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ADJUSTABLE RATE
HOME ECUITY CONVERSION SECOND MORTGAGE

THIS MORTGAGE (" ;:un'ty {nstroient” or "Second Security Instramant”) is given on
NOVEMBER 24, 2064 - , The mongagor is
Bernice Beslow

whose address is 6833 N. KEDZIR AVENUE, UNIT 1011,

CHICAGO, ILLINOIS 60645 ("Borrower"). This Security Instrument is given
to the Sceretary of Housing'and Urban Development, whose address 18 451 =eventh Strect, S.W., Washington, DC 20410 (*Lender” or
rSecretary”). Borrower has sgreed to repay 10 Tendor amounts which Leagar is obligated to advance, inclnding futurc advances,
upder the terms of a Home Equity Conversion Toan Agresment dated the sars date as this Security Instrument ("Loan Apreement”),
The agreement 10 Tepay is evidenced by Borrowcr's Note dated \he same date 4§ tuis Security Instrument {"Second Note"). This
Security Tnstrurment 5eCUres to Lender: (5) the repaymcent of the debt evidenced by the Second Noie, with interest, at a rate subject to
adjustment, and ail renewals, extensions and modifications of the Note, up io 4 maximiors giinipal amount of

TWO HUNDRED SEVENTY THOUSAND AND B0/00 = < = nwmmmmmmmemmmm =S - oo mmmmm T T TET T T I

(U5 % 270,000.00 ' ); (b) the payment of all gther surns, with interest, advanced under Earagraph 5 to proiect the secueity cf
this Securily Instromert or otberwisc duc under the terms of this Security Instrument; and (€) fro-nerformance of Borrower's
covenanis and agreements under this Security lnstrument and the Second Note. The full debt, including ar.ounts described in (a), (b),

and (¢) abave, if not paid earlier, is due and payable on  JUNE 26 o s 2067 . For this purrosy, Rortower does hercby
inongage, grant and convey 0 Lender the following described property located in CDOE_{H’, County,

filinois:

&G04 0004 ' Pagc § pfE
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gee attached legal deacription

whick has the addrese o 6833 N, KEDZIE AVENUE, UNIT 1011 ,
[Streat

CHICAGO - TLLINOIS 60645 {"Property Address");
[City} . [Sete) Fip Cade]

TOGETHER WITH alt the improvements now of hereafter erceted on the praperty, and ail cascments, rights,
appurtenances, and fixlures now or heleaficr a part of the property. All replacements and additions shall also be
covered by this Security Insirament. All o the forcgoing is referred to in this Scourity Instrumert as the
"Property.” ) '

BORROWER COVENANTS that Borrower is tawhilly seised of the estals hereby conveyed and has the nght
to mortgage, grant and convey the Proparty and that the Property is only encumbered by a First Security
Insirummen; given by Bomrower and dated the same dalé g7 this Secunty Instrument (“First Security Instrumcnt").
Borrower warants and will defend generally the title to (o lroperty against all elaims and demands, gubject to
any encurmbrances of receord.

THIS SECURITY INSTRUMENT combincs umiform covédnts for national use and nof-uniform covenants
with limited variations by jurisdiction to constitute a upiforin secur:<y mstrument covering real propetty.

UNIFORM COVENANTS, Borrower and Lender covensat and agrt e as ‘ollows:

J. Payment of Principal and Interest. Borrower shall pay when 4ne e principal of, and interest on, the
Aebt cvidenced by the Seeond Note,

2. Payment of Property Charges. Porrower shall pay all property charges consisting of taxes, ground remis,
flood and hazard ingurance premiums, and special assessments in 2 timely manndr, and shall provide evidence of
payment to Lender, vnless Lender pays property charges by withholding funds from monthly payments due 1o the
Bosrower or by charging such payments to 2 line of credit as provided for in the Loan Apreement. Londer may
equire Borrower 1o pay specified property charges directly 10 the party owed payment evap thsugh Lender pays
other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard {nsurance. Borrower shell insure all improvemenis 0% ihe Property,
whether now in existence or stbscquently erceted, against any hazatds, casualties, and contingencies. including
fire. This insurance shall be maintained in the amounts, to the extent and for the periods required by Londer.
Borrower shall gls0 insure s} improvoments on the Property, whether now in existence or gubsequently crected,
agamsl joss by floods to the cxtent roquired by Lender. The insurance policies ahd any renewals ghall be held by
Lender ard shall include toss payable clauses in favor of, and in a form aceeptable to, Lender,

In the event of Joss, Borrower shall give Lender immediatc patice by mail. Lender may make proof of loss if
not made prompily by Borrower. Fach insusance company conceried is hereby suthorized and diructod to make
payment for such loss to Lender instead of to Borrower and Lender jointly. Tnswrance progecds shall be applied o
restoration or repair of the damaged Property, if the restoration or repair is economically feasible and Lender's

10X%A 2 09/87 ’ Tage 2ol §-
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security is not lessemed., If the restoration or ropait is not economically feasible or Lender's gecurity would be
lesscned, the insurance progeeds shall be apptied first to the reduction of any indebtedness under the Sceond Note
and this Security Instroment. Any excess insurance procecds OVEr an AMOUAL required to pay all outstanding
indchtedness under the Second Note and this Security Instrument shall be paid o the entity Jegally entitled

thereto. .
Tn the event of foreciosure of this Security Instrument o other transfer of title to the Property that extinguishes

the indebtedness, all right, titlc and intercst of Borrower in and to insurance policics in force shall pass to the
purchager. .

4.\ Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's * Loan
Application; Leascholds. Bomower shall occupy, establish, and use the Property as Barower's principal
residedoe after the execution of this Security Instrument, and Botrower (or at least one Borrower, if_ initially more
than une p<imen are Borrowers) shall continue to occupy the Property as Borrower's principal residence for the
term of thy Sezu=ity Instrument, "Prificipal residence” shall have the same meaning 8s in the Loan Agrectnent,

Bomower thall not commit waste or desuoy, damage of substantially change the Property or aliow the
Property to deteriorafr, reasonablc weat and fear excepted, Borrower shall alsg be in default if Borrower, during
the loan application procs3s, gave materially-false or inaccurgte information or statcments to Lender (or failed to
provide Lender with any meieeial information) in connection with the loan evidenced by the Note, including, but
not limited to, representations cincerning Borrower's oceupancy of the Property as a principal residence. If this
Security Jnstrument is on A icaseold, Bortower shall comply with the provisions of the leasc. If Borrowel
acqulres fes title to the Property, the Teaschold and fee title shall not be merged unless Lender agrees (@ the
ferger in, writng. '

£, Charges to Borrower and P siocton of Lender's Rights in the Property. Homower shall pay wll
govenumental of municipal charges, fines-und itnpositions that are not included in Paragraph 2. Borrower shall
pay these obligations on \ime directly to the catity which is pwed the payment. If failure to pay would adversely

affect Lender's interest Iy the Property, upon Len dcr's equest Borrower shall promptly furnish to Lender receipts

evidencing these payments, Boprower shall promipil; discharge any lien which bas priority over this Security
Tnstrement in the manner provided in Paragtaph 12(c): . '

1 Borrawer fails to make thesc payments of the proparty sharges required by Paragraph 2, or fails to perform
ay other coverdants and agrecments coptaided in this Security/ivscument, or there is & lepal proceeding that may
significantly affect Lender's rights in the Property (such as 2 pro serding in bankrupicy, for condempnation or 10
enforce laws o reguiations), then Lendor may do and pay whatever i3 necessary 10 protect the value of the
Property and Londer's rights ia the Fropetty, including payment of laxes; hazard insurance and other {lems
mentioned in Paragraph 2.

To protect Lender’s security in the Property, Lender shail gdvapce and chocs to Borrower all amounts dus o
the Secretary for the Morgage Insurance Premiam as defined in the Loan Agresm=nt as well ag all sums due 10
the loan servicer for servicing aclivities as defined in the Loap Agreement. Any amunts dighursed by Lender
under this Paragtaph shall become an additional debt of Borrower as provided for . the Loan Agreement and
shall be scenred by this Security Instrument,

6. Inspection. Lender or ifs agent may enter on, inspect or make appraisals of the Fiuptiy in a reasonable
sanner and at reasonable times provided that Lender shall give the Borrowrr notice prior to gy inspection 05
appraisal specifying 2 putpose for the inspection or appraisal which rnust be relaed to Lender’s irterest in the
Property. If the propesty is vacant o abandoned or the Jogn is in default, Lender may take reason: bi= action to
protee! and preserve such vacans or abandoned Property without notice to the Borrower.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in vonnection
with any condemnation or other taking of any part of the Propesty, of for conveyance in place of gopdemnation
shall be paid to Lender. The procceds shall be applied first o the reduction of any indebtedness under a Second
Note and this Security Instrument. Any cxcess proceeds over an amount required o pay all ovtstanding
indebtednoss under the Second Note and this Security Instrument shall be paid to the entity legally entitled
thereto. -

13XA 1 11/95 ' Fage
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8. Yees. Lender may collect fecs and charges authorized by the Sccretary for the Home Equity Conversion
Mortgage Insurance Program. :

9. Grounds for Acceleration of Debt, )

(x) Due and Payable. Lender may require immediate payment in full of all sums sceured by this Security

Instrument if -
{i) A Borrower dies and the Propcrty is not the principal residence of ot least one surviving Bomower; or
(i) All of a Borrower's titlg in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or atherwise ansferred and no other Borrower retains tifle to the Proparty in fee

: simple or retaing a Jeasehold under a leasc for less than 99 years which is renewable or & lease having 2

rémaining period of not Jess than 50 years beyond the date of the 100th birthday of the youngest Berrower
oF roing a life estatc (or retaining a beaeficial intercst in a trust with such an interest in the Property); or
(iin)-% e Property ceascs 1o be the principa) residence of a Boower for Teasons other than death and the
Propéity s not the principal residence of at least one other Borrower; or
(iv) For v vuriod of longer than twelve (12) consecutive months, 4 Borrower fails to occupy the Property
because of pnysical or mental iliness and the Property is not the principal rosidence of at least one other
Borrower, or ‘
(v) An obligation of the Bomower under this Security Instrument is not performed,

(b) Notice to Lender. . Susower shall notify Lender whenever any of the cvents Ysted in Paragraph

. 9(a)(ti)-(v) secur.

(¢) Notiee to Borrower, Leider shall notify Borrower whenever the Toan bocomes due and payable under
Parapraph 9 (2)(ii)-(v). Lender slall mot have the right to commence foreclosure untii Bormower has had
thirty (30) days after notice to either: :

(i) Correct the matter which resulteaip“he Security Instrument coring duc and payable;. or

(it} Pay the bajance in full; or

(ifi) Sell the Property for the lesser of the bt [znce or 93% of the appraised value and apply (he net

proceeds of the sale toward the balance; of

{iv) Providc the Lender with a deed in lien of foreclysure.
(d} Trusts. Conveyance of Borrower's {nterest in the Pioperty (o a trust which meets the requircisents of
the Secretary, or conveyance of a trust's interests in the Trepesty to a Borrower, shall not be considered a
convoyance for purposes of this Paragraph 9. A trust shall pot/oe considercd an occupant or be considered as
Laving a principal residence for purposes of {his Paragraph 9.

10, No Deficiency Judgments, Borrower shall have nc personsl Hicbility Jor payment of the debt secured by
this Security Instrument. Lender may enforce the debt only through sale ol rie Property. Lender shall not be
permitted to ohtain a deficiency jadgment against Borrower if the Security Insiuricatis foreclosed,

11. Reinstatement. Borrower has & right to be reipstated if Lendee has requit & immediate payment in full.
This right applics even after foreclosure proceedings are instituted. To reinstare ‘his Security Instrument,
Borrower shall correct the condition which resulted in the reqnirement for immediate paymentin full, Foreclosure
costs and rcasonable and customary attoreys' fecs and cxpenses properly associated with the {forsclogure
proceeding, shall be added to the principal balance. Upon reinstatement by Borrower, this Security Tratrument 2od
the obligations that it sctures shail remain in effect as {f Lender had not required immediate gayment in full.
However, Lender is not reqaircd to permit reinstateipent if: (i) Lender has accepled reinstaten ent after the
comiencement of foreclosure proceedings within two years immediately preceding the commenceémet of a
ourrent foreclosure proceeding, (if) reinstaternet will preclude foreclosure on differcat grounds in the foture, or
(iif) reinstatement will adversely affect the priority of the Security Iostrument.

TaXA 11198 : Fage 4
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12. Lien Statns.

{a) Modification, Borrower agrecs to extend this Secutity Instrument in ascordance with this Paragraph
12(a). If Lender detcrmines that the origlnal lien status of the Security Instrurent is jeopardized under state
law (inclading but not limited to simations where the amount secured by the Security Instrument equals of

exceeds the maximum principal amount stated or the maximum period under which loan advances retain the .

same lien priority initially granted to loan advances has expircd) and state law permits the orginal lien status
i be maintained for future Joan advances through the execution and recordation of one or more docuaments,
then Lender shall obtain title evidence at Borrower's expense. if the title evidence indicates that the Property
i~ not encumbered by any liens (except the First Sceurity Tnstrument deseribed in Paragraph 13(2), this
Serond Security Tnstroment znd any subordinate Yens that the Lender determines will also be subordinate to
any fature loan sdvances), Lender shall request the Borrower to execute any documents noegssary to protect
the iter status of furure loan advances. Borrower agrees (o execute such documents. If state law does not
permiting original lien status (o be catended to futee loan advances, Borrower will be- decmed tp have
failed to e serformed an obligation under this Security Instrument, '
() Tax Defelrul Programs. Bomower shall not participate in a real estate tax deferral program, if any
liens created by the tax deferral arc not subordinate to this Sceurity Instrument.
(¢) Prior Lieas. Borrower shall promptly discharge any lien which has priority over this Beourity
Instrument unlcss Borrower:(a) agrees in writing to the payment of the obligation zecured by the lien in &
manner acceptable to Lerder; {b) contests in good faith the lien by, or defends against enforcemsnt of the
lien in, legal proceadings wh ich 11 the Lender's opinion opcrate to prevent the enfyreement of the lien or
forfeiture of any part of the Piepesiy: ot (¢) sccures from the hoider of the licn an agreement satisfactory to
Lender subordinating the lien to allomounts secured by this Security Instrument. If Lender determincs that
any part of the Property i subject te.s i which may ateain priority over this Security Instrument, Lender
may give Borrower a notice identifying 1ae lien. Borower shall satisfy the fien or take onc or more of the
actions set forth above wilhin 10 days of the Livin of notiee. '
13. Relationship to Tirst Security Instrument -

(a) Second Sccayity Tnstrument. In order to securz payments which the Secrztary may make {0 or on
pehalf of Borrower pursuant to Section 255(1){1)(A} of ke National Housing Act and the Loab Agreement,
the Secretary has required Bomower to execule d Secead Nots and this Second Seturity Instruibent.
Borrower also has executed a First Note and First Security ‘ns‘rumcnt.
() Relationship of First and Second Security Instrumeais. Payments made by the Secretary shall not be
included in the debt under the First Note unless:

() The First Security lastrumcat is assigned 1o the Secretary; or

{ii} The Sccretary accepts reimbursement by the hotder of the Firs. Nute for all payments made by the

Secrotary.
If the circumstances deseribed in (1) or (if) oceur, then all payments by the fiecrrtary, inchuding intercst on
the payments, but excluding late charges paid by the Sceretary, shall be inchadéd m the debt undet ke First
Note,
(¢) Effect on Borrower. Where there is no assignment or retmbussement as degeribad 20 70)(1) or (i) and
the Secretary takes payments 1o Borrower, then Barrower shall not:

(i) Be required to pay amounts owed under the First Mote, or pay any rents and revenueso®u;s Property

vnder Paragraph 19 to the holder of the First Note ot a receiver of the Propesty, until the Sereiary has

required payment in full of ail outstanding principal and agerued intercst under the Second Note, a1

(i) Be obligated to pay intercst or shared appreciation under the First Note at any time, whether agcrucd

before or after the payments by the Secretary, and whether or not accrued infercst has boen included in the

principal balance under the First Note.
(@) No Duty of the Secretary. The Secretary has no duty to the holder of the First Nate to enforee
covenants of the Second Security Instrument or to take actions 1o preserve the value of the Property, even
though the holder of the First Noto may be anable o collegt amounts owed undor the Fitst Note betause of
restrictions in this Paragraph 13 ‘

154A 1186 Page 5
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{¢) Restriciiens on Enforcement. Noiwithstanding anything else in this Security Instrumcnt, the
Gorrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 shall have no force
and effect, whenever there js no outstanding balance undor the Second Note. N

14. Forbearance by Lender Not a Wajver, Any forbearance by Lendsr in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remcdy.

15. Successors and Assigns Bound; Joint and Several Liability, Borrower iay not assign any Tights or
obligations under this Security Instrument or the Second Note, excopt to a trust fiat meets the requirements of the
Secretary. Bormower's covenants and agreements gholl be joint and several. '

16. Notices. Any notice 1o Borrower provided for in this Security Instrimeni shall be given by delivering it
or by mailing it by first class mail unless applicable Jaw requires use of another method. The fiotice shall be directed
to the Property Address or any ather address all Borrowers jointly designate. Any notice to the Sccretary shall be
given by first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated
by tiie Socretary. Any noticg provided for in this Security Instrument ghall be decmed 10 have been given to
Borrowe: or Lendor when given a8 provided in (his Paragraph 16.

17. Gorerning Law; Severability, This Secunty Instrument ghall be governed by Foderal law and the iaw of
the jurisdictire ip which the Property is located. In the event fhat any provision of clausc of this Seeurity Instrument
of the Second Nite onflicts with applicable law, such conflict shiall nat affect other provisions of this Sceurity
Instrument or the Secorid Note which can be given cffect withoul the conflicting provision. To this end the
provisions of this Secwily Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Romower shall be given onc conformed copy of the Second Note and this Sceurity
Instrument, '

NON-UNIFORM COVENANTS. Bomower and Lender covenant and 8grec 25 follows:

19. . Assigmment of Rents, 'Borrower unconditionally assigns and ansfers to Lender” all the rents and
rgvenues of the Property. Borrower auriorzes Lender or Lender's agents to collcet the rents and revenues and
herchy directs each tenant of the Property ¢ pay the rents to Lender or Lender's agents, However, prior to Lender's
notice to Borrower of Borrower's breach of wiv rovenant or agrecment in the Security Instrument, Borrower ghall
collect and receive all rents and revepues of fhe Pronmity as trustec for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignrne 1t and not #n agsignment for additional security only.

If Lender gives notice of breach to Borrower: () rit 17nts received by Borrower shall be held by Borrower as
trustce For benefit of Lender only, to be applied to the suius secured by this Security Instrument; (b) Lender shallbe
entitled to cotlect and receive al of the rents of the Property;grd fc) cach tenant of the Property shall pay all rents
due and vopaid to Lender or Lender's agent on Lender's written d=aznd to the tenant. ’

Borrower has not executed any prior assignment of the ronis ans has not and will not perform any act that
would prevent Lender from exercising its nghts under this Paragraph 19, €xcept as provided in the First Security
Instrament.

Lender shall not be required to coter upon, take control of or maintuin iiie Property before or after giving
notice of broach to Botrower. However, Lender or 2 judicially appointed receiver <iy da so at any time thete 15 2
breach. Any zpplication of Tents shall not cure or waive any default or invalidats wiy other right or remedy of
Lender, This assignment of rents of the Property shall terminate when the debt secured by Giis Security Inswment 15
paid in il .

20. Foreclosure Procedure, If Lender requires immediate payment tn full vuder P praph 9, Lender
may foreclose this Security Instrument by judicial procecding. Lender shall be entitled tucoleot all expenses
incurred in pursuing the remedies provided jn this Paragraph 20, including, but not Jimitea ¥5, retsonable
attorneys' fees and costs of title cvidence.

13XG:11/9a Page 6of §
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21. Lien Priority. The full amount secured by this Security Instrument shall have & lien priority subordinate
only to the full smount secured by the First Security Instrument. . ’

22.  Adjustable Rate Featare. Under the Second Nolg, the initial stated interest rate of 40300 %
which accrues on the unpaid principal balance ("Initial Interest Rate") is subject 10 change, as described below,
When the interest rate changes, the new adjusted mterest rate will be applied to the total outstanding principal
balance. Bach adjustment to the intercst rate will be based upon the weekly average yicld on United States Treusury
Sceuritics adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Stutistical
Release H.15 (519) (“Index") plus a margin. If the Index is no longer available, Lender will use as 2 new Index any
index prescribed by the Secretary. Lender will give Borrower notice of the new Iadex.

Lender will perform the calculations deseribed below 10 delermine the new adjusted interest rate. The Interest
rate may change on the first day of FEBRUARY, 2005 ,and on[__|that day of cach succeeding year
the fis+ day of each succeeding month ("Change Date"} until the Joan is repaid in full.

Tise velae of the Index will be determined, using the most recent Index figure available thirty (30) days before the
Change Date 'Current Index"). Before gach Change Date, the new inlerest rate will be ealculated by adding a
masgin to the Luwent Index. The sum of the margin plus the Current Index will be called the "Calculated Interest
Rate” for cach hi-ace Date. The Calculated Intcrest Rate will be compared to the interest rate n effect immedigely
prior 10 the current Chrapge Date {the "Existing Interest Rate").

D (Annually Adjusting, Variable Rute Feature) The Calculated Tnterest Rate cannot be more than 2.0% higher
or lower than the Existiug ‘otorest Rate, nor ¢an it be more than 5.0% higher or lowor than the In itia} Interest Rate.

{Mouthly Adjusting Yansble Rate Feature) The Calcnlated Intercst Rate will never increase above
FOURTEEN AND 030/1000 percent ( 14.03000 %). ‘

The Calculated Interest Rate will be-adjusted if pecessary to comply with these mte limitation(s) and will be in
cffect until the next Change Date. A any Change Dale, if the Caleulated Inlerest Rate equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all suiis ¢esured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, Borigwe: shall pay any recordation costs.

74. Waiver of Homestead. Borrower waives all roht of homestead cxemption in the Property.

{4XB 1102 _ Pagc Pof8



1108422004 Page: 8 of 11

sz sNOFFICIAL COPY .,

v_s

25. Riders to this Security Instrument, If one or more riders are executed by Bormower and recorded
topether with this Security [nstrument, the covenants of each such fider shall be incorporated into and shall amend

and supplement the covonants and agroemcats of this Security Instrument as if the rider(s) were 2 part of this

© Security Jnstrument. [Check applicable box(es) ]

| Condominivm Rider [ Shared Ap preciation Rider ] Planned Unit Development Rider
[] Other (Specify)

BY STGNING BELOW, Borrower accepts and agrees to the ters contained in this Sseurity Instrument and in
any ridérs) executed by Borrower and recorded with it. ’

/«?}Qﬁ ., gt 2~/ @?{0/&7/0/ (Seal)

BERNICE BESLOW Bowowr

(Seal)

-Borrower

ke [ 3pAcE Selow Tuls Line Far Acknnwlfdgmanlj e ———————
STATE OF ILLINOIS Ve OUNTY §§:

Lef/ha WMW‘E ,

, , a Notary Publje, centify that
BERNICE BESLOW

hserieed 1o th fo&going ingtrument,

personmally known to me ta be the same pesson whose name(s) 18
signed oad delivefed the mstument as

appearcd before me this day in person, and acknowlzdged that SHE
gER  free and voluntary act, for the nses and purposes therein st fo

Dated NOVEMBER 24, 2004 . W

4 / -
__(S cat)

—— e e e

e v iR E 2T i Name:

¢, OFFICIAL SEAL Title:
8 © PGNICA M KRISTENSEN

5 (.. ay Publlc - Staita of linols

g My Commiscton Fiplses Jun 3, 2007 %

It TN O
(Recorder's Box # 3

This Docnment Prepared By:
Name:

Adidress:

15XB 1 05107 ‘ Page § of §
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Land in the CITY of CHICAGO, COOK, JLLINOIS, deseribed as follows:

UNIT 1011 AS SHOWN OIN THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF THE RIIEAL' ESTATES:
ELOCK 2, ALSQ THAT PART OF VACATED W MORSE AVENUE LYING EAST OF THE EAST LINE OF M. KEDZIE AVENUE
AND WEST OF THE EAST LINE OF N. ALBANY AVENUE; ALSO THAT PART OF VACATED N. ALBANY AVENUE LYING
NORTH OF THE NORTE LINE OF W.PRATT AVENUE AND SOUTH OF THE S0UTH LINE OF VACATED W. MORSE
AVENUE, ALL IN COLLEGE CREEN SUBDIVISION OF PART QF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILLINOIS.

WHICH SURVEY 18 ATTACHED AS EXUIBIT(A)TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 19882455, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST JN THE COMMON ELEMENTS, AS
AMENDED FROM §in4E TO TIME, IN COOK, GOUNTY, ILLINOIS.

PIN(S): 10-36-120-003-174%

Commonly Known As: 6833 N. KZDZIE, UNIT 1011

File Number: 04-067730
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CONDOMINIUM RIDER 137-3130271-956/255 a
(Home Equity Conversion Mortgage) 7932943

THIS CONDOMINIUM RIDER is made this 24TH  dayof NOVEMBER, 2004 , ond |5 incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Tastrumeny”} of the same date given by the undersigned ("Bormwer") ta secure Borrower's Note ("Note") to
SECRETARY OF HOUSING AND URBAN DEVELOPMENT

{("Lender"; of the same date and covering the Property described in the Security Instrument and located at:

6833 N. KDZTE AVENUE, UNIT 1011, CHICAGO, YLLINOIS 60645 .

{Praperty Addres3]
The Froperty incliuds) & unit in, 1ogether with an vndivided interest in the common clemeats of, 2 condominium
project known as:
WINSTON TOWERS

[Name of Goadominium Projgct]
("Condominium Projeet”). 1f the owmers association or ofher entity which acs for the Condominjum Project
("Owners Association”) holds Litle to property for the benefit or use of its members or shareholders, the Property
also includes Bomrower's interest in/the Dwners Association and the uses, proceeds and benefits of Bomower's
intarcst.

CONDOMINIUM COVENANTS. Iu -udition to the covenants and agreements made in the Security
Instriment, Borrower and Lender further covena 1t and agree as follows:

A. So long as the Owners Association maintains-with & generally accopted insurance carricr, 2 “master” or
“Hlanket" policy insuring all property subject to the‘condominium documents, including all improvements
now ¢xistiog or herealter erecied on the Property, {nd/énch policy is satisfactory to Lender and provides

insurance coverage in the amounts, for the periods, and aprioe the hazards Lender or the Secretary roguire,
in¢luding fire and other hazards included within the term!"ctended coverage,” and loss by flood, 1o the
cxtent requited by tho Sceretaty, then: (i) Lender waives-uie provision in Paragraph 2 of his Security
Ingtrument for the payment of the premiuw for hazard insurazce o1 the Property, and {ii) Borrower's
obligation under Paragraph 3 of this Security Instrument 10 mansai hazard insurance coverage on the
Proptaty is deemed satisfied to e extent that the Tequited coverage is Jre ided by the Qwners Association
policy. Borrower shall give Leader prompt notice of any Tapse in required bezard insurance coverage and
of any lass oecurriog from 2 hazard. In the event of 2 distribution of hazard insurance proceeds in Hew of
testoration or ropair following a loss to the Froperty, whether to the condominiuts unit of to the cominon
clements, any proceeds payable to Bomower are hereby assigned sad shall be paid ta Lender for
application to the sums secured by this Seeurity Instrument, with any excess paigfone sntity legally
enuitled thereto. '

E. Bomower promises to pay pll dues and assessmonts imposed pursuant to the legal instruments <iuating and
governing the Condontinium Project. o

20XA : 1156 . Pagc1ul2
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C. If Borrower does not pay copdomintum dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additiona! debt of Borrower secared by
the Security Tnstrument. Unless Borrower and Lender agree to other terms of payment, thesc anounts
shatl bear intorest frotn the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this
Condominiam Rider.

7
74 N~
il /. gx’aﬁsz’ (Seal)

BERNICE BESLOW -Borrower

[Seal)
~Borrower

2144 1136 . © Papelof2 .



