assigned 10
and shall be paid to Lender.

If the Property is damaged, raci Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration of repair is econar.ically feasible and Lender’s security is not lessened. During such repair and
restorstion period, Lender shall have ine vight to hold such Misceliancous Proceeds until Lender has had an
opportunity to inspect such Property to snsv=z the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly..L2xder may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work i coinpleted. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. ' If t.¢ restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceliancous Fror s shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, puud to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss fy value of t' * 7operty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lmmm_ﬂ;whezher ot pat-2hen due, with the excess, if any, paid to
Borrower. -

In the event of & partial taking, destruction, or loss in value of the Prooerty in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value 17 aqnat 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partial takir,g, Zestruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secu. 1y irstrument shali be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the tcial amount of the sums
secured immediately before the partisl taking, destruction, or loss in value divided by (b) the fo'; uawrket value of the
Property immedistely before the partis! taking, destruction, or loss in value. Any balance shal. be 7414 to Borrower.

In the event of & partial taking, destruction, of loss in valus of the Property in which the fa’s market value of
the Property immediately before the partial taking, destruction, or 10ss in value is less than the amouat? oi' the sums
secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and Lenocr ctisrwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrumeni-whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offers to make an award to setle a claim for damages, Borrower fails to respond 10
Lender within 30 days afier the date the notice is given, Lender is suthorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then dus, "Opposing Party” means the third party that owes Borrower Miscellansous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument, Borrower can gure such a default and, if acosleration has occurred, reinstate

o
a9

o :\‘I.
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, procludes forfeiture of the Property or other materia! impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender to Borrower or any
Successor ip Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrovicr. Lender shall not be required to commence proceodings against any Successor in [nterest of Borrower
or to refuse 1~ uxtend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by 1¢as.n of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by L<ad// in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third g eivons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & waivce of or preclude the exercise of any right or remedy.

13, Joint and Severai Li=ullity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Barrower' s obligations and lir’lity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ths 473 (a "co-sigmr"), (n) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's intere( u: the under the terms of this Security Instrument; (b) is not
personally obligaled to pay the sums secured hy this ity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbiar < make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's corazat.

Subject to the provisions of Section 18, sn’ Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, anJ is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower si=!| =t be released from Borrower's obligations and liability
under this Security Instrument unless Lender agroes 10 such r=¢%s¢ in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 27 7.:d benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for se: vios performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Propert ziid rights under this Security Instrument,
including, but not limiled to, attorneys' fees, property inspection and valuation fees. In regard to any other foes, the
sbsence of express authority in this Security Instrument to charge a specifiv. fae *o Borrower shall not be construed
28 & prohibition on the charging of such fee. Lender may not charge fees that ary cane 2ssly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to & law which sets maximum loan charges, and that law is inaity interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excd the permitted limits,
then: {s)any such loan charge shall be reduced by the amount necessary 1o reduce the charge t, ms permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be rufunie-’ to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 8 Zuact payment
to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepaymens wamhout sny
prepayment charge (whether or not a prepayment charge {s provided for under the Note). Borrower's accrgtance of
any such refund made by direct payment to Borrower will constitute 8 waiver of any right of action Borrower might
havs arising out of such overcharge. t

15. Notices. All notices given by Borrower or Lmdu in connection with this Security Instrument must be in
writing. Any notice to Bosrower in connoction with this’ Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrowet's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security [nstrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also tequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to sgree by contract o it might bo silent, but such silence shall not be
construed #;  prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumeat u= he Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument ¢ th= Note which can be given effect t the conflicting provision.

As used i *%i* Security Instrument: (a) words o masculine gender shall mean and include corresponding
neuter words or ‘4asZ of the feminine gender; (b) words in the singular shall mean and include the plura) and vice
verss; and (c) the wovd “ray” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pr=perty or s Beneficlal Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal o beneficial interest in the Property, including, but not limited w0, those beneficial
interests transferved in a bond for us<d, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borr/wet at a future date to a purchaser.

£ all or any part of the Property or-ary-Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Loz wver is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of <l sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise it prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bon ower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice by given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Bz ruwer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Sérrity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrwor meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinue, a sny time prior to the earliest of: (3)
five days before sale of the Property pursuant to Section 22 of this Secw ity Inzcument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstaie; o {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Barrower: () pays Lender 8 suris which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) ¢ures any default of any other
covenants or agrepments; (c) pays all expenses incurréd in enforcing this Security Instrunent, including, but not
limited to, reasonable attorneys’ fess, property inspectifi and valuation fees, and other fees invuri~d for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and {) = such action as
Lender may reasonably require 10 assure that Lender's interest in the Property and rights urder this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lnstrument, shall contira \nchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstas2 et sums
and expenses in one or more of the following forms, es selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (4) Electronic Funds Transfer. Upon
reinstatement by Borrowez, this Security Instrument and obligations secured hereby shall remain fully effective as if
00 scceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or s partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be anc or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIG-Singte Famity—Fannie Mas/Fredcie Mac UNIFORM INSTRUMENT - MERS DochMagic €Feowos X
Form 301?'?’01 Pege 10 of 14 wWw, mngg




1108333060 Page: 12 of 20

UNOFFICIAL COPY

state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with & notice of transfer of servicing. If the Noie is sold and thereafler
the Loan is serviced by a Loan Servicer other than the pfgchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be g to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by theNote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other pasty’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such B~ srower or Lender has notified the other party (with such notice given in compliance with the requirements
of Sectio: 15> of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certzin action
can be taken, (4’ time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and ~jwe. hunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to 3action 18 shall be dosmed to satisfy the notice and opportunity to take corrective action
provisions of this Sectio 27,

21. Hazardous Substinces. As used in this Section 21; (8) "Hazardous Substances” are those substances
defined as toxic or hazardous subrances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammaiic 2 toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formalreny e, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where ths Pronerty is located that relate to health, safety or environmental protection;
(c) "Environmenta) Cleanup® includes any rononse action, remedial action, or removal action, as defined in
Environmentsl Law: and (d) an "Environmerta) Cundition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause ar permit the presence, v e, d'sposal, storage, or release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in-the Troperty. Borrower shall not do, nor allow anyons eise
to do, anything affecting the Property (s) that is in violiur of any Environmentsl Law, (b) which creates an
Environmental Condition, or (c) which, due to the pregence, #7, ot release of 8 Hazardous Substance, creates a
condition that edversely affects the value of the Proparty. Ths rr.ading two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazard»:c Substances that are generally recognized
to be appropriste to normal residential uses and to maintenance of the P.oporty (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s) any investigatica, vlaim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Prope ¢y 7:ad any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenial Coadition, including but not
limited to, any spilling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use o release of a Hazardous Substance which adversely sfieou the value of the
Property. If Borrower leams, or is notified by any governmental or regulatory suthority, or anv zeivate party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Zonower shall
promptly take a] necessary remedial actions in accordance with Environmentat Law. Nothing herein <ozt vreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
roquired to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cuve the default on or before the date specified in the
notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosuye proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 'If the default s not cured on or before the date specified

nj«
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
[astrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not fimited to, ressonable attorneys' fees and costs of title evidence.

23. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24, Waver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25 Placersnt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coveras: reauired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec. L~4='s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveragetiw’ Lender purchases may not pay any claim that Borrower makes or any claim that iy made
against Borrower in connectior, with the coliaeral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lensz; with evidence that Bonowerhnobtaimdiummurequiredbyaomwer'smd
Lender's agreement. 1f Lendor purchases insurance fob3he collateral, Borrower will be responsible for the costs of
1hat insurance, including interest and any other charges; der may impose in connection with the placement of the
ingurance, until the effective date of the Zanc>{lation or iration of the insurance. The costs of the insurance may
be added to Borrower's tota) outstanding S2lszce or obligation, The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain.co.its own,
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[Space Below This Line For Acknaw ledgment)
State of Illincis

County of COOK

SEPTEMBER 15, 2010

The foregoing instrument was acknowledged before me this
by _KALRN_A DEMARS

——

4

Signature of Person Taking Acknowledgment

y,

; OFFICIAL SEAL

$
eor Vos SN ;
08 '
Ch;oli'? Pub?c State of Winoig 3 e
SSion Expireg 5/19/2012 s s

Se.m' Number, if any

(Seal)
M—_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Kin & DM — ou

KAREN 7 DEMARS -Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
E (Seal)
-Borrear ~Barrower
v
By
Witness: Witness:
e —— e — i
| Eamily—-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Marmes
é‘#ﬁ%‘&?m amiy-Fannle Ma ¥ Psge 13 of 14 www.doo:m;z’l
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Loan Number: 10210573258
Date: SEPTEMBER 15, 2010

Propendem 331 8 PEORIA ST APT 203
CHICAGO, ILLINOIS 60607

EXHIBIT "A"
LEGAL DESCRIPTION

i

A.P.N. # : 17172270151010
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STREET ADDRESS: 331 SOUTH PEORIA STREEY APT 203
CITY: CHICAGO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

UNIT 203 IN WESTGATE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOTS 9 AND 10 (EXCEPT EAST 9 FEET OF SAID LOTS) IN BLOCK 19 IN DUNCAN'S ADDITION TO !
CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS

ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 87264094,

TOGETHER WITH.\TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLINOIS.

CLEGALD
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Loan Number: 10210573255

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15thdey of SEPTEMBER, 2010 '
and is incorporated into and shall be deemed to amgnd and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") to
secur; Ro rower's Note to GUARANTEED R}\_ E, INC., A DELAWARE
CORPOPATION
(the WLendi ™ of the same date and covering the Property described in the Security Instrument and located o:

331 S PRORIA ST APT 203, CHICAGO, ILLINCIS 60607
(Property Addrent)

The Property includes a unit-in, together with an undivided interest in the common clements of, »
condominium project known <.

WEST GATE CENTER
[N~me of Condominium Project}

(the "Condominium Project”). If the ownerc 1 ssociation of other entity which acts for the Condominium
Project (the "Owners Association”) holds title t property for the benefit or use of its members or
sharcholders, the Property also includes Bocrower' s inters«t in the Owners Associstion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covzacats and agreements made in the Security
instrument, Borrower and Lender further covenant and agree & frilows:

A. Condominium Obligations. Borrower shall perform all of Burrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Docureic" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (ii7) e<<e of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues ;5 ~ssessments imposed
pursuant to the Constituent Documents.

B Property Insurance. So long as the Owners Association maintains, with a geners lly sccepted
insurance carrier,  "master® oc "blanket” poticy on the Condominium Project which is satisfactey *5 Lender
and which provides insurance coverage in the smounts (including deductible levels), for the periode, and
against loss by fire, hazards included within the term nextended coverage,” and any other hazards, inchuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

———— e ——— S ——————
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Borrower shall give Lender prompt notice of any iapss in required property insurance coverage provided
by the master or blanket policy.

In the event of s distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

¢ Public Liabiity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ov:mers Association maintains a public lisbility insurance policy acceptable in form, amount, and
extent of ¢rveysge lo Lender.

D. Concarination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrowsz iz connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or 4 tae common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be p=id 1o Lender. Such proceeds shall be spplied by Lender to the sums secured by the
Security Instrument as provi sed in Section 11

prior writien consent, either partiticss Zi- subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projecy, <»<oot for sbandonment or termination required by law in the case
of substantial destruction by fire or other c=seity or in the case of & taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
venefit of Lender; {iii) termination of professional man gement and assumption of self-management of the
Owners Association; or (iv) any action which would izv= i offect of rendering the public lisbility insurance
coverage maintained by the Owners Association unaces;ille to Lender.

F. Remedles. If Borrower does not pay condominium Zu.: and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under this purtzr=ph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower snd LenZa sgree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rute and shall be payable, with
interest, upon notice from Lender to Barrower requesting payment.

-
-
-3
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8Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Condominium Rider.

Ao d. 2>, o

TA DEMARS -Borrower

y, Seal Sea!
Totower * . (sa)
— (Seal Seal
wr(o\vez -Bon('owez

!.

A,

-tl'z'“
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