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Mortgage

Definitions. Words used in maltiple.sections of this document are defined below and other words are

de

fined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this

document are also provided in Section 16y

(A) “Securiny nstrument ™ means this decuient, which is dated February 23, 2011, together with all
Riders to this document.

(B] “Horrovwer” s KAREN ) LAPINSKASAND WILLIAM A LAPINSKAS, WIFE AND
HUSBAND IN TENANTS BY ENTIRETIES. Eorrower is the mortgagor under this Security
[nstrument.

(Cy "Lender is JPMorgan Chase Bank, N.A.. Lender is’ a/National Banking Association organized
and existing under the laws of the United States. Lender's atdress is 1111 Polaris Parkway, Floor 4J,
Columbus, O11 43240 . Lender is the mortgagee under this Secyrity) [nstrument.

(D) “Neice” means the promissory note signed by Borrower and dated February 23, 2011. The Note
states that Borrower owes Lender one hundred forty theee thousand eighihundred fifty-three and
00: 100 Dollars (LS. $143.833.00) plus interest. Borrower has promised vy py this debt in regular
Periodic Payvments and to pay the debt in fult not later than March 1, 2041,

(1) “Properiv” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges-and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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{1 Adjustable Rate Rider [3 Condominium Rider O Second Home Rider
[> Bualloon Rider O Planned Unit Development Rider O3 1-4 Family Rider
VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Lavw " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial epinions.

(1) “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
asseiation or similar organization,

(J) “Eflcrronic Funds Transfer” means any transfer of funds, other than a transaction originated by

check, drif_grsimilar paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, colmoyter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit aiageennt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller maching transections, ransfers initiated by telephone, wire transfers, and automated clearinghouse
trarsters.

(K) " Fserow frems " means those items that are deseribed in Section 3.

(L) "Miscelluneous Proceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than inshrance proceeds paid under the coverages described in Section
5 for: (1) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any
parl of the Property; (iii) conveyance in Yivwof condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of<iic Property.

(M) “Morigage Insurance’ means insurance profeciing Lender against the nonpayment of, or default
an. the Loan.

(N}~ Poriodic Pavinent ™ means the regularly scheduled amgunt due for (i) principal and interest under
the Note. plus (i) uny umounts under Sectien 3 of this Secudity Instrument.

(0} "RESPA” means the Real Estate Settlement Procedures Act(121U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}-azthey might be amended from
time to time. or any additional or successor legislation or regulation th=t governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiréments and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"lederally related mortgage loan” under RESPA,

(P) “Successor indnterest of Borrower” means any party that has taken title to the Proparty, whether
or ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
ol the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performaicy of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Burrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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‘llowing deseribed property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recording Jurisdietion]: See Attached

Parce! 1D Number: 23 152040020000 which currenily has the address of 8915 W 104TH ST [Street]
PALOS HILLS [City], llinois 60463 [Zip Code] ("Property Address"):

FOGITTHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances. and (ixtures now or hereafter a part of the property. All replacements and additions shall
alse be covered by this Security insttument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWTER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
siohit 1o moprwage, grant and convey the Property and that the Property is unencumbered, except for
cncumbraness of record. Borrower warrants and will defend generally the title to the Property against
all ¢laims and démands. subject to any encumbrances of record.

TIHS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitéd v ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Boriovvesand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Zscrow Items, Prepayment Charges, and Late Charges.
Sorrower shall pay when dug the prineipal of, and interest on, the debt evidenced by the Note and any
srepay ment charges and late charges dug/vader the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undesihe Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
1his Seeurity Instrument is returned to Lender ut paic, Lender may require that any or all subsequent
payments due under the Note and this Security Instriyinent be made in one or more of the following forms,
as sclected by Lender: (a) cash: (b) money order; (¢) coitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon'an 1stitution whose deposits are insured by a
federal agencey, instrumentality, or entity; or (d) Electronic txngs Transfer.

Payiments are deemed reccived by Lender when received at the locatun designated in the Note or at such
other focation as may be designated by Lender in accordance with the natice provisions in Section 5.
Lender may retarn any paymenl or partial pavment if the payment orprttial payments are insufficient
1o bring the Loan current. Lender may accept any payment or partial payvwntinsufficient to bring the
[oan current. without waiver of any rights hereunder or prejudice to its righis 10 4efuse such payment or
partial payments in the future, but Lender is not oblipated to apply such paymenisat the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due fate then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds urtil Borrower makes
payment to bring the Loan current. 1f Borrower does not do so within a reasonable periog of iitne, Lender
shall cither apply such funds or return them to Borrower. [fnot applied earlier, such funds wi1'i e applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsezan claim
which Borrower might have now or in the future against Lender shall relieve Borrower from niaking
pavments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Tnstrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
navinents aceepted and applied by Lender shall be applied in the following order of priority: (a) interest
Jue under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Fayment in the order in which it became due. Any remaining amounts
shall be applied [irst to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the definquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrows ! 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in [ull. To the. extent that any excess exists aller the payment is applied to the full payment of one or
more Periodic Baviments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applicddinst to any prepayvment charges and then as described in the Note.

Anv application ol pavments, insurance proceeds, or Miscetlancous Proceeds to principal due under the
Note shall not exiend o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowcer shall pay to Lender on the day Periodic Payments are due
ander the Note, until the Noteis vaid in full, a sum (the "Funds") to provide for payment of amounts due
for: (u) taxes and assessments and ether items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurancd rejuired by Lender under Section 5; and (d) Mortgage Insurance
premiums. if any. or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage
Pnsurance prentiums in accordance with the'provisions of Section 10. These items are called "Escrow
items." At origination or at any time during the termof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any,be sscrowed by Borrower, and such dues, fees and
assessiients shall be an Escrow Item. Borrower shaitscemptly furnish to Lender all notices of amounis
1o be paid under this Section. Borrower shall pay Lenderibe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail Esrfow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at.any time. Any such waiver may only
be in writing. In the event of such walver, Borrower shall pay directiy; when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has ceen svaived by Lender and, if Lender
requires, shall furnish to Lender raceipts evidencing such payment witkia such time period as Lender
may require. Borrower's obligation to make such payments and to provideseczipts shall for all purposes
e deemed to be a covenant and agreement contained inthis Security Instrurient, as the phrase "covenant
and agreement” Is used in Seetion 9. [f Borrower is obligated to pay Escrow ltenys directly, pursuant to
4 waiver, and Borrower fuils to pay the amount due for an Escrow ftem, Lender may“enercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectiop? to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any'time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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requite under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
[aw.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
wnder RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
(he escrow account, or veritying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicakie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interesLar earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pdidGnthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requinsd by RESPA.

I there is a surplut o!f Bunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shottage of Funds held in escrow, as defined
under RESPA, Lender shalnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make Gp the shortage in accordance with RESPA, but in no more than 12 meonthly
payinents. [f there Is a deficieticy” of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ad Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds bheld by Lender.

4. Charges; Liens. Borrower shall pay all taxes| asscssments, charges, fines, and impositions attributable
1o the Propenty which can attain priority over this security Instrument, leasehold payments or ground
rents on the Property, it any, and Community Association Dues, Fees, and Assessments, if any. To the
antent that these items are Cserow {tems, Borrower shali payithem in the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless
Borrower: (¢) agrees in writing 1o the payment of the obligation securcaby the lien in a manner acceptable
1o Lender, bul only so long as Borrower is performing such agreement; (%) contests the lien in good faith
by, or delends against enforcement of the lien in, legal proceedings witiCh)in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings ure pending, but edly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfaciory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propsity is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a'natice identifying
the ey, Within 10 days of the date on which that notice is given, Borrower shall saiisfy the lien or take
ane or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
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other hazards including, but not limited to, earthquakes and oods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certitication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall aiso be responsibie for the
paymentat any fees imposed by the Federal Emergency Management Agency in connection with the
reviewro oy flood zone determination resulting from an objection by Borrower.

[ Borrower “ails to maintain any ! the coverages described above, Lender may obtain insurance coverage,
atLender's oplian and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covelage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eGuity in the Property, or the contents of the Property, against any risk, hazard or
liability and might providg greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insifance saverage so obtained might signiticantly exceed the cost of insurance that
Bartower could have obtained/ A4y amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seCured-iy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
o Borrower requesting payment.

Al insurance policies required by Lenderaindrenewals of such policies shall be subject to Lender's right
to disapprove such policies, shalt include a stahdardmortgage clause, and shall name Lender as mortgagee
and/or as an additiona! loss payee. Lender shall hitve tae right to hold the policies and renewal certificates.
It Lender requires, Borrower shall promptly give to/Lender all receipts of paid premiums and renewal
notices. 11 Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Froperty, such policy shali clude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payer.

o e event ol loss, Borrower shall give prompt notice to the msutsiics carrier and Lender. Lender may
imake prool of Toss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds. whether or not the underlying insurdnge was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair1s cconomically feasible and
lender's security is not lessened. During such repair and restoration period; Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection siia!l be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymentor in a series
of progress payiments as the work is completed. Unless an agreement is made in writing o1 Applicable
Law reguires interest to be paid on such insurance proceeds, Lender shall not be required topsy Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, revained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
U the restoraiion or repair is not cconomically feasible or Lender's security would be lessened, the
snsurinee proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due. with the excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided forin Section 2,

[ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim
and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 1 exceed the amounts unpaid under the Nole or this Security Instrument, and (b) any other
ol Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurdnde policies covering the Property, insofar as such ri5]1ls are applicable to the coverage of the

Property. Leader may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid undedthe Note or this Security Instrument, whether or not then due.

6. Occupansy. becrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after (he.execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principalscsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which zansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrbowzr's control.

7. Preservation, Maintenance zivd Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isrez.ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriDreding or decreasing in value due to its condition. Unless it is
determined pursuant Lo Section S that repais oF restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid Tuither deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-eadeestoration in a single payment or in a series
ol prouress paviments as the worle is completed. [f the insuripze or condemnation proceeds are not
sutlicient to repair or restore the Praperty, Borrower is not relizved of Borrower's obligation for the
completion of such repair or resteration,

Lender orits agent may make reasonable entries upon and inspections e the Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propariy<Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rzasorable cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the L.oan application process,
Borrower or any persons or enlitics acling at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to.Lesider (or failed
o provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Progerty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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[nstrument, () there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enlorce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
seeurity Instrument. including protecting and/or assessing the value of the Property, and securing and/or
epaiting the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
mtomu s teesto plotec[ its interest in the Property and/or rights under this Security Instrument, including
its securcsh position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering ths Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes{eliminate building or other code violations or dangerous conditions, and have uilities turned
on or off. Althauzh Lender may take action under this Section 9, Lender does not have to do so and is
not under any/dun; ar obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions autharizesd under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
oy this Seeurity Instrunent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payabic, with stely satrest, upon notice from Lender to Borrower requesting payment.

t'lh's Sguuit\ lnsllulmm is onal ‘ase'zold Borrower shall comp{v with all the provisions of the leasc

agrees to thc merger in writing.

10. Mortgage Insurance. Il Lender requirzd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairtaim the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurance coverage required by Lender-ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower'vas required to make separately designated
suyments wward the premiums for Mortgage Insurance Barrower shall pay the premiums required to
abtain coverage substantially equivalent to the Mortgage Insutance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage fasurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
is nol availabie, Borrower shall continue to pay to Lender the amount of the separately designated
puvments that were due when the insurance coverage ceased to be in ¢f/e¢r. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage/irisurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately piad in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and foi Tiie period that
Lender requires) provided by an insurer selected by Lender again becomes available,_is'chiained, and
Cender requires separately designated payments toward the premiums for Mortgage [nsurance. 1f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requircd o, make
separately designated payments toward the premiums for Mortgage [nsurance, Borrower shail pay the
premiums required 1o maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morteage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgzge insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
oit teris and conditions that are satistactory (o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source ol finds that the mortgage insurer may have available (which may include funds obtained from
Mortgegedisurance premiums).

As a resull 0 lhese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 2iy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (O gt be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharitg 4 modifying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otker terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morsgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect/vlie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners tiotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgzgs Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preziinms that were unearned at the time of
such cuncellation or termination.

11. Assignment of Miscellaneous Proceeds; ForfeiturzAll Miscellaneous Proceeds are hereby
assiuned to and shall be paid o Lender.

Hihe Property is damaged. such Miscellancous Proceeds shall be appitad to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair und restoration period. Lender shall have the right to hold such Misceiianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has besi, completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender maypay for the repairs
and restoration in a single disbursement or in a series ofprogjress payments as the work/iscompleted.
Unless an agreement is made in writing or Applicable Law requites interest to be paid onsuch
\!|sulmneuus Proceeds, Lender shall not be xequncd to pay Borrower any interest or earnlrigs on such

Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Detrinent, swhether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total teking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
Aany. paid to Borrower.

[nthe event of a partial taking, destruction, or toss in value of the Property in which the fair market value
ol the Property imimediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sceurity [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the (ollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructionyor loss in value divided by (b) the fair market value of the Property immediately before the
partial takinz., destruction, or foss in value. Any balance shall be paid to Borrower.

finthe event b2 partial taking, destruction. or logs in value of the Property in which the fair market value
ol the Property/invacdiately betore the partial taking, destruction, or loss in value is less than the amount
ol the sums secured wnmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwisé agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrumenswhether or not the sums are then due.

[f the Property is abandoned by Barrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined i the next seittence}offers to make an award to settle a claim for damages, Borrower
fails to respond 1o Lender within 3C days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds éither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or n0t then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the partagainst whom Borrower has a right of action in regard to
Misvellaneous Praceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begun that, in
Lender's judement, could result in forfeiture of the Proserty or other material impairment of Lender's
interest in the Property or rights under this Security Instiusnent. Borrower can cure such a default and,
if accejeration has occurred, reinstate as provided in Sectioi 44 by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes(srteiture of the Property or other material
impairment of Lender's interest in the Property o rights under this becurity Instrument. The proceeds of
amy award or claim for damages that are attributable to the impairmeticof Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

Adl Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied
i the order provided for in Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersion of the time for
payment or modification of amertization of the sums secured by this Security Instruniept granted by
Lender to Borrower or any Successor in [nterest of Borrower shall not operate to releasehe liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise niodify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Sorrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by thif, Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend. miodity, forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Note s srhout the co-signer's consent.

Subject to the y’rc‘\'hions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations underihis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations «nd liability under this Security Instrument unless Lender agrees to such release
fnwriting, The covenamtand agreements of this Security Instrument shall bind (except as provided in
section 207 and benefit the sacgessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lipiited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of Gxrress authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a pioiiibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximumoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Zollected in connection with the Loan exceed the
petnitted Himits, then: (2) any such loan charge shall be teduied by the amount necessary to reduce the
charge tothe permitied limit; and () any sums already collecied f7om Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to m2.@ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'f'a rzfund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent.charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance af any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i writing. Any notice to Borrower in connection with this Security Instrument siall‘os deemed to
Have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nutice address iU sent by ather means. Notice to any one Borrower shall constitute notice to ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property ~didress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

1757684701
BIDIS-S nghs Fariy-Fannie MaeFreddie Mac UNIFIRM INSTRUMENT Form 3014 1401
Kl v Fnancial Sevices 201102224.0.0 0,4002-J20101008Y initials: o =7 "2 e Page 11 of 16

584

T i




1108848034 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shalf not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
voverned by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
oblizations contained in this Security Instrument are subject to any requirements and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be sient, but such silence shall not be construed as a prohibition against agreement by contract.
In the event tiabany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlictshall not affect other provisions of this Security Instrument or the Note which can be
given effect withowithe conflicting provision.

As used in this Securityinstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wo'ds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
lake anv action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Berneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal s¢ héneficial interest in the Property, including, but not limited
10 those beneficial interests transferred in a bond far deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[T 2l or any part of the Property or any Interest in the Frsperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowerissold or transferred) without Lender's prior
written consent, Lender may require immediate payment in4uii of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lende if such exercise is prohibited by
Applicable Law,

' Lender exercises this option. Lender shall 2ive Borrower notice of acesieration. The notice shall provide
aperiod of not Tess than 30 days from the date the notice is given in accordrace with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies persiitted by this Security
Instrument witheout further notice or demand on Borrewer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cestain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiriusd 2t any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Szcurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
riehit o relnsiate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a3 pays Lender all sums which then would be due under this Security Instrument and the
Note a5 il no acceleration had vceurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforeing this Security Instrument, including, but not timited to, reasonable
atturneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
fender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
{.ender may reasenably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstruméneoad obligations secured hereby shall remain fully effective as if no acceteration had occurred.
However, (s richt (o reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of No*e;)Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetngs with this Security Instrument) can be sold one or more times without prior notice
W Borrower. A sale teighizresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dueGnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations udider the-Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan $8vicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address (b which payments should be made and any other information RESPA
requires in connection with a notice of{trahster of servicing. 1f the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the piirehaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serviceror be transferred to a successor Loan Servicer and are
ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or e joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has Uréached any provision of, or any duty owed
by reason of. this Security [nstrument, until such Borrower 0p/L2nder has notified the other party (with
such notice given in compliance with the requirements of Sectio'15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceriaiii action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. he notice of aceeleration and
apporLunity to cure given to Borrower pursuant to Section 22 and the notice ar acceleration given to
Sorrawer pursuant (o Section 18 shall be deemed to satisty the notice and opporteaity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances®” 2:¢ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai.Law and
the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxi< pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive niaterials,
(b) "Environmental Law" means faderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Fnviconmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances., or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not
Jo. nor allow anvene else o do, anything affecting the Property (a) that is in violation of any Environmental

[aw. () which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of

a lazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenades ol the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shalloromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other aciion Ly.4apy governmental or regulatory agency or private party involving the Property and any
Hazardous Subszmee or Environmental Law of which Borrower has actual knowledge, (b) any
Favironmentat Cotditien, including but not limited to, any spilling, leaking, discharge, release or threat
ol release of uny Hazardous Substance, and (¢) any condition caused by the presence, use or release of
4 Hazardous Substance whicit adversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or reguldtory authority. or any ‘private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witk’ Environmental Law. Nothing herein shall create any obligation on
[.ender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower aid Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shull gixe notice to Borrower prior to acceleration
following Borrower's breach of any covenan! or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unleys Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action Ceguired to cure the default; (c) a date, not
ress than 30 days from the date the notice is given ts Forrower, by which the default must
be eured; and (d) that failure to cure the default on or/oefore the date specified in the notice
muy result in aceeleration of the sums secured by this Sccurity Instrument, foreclosure by
judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice,-lender at its option
may require immediate payment in full of all sums secured by this Securlt Instrument without
lurther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pioviced in this
seetion 22, inchuding, but not limited to, reasonable attorneys’ fees and costs o1 av'¢ evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shali felcase this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a/1e¢ for
releasing this Security [nstrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. [ accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
nol. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cuncel any insurance purchased by Lender, but only afler providing Lender with evidence that Borrower
Has oblained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the eddlareral, Borrower will be responsible for the costs of that insurance, including interest and any
other chargesLender may impose in connection with the placement of the insurance, until the effective
date of the canicollation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tolal oustanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bortowel may be able Lo obtain on its own.

BY SIGNING BELOW. 3¢rrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riget executed by Borrower and recorded with it.

Borrower

Ly Ml & /M,, ARG 2R3 A

WILLIAM A LAPINSKAS 1 Date
Seal
* q 4
&/——‘/ZM ‘I/Zj Zﬂ

KAREN J LAFINSKZAS T T

Scul
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Acknowledgment

State of Hlinois

County of Cook
[ ng 2»3! 20}] by

I'his nstrument was acknowledged before me on

wilLl A? A LAPIN T KAT
LARE R/ - Lf)?)VJ—ICAf

/ﬁ\/f\r

Nutary f’Mf.'c
My connnission expires: \_) : , § i) L
{Seal)

N

4 CFFICIAL GEAL

4 THOMAS R. KOPECKY

4 NOTARY PUBLIC, STATE OF ILLINDIS

4 1y Commiseion Fxpiees May 02012

B N g e P
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN COOK COUNTY, CITY OF
PALOS HILLS, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS
LOTCODE P LOTNUMBER 31 F I BARTLETTS PALOS HILLS E2SE4 SIOT37NRIZE

31

Tux/Parcel 1D: 23-15-204-002

2603310



