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This Instrument Prepared By:

Prefined By (avol Lavespere
After-Recoramg Retues-Fo-

SPIRIT OF T<xAS BANK, S8
625 UNIVERSI'IY. DRIVE
CQLLEGE STATLCW, TEXAS
71840

LIF

—~ {Space Above This Line For Recording Dats]
MORTGAGE
—_

THIS MORTGAGE s mada this __7 ¥ _day <f MARCH, 2011 batween the Mortgagor, GIUSEPPE W
CANGELQS! (aka GIUSEPPE JOE CANGELOSI and /5IUSEPPE G. CANGELQ), a single man (herein "Borrower"),
whose mailing address is 21910 W. TALIA LANE, DEER 7“ARK. ILLINCIS 60010, and the Mortgagee, SPIRIT OF’I/EXR 5
BANK, ssb, 4 corporatian organized and existing under the-avé= of TEXAS, whose address is 625 UNIVERSITY DRIVE,
COLLEGE STATION, TEXAS 77840 (herein “Lehder”).

Borrower is the mertgagor under this Security Instrument. This SCeurity Instrument is executed to secure GIUSEPPE

CANGELOSI's guaranty of the hereinafter described Note, executed b Ci3 EAST, INC., an Hlinois corparation dba
SPORT CLIPS, hersinafter callad "Dabtor”.

WHEREAS, Debtor is indebted to Lender in the principal sum of U:S. $200,000.07 . which
indebtedness is evidenced by Debtor's note dated MARCH /¥, 2011 anl extensions and
renewals thereof (hereint "Note"), providing for monthly installments of principal and interest, <4 the batance of
indebtedness, if not sooner paid, due and payable TEN {10} YEARS from the date of the Note.

TO SECURE to Lender the eepaymeit of the indeldedness evidenced by the Note, with interest  ereor; the
paymont of all other sums, with interest thereon, advanced in accordance herewith to protect.the security r{ t'is
Mortgage; anil the performance of the covenants and agreernents of Borrower herein contained, Borrower does herels
mortgage, grant and convey to Lender the following descibed property located in the Counly «f
COOK . State of Hiinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

Barrower Rliﬁals:@% = li& .
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which has the addresses of 4351 W. 186TH PLACE, COUNTRY CLUB HILLS, ILLINOIS 60478: 21645 GAILINE,
SAUK VILLAGE, ILLINOIS 60411, 21654 CLYDE AVENUE, SAUK VILLAGE, ILLINOIS 60411; and
21634 GAILINE, SAUK VILLAGE, ILLINOIS 80411 (collectively herein "Property Address"}

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and vents all of which shall be deetned to be and remain a part of the property covered hy this
Mortgage: and all of the foregoing, together with said property (or the leasehold astate if this Morigage i3 on a
leasehold) are hereinafier referred to as the “Property.”

Boreawer covenants that Borcoweris lawfully seised of the estate hareby conveyed and has the right to mortgage,
grantzau eunvey the Property, and that ihe Property is unencumbered, except for ericumbrances of record. Borrower
covendanis 4t Borrower warrants aid will defend generally the tidle to the Property against all claims and deinands,
stibject ta eccurabrances of record.

UNIFORM CO/ENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priocipal and Intevest. Borrower shall promptly pay when due the principal and interest
indebledness evidenced vy the Note and late charges as provided in the Note.

Z.  Fundsfor Taxesand {nsurance, Subject to applicable law or awritien walver-by Lender, Borrower shall
pay to Lender on the day monthly 7, ments-of principal and interest are payable under the Note, until the Note s paid
infull, a sum (herein "Funds") etfual to one-twelfih of the yearly taxes and assessments (including condominium and
planned unit development assessment;. if any) which may attain priority over this Morigage and ground rents on the
Propenty, if any, plus one-twelfth of yea'ly remium installments for hazard insurance, phus one-twelfth of yearly
premium instafloients for morigage insucant?, i 3wy, all as reasonably estimated initially and feam time to time by
Lender on the basis of assessments and bills and ré: sonahle-estimates thereaf. Borrower shalk not be abligated o make
such payments of Finds to Lendex'to the extent that Bitvovrer makes such payments to the holder of a prior morigage
ot deed of trust if such holder is an institutional lende:.

If Borrower pays Funds to Lender, the Funds shall e field in an fostitution the deposits-or accounis of which
are inswred or guaranteed by a Federal or state agency (incled?is Lender if Lender is such an institution). Lender
shall apply the funds to pay said taxes, assessments, insurance preuri-ms and ground resits. Lender may not charge
for so holding and applying the Funds, analyzing said account or velify ing and compiling said assessments and bills,
unless Lender pays Borrower interest on the Fumils and applicabie faw neemils Lender to make such a chatge.,
Bocrower and Lender may agree in writing at the time of execution of thk Moutgage that interest on the funds shall
b paid to Borrowet, and unless such agreement is made or applicable law reces such laterest to bepaid, Lender
shall ot be required to pay Borrower any interest or earnings o the Funds, Leaders5eY give to Borrower, without
charge, an anmial accounting of the Funds showing credits and debits to. the Punds 74 3-ths puepose for which each
debit to the Funds was miade. The Funds are pledged as addifional setueity for the sums cecured by this Mortgage.

If the amonnt of the Funds held by Lender, together wih the future monthly instalfmeits of Punds payable prior
ta the due dates of taxes, assessments, insirance premiums and ground reqts, shall exceed the amoi 4 requited (o pay
said taxes, assessments, insurance premiums and gtownd rents as they fall due, such excess shail Ye. o Borrower’s
option, either promptly repaid to Borrower o credited to Borrower on monthly installments of Funcs 1¥ the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance pretmiums and oroad rents
as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in ona ur more
payments as Lender may reguire,

Upon paymentin fisll of all sums secured by this Mortgage, Lendershall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property 1s otherwise acquired by Lender,
Lender shall apply, no later tran finmediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of applicaion as a credit against the sums secured by this Morigage.

3. Application of Paymerits. Unless applicable law provides atherwise, all payments received by Lender
under paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then (o intevest payable on the Note, and then to the principal of the Note.

Borrower Initials: @ L
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borcower shall perform al of Borrowet's

obligations under any mortgage, deed of trust or other security agreement with a lien which has priorily aver éhis

Morlgage, inclading Borrower's covenants io make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines and Impositions atiributable to the Property which may attain a priority
aver this Marigage, and leasebold payments or graund rents, if any.

§  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propesty. insured against loss by fire, hazards included within the term “extended covetage”, and such other hazards
as Lender may require and ia such amounts and for such periods as Lender way require.

The insurance catrier providing the itisueance shall be chosen by Borrower subject to approval by Lender;
provided, that such-approval shall not be unreasonably withheld. Al insurance policies and renewals thereof shall
be in a forrn acceptable fo Lendet-and shall include a standard mortgage clause in favor ofand in a form acceptable
te Lendes._Lender shall haveihe right to hold the policies and renewals thereof, sutbject to the terms of any morigage,
deed of triisc or other securlty agreement with a lien which has priority over this Mortgage.

In the ever. of loss, Borower shall give prompt.notice to the insurance carrier and Lender. Lender may make
pioof of loss iFof uriade promptly by Borrower.

If the Property is zosndoned by Borrower, oc if Botrower fails o respond to Lender within 30 days from the date
notice is mailed by Letider « Borrower that the insuranee carrieroffers to setile a claim for insurance henefits, Lender
i anthorized to collect an‘, 5jply the Insuranice proceeds at Lender's option ejiber (o restoration or repair of the
Property or {0 the sums securer. 0y this Mortgage.

6. Preservation and Masatznance of Property; Leaséholds; Condominiums; Planned Unit Develppraents,
Borrower shall keep thie Property in giod repair and shall not comemit waste or permit impairment or detericration
of the Praperty and shall comply-with ihe provisions of any lease if this Morigage is on a leasehold, TF this Morigage
is on a unil in a condominium or a planned i development, Borrower shall performall of Borrower's obligations
under thre declatation or covenants creating o1 g vrining the condominium or planned unit development, the by-laws
and regulations ef the condominium ar-planned it devélopment, and constifisent documents. -

7. Protection of Lender's Security. If Borro:ver f2ils to perform the covenants-and agreements conlained tn
this Mortgage, or ifany action or proeeeding is commenicer whhich materially affects Lender's interestin the Property,
then Lender, at Lender's oplion, upor notice to Borrawer, tuavinake such appearances, dishurse such sums, inchuding
reasomable attorneys' fees, and take such action as is necessu.y (s protect Lender’s interest. IF Lender required
morigage insurance as a condition of making the loan secured by %, Mortgage, Borrower shall pay the premiums
required fo maintyin such insurance in cffect until such time as the Jaguirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable faw:

Auy amounts dishursed by Lender pursuant to this paragraph 7, with intezest thercon, at fhie Note raie, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless orrower and Lender agree to other

-terms of payment, sueh amounts shall he payable upon notice from Lender to Borreiwe: reqtiesting payment thereof.

Nothing contalned in this paragraph 7 shall reqaire Lender to incur any expense or e anv action hereunder.

8. Inspection. Lender may make:or cause to be made reasonabie entries upon and tnspections of the property,
provided that Lender shall give Borrower rotice prior to any such inspection specifying reasonabia cause therefor
related to Lender's interest in the Prapeity. ‘

9. Condemnation. The praceeds of any award or claim for damages, direct or consequentia®; # connection
with any condemuoation or other taking of the Peoperty, or part thereof, or for conveyance in liew of coudemnation,
are hereby assigned and shall be paid io Lender, subject to the terms of any mortgage, deed of trust or other gr qurity
agreement with a fien which has pricrity over this Morigage.

10, Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment ot
madification of amortization of the sunis secured by ihis Mortgage granted by Lender ta any successor in interest of
Borrower shallnot operate io release, in any manner, the Hability of the originaf Borrower and Borrower’s successors
in interest. Lender shall not be required to commence proceedings agalnst such suceessor or refuse 10 extend time
for paymert or otherwise modify amatiization of the sums secared by this Mortgage by reason of any demind made
by the otiginal Borrower and Borrower's successors in interest. Any forbeatance by Lender in exercising any right
or remedy herexnder, or otherwise afforded by appficable law, shall not bie a waiver of or prectude the exercise of
any such righit or remedy.

Botrower Iu‘ilialscp
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11. Swccessorsand Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective snecessors and assigns of Lender
and Borrower, subject to the provisions of parageaph 16 hereof. All covenants and agreements of Bartawer shall be
joint and several. Any Boreawer who co-signs this Mortgage, but does not execute e Note, (a) is co-signing this
Mortgage only to norigage, grant and convey that Borrower's interest in the Propeity to Lender under the terins of
ths Mortgage, (b) is not personally liable on the Note or under this Morigage, and (&) agrees that Lender and any
other Borrower herewnder may agree to extend, modify, forbear, or make any other accommodations with regard (o
the terms of this Morlgage or the Note wilhoul thal Borrower’s consent and without releasing that Borcowér oe
modifylng this Morigage as lo-thal Borrower's interest in the Property.

12. Notice. Exocept for any notice required under applicable law o be given in another minner, (a) any notice (o
Boerows. provided for in this Morigage shall be given by delivéring i. or by mailing such notice by first class mail
addressed io Borrower at the Properly-Address or at such other address as Borrower may designate by notice to Lender as
provided kerelii; and (b} any notice to Lencler shall be given by first class mail to Lender’s address stated herein or to such
ofbér address a1 Siader may designals by riotice to Borrower as provided herein. Any natice provided for in this Morigage
shall be deemed i v been given to Borrower-or Lender when given in the mannér designated herein.

13. Govepnhig 4.awv: Severability, The state and Jocal laws applicable to this Morigage shall be the laws of
the jurisdiction in which dhv. properly is located. The foregoing senience shalt not bimit the applicability of Rederal
law to this Mortgage. Ir-fli¢ event tfiat any provision or clause of ihis Mortgage or the Note conflicts with applicable
Yaw, such conflict shall not af’eci other provisions of this Mor{gage or the Note which can be given effect without
the conflicting provision, and to s end the provisions of this Morigage and the Nofe are declared to be severable.
As used hereln, "cosis”, "expenses” a1d “zttorneys’ fees* jnchrde alk sums to the extent not prohibited by applicable
Taw or limited herein.

14, Borrewer's Copy. Boreower shasl ve furnished a conforthed copy of the Note and of this Morigage at the
titne of execution ¢x after recordation hereof.

15. Rehabilitation T.oan Agreement. Boirowr;chall fulfill ali of Borrawer's abligations under any home
retiabilitation, improvement, regair, or other loan ageemsnt which Borrower enters into with Lender, Lender, at
Lender's opfion, may require Borrower to execute an deliver {o Lender, in a form acceptable to Lender, an
assignment of any rights, clairsis or defenses which Borrowee ray have against patties who supply labor, waterials
or services in connection with Foprovements wade to the propety

16. Transfer of the Property or a Beneficial Interest in Bocrower, If all or any parl of the Property or any
interest in Il Is sold or wransfereed {or if a Yeneficial interest in Borrswer Is =nld or fransferred and Borrower is mol
a matural pérson} without Lendet's ptior written consent, Lender may, atits optian, requite immediate payment in
full of all sums secured by this Morigage. However, this ppiian shall noi be ~xercised by Lender if exerclse is
prohibited by federal Taw as of the date of this Morigage.

If Lender exercises this option, Lender shalf give Borrower notice of acceletaticn. The notice shall provide a
period of not less than 30 days Itom ihe date the notice js dellvered or mailed within ‘whizi: Borcower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration </ this neriod, Lender may
invoke any remedies permitfed by this Mortgage without further nofice or demand on Borroy rer.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feilows:

17. Aceeleration; Remedies. Except as provided in parageaph 16 hereof, upon Borrower's Ltearh of any
covenant oragreement of Borrower In this Morigage, including the covenanis to pay when due any sums ecared by
this Mortgage, Lender pricr to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1} the breach; (2) the action required to-cure such hreach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrawer, by which such breach must be cured; and (4) thai failure fo cure suclt breach on ot
béfore the date specified in the nofice may result in acceleration of the sums secrited by this Morigage, foreclosure
by judicial proceeding, and sale of the Pioperty. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexdstence of a default or any other
defense of Borrower to acceleration and foreclosure.. If the breack is not cured on or before the date specified in the
natice, Lender, at Lender's option, may declare alk of the sums secured by this Morigage 10 be immediately due and
payable withoul further demand and may, foreclose (his Mortgage by judicial praceeding. Lender shall be entitled to

Borrower Initals: GC
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collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts and titte reports.

I8. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Morigage due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Morigage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due under this Morigage and the Note had no acceleration occurred; (b)
-Borrower cures all breaches of any other covenants or agreements of Borcower contalned in this Mortgage; (c)
Botrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreerments of Borrower
contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys’ fees; and {(d) Borrower takes such action as Lérider gray. reasonably require to
assure that the Men of this Morigage, Lender's interest in the Peoperty and Borrower's obligation to pay the sums
secured u3nis Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and
the obligations-secured hereby shall remain i full force and effect as if no acceleration had occurred.

19. Asdgoraent of Renis; Appolntment of Receiver. As additional security hereunder, Borrower hereby
assigns to Len<r Yie rents of the Property, provided that Borrower shall, prior to acceleration under pacagraph 17
hereof or abandoarier! of the Property, have the tight to collect and retain such rents as they become due and payable.

Upon acceleration v-ionr paragraph 17 hereof or abandonment of the Property, Eender, shall be eiititled to haye:
a receiver appointed by a 0urt to enter upon, take possession of and manage.the Property and to collect the rents of
the Property including those pestdue. All rents collected by the receiver shall be applied first to payment of the casts
of wtanagement of the Properfy up! collections of rents, including, but not fimited (o, veceiver’s fees, premiums on
recelver's bonds and ceasonablé altornzys” fees, and then to the sums secured by this Morigage. The receiver shall
be Tiable to account only for those renic actuilly received.

20. Release. Upon fiayment of all sun sacured by this Morigage, Lender shall release this Mortgage withoit
charge to Borrower. Borrower shall pay all ez of recordation, if any.

21, Waiver of Homestead. Borrower herehy watves all rights of homestead exemption in the Property.

22, The following Riders are to be executed by Bor.ower [check box as applicablef:

[1 Adjustable Rate Rider  [] Condominium Rizer (J Second Home Rider
[} Balloon Rider [] Planned Unit Developrieat Ridee  [] Other(s) [specify]
Kl 1-4 Family Rider [ Biweekly Payment Ridce

23. Secondary Lien, It is agreed and understood that tha J@i:s contained herein are secondary

and inferior to the following described liens more particularly d=seitbed on EXHIBIT "B" attached
hereto and made a part hereof.

24. Small Business Administration Loan Program; The Loan secured by this lienwas made under a United States

Small Business Administration (SBA) nationwide program which uses tax doltars to assist small business owners. If the United
States is seeking to enforce this document, then under SBA regulations:

1) When SBAisthe holder of the Note, this document and all documents evidencing ot secring this Loan
will b construed in accordance with federal law.

2. Lender or SBA may use local or state progedures for purposes such as filing papers, recording
documents, giving notices, foreclosing liens, and other purposes. By using these procedures, SBA does not
waive any federal immunity from local or state control, penalty, tax or iability. No Borrower or Guarantor may
clair or assert against SBA any local or state law to deny any cbligation of Borrower, or defeat any claim of
SBA with respect 1o this Loan,

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this
instrument,

BB Ly

Borrower Initials: (\10
L4
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender cequest the holder of any merigage, deed of trust or uther encumbrance wilh a lien which
has priorit; over this Mortgage to give Notice to Lenider, at Lender's address set forth on page pne of this Mortgage,
of any delow.t under the superior encumbrance and of any sale or other foreclosure action.

IN WITAFSS WHEREOF, Borrower has execuled and acknowledges receipt of pages 1 through 7 of this
Mortgage.

Bottowet g1 sEPPE (GANGELOSI Borrower

Botrower Botrower

Bortower Botiower
ILLINOIS-SECOND MORTGAGE-1/80 BocMagic €Fyzang B00.640.1362
3814 Page6of 7 www. docmagic. com
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State of Ilinois
County of MCHENRY

K - 31l
The foregoing insttument was acknowledged before mre this 18 dC*\( Og March 201
by GIUSEPPE CANGELOSI

~ < g )

% .OF&T%%ESHEN' Signature of Person Taking Acknowledgment
Notary Public, Stat 3:: w??zms W A Diehl
v foet ires Jan. 1<, J
; My Sommission B4t No 7 A
Tile
(Seal) Serial Number, if any
ILLINOIS-SECOND MORTGAGE-1/80 ‘ DocMagic €Fumns 6006451367
3814 Page 7 of 7 wwr. doemagio. com
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EXHIBIT "A"
(Attach to [llinois Mortgage - Ginseppe Cangelosi)

TRACT I:

LOT FOUR (4) IN TIERRA GRANDE-UNIT #3, A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TRACT 11:

THE FOTLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK. IN
THETATE OF ILLINOIS, TO WIT:

LOT 33 INB{.OCK 18 IN SOUTHDALE'S SUBDIVISION UNIT 11, BEING A SUBDIVISION
OF PART GH.SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MIARIDIAN IN COOK COUNTY, ILLINOIS LYING NORTH OF SAUK TRAIL
ROAD ACCORDING TO THE PLAT THEREQF RECORDED SEPTEMBER 29, 1958 AS
DOCUMENT NUMBZK 17331660 IN THE OFFICE OF THE RECORDER OF DEEDS COOK.
COUNTY, ILLINOIS.

SUBJECTTO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL,GASOR
MINERAL RIGHTS OF RECORD, IV ANY.

TRACT IHI:

LOT 11 IN BLOCK 18 IN SOUTHDALE SUBDIVISION UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF SECTION 25, ' OWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTT OF SAUK TRAIL ROAD ACCORDING TO
PLAT THEREOF RECORDED SEPTEMBER 29, 1958 AS DOCUMENT 17331660 IN THE
OFFICE OF THE RECORDER OF DEEDS OF COUL COUNTY, ILLINQIS.

TRACT IV:

LOT 10INBLOCK 19 IN SOUTHDALE SUBDIVISION UNI1'NO. 2, BEING A SUBDIVISION
OF PART OF SECTION 25, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF SAUK TRAIL ROAD ACCORDING TO THE
PLAT THEREOF RECORDED SEPTEMBER 29, 1958, AS DOCUMENTNO. 1733 1660,INTHE
OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY, ILLINCIS

&
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EXHIBIT "B"
(Attach to Illinois Mortgage - Giuseppe Cangelosi)

SECONDARY LIEN - AS TO TRACT I 1t is agreed and understood that the lien contained

herein is secondary and inferior o the lien securing the payment of that one certain other Promissory
Note in the principal sum of $92,000.00 dated FERRUARY 23, 2007, executed by GIUSEPPE
CANGELOSI, an: unmarried man, and payable to the order of FIFTH THIRD MORTGAGE
COMPANY, more fully described in a Mortgage recorded under File No. 0707313041, of the
County Clerk's Records of COOK, Illinois.

SECONDAFRY LIEN - AS TO TRACTI: Itis agreed and understood that the lien contained
herein is secodury and inferior to the ten securing the payment of that one certain other Promissory
Note in the principel sum of $59,000.00 dated FEBRUARY 24, 2006, executed by JOSEPH
CANGELOSI aka i USEPPE CANGELOSI, a single person, and payable to the order of
LASALLE BANK, N/A;, more fully describedina Mortgage recorded under File No. 0606922043,
of the County Clerk's Recards of COOK, IMlinois.

SECONDARY LIEN - AS TOTRPACTIT: Itis agreed and understood that the lien contained
herein is secondary and inferior to the 25 securing the payment of that one certain other Promissory
Note in the principal sum of $77,310,60 dsted SEPTEMBER 17, 2004, executed by GIUSEPPE
JOE CANGELOSI, an unmarried mzn, and payable to the order of HOME COMINGS
FINANCIAL NEWWORK, INC., more fil ly desctibed in a Mortgage recorded under File No.
431302159, of the County Clexk's Records of C( yOX, Tiinois.

SECONDARY LIEN - AS TO TRACT III: Itis agreed 2ad understood that the lien contained
herein is secondary and inferior to the lien securing the paymcat of that one certain other Promissory
Note in the principal sum of $82,800.00 dated APRIT, 29/ 2005, exccuted by GIUSEPPE
CANGELOSI, unmarried, and payable to the order of BNC MORTGAGE, INC,, more fully
desenibed in a Mortgage recorded under File No. 0513319011, of the Covnty Clerk's Records of
COOQK, Iliinois.

SECONDARY LIEN - AS TO TRACT IV: It is agreed and understood that the ljen contained
herein is secondary and inferior to the lien securing the payment ofthat one certain othor Ty omissory
Note in the principal sum of $91,563.00 dated FEBRUARY 28, 2003, executed by GI(SEPPE G,
CANGELOSI, an unmarried man, and payable to the order of AEGIS WHCLESALE
CORPORATION, more fully described ina Mottgage tecorded under File No. 05061081053, ofthe
County Clerk's Records of COOK, Illinos.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is mide this __ /¥ dayof MARCH, 2011 ,
and is.incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deedl (the "Security Tostrument"} of the same date given by the undersigned (the "Borrower") in
secur2 Borrower's Note lo - SPIRIT OF TEXAS BANK. SSB
(< “Fonder”} of the same date and covering e property described in the Security Instrument and located at:

4351 W. 188TH PLACE, COUNTRY CLUB HILLS, ILLINOIS 80478: 21645 GAILINE,
SAUK VILEAGE, ILLINOIS 60411; 21654 CLYDE AVENUE, SAUK VILLAGE, ILLINOIS
82719, AND 21634 GAILINE, SAUK VILLAGE, ILLINOIS 80411

foullectively herein "Property Address”]

-4 FAMILY CCVENANTS. In addifion to the covenanis and agreements made in the Security
Instrument, Borrower and Zender further covenant and agree as follows:

A. ADDITIONAL PROPLKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
to the Property desctibed in -the. Seeurity Instrument, the following ilems ate added to the Property
description, and shall also constitute th: Properly covered by the Security Instrument: building materials,
appliances and gaods of every nature whatsse-er now or hereafter located in, on, or used, or intended {o be
tised in connection with the Property, includiag, but not limited to, thase for the purposes of supplying or
disteibuting heating, cooling, electricity, gas, water, air and light, fice prevention and extinguishing
apparatus, securily and access control apparatus, promaiing, bath fibs, water heaters, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, waspses. dryers, awnings, stormwindows, storm doors,
screens, blinds, shades, curtains and curain vods, attached rdrtors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Property. all of which, including replacemenis and additions
thereta, shall be deemed ta be and reman a part of the Property chvared by the Security Insteument. All of
the foregoing together with the Property describéd in the Security Inst.amant (or the leasehold estate if the
Security Instrument is on a leasetiold) are referred to in this 1-4 Pamilv Ricer and the Security Instrument
as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrows skall not seek, agree io or
make a change In the use of the Property or ils zooing classification, unless Lende  hus agreed.in writing to
the change. Borrower shall comply with all laws, ordinances, regulations and \equirements of any
govermental body applicable to the Property.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrower shall ot ulw any lien
inferior to the Security Instrument o be perfected against the Property without Lender's'prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rent loss in adaifivto
thi other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bottower otherwise agree in writing, the
first sentence in Uniform Covenant. 6 concerning Borrower’s occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OFLEASES. Upon Lender's requesi, Borrower shallassign io Lender all leases
of the Property ang, all security deposits made in contection with leases of the Property. Upon the

Boreower Initials:

MULTISTATE %-4 FAMILY RIDER DocMagic €FLTONY 800-649- 1362
SECOND MORTGAGE \O www.docmagic.com
USi4.RDR Q102/08 Page 1 of 3
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assignment, Lender shall have the right to modify, extend or terminate the existing leases and ta execute new
leases, in Lender's sole discretion. As used In this paragraph G, the word “lease” shall mean "sublease” if
the Security Instrument is an a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OFRECEIVER; LENDER IN POSSESSTON.
Borrower absolutely and unconditionally assigns and transfers to Lenderall the rents-and revenues ("Rents")
of the Property, regardless of ta whom the Rents of the Property ate payable. Boreower autharizes Lender
or Lender's agents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (if) Lender has given natice to the
tepzaf(:} that the Refits are to be paid to Lender or Lendet's agent. This assignenent of Rents consfitutes an
absolut~ assignment and not an assignment for additional security anly.

If Lender gives notice of breach to Borvower: (i) alt Rents received by Borcower shall be held by
Borrower #5 tustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrurhent; (1’ 2 ender shall be entitled to collect and receive all of the Rents of the Property; @tif} Borrower
agrees that eaclt ievan' of the Property shail pay all Renis due and unpald to Lender or Lender's agents upon
Lender's wridfen deaa'id fo the tenant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shalf be applied first to the costs of taking control of and managing the Property
and collecting the Rents, irchuding, but not limited to, attorney’s fees, receiver’s fees, premiums on
receiver's bonds, vepait and inainfciance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then (o the stms secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receivershall be abiz io account for only those Rents actually received; and {vi) Lender
shall be entitled to have @ receiver appoliter te take possession of and manage the Property and coflect the
Renis and peafits derived from the Properly without any showing as to the inadequacy of the Property as
security.

If the Rents of the Propesty are not sufficiext to caver the costs of taking control of and managing the
Property and of collecting the Rents any funds erpeuded by Lender for such purposes shall become
indebtedness of Borrower o Lender sected by the Secari*y Tnstrument pursuant to Uniform Covenant 7.

Borrower reptesents and watrants that Bocrawer has nel ¢xecuted any prior assignment of the Reots
and has not and will not perform any act that would prevent Le ider fram exercising its rights under this
paragraph.

Lender, or Lender's agents o a judicially appointed receiver, stall nutbe required to enter upon, lake
contral of or maintain the Property before or afier giving notice of default t= Borrower. However, Lender,
or Lendes’s agents or a judicially appointed recelver, may do so at any tinie viier d default pecurs. Any
applicadon of Rents shall not cure or waive any default or invalidate any other 74 % remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums seciwnd by the Security
[nstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any vote 11 2preement
in which Lender has an interest shall be a breach under the Security Instrument and Lender mey ivcke any
of the remedies permitied by the Security Instrument.

Borrower Initials; ,M

MULTISTATE 1-4 FAMILY RIDER DocMagic €F5rm f00.649.1362
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

£ (Seal) (Seal)

GIUS’;‘PE’ CAMELOSI -Borrower -Barrower

(Seal) - (Seal)

-Burrawer -Barrower

(Seal) P (Seal)

-Borrower -Botrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €Pkomizs so0-649- 1302
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