- UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database | \\“\\“

Program

Doc#:

" : Cugen
Certificate of Exemption oty

AR

1 1R04ada17

!

445012 Fee: $76.00
e "ggrg% Moore RHSP Fee:$10.00

Recorder of Deeds

Date: 0a25i2011 09:20 AM Pg: 1 of 21

Report Mortgage rrauvd
800-532-8785
‘The proper’ty identified as: PIN: 02-15-102-1 59-0000

Address:
Street; 6§50 N Hidden Prairie Ct

Street line 2:
City: Palatine State: IL

Lender: Ally Bank Corp fka GMAC Bank

Borrower: Renee True

Loan / Mortgage Amount: $244,400.00

ZIP Code: 60067

This property is located within the program area and the transaction is exempt from the requiretpents of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: 41DD8856-EBBA-447C-BB5D-7E8C1AAODTAE

[\

Execution date: 03/18/2011




1108445012 Page: 2 of 21

- UNOFFICIAL COPY

Preparec ov.

Kristin Mckinsk

1100 Virginia Brive

Fort Washington, ?A4,19034

Return to:

LST

700 Cherrington Pkwy.
Coraopolis, PA 15108
412-299-4000

ELS #: 10938257

MORTGAGE
GrantorlMortgagor: Jason True and Renee A True

Grantee/Mortgagee: Ally Bank Corp. f/k/a GMAC Bank

Prdperty Address: 650 N Hidden Prairie Ct
o Palatine, IL 60067



1108445012 Page: 3 of 21

UNOFFICIAL COPY

Return To.

Ally Bank Corp. f/k/a GQHLC
Bank

1100 Virginia Drive, Fort
Washington, PA 19034

Prepared By:
Kristin Mckinski

1100 Virginia Drive
Fort Washington, PA 19034

-— [Spacc Above This Line For Recording Data]

MORTGAGE

MIN 100037506876979213

DEFINITIONS

Words used in multiple sections of this document are defined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig :he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated03/13/2011 \
together with all Riders to this document.

(B) "Borrower"is Jason True AND RENEE A TRUE, HUSBANL' ;D WIFE AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Sccurity Instrument.

{C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Secority Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.(). Box 2026, Flint, MI 48501-2026, tel. (RR) 679-MERS.
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(D) "Lender"is Ally Bank Corp. £/k/a @AC Bank

Lender is a Bank Chartered
organized and cxisting under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(F) "Note" means the promissory note signed by Borrower and dated 03/18/2011

The Nofe states that Borrower owes Lender Two Hundred Forty Four Thousand Four
Hundred Dollars
(U.S.»244,400.00 ) plus infercst. Borrower has promised to pay this debt in regular Periadic
Paymésits and to pay the debt in full not later than Rpril 1, 2041 .

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loax " wwrws the debl evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Nate 2nd all sums duc under this Security Instrument, plus intercst.

(H) "Riders" means/ai' Riders to this Security strument that are executed by Borrower. The following
Riders arc to be cxccried by Borrower [check box as applicable]:

D Adjustable Rate Ridér D Condominium Rider D Sceond Home Rider
D Balloon Rider I_&] Planncd Unit Development Rider D 1-4 Family Rader
D VA Rider D Biw:ekly Payment Rider D Other(s) | specity|

{I) "Applicable Law" means all conuo’ing applicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orcers (*hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(7) "Community Association Dues, Fees, and Arses sments"” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Proserty by z vondominium associalion, homcowners
association ot similar organization.

(K) "Electrenic Funds Transfer" means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec flirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruct, orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pomt-of-sale transters, automated teller
machine transactions, transfers initiated by telephone, wirc tramsfirs) and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of camages, or proceeds paid
by any third pary (other than insurance proceeds paid under the coverages descebed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all o any part of the
Property; (iii) conveyance in licu of condcmnation; or (iv) misrepresentations of, or vmwissiens as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or Jefault on,
the Loan.

(O) "Periodic Payment' mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scttiement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Insirument, "RESPA" refers to all requirements and restrictions that arc imposed in regard

10 a "federaily related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (1} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) thc performance of Borrower’s covenants and agreements under
this Securjty Instrument and the Note. For this purpose, Borrower docs hercby mortgage, prant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assipns of MERS, the following described property located in the

Cou. oy [Type of Recording Jurisdiction]
of Coux [Name of Recording Jurisdiction]:

See Attached Legal Description

Parcel 1D Nomber: which currently has the address of
650 North Hiddend Prairie Court [Strect]
Palatine [city], llinois 60067 i7ip Code]

("Property Address™):

TOGETHER WITH all thc improvements now or hereaftei’ ir¢cted on the property, and all
casements, appurtcnances, and fixturcs now or hereafter a part of fio riuparty. All replacements and
additjons shall also be covered by this Security Instrument. All of the foizgaing is referred to in this
Sceurity Instrument as the "Property.” Borrower understands and agrees thai MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the righ': to EXCICise any
or all of those interests, including, but not limited o, the right to foreclosc and seli-hc Troperty; and 1o
take any action required of Lender including, but ot limited to, releasing and canceling fhis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyaaiand has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UAXIIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Notc and any
prepayment charges and lale charges duc under the Note. Bortower shall also pay funds for Escrow [tems
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurcr’s check or
cashice’s check, provided any such check is drawn upon an institution whose deposits arc insured by
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the tocation designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brinz the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
corrent, swithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iti the futurc, but Lender is not obligatcd to apply such payments at the time such payments arc
accepted. it ach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest ori uwariied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ¥ Rarrower does not do so within a reasonable period of time, Lender shall cither apply
cuch funds or returr/them to Borrower. 16 noi applied earlier, such funds will be applied to the oulstanding
principal balancc uader the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fu'ere against Lender ghall rclieve Borrawer from making payments duc under
the Note and this Security Inzirument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Paymenis or) Proceeds, Fxcepl as otherwise described n this Section 2, all
payments accepted and applied by Leusier shall be applied in the following order of prionty: (a) interest
duc under the Note; (b) principal due widés the Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the-order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fir = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment Jnay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiariding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments 457and 1o the extent that, cach paymenl can be
paid in full. To the extent that any cxuess exists afler the paymen is applicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chaipcs due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance procceds, or Miscellancous Praceeds to principal due under
ihe Notc shall not extend or postpone the duc date, or change the amount, of the Meriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Poriodic Payments arc duc
under the Note, untit the Note is paid in full, a sum (the "Funds"} lo provide for payment of amounts duc
for: (a} taxes and assessments and other items which can attain priority over this Security !=strument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properv.. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgasc Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment oi Morlgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish 10 Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower’s obligation 10 pay the Funds for any or all Escrow Tlems. Lender may waive Bomower’s
obligation (0 pay to Lender Funds for any or all Escrow Hems at any ime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
106AIL 000687657921 03/15/2011 09:33am
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due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lcnder may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a natice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 4ivounts, that are then required under this Section 3.

L:¢nder may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Fuiideat the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require under RESPA. Lender shall esiimate the amount of Funds due on the hasis of current data and
reasonable Getirates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral ITome Loan Banl. Y.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of ver fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis [énder to make such a charge. Unless an agreement 1§ made in writing
or Applicable Law requites inferest to'r¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Soriower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escr¢w, as defined under RESPA, Lender shall wccount to
Borrower for the cxcess funds in accordance with REAPA. IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower =5 rignired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczordance with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds held inescrow, as delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary 1o make
up the deficicncy in accordance with RESPA, but in no more than 12 raoathly payments.

Upon payment in full of all sums sccured by this Security Tnstruneist. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all laxes, assessments, charged fines, and impositions
atiributable lo the Property which can attain priorily over this Security Tnstrumnuid, lezschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the exient that these items are Tscrow Items, Borrower shall pay them in the manner proviard in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity lastament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the licn in.guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aitain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or takc onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onec-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lazn. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rigit o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Bemrower (o pay, in conmection with this Loan, cither: (a) a one~ime charge for flood zonc
determinations certification and tracking services; or (b) a one-time charge for flood zone defermination
and certifidatisrcervices and subsequent charges cach time remappings or similas changes oceur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the
payment of any fees ynposed by the Federal Emergency Management Agency in connection with the
review of any flood72:i¢ defermination resulting from an objection by Borrower.

If Borrower fails to/meintain any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s optiors and Borrower’s cxpense. Lender is under no obligation to purchasc any
particular type or amount of coyerage Therefore, such coverage shall cover Lender, bt might or might
not protect Borrower, Borrower’s coulty in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insmairs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Apyamounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this' Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewal: of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall namc Lender as
morigagee and/or as an additional loss payee. Tender shall huve the right (0 hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverages pat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancs cacrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is econainizally teasible and
Lender’s security is not lessened. During such repair and testoration period, Lender shall ave. the right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be nuertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in wniting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [easible or Lender’s security would be Iessened., the insurance
proceeds shall be applied o the sums sceured by this Security Tnstrument, whether or not then duc, with
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the excess, if any, paid to Botrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matiers. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(h) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofur as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay-amsunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oeerpancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence within-80 days after the execution of this Sceurity Instrument and shall continue 10 cceupy the
Property as Bowowes’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances existviich are beyond Borrower’s control.

7. Preservation, Mainerance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair<nc Property, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrqwer s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcieriorating or decreasing n value due to its condition. Unless it is
determined pursuant to Section 5 tha! scpair or restoration is not economically feasible, Borrower shall
promptly repair the Property il damuge? to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection writh damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring (the Iroperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the rsuance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvad of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectionsrecilying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application
process, Borrower or any persons or entitics acting at the direction ot Parrower or with Borrower’s
knowlcdge or consent gave materially falsc, misleading, or inaccuratc informatiow or statcments to Lender
(or failed to provide Lender with material information) in conncetion with the Loan. Material
representations include, but are not limited to, representations concerning Borrow:r’s hecupancy of the
Properiy as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Yastrument. [f
{a) Borrawer fails to perform the covenants and agreements contained in this Security Instrunent (b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Insirument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Properly. Lender’s actions can inclode, but are not limifed (o (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b appearing in court; and (¢) paying reasonable
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attormeys’ fees to protect its interest in the Property and/or tights under this Security Instrument, including
its sccured position in a bankruptey procecding. Securing the Property includcs, bul is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Sceurity Instrument. These amounts shall bear intcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymenl.
Py If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lcasc. 1FBortower acquires fce titl to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Mirdinage Insurance. I Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower éhe!i mav the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurince coverage required by Lender ceases to be available from the morigage insurer that
previously providgedsvch insurance and Borrower was required to make separately designated paymenis
toward the premium: for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to-Dorower of thc Mortgage Insurance previously in cffect, from an alternatc
mortgage insurer selected by Lender. I substantially equivalent Mortgage Insurance coverage is nof
available, Borrower shall contin e to pay to Lender the amount of the separately designated payments that
wore duc when the insurance coverags ceased 1o be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss ieseive in lieu of Morigage Insurunce. Such loss reserve shall be
non-refundable, notwithstanding the fact‘that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cirnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agein-becomes available, 1s obtained, and Lender requires
separately designated payments toward the premiutassor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroyrer was required fo make scparately designaied
payments toward the premiums for Mortgage Insurance, Besrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-uily written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the rate jzovided in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purckases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s rot u party to the Mortgage
Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurancc in force fron time to time, and may
enter into agreemcnts with other parties that share or modify their risk, or reduce losss., These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the oth:r purty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeits/uzag any soursce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgagc
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any scinsurer,
any other entity, or any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurcr’s tisk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the armangement is often termed "caplive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - it any - with respeet fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
untit-Lender has had an opportunity to inspect such Property to ensure the work has been completed lo
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 7nd) restoration in a single disbursement or in a series of progress paymenis as the work is
complcted. Ynlcss an agreement is made in writing or Applicable Law requires interest 10 be paid on such
Miscellancous Truceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Proréeds. If the restoration or tepair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then de. with the excess, if any, paid to Borrower. Such Miscellaneous Praceeds shall be
applicd in the order providd, for in Scetion 2.

In the eveni of a tetal waking, destruction, or loss in value of the Property, the Misccllancous
Procceds shall be applied 10 the swns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro ver.

In the cvent of a partial takiug: destruction. or loss in valuc of the Property in which the fair market
value of the Property immediately b<fsie the partial taking, destruction, or loss in valuc is equal to or
greater than (he amount of the sums sezured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total-emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 95 in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, o loss' . value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial zaking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sccured by this Security Instrument whether ot not the sums are then dic.

If the Properly is abandoned by Borrower, or if, after notice b Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an awagd wo/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic< s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or tepair ©f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing FPaty” rmeans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower tas a right of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in defaull if any action or praceeding, whether ¢ivil or criminal, s %egun that, in
Lender’s judgment, could result in forfeilure of the Property or other malerial impairmert of Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a gefaul) and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeiing to be
dismissed with a ruling that, in Lender’s judgment, prechides forfciture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Securily Instrumcnt. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd {o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeni or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preciude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and hiability shall be joint and several. However, any Borrower who
co-sizes this Sccurity Instrument but docs not_cxceute the Note (a "co-signer): (a) is co-signing this
Secusity Ingimiment only fo morigage, grant and convey the co-signer’s interest in the Property under the
ferms of this Sccurity Instrument; (b) is not personally cbligated to pay the sums sceured by this Sceurity
Tnstrumeat; ‘and (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear or
make any ascommodations with regard fo the terms of this Security Instrument or the Note without the
co-signer’s conaent.

Subject to- the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Bomrower’s obligati<ns snder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s riglis and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations apd {ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aud agreements of this Secunty Instrument shall bind (except as provided in
Section 20) and benefit the successtrs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpos( of protecting Lender’s interest in the Property and rights under this
Security Tnstrument, including, but no linitzd to, attorneys’ fees, property inspection and valuation (ees.
Tn rogard to any other fees, the absence of xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Secur ty Instrument or by Applicable Law.

If the Loan is subject to a law which sets mav{mnm loan charges, and that law is tinally interpreted so
that the interest or other loan charges collected or i Ye collected in connection with the Loan cxceed the
permitied limits, then: (a} any such loan charge shailbereduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permitted
limits will be refunded (o Borrawer. Lender may choose to/make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acespiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action/Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with-this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Initrament shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute natioe #5 all Borrowers
unless Applicablc Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower/shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tv Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall nol be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly (he corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to auy requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
tak<an’ action.

172 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"faterest in {n¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Dewdficial inlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment +he intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any pit of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender <iay require immediate payment in full of all sums sccured by this Security
Instrument. However, thic’option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the nofice is given in accordance with Section 15
within which Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ol {in< neriod, Lender may invoke any remedics permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemedt of this Security Instrument discontinued at any time
prior fo the carliest of: (a) five days before sale ¢{ flie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law iighi-specify for the termination of Borrower’s right
to reinstate; or (¢} entry of a judgment enforcing this %eturity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b} curcs any default of any oth=-covenants or agrcements; (c) pays all
expenses incurred in enforeing this Security Instrument, including but pat limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred Firthe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) t-kes such action as Lender may
reasopably require to assure that Lender’s interest in the Property “and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Scewity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mayrequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as secizd by Lender: (a)
cash; (b} money order; (¢} certified check, bank check, treasurer’s chock or cashicr's ¢hecls, provided any
such check is drawn upon an institulion whose deposits are insured by a federal agency /inZ.amentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security. drsirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right (o reinstate shall nol apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Pertodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made und any other information RESPA
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roquircs in conncction with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individua}l litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice_given in compliance with the requirements of Section 15) of such alleged breach and afforded the
otbér party hercto a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be laken, that time
period will k= decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4/ cure given (o Borrower pursuant to Scction 22 and the notice of acceleration given o
Borrower purseznl-éo_Section 18 shall be decmed to satisfy the notice and opportunity o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a)} "Hazardous Substances” are those
substances defined as tox.c 41 lzardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, Mrasene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means fecerzs laws and laws of the jurisdiction where Lhe Property is located that
relate to health, safety or cnvironmenlal/protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition”™ means a condition that can caule, contribute to, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not causc or permit the presence. vre, disposal, sturage, or release of any Hazardous
Substances, or threaien o releasc any ITazardous Substatces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly fa).that is in violation of any Fnvironmental
Law, (b} which creates an Environmental Condition, or (¢) which, duc 1o the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects tie valde of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on' the Property of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to nermal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan:es in consumer products).

Borrower shall promptly give Lender written notice of (a) any investipation, claim, demand, lawsuit
or other action by any governmental or rcgulatory agency or private party involving, the Property and any
[azardous Substance or Environmenial Law of which Borrower has actual knowiedge, (b} any
Enviranmental Condition, including but not limited to, any spilling, leaking, discharge, rcleiszar threat of
releage of any Hazardous Substance, and {¢) any condition caused hy the presence, use oversiease of a
Hazardous Substance which adversely allects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is neccssary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

232. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtker inform Berrower of the right to reinstate after acceleration and the right to assert in the
foi'eclzsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fesesinsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy crequire immediate payment in full of all sums secured by this Security Instrament
without f4ither-demand and may foveclose this Security Instrument by judicial proceeding. Lender
shall be entitled - <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not X:mited to, reasonablc attorneys’ fees and costs of title evidence.

23. Release. Upon rayment of all sums sceurcd by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrow¢r shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumet, birt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted widsiApplicable Law.

24. Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homastead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bosrower’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder purchases may not pay any claim that
Burrower makes or any claim that is made against Borrower“in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a‘ter providing Lender with evidence that
Borrower has oblained insurance as required by Borrower’s and Leadér’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs'oi'chal insurance, including interest
and any other charges Lender may imposc in connection with the placément of the insurance, until the
cffcctive date of the cancellation or cxpiration of the insurance. The costs of the 'asarance may be added to
Borrowct’s total outslanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this
Sccurity [nstrumeni and in any Rider cxceuted by Borrower and recorded with it.

Witnesses:
SN W
Rence A, True -Borrower
v, /A/)ﬂr\ ;J Sud— (Seal)
J;son True -Borrower
4
o (Seal) (Seal)
~-Borrowet -Borrower
(Seal) ) (Seal)
-Borrower -Rorrower
{Scal) al (Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, : County ss:
I, LLOE nDzic LAl ke , 2 Notary Public in and for said county and

state do hereby cerfity that
Jason True BEND RENEE A TRUE, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appessed before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingiruent as his/her/their free and voluntary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 18th day ol March, 2011

My Commissicn Lxnires: Lp 3 - D‘ _ !

- .
Notary Public

e

g) Oi F ICIAL SEALY
ALCE KADZIELAWSK|
Notary PublicsState of Hlincis

My Commistion Expires 08/03/12
B EHEHEEHHCHOTT SLGGUGEW
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this Eighteenth day of
Mar-h, 2011 , and is incorporated into and shall be
deericd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Secuiitv Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure dnirmwer's Note to Ally Bank Corp. f/k/a GMAC Bank

{the “Lender”) "of ‘he same date and covering the Property described in the Security
Instrument and loreicd at: 650 North Hiddend Prairie Court, Palatine, IL 60067

[Property Address]
The Property includes, but iz st limited to, a parcel of land improved with a dwelting,
together with other such parce!s aind certain common areas and facilities, as described in

{the "Declaration”). The Property is a part)of a planned unit development known as
Hidden Prairie

[Name of Planned Unit Deziopment]
(the "PUD"). The Property also includes Borrower's interest inithe homeowners association or
equivalent entity owning or managing the common areas und facilties of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Buricwer's interest.

PUD COVENANTS. In addition to the covenants and agreemsnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrawer's obligalions_under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration: (i} articles of
incorporation, trust instrument or any equivalent document which creaies the Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master’ or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extenued coverage” and any other hazards, including, but not limited to, earthquakes and
floods; frr. which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Crrindic Payment to Lender of the yearly premium installments for property insurance
on the Prnecty: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on'ihie-Property is deemed satisfied to the extent that the required coverage is
provided by the Ownzrs Association policy.

What Lender 'zquires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master ar blanket policy.

In the event of a distrivutizn, of property insurance proceeds in lieu of restoration or
repair following a loss to the Proretty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are heraby assigned and shall be paid to Lender. Lender shatl
apply the proceeds to the sums secured bv.the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainiains 4 public liability insurance policy acceptable in
form, amounl, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any aware or claim for damages, direct or
consequential, payable to Borrower in connection with-any condemnation or other taking of all
or any part of the Property or the common areas anc facilities of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned ans_shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured hv' the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rotice to Lender and with
Lender's prior written consent, either partition or subdivide the Prope# or ronsent te: (i) the
abandonment or termination of the PUD, except for abandonment or terminaton required by
law in the case of substantial destruction by fire or other casualty or in ths cues.of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the 'Constituent
Documents” if the provision is for the express benefit of Lender; (iii) teimination of
professional management and assumption of self-management of the Owners Associalion; or
(iv) any action which wouid have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from lLender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

(0% ey
C / ”%( i (Sealy [ g J/Wk—' (Seal)
Renea %, -Borrower True -Borrower
ﬁ/ /
/
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bermower -Borrower
(Seal) _~ L. (Seal)
-Borrower -Borrower
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Order No.: 10938257
Loan No.: 000687697921

Exhibit A

The followirg described property:

Parcel 1:

Unit 5 of Lot 4 in Hidcen Prairie, being a Resubdivision of part of Lot 1 in Kuntze's First
Industrial Addition to Palztine being a Subdivision of part of the East Half of the Northwest
Quarter and part of the Nzsidalf of the Northeast Quarter of Section 15, Township 42
North, Range 10 East of the Third Principal Meridian, according to the plat thereof
recorded July 16, 2001 as Do -ument Number 0010625389 in Cook County Illinofs.

Parce! 2:

An easement for ingress, egress and accessfrom all portions of the property to a public
right of way or other portions of the proparty as set forth in the declaration of covenants,
conditions, easements and restrictions for Hidcen Prairie recorded July 16, 2001 as
Document Number 0010625390, in Cook Courty; Jliinois.

Assessor's Parcel No: 02—15-102—159—0000



