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MORTGAGE

DEFINITIONS

Words used in mulliple scctions of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain roles regardipz the usage of words used in this document are
also provided in Seetion 16,

(A) "Security Instrument" means this document, which is dated "ESRUARY 24 » 2011

together with all Riders to this document.

(B} "Borrower"is LULA WALLER, A SINGLE PERSON AND KEVIY. WALLER, A SINGLE
PERSON

Borrower is the mortgagor under this Securtty Instrument.
(C) "Lenderis WELLS FARGO BANK, N.A.

Lender 1s a NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0319080974
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and datcd FEERUARY 24 , 2011

The Note states that Borrower owes LenderONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED
AND 00/100 Dollars
(LULS. 5 ****116,500.00 ) plus interest. Borrower has promised to pay this dcbt in regular Periodic
Payments and to pay the debt in full not later than APRIL 01, 2041 .

(E) "Property" means the property that is described below under the heading "T'ransfer of Rights in the
Property.”

(F) "Loar™means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under e Note, and all sums due under this Sceurity Instrument, plus interest.

(G) "Riders"ieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower |check box as applicable]:

[] Adjustable Rate Ridix [] Condominium Rider [] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
VA Rider ZBiweekly Payment Rider Other(s) [specify]

(II) "Applicable Law" means all coatcnling applicable federal, state and local statufes, regulations,
ordinances and administrative rules and Giders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I} "Community Association Dues, Fecs, and Asccssments” means all ducs. fees, asscssinents and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" meins any transfer of4vads, other than a transaction onginated hy
cheek. drafi, or similar paper instrument, which is initiafed anugh an clectronic terminal, lelephonic
instrument, compuler, or magnetic tape 50 as to order, instruct_veguthorize a financial institution {o debit
or credil an account. Such term includes. but is not limited (o, poiat-oT-salc transters, automated teller
machine transactions, transfers initiated by tclephone, wire transicrs] and automated clearinghouse
transfers.
(K) "Escrow Items" mcans thosc items that are described in Section 3.
(L) "Miscellancous Proceeds' means any compensation, settlement, award of damiages, or proceeds paid
by any third party {(other than imsurance procceds paid under the coverages described ip Sostion 5) for: (1)
damage 1o, or destruction of, the Property: (i) condemnation or other taking of all'or upy part of the
Property: (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissisns ‘as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or dctavit on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note. plus (1) any amounts under Section 3 of this Security Tnstrument.
() "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C F.R. Parg 3500), as they might be amended from fime (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo a "federally related mortgage loun™ even if the Loan does not qualify as a "federally refated mortgage
loan” under RESPA.
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
nol that parly hus assumed Borrowcer’s obligations under the Noic and/or this Sceurity Instrumeni.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all rencwals, exiensions and
modifications of the Noale; and (i1} the performance of Borrower’s covenanls and agreements undcr
this Sceurity Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction|
ol COOK |Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERE TO AND MADE A PART THEREOQOF

TAX STATEMENTS SHOULD BE SENT T7Q: WELLS FARGO HOME MORTGAGE, P.0O. BOX
11701, NEWARK, NJ 071014701

Parcel 11 Number: which currently has the address of
8510 SOUTH SEELEY AVENUE [Street]
CHICAGO ICityls Thiinois 60620 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercalter erceted on (he property, and allf
casements, appurlenances, and fixtures now or hercafter a part of the property.” All-tenlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirad to in this
Seeurity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hereby conveyea and has
the right (o mortgage. grant and convey the Property and that the Property is unencumbered. e<c=pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securify instrument covering real
properiy.

UNIFORM  COVENANTS. Borrower and  Lender covenant  and  agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and ate charges due under the Note, Borrower shall also pay funds for Escrow Iems
pursuant to Scction 3. Paynients due under the Note and this Sceurity Instrument shall be made in U S.
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currency. However, 1f any cheek or other instrument received by Lendcr as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the foilowing forms, as
selected by Lender: (a) cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scctton 135,
Lender may return any paymeni or partial payment if the paymenl or partial payments are insufficient 1o
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, withoul waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
paymerits i the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. I pach Periodic Payment is applied as of its scheduled due datc, then Lender need not pay
inferest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it 33orrower does not do so within a reasonabie period of time, Lender shall either apply
such funds or return ihémyto Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under'the Note immediately prior to foreclosurc. No offset or claim which Borrower
might have now or in the futvre against Lender shall relieve Borrower {rom making payments duc under
the Note and this Security Instidméat or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shiall be applicd in the following order of priority: (a) intercst
duc under the Note: (b) principal duc undei #5e Notc; (c) amounls due under Section 3. Such payments
shall be applicd to cach Periodic Payment in the evder in which it became due. Any remaining amounts
shall be upplicd first 1o Jate charges, second to any. other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for o aelinquent Periodic Payment which includes a
sulficient amount o pay any late charge duc, the payment may i applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding’ Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to/the :xtent that, cach payment can be
paid in full. To the cxtent that any cxcess exists after the payment 1s applied to the {ull payment of one or
more Periodic Payments, such cxcess may be applicd to any late charges cue. Yoluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the PeitodizPayments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic_ Poyments are due
under the Note, until the Note is paid in full, a sum (the "Funds™} to provide for paymentof amiounts duc
lor: (a) taxes and assessments and other iteras which can attain priority over this Security Insi/tent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1f avy; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower (o Lender in lieu of the payment of Morigage
Insurance premiums tn accordance with the provisions of Scction 10. These items are called "Fscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, [ees, and Asscssments, i any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation (o pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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duc for any Fscrow Mtems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s abligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemeni”
is used in Scetion 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scciion 9
and pay such amount and Borrower shall then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Fscrow Items at any time by a notice given in
accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, ai any (ime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds'w the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under, RESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
reasonable estivnies of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b held in an institution whose deposits arc insured by a [ederal agency,
instrumentality, or entity (‘nefuding Lender, if Lender is an intitution whose deposits arc so insured) or in
any Federal Home Loan Bank Fender shall apply the Funds 10 pay the Escrow Items no later than the time
specified under RESPA. Lenaed shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veritylig the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadzrto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to beqrad,on the Funds, Lender shall not be required 1o pay Borrower
any interest or carnings on the Funds. Boriovier and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Boiower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ 4 there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall nohify Borrower as reqai‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordaizc with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held in escrow, as defined under RESPA, Lender shall
notity Borrower as required by RIISPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly navments.

Upon payment in full of all sums sceured by this Security Instrument, T.oader shall promptly refund
to Borrower any unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributablc to the Property which can attain priority over this Security Instrument, leacehal? payments or
ground rents on the Property, if any, and € ommunity Association Ducs, Fecs, and Assessiients; ifany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manncr provided 'n Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrumenranless
Borrowur: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien i, legal proccedings which in Lender's opinion operate (o
prevent the enforeement of the lien while those proccedings are pending, but only unfil such proceedings
arc concluded: or {¢) secures from the holder of the lien an agrecment satistaclory (o Lender subordinating
the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right (o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Bomower to pay, in conncetion with this Loan, cither: {a) & one-time charge for flood zone
determination cortification and tracking services; or (b) a onc-time charge for {lood zone determination
and certificaliciiacrvices and subscquent charges each time remappings or similar changes occur which
reasonably mighi-aliest such determination or certification. Borrower shal] also be respongible for the
payment of any fees fmpased by the Federal Emergency Management Ageney in connection with the
review of any Hood zont determination resulting from an objection by Borrower.

Il Borrower fails (0 mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option zidd Borrower’s expense. Lender is under no obligation (o purchase any
particufar type or amount of coverage. Therctore, such coverage shall cover Lender, but might or migh
not protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greateror lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insyrancee werage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any siusunts disbursed by Lender under this Scetion $ shali
become additional debt of Borrower secured by (hiz Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurancc policies required by Lender and renewats 4f Such policies shall be subject 1o Lender’s
night to disapprove such policies. shall include a standard morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shal] have the righti 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2il receipts of paid premiums and
renewal notices. I Borrower obtains any {orm of insurance coverage, nol etherwise required by Lender,
tor damage to. or destruction of, the Property, such policy shall include a ‘staadard morigage clause and
shall name Lender as mortgagee andior as an additional Joss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carricr a7d-Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovrer othorwise agree
I writing, any insurance procceds, whether or not the underlying insurance was required by L enider, shall
be applicd to restoration or repair of the Property, 1f the restoration or repair is economically featible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (h’ cight (o
hold such insurance proceeds until Lender has had an opportumty to inspect such Property to ensure the
wark has been completed to Lender’s satisfaction, provided that such mspeciion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
infercsl or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shaill be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with
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the exeess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may lile, negotiatc and settle uny available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricer has offered to settlc a claim, then Lender may negotiate and seltle the claim. The 30-day
period will begin when the notice is given. In either event, or 1t Lender acquircs the Property under
Scetion 22 or otherwise, Borrower herehy assigns (0 Lender (a) Borrowers rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage ofthe Property. Lender may usc the insurance procecds cither to repair or restore the Property or
to pay amezats unpard under the Note or this Security Instrument, whether or nof then duc.

6. Occvpancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence witla 46, days afier the execution of this Security Tnstrument and shall continuc to occupy the
Properly as Borrowe'y principal residence for af least one year after the datc of occupancy, unfess Lender
otherwise agrees in“willize, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which ars heyond Borrower’s control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiw Troperty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that Tepair ot restoration 1s not cconomically feasible, Borrower shall
promptly repair the Property if damaged-io”avoid further deterioration or damagc. If insurance or
condemnation proceeds are paid in comnection witk uamage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairi a4 restoration in a singlc payment or in a series of
progress payients as the work is completed. If the insutaréear condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 6L 35 rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon and irspegtions of the Property. 1f it has
reasonable cause, Lender may inspeet the interior of the improvementson the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, “dug. the Loan application
process, Borrower or any persons or entilies acting at the direction of Bortow® or with Botrower’s
knowledge or consent gave materially falsc, misleading, or inaccurate information or st=ements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but arc not limited 1o, representations concerning Borrower’s oceppaticy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sccunity Instrument, (b) there
is a legal procceding that might significantly affect Lender’s intcrest in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptey, probate, for condemmnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or o cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay [or whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a tien
which has priority over this Secunity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property (o make repairs, change locks, replacc or board up doors and windows, drain water
{rom pipes. climinate building or other code violations or dangerous conditions, and have utilities turned
on ot olt. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs na liability for not taking any or al
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest af the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shail comply with all the pravisions of the
lcase. If Borower acquires fee title 1o the Property, the leaschold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10. Mor‘gage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail-p2y the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Idsurance coverage required by Lender eeases to be available from the morigage insurer thai
previously provided-such insurance and Borrower was required to make scparately designated payvments
toward the premiums far ' Mortpage Tnsurance, Borrower shall pay the premiums required to obiain
coverage substantiaily eorivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrover of (he Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by 1<nder. If substantially equivalent Mortgage Insurance coverage 15 hot
available, Borrower shall continue t¢ pay to Lender the amount of the scparately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain thcse
payments as a non-refundable loss resesirsin licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet(%e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any infercst or camit gs an.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in (he amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for” Mortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berraver shall pay the premiums required to
maintain Morigage Insurance in effect, or v provide a non/refundable loss reserve, until Lender’s
tequirement for Mortgage Insurance ends in accordance with any wrilien pgreement between Borrower and
Lender providing for such termination or until termination js requirca.hy Applicable Law. Nothing in this
Section 10 uffects Borrower’s obligation to pay intercst at the rale provigedan the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases thie Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is not a narty 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from (im< 16, time, and may
enler into agreements with other partics that share or modtfy their risk, or reduce losses. These agrecments
arc on ferms and conditions that are satisfactory to the morigage insurer and the other party {O0 parties) to
thesc agreements. These agreements may require the mortgage insurer to make paymen{s usizg-any source
of funds that thc mortgage insurer may have availabie (which may includc funds obtained fron Dlovtgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums patd {o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ether terms of the Loan. Such agrecements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

vy,
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(b) Any such agreements will not aflect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncrs Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
rcfund of any Mortgage Insurance premiums that were unearned at the time of such cancellatior or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Properly, if the restoration or repair is cconomically feasible and Lender’s sceurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendersat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Misccllancous Pr0ceds, Lender shall not he required to pay Borrower any inferest or earnings on such
Miscellancous Procieds. If the restoration or repatr is not economically feasible or Lender’s security would
be lessened, the Misceliapzous Proceeds shall be applied o the swmns sceured by this Sccurity Instrument,
whether or not then due! v'ith (he excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviaed for in Section 2.

[n the cvent of a total(taling, destruction, or loss in value of {he Property, the Misceilancous
Procceds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with
the excess, il any, paid lo Borrower.

in the event of a partial taking, desirection, or loss in value of the Property in which the fair market
value of the Property immediately before tie partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums sceuved By this Securtty Tnstrument immediately before the partial
taking, destruction, or loss in value, uniess Forrower and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be rdduccd by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total arionnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (i) tnc fair market value of the Property immediately
betore the partial taking, destruction, or loss in value. Any“osiance shall be paid to Borrower.

In the cvent of 2 partial taking, destruction, or loss n vaire of the Property in which the fair market
valuc of the Property immediatelv before the partial taking, desimction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcsiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then duc.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award to’scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given.' Lender is authorized
to collcet and apply the Miscellancous Proceeds cither to restoration ot repair of the Freperty or (o the
surs sceured by this Security Tnstrument, whether or not then due. "Opposing Party" m.caps the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscelfancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or crinvinal, is hegunihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a delault and, 1f
aceeleration has oceurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The procceds of
any award or claim for damages that are attributable 10 the npairment of Lender’s interest in the Property
are hercby asstgned and shall be paid to Lender.

All Misecllaneous Proceeds that are nol applied to restoration or repair of the Property shall be
applicd in the order provided for in Scelion 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Fxtension of the fime for
payment or modification ol amortization of the sums secured by this Sccurity Instrument granted by Lender

Lo/
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to Borrower or any Successor in Inferest of Borrower shall not operate to releasc the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the ori ginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, cnlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exceute the Note (a "co-signer"}. (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
ferms of<his Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; wnd (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note without the
co-signer’s conseani,

Subject (0 insprovisions of Scction 18, any Successor in Inferest of Borrower who assumcs
Borrower’s obligations‘ut<der this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower’s rightscand bencfits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations awd liability under this Security Instrument uniess Lender agrees to such release in
wriling. The covenants and Ggroemients of {his Security Instrument shall bind (except as provided in
Section 20 and benefit the suecessors.and assigns of Lender.

14. Loan Charges. Lender miay coarge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol profecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not liwitel fs, attorneys’ fces, property inspection and valuation fees.
In vegard 1o any other lees, the absence of cXpitss authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a proLibirGiron the charging of such fec. Lender may not charge
fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law which scts maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Teduied by the amount necessary to reduce ihe
charge to the permitted limit; and (b) any sums already collectedt from Borrower which exceeded permnitted
limits will be refunded to Borrower. Lender may choose to makc this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe . If'a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavirent charge (whether or not a
prepayment charge ks provided for under the Note). Borrower’s acceptancy of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender in conncetion with this Secority Instrument
must be in writing. Any notice to Borrower in conneetion with this Seeurity Instrumen sha'l be deemed o
have been given 1o Borrower when mailed by first class mail or when actually delivercd fo-Borrower’s
notice address if sent by other meuns. Notice 1o any one Borrower shall constitute notice te/a}i Rorrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be the Propety Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall premptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desigmated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by deltvering it or by mailing it by first class mail to Lender’s address
slated herein unfess Lender has designated another address by notice to Borrower. Any notice n
conncetion with this Security Instrument shall not be deemed to have been given o Lender until actoally
reccived by Lender. If any notice required by this Security Tnstrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parttes fo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
vorresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gtves sole discretion without any obligation (o
{akc any action.

17. Sozrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trzasfer of the Property or a Benelicial Interest in Borrower. As uscd in this Scction 18,
"Inferest in'the Broperty” means any legal or beneficial interest in the Property, including, but not limited
{0, thosc benchiciai nlerests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

I a1l or any part #1"ihe Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person 20d a_beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this opticnshall not be cxercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exerctses this option’ Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 dave Fom the date the notice is given in accordance with Section 15
within which Borrower must pay all suias Sesured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiraticn of this praed, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demap2-an Borrower,

19. Borrower’s Right to Reinstate After' Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Pre perty pursuant to Section 22 of this Security
Instrument; (b) such other period us Applicable Law mi ght specify for the termination of Borrower’s right
to reinstate; or (c) entry of a Judgment enforcing this Secu iy’ Instrument. Those conditions are that
Borrower: (u} pays Lender all sums which then would be duc vriicr this Security Instrument and the Note
as I no acceleration had occurred; (b} cures any defaul( of any other covinants or agreements; () pays all
expenscs incurred in enforcing this Security Tnstrument, including, but ! fimited (o, reasonable atlorneys’
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting, Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes “uch action as Lender may
rcasonably require to assure that Lender’s infercst in the Property and rghts. under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Iristument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirethal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checks provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, mstruraendality or
entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrulnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securtty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collocis
Periodic Payments due under the Note and ihis Secunity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Insirument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Notc. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action (as either an
mdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason ol this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving ol such notice to take corrective action. If
Applicebic Law provides a time period which must clapse before cerfain action can be taken, that time
pertod will“bi-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily te-tuie given to Borrower pursuant 1o Section 22 and the nofice of acceleration given to
Borrower pursuanit o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actron provisions ol this Séction 20.

21. azardous Substances. As used in this Scction 21 {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroumental Law and the
following substances: gasoline, Xerosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mterials contaiming ashestos or formaldehyde, and radioactive matertals;
(b) "Environmental Law" means {ederal lazvs and laws of the Jurisdiction where the Property is located that
relate to health, safety or cnvironmental jroestion; (¢) "Environmental ¢ leanup” includes any response
action, remedial action, or removal action, as definad in Environmental Law; and (d) an "Environmental
Condition” mcans a condiion that can cause, contribute 10, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disnosal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, e o in the Property. Borrower shall not do,
nor allow anyone clse to do. anything affecting the Property (a)4hat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, diic to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperiy of small quantities of
llazardous Substances that are generally recopnized to be appropriate to noriaal residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances ivconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’m, ¢ cmand, lawsuit
or other action by any governmental or regulatory agency or private party involving (he Plorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgc,) (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 ih'eat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Havardous Substance which adverscly affects the value of the Property. If Burrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forccicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthed domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta <o'lcct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymaat of all sums secured by this Securily Instrument, Lender shall releasc this
Securtly Instrument. Borrower-spail pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, b ouly il the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. In accordarnewith Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois honestesd excmption laws.

25. Placement of Collateral Protection Insuraiver, Mnless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreemeniwilh Lender, Lender may purchasc insurance
at Borrower’s expense to protect Lender’s interests in Borrdwers collateral. This insurance may, but need
not. proteet Borrower’s interests. The coverage that Lender mwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conricction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agroement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that jssurance, mcluding interest
and any other charges Lender may Impose in connection with the placement of t'ie insurance, until the
effeetive date of the cancellation or expiration of the insurance. The costs of the insurance-may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sceunty Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:

4

: Ag’ (Seal)

LULA WALLER -Borrower

(Sealy

KEVIN WALLER -Borrower

o (Seal) (Scal)
Dodigwer -Borrower
(Scal) / X (Seal)
-Borrower -Borrower
{Scal) = (Sealy
-Borrower -Borrower
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STATE OF ILLINOIS, £ 21/ County ss:
L /é’;é? "7{;’;/?_'%"/%4’9 ﬁy/f/{/[/,&/t a Notary Public in and for said county and

state do herchy certify that LULA WALLER AND KEVIN WALLER

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenaander my hand and officiat seal, this 24//?’ day of }W/{Q’/ﬁ{% L,,Q;//

4
?

My Commission Trjtines: O(’/?'J‘;: /- LZ%Q

/A /
Notary Put‘)ﬂ(/ j//«r’/o’ Y G~ / A
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ALL THAT PARCEL OF LAND IN COOK COUNTY. STATE OF [LLINOIS, BEING
KNOWN AND DESIGNATED AS FOLLOWS:

LOT 4 IN BLOCK 10 IN H.O. STONE AND COMPANYS ROBEY STREET
SUBDIVISION OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EASTERLY OF THE RIGHT OF WAY OF PITTSBURG. CINCINNATI AND
CHICAGO, ST. LOUIS RAILROAD IN COOK COUNTY. ILLINOIS.

BY FEE SEMPLE DEED FROM JOSEPHINE C ARTER, DIVORCED AS SET FORTH IN
DOC # 0312841244 DATED 02/11/2003 AND RECORDED 05/08/2003, COOK COUNTY
RECORDS. STATHOF ILLINOIS,

Tax/Parcel 11 20-31-319-012

2612100



