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Mortgage

26D P/

Definitions. Words used in multipte sections of this dociment are defined below and other words are
defined in Sections 3, 11, 13, 18. 20404 21. Certain rules regarding the usage of words vsed i this
document are also provided m Section 16

(A) “Securiny Insfrument”” means this document. whach is dated March 17, 2011, together with all
Riders to this document.

(B) “Borrower ™ is JENNIFER L MIKULSKI and A U MMIKULSKI, Wife and Husband. Borrower
is the mortgagor under this Security Instrument.

(C) “Lender” is TPMorgan Chase Bank, N.A.. Lender 102 National Banking Association organized
and existing under the laws of the United States. Lender's adrizcss is 1111 Polaris Parkway. Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrunient.

(D) "“Note " means the promissory note signed by Borrower and daied ) farch 17, 2011, The Note
states that Borrower owes Lender two hundred fifty seven thousand sevan liondred twenty-frve and
00 100 Dollars (U.S. $257.725.00) plus mterest. Borrower has promused 't pav this debt m regular
Periodic Pavments and to pay the debt in full not later than April 1, 2041

(E) “Propern” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest. any prepavment charge: aud late
charges due under the Note, and all sums due under this Security Instrument. plus mterest.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

0 Adpstable Rate Ruder O Condeminium Rider O Second Home Rider
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(0 Balloon Rider O Plamed Unit Development Rider [0 1-4 Fanuly Rider
O VA Rider U Biweekly Pavment Rider O Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal. state and local statutes, regulations.
ordmances and administrative rules and orders (that have the effect of law}) as well as all applicable
fmal, non-appealable judicial opions.

(D) “Community Association Dues, Fees, ond Assessments " means all dues, fees. assessments and
other charges that are imposed on Bomower or the Property by a condonunium association. homeowners
association or sunilar organization.

(D) “Eiccrrome Funds Transfer” means any transfer of funds, other than a transaction originated by
check. dralc or similar paper mstrument, which is instiated through an electronie termmal. telephonic
mstrument. cotputer. or magnetic tape so as to order. instruct, or authorize a fimancial institution to
debit or creditasiaccount. Such term ncludes. but is not imited to, point-of-sale transfers. antomated
teller machine transactions. transfers initiated by telephone. wire transfers. and automated clearinghouse
transfers.

(K) “Escrow Irams " means those items that are described m Section 3

(L) “Misceliancaons Proceeas” picans any compensation. settlement. award of damages. or proceeds
paid by any third party (other than wenrance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, ﬂ\e Property; (1) condemnation or other taking of all or any
part of the Property: (i) conveyance tm.Leu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and: or condition of the Property.

(M) “Mortgage Insurance " means msurance protecting Lender against the nonpayment of. or default
on. the Loan.

(N) “Periodic Payment " means the regularly scheduled amouat due for (1) principal and mterest under
the Note. plus (1) any amounts vnder Section 3 of this Sesority Instroment.

(O) “RESP{ " means the Real Estate Settlement Procedures Act £1211.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 35003, as taey might be amended from
tune to time. or any additional or successor legislation or regulationwa: governs the same subject
matter. As used m this Security Instrument. RESPA refers to all requiremets and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in [nterest of Bowrower” means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and: or this Secusity {nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the'repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Bomrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
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following described property located i the COUNTY [Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 03-32-311-042-0000 which currently has the address of 725 S EVERGREEN AVE
[Street] ARLINGTON HEIGHTS [Cuty]. linos 60005 [Zip Code] ("Property Address"):

TOGETHER WITH all the mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregomg is referred to m this Security Instroment
as the "Property.”

BORRCWER COVENANTS that Borrower is lawtully sexsed of the estate hereby conveved and has the
right to morigage. grant and convey the Property and that the Property 1s unencumbered. except for
encumbrances oo record. Borrower warrants and will defend generally the title to the Property agamst
all claums and Aeands. subject to any encumbrances of record.

THIS SECURITY INSTRUNENT combines uniform covenants for national use and non-uniform
covenants with hmited va'iations by jurisdiction te constitute a uniform sceurity mstrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as foblows:

1. Payment of Principal, Interext. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prindmsl of. and mterest on, the debt evidenced by the Note and any
prepavment charges and late charges due tnderthe Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under tn:: Note and this Security Instrument shall be made m ULS.
currency. However. if any check or other mstrunent 1ecerved by Lender as pavment under the Note or
this Security Instroment is retumed to Lender unpaid’, Lender may require that any or all subsequent
payments due under the Note and this Security Instrumene be made in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order: (¢} certified check, bank check. treasurer’s check or
cashuer's check, provided any such check 1s drawn upon an ipstintion whose deposits are msured by a
federal agency. mstrumentality, or entity: or (d) Electronic Fends Transfer.

Payments are deemed recerved by Lender when recerved at the locavion disignated in the Note or at such
other location as may be designated by Lender in accordance with the notize provisions in Section 15.
Lender may retum any pawm:nt or partial pavment if the pavment or partizi psvments are insufficient
to bring the Loan current. Lender may accept any pavment or partial pavmen! ménfficient to bring the
Loan current. without warver of any rights hereunder or prejudice to its riglhts to'tetuse such pavment or
partial payments in the future, but Lender is not obligated to apply such pavments at the fime such
payments are accepted. If each Periodic Payment is apphed as of its scheduled due date. fi=n Lender
need not pay interest on unapplied finds. Lender may hold such unapplied funds until Beirower makes
payment to bring the Loan curzent. If Borrower does not do so within a reasonable period of time. Tender
shall either apply such funds or return them to Borrower. If not applied earhier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
whuch Borrower might have now or i the future against Lender shall relieve Borrower from making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

1610302940
ILLINOIS-3ingle Family-F annie Mas; Freddie Mac UMIFORM INSTRUMENT Fprm 3014 1401
VMPE:

WWolters Kluwar Fingncal Services 201102162 0.0 0.4002-220101008Y Inttials Page 2 of 15




1108740070 Page: 5 of 18

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
pavments accepted and applied by Lender shall be applied i the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second (o any other amounts due under this Securi ity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent pavment and the late
charge. If more than one Pcnodlc Pavment 15 out.standmg Lender may apply any pavment recerved from
Borrowsi to'the repavment of the Periodic Pavments if. and to the extent that, cach payment can be paid
in full. To the extent that any excess exists after the pavment is applied to the full pavment of one or
more Periodi: Pavments. such excess may be applied to any late charges due. Voluntary prepavments
shall be applies firet to anv prepavment charges and then as described in the Note.

Any application of payments. msurance proceeds. or Miscellaneous Proceeds to prineipal due under the
Note shall not extend of postpone the due date. or change the amount, of the Periodic Pavments.

3. Funds for Escrow lters. Berrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note 1s.paid in full, a sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and (theritems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property:v? keaschold pavments or ground rents on the Property, if any:
{¢) premiums for any and all insurance reqowzd by Lender under Sectmu 5. and (d) Mortgage Insurance
prenuums, if any. or any sums pavable by Beirewer to Lender m heu of the payment of Mortcra ge
Insurance premivms m accordance with the provizions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any. beleserowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall proriptly furmsh to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the t':ads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Eseroe- Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at an time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directfy. wien and where pavable, the
amounts due for any Escrow Items for which payment of Funds has beeit vaved by Lender and, if Lender
requires, shall furnish to Lender recetpts evidencing such payvment within sack time period as Lender
may require. Borrower's obligation to make such pavments and to provide reccipte shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument ‘as the phrase "covenant
and agreement” 1 used 1n Section 9. If Borrower is obligated to pay Escrow Items direct'y, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item. Lender may exerlicz its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section )4 repay to
Lender any such amount. Lender mav revoke the waiver as to any or all Escrow Items at an” time= by a
notice given m accordance with Section 15 and, upon such revocation. Borrower shall pav to Lener all
Funds. and in such amounts. that are then required under this Section 3.

Lender may. at any time. coliect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Apphicable
Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, mstrumentality.
or entity (incloding Lender. if Lender is an mstitution whose deposits are so msured) or n any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annualfy analyzing
the escrow account. or verifving the Escrow Items. unless Lender pavs Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreentent is made in writing or
Applicaliiz Faw requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any mterestor camings on the Funds. Borrower and Lender can agree in writing, however, that mterest

shall be paid on e Funds. Lender shall give to Borrower, w ithout charge. an annual accounting of the
Funds as required 1o RESPA.

If there is a surplus of Fuinds held in escrow. as defined under RESPA. Lender shall account to Borrower
tor the excess funds in decordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shall netity Borrower as requared by RESPA. and Borrower shall pay to Lender
the amount necessary to make vy £ shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there 1s a dehqenu of Funds held in escrow, as defined vnder RESPA. Lender shall notify
Baorrower as required by RESPA. ai:d Borrower shall pav to Lender the amount necessary to make vp
the deficiency m accordance with RESPA. but in no more than 12 monthiv pavments.

Upon payment in full of all sums secured by iz Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, asssssments. charges, fines. and impositions attributable
to the Property which can attain priority over this Secur.cy Instrument. leaschold payments or ground
rents on the Property. if any. and Community Associatios Lass, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall payv fhem in the manner provided i Section 3.

Borrower shall promptly discharge any hen which has priority overdniz Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secun=d by the lien m a manner aceeptable
to Lender. but only so long as Borrower 1s performing such agreement: (5} ¢ ontests the lien m good faith
by. or defends against enforcement of the hen . legal proceedings whichin ©ender's opinion operate
to prevent the enforcement of the bien whale those proceedings are pending. but ¢nly nntil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory'to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property 18 subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a swoe dentifving
the lien. Within 10 davs of the date on which that notice is given. Borrower shall satisty thedien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and. or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property msured agamst loss by fire. hazards included within the term "extended coverage.” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires mmsurance.
This msurance shall be maintained in the amounts (incliding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-tune charge for flood zone
determination, certification and tracking services; or {b) 2 one-time charge for flood zone determmation
and certification services and subsequent charges cach tme remappmgs or similar changes oceur wlich
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment sTany fees imposed by the Federal Emergency Management Agency in connection with the
review of wis flood zone determimation resulting from an objection by Borrower.

I Borrower fiils to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender's optwn 7nd Bomrower's expense. Lender 1¢ under no obligation to purchase any particular type
or amount of coverags. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eqaity in the Property. or the contents of the Property. against any risk. hazard or
hability and nught provide sicater or lesser coverage than was previously n effect. Borrower acknowledges
that the cost of the msurance coverage so obtained might significantly exceed the cost of msurance that
Borrower could have obtamed. “ny amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by ihis Security Instrument. These amounts shall bear interest at the
Note rate from the date of dishbursement and shall be pavable. with such interest. vpon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee
and-or as an additional loss pavee. Lender shall havethe night to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lapder all receipts of paid premmms and renewal
notices. If Borrower obtamns any form of msurance coverage,not otherwise required by Lender, for
damage to. or destruction of. the Preperty, such policy shall zasivde a standard mortgage clause and shall
name Lender as mortgagee and or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the mnsurcnce carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
writing. any nsurance proceeds, whether or not the underlving insurance was zequired by Lender, shall
be applied to restoration or repair of the Property, of the restoration or repair i3 2conomically feasible and
Lender's security 1s not lessened. During such repair and restoration period. Lenast shall have the night
to hold such msurance proceeds until Lender has had an opportunity to mspect such Froperty to ensure
the work has been completed to Lender's satisfaction, provided that such mspection shali be nndertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single pavmen® oz 1n a series
of progress pavments as the work is completed. Unless an agreement is made m writing or ipp licable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay o ower
any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sele obligation of Borrower.
If the restoration or repair 1s not economically feasible or Lender's security would be lessened. the
nsurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
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due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied m the order
provided for i Section 2.

If Borrower abandons the Property. Lender mav file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the mnsurance
carnier has offered to settle 2 clan. then Lender may negotiate and settle the claim. The 30-day pcriod
will begin when the notice is given. In either event. or ff Lender acquires the Property under Section 22

or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds m an
amount not to exceed the amounts unpmd under the Note o this Secur ity Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of uneamed premiuims paid by Borrower) under
all insurange policies coverng the Pmpem insofar as such rights are applicable to the coverage of the
Property. Leider may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpatd under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Brrower shall occupy, establish, and vse the Property as Borrower's principal residence
within 60 days after < execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal fesidence for at least one vear after the date of occupancy. vnkess Lender otherwise
agrees m writing, which Consent shall notbe unrcasonabl_\ withheld. or unless extenvating circumstances
exist which are bevond Bomrewor's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impanr the Propansy, allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is resiang m the Property. Borrower shall mantaim the Property in
order to prevent the Property from deteriorating or decreasing m value due to its condition. Unless it 1s
determined pursuant to Section 5 that repair or reetwration 15 not economically feasible. Borrower shall
promptly repair the Property if damaged to avoro further deterioration or damage. I insurance or
condenmmation proceeds are paid in connection with Harizge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propectvonty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration m a single pavment or i a series
of progress payments as the work i completed. If the msuratice or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower 1 not reheved o1 Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent mav make reasonable entries upon and mspections of the T“'onem If it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lzider shall give Borrower
notice at the time of or prior to such an interior inspection specifving such reasorable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan £pplization process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowar's knowledge
or consent gave materially false. nusleading, or maccurate information or statements to Lend<e (or failed
to provide Lender with material information) 1n commection with the Loan. Matenial representabons
mclude, but are not limited to. representations conceming Borrower's oceupancy of the Propeny as
Bormrower's princtpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. (b) there 18 a legal proceedmg that might significantly affect Lender's nterest i the Property
and-or rights under this Secunty Instrument (such as a proccedmv in bankruptey. probate. for condemnation
or forfeiture, for enforcement of a lien which may attawn priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and or assessing the value of the Property, and securing and or
repairing the Property. Lender's actions can mnclude. but are not limited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys' fees to protect its nterest m the Property and or rights under this Security Instrument. including
its secures position in a bankruptey proceeding. Secoring the Property includes, but 1s not himited to.
entering tic Property to make repairs. change locks. replace or board up deors and windows. drain water
from pipes: eliininate building or other code violations or dangerous conditions. and have utilities tumed
on or off. Altiiirgh Lender may take action under this Section 9. Lender does not have to do so and is
not under any duiy ar whliqatiou to do so. It 1s agreed that Lender meurs no hability for not taking any
or all actions authotized vader this Section 9.

Any amounts disbursed by Zender under this Section @ shall become additional debt of Borrower secured
by thus Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable. with such ziterest. upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Proper.y the leasehold and the fee title shall not merge unless Lender
agrees to the merger m writing.

10. Mortgage Insurance. i Lender required NMartoage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to mam'tam the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lender czases to be avatlable from the mortgage msurer
that previously provided such msurance and Borrower vas required to make separately designated
pavments toward the premmoms for Mortgage Insurance, Borowver shall pay the premmums required to
obtain coverage substantiallv equivalent to the Mortgage Instrzncs previousty m effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Inssiance previously in effect, from an
altemate mortgage insurer selected by Lender. If substantially equi calept Mortgage Insurance coverage
18 not available. Borrower shall contime to pay to Lender the amount of iz separately designated
pavments that were due when the msurance coverage ceased to be in effect! Laader will accept. vse and
retain these pavments as a non-refundable loss reserve m liev of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan i ultamatelv paida tull. and Lender shall
not be required to pay Borrower any mterest or carnmgs on such loss reserve. Lendel can no longer
require loss reserve pavments if Mortgage Insurance coverage {in the amount and for-ie jieriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is‘obtained, and
Lender requires separately designated pavments toward the premiums for Mortgage Insoranc?. I Tender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to nizke
separately designated pavments toward the premmims for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termmation or until termmation s required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided m the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
ineur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to ime, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
these agreements. These agreements may requre the mortgage msurer to make pavments using anv
source of fuads that the mortgage insurer may have available (which may inchide funds obtamed from
Mortgage Tusurance premmms).

As aresult of thse agreements. Lender. any purchaser of the Note, another insurer. any reisurer, any
other entity. or 4nv affiliate of any of the foregomg. may recene (directly or mdirectly) amounts that
dertve from (or mulit oe characterized as) a portion of Borrower's pavments for Mortgage Insurance. n
exchange for sharing or sandifving the mortgage msurer's risk. or reducng losses. If such agreement
provides that an aftiliate ¢+ Tender takes a share of the mswrer's risk in exchange for a share of the
premiums paid to the msurerine arrangement is often termed "captive remsurance." Further:

(A) Any such agreements wiil net-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain dis:Josures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Irsrrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preniivip~: that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A’( Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property 18 damaged. such Miscellaneons Proceeds shall be appliea to restoration or repair of the
Property. 1f the restoration or repair ts economically feasible and Lender's secanity 18 not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been corapleted to Lender's
satisfaction. provided that such mspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or m a series of progress pavments as the work s cempleted.
Unless an agreement 1s made in writing or Applicable Law requires nterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings ox such
Miscellancous Proceeds. If the restoration or repam 18 not economically feasible or Lender's secunity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess. if any. paid to Borrower. Such Miscellanecus
Proceeds shall be applied in the order provided for in Section 2,
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In the event of a total taking, destruction, or loss m value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess.
if any. paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or loss mn value 1s equal to or greater
than the amount of the sums secured by this Security Instrument inmediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destructicn. o loss in value divided by (b} the fair market value of the Property immediately betore the
partial takipg. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event o d astial taking, destruction. or loss in valve of the Property in which the fair market value
of the Property win=diately before the partial taking, destruction. or loss m value 15 fess than the amount
of the sums secured wunediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise afree in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whather or not the sums are then due.

It the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentente) (fters to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 Gays after the date the notice 1s grven. Lender 15 authorized to collect
and apply the Migcellaneons Proceeds exdior io restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or noi e due. "Opposing Party" means the third party that owes
Bomrower Miscellaneous Proceeds or the party agziact whom Borrower has a right of action m regard to
Miscellancous Proceeds.

Bomrower shall be m default if any action or proceedusg whether ervil or crumnal. is begun that,
Lender's ndgment. could result m forfeiture of the Propedty «r other material impamrment of Lender's
mterest m the Property or nghts under this Security Instrumene. Borrower can cure such a default and,
if acceleration has occurred. remstate as provided in Section IS0y causing the action or proceeding to
be dismussed with a ruling that, i Lender's judgment, precludes forteiture of the Property or other material
impairment of Lender's mterest i the Property or rights under this Secrdsty Instrument. The proceeds of
any award or claim for damages that are attributable to the mpairment of Ueaer's nterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided tfor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof diz time for
pavment or modification of amortization of the sums secured by this Security Instrument grazisd by
Lender to Borrower or any Successor i Interest of Borrower shall not operate to release the Laliiity of
Borrower or any Successors m Interest of Borrower. Lender shall not be required to commence proceedings
agamst any Successor i Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Secvrity Instrument by reason of any demand made by the
original Borrower or any Successors m Interest of Borrower. Any forbearance by Lender in exercising
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anv right or remedy including. without limitation, Lender's acceptance of pavments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a warver of or preclude the exercise of any night or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's mterest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower can agree to
extend, mod £y, forbear or make any ac -commodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wndex tiss Security Instrument in writing. and 1s approved by Lender. shall obtam all of
Borrower's rights and bep ofits under this Secur; ity Instrument. Borrower shall not be released from
Borrower's oblloatmn,\ and liability under this beulrlt\ Instrument unless Lender agrees to such release
1 writing. The covenans and agreements of this Security Instrument shall bind (exeept as provided in
Section 20) and benefit the swecerdors and assi ans of Lender.

14. Loan Charges. Lender mav Charge Borrower fees for services performed mn connection with
Borrower's default. for the purpose of nrotecting Lender's interest m the Property and nights under this
Security Instrument. including, but not lnvited o, attornevs’ fees. property mspection and valuation fees.
In regard to any other fees, the absence of expries + authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law wlach sets maximum loan charges, and that law is finally mterpreted so
that the mterest or other loan charges collected or to be collécizd m connection with the Loan exceed the
permitted humts. then: (a) any such loan charge shall be redaced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected .rom Romrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tl1s refind by reducng the principal
owed under the Note or by making a direct payment to Borrower. It 4 refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavment clhzrge (whether or nota
prepavment charge is provided for under the Note). Borrower's aceeptance i @iy such refund made by
direct pavment to Borrower will constitute a watver of anv right of action Borrov'er might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securtty irsemment must
be m writing. Any notice to Borrower i connection with this Security Instrument shall b dsemed to
have been given to Borrower when mailed by first class mail or when actvally debivered to Borrower's
notice address 1if sent by other means. Notice to anv one Borrower shall constitute notice to all Bonowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Secumity Instrument at any one tme. Any
notice to Lender shall be given by delivermg it or by maling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfv the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be

governed by federal law and the law of the jurisdiction m which the Property 1s located. Alf rights and
obhgatmw ‘contained i this Securi ity Instrument are subject to any requirements and limitations of
Applicalie Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or
it might be “iient. but such sience shall not be construed as a prolubition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflictshalf not affect other provisions of this Seenrity Instrument or the Note which can be
arven effect without die conflicting provision.

As used in this Security Irstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words orwords of the femuine gender: (b) words in the singular shall mean and
mchude the plural and vice versa: ind (¢) the word "may™ gives sale discretion without any obhgation to
take any action.

17. Borrower's Copy. Borrower shiali te given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ben<iicial Interest in Borrower. As used m this Section 18,
"Interest in the Property" means any legal or bineficial mterest m the Property. cluding. but not limited
to. those beneficial mterests transterred i a bond for deed. contract for deed, mstallment sales contract
or escrow agreement, the mtent of which is the transies of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest m the Fropety 1s sold or transferred {or of Borrower is
not a natural person and a beneficial interest m Borrower 18 <0t or transferred) without Lender's prior
written consent, Lender may require immediate pavment in fal! of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender r7suich exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall grve Borrower notice of accereratzon. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordazize with Section 13 within
which Borrower must pav all sums secured by this Security Instrument. If Borronger fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies pennitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, It Borrower meets ¢certamm-<odaditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 4t any tune
prior to the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this Seurity
Instrument: (b) such other permd as Applicable Law might specify for the termmation of Bofrower's
right to remstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred, (b) cures any defanlt of any other covenants or agreements: (¢)
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pavs all expenses incurred in enforcing this Security Instrument, mcluding. butnot imited to, reasonable
attorneys' fees, property mspection and valuation fees, and other fees meurred for the purpose of protectng
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's nterest i the Property and rights under this
Security Instroment, and Borrower's obligation to pay the sums secured by this Sculnt\ Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses i one or more of the followmg forms. as selected
by Lender: {a) cash: (by money order: {¢) certified check, bank check. treasurer's check or cashuer's check.
provided any such check is drawn upon an nstitution whose deposits are insured by a federal agency.
nstrumenality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrumentand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. thisright to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nute; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togethr wwrth this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale nuglit result m a a.hauc'c m the entity (lknown as the "Loan Servicer") that collects
Periodic Pavments dueavider the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Not=, this Security Instrument, and Applicable Law. There also nught be
one or more changes of the Loas Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer. Borrower will be given wiitten notice of the change which will state the name and address of
the new Loan Servicer. the address to wdch pavments should be made and any other mformation RESPA
requires i connection with a notice of waustzr of servicmg. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pri-chaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer orve transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comumence, jom. o1 ¢ iomed to any judicial action (as erther an
mdividual hitigant or the member of a class) that arises o7 the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or anv duty owed
by reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 13) of tuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such noucs # take correctrve action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notiee of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acesleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opponunity-te take correctre
action provisions of this Section 20.

21. Hazardous Substances. As vsed i this Section 21: {a) "Hazardous Substances ' srethose
substances defmed as toxic or hazardous substances. pollutants, or wastes by Environmenta’ Law and
the followmg substances: gasolne, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials:
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that refate to health, safety or envirommental protection: (¢) "Environmental Cleanup” mcludes any
response action, remedial action, or removal action, as defimed m Environmental Law: and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permut the presence. use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anvone ¢lse to do. anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, use. or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardoug Substances that are generallv recognized to be appropriate to normal residential uses and to
mainterance of the Property {including. but not lumited to. hazardous substances in consumer products).

Borrower shali promptly give Lender written notice of (a) any mnvestigation. ¢laim, demand. lawsuit or
other action by 2y governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substancs or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition: including but not limited to, anv spilling. leaking. discharge, release or threat
of release of any Hazardons Substance. and (¢} any condition caused by the presence. use or release of
aHazardous Substance which 2dversely affects the value of the Property. If Borrower leams. or 1s notified
by any governmental or regulatary‘authority. or any private party. that any removal or other remediation
of any Hazardous Substance affectingdie Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance witl Envitonmental Law. Notluno herem shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Z sader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall #ve notice to Borrower prior to acceleration
follo“mg Borrower's breach of any covenant or azreement in this Security Instrument (but
not prior to acceleration under Section 18 unless applicable Law prondes otherwise). The
notice shall specify: (a) the default; (b) the action reqaived to cure the default; {c) a date, not
less than 30 days from the date the notice is given to'Eorrower, by which the default must
be cured; and (d) that failure to cure the default on or-Letore the date specified in the notice
may result in acceleration of the sums secured by this Security .pstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall wither inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceléaiion and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Insiiument without
further demand and may foreclose this Security Instrument by judicial proxﬂef'm,-_ Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee i¢ paid to a third party for services rendered and
the charging of the fee 1s permitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Ilinots law, the Borrower hereby releases and warves
all rights under and by virtue of the Ilhnois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's mterests in Borrower's collateral. This msurance may, but need
not, protect Borrower's mterests. The coverage that Lender purchases mayv not pay any clam that Borrower
makes or any claim that is made against Borrower m connection with the collateral. Borrower may later
cancel any msurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. H Lender purchases msurance
for the cotlateral. Borrower will be responsible for the costs of that msurance. incloding mterest and any
other chargzs L ender may umpose in connection with the placement of the msurance, until the effectre
date of the canc)'ation or expiration of the msurance. The costs of the insurance may be added to
Borrower's totai onetanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowe, »aay be able to obtam on its own.

BY SIGNING BELOW!Birrower accepts and agrees to the terms and covenants contamed i this Security
[nstrument and w any Kader executed by Borrower and recorded with it.
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Acknowledgment

State of Illinois

County of Cook +L
Thus nstrument was acknowledged before me on [\'.] v Wﬁt 201 by
;TQVI“E{;‘@— L. Meleul sk at
bﬁd ' . M )C,ul SIC]

l
~ - £ B [
Notary Public ;L i
M commuission expires. ~ ¥ L ‘/ R s Y PR
A AN gy S ’ 1" -
o Uik OFFICIAL SEaT™
(deal) i RUCE A. ROSS
\;OTARY PLELIC STATE OF fLUNAIS
Vi OB Rs v \ﬂlﬁ")c NRYDA 190
%‘;&Q«M.. A AP ey W‘J\:‘;\:‘Ll)
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LEGAL DESCRIPTION

EXHIBIT “A”

1]
’

File No.: 626017

LOT 295 (EXCEPT THE SOUTH 45.00 FEET THEREOF), LOT 296 AND LOT 297 (EXCEPT THE NORTH 40.00
FEET THEREOF) IN H. ROY BERRY COMPANY"S CLAYMONT TERRACE, BEING A SUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 31 AND PART OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 12,
1926 AS DOCUMENT NUMBER 298099, IN COOKSOUNTY, ILLINOIS

PIN# 03-32-311-042-000)




