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LOAN MODIFICATION AGRE¥MENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agreement”), effective this 1st
between Priscilla Morris, an unmarried person

day of . lanuary, 2011 ,

("B srrower/Grantor™)
and Gateway Mortgage Group LLC

(“Lender/Crantec”™),
and Mortgage Electronic Registration Systems, Inc. (“Mangagee™),
amends and supplements (1) the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) and Timely
Payment Rewards Rider, if any, dated March 13th, 2009 , granted or assigned to Mortgage Electronic
Registration Systems, Inc. as mortgagee of record (solely as nominee for Lender and Lender's successors and

assigns), P.O. Box 2026, Flint, Michigan 48501-2026 and recorded on April 2nd, 2009 , in Book/Liber
N/A , Page N/A , Instrument No. 0909211036 , Official Records of
Cook County, Ilinots , and (2) the Note, bearing the same date as, and secured by,

the Security Instrument, which covers the real and personal property described in said Security Instrument and
defined therein as the “Property,” located at 531 Geneva, Bellwood, 1llinois 60104
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the real property described being set forth as follows:

THE NORTH 20 FEET OF LOT 56 AND THE SOUTH 20 FEET OF LOT 57 IN BELLWOOD HIGHLANDS,
BEING A SUBDIVISION OF LOTS 1, 2, 3 AND 4 (EXCEPT THE WEST 16.4 FEET OF SAID LOT 4) IN
STRUM ESTATE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.

TAX ID NO.: 15-08-412-022-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
(notwithstanding anythirg tc<he contrary contained in the Note or Security Instrument):

1. As of January 1=t, 2011 , the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance”, is'J 5. § 159,576.39 , consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and-other amounts capitalized.

2. Borrower pramises t¢ pay :he Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged on the Unpaid Princips1 Balance at the yearly rate of 4.750 %, from
January 1st, 2011 . Borrower promises t0 make monthly payments of principal and interest of
US. § 832.43 , beginning on the Ist oy of February , 2011 , and continuing thereafter on
the same day of each succeeding month until principal 7ud interest are paid in full. The yearlyrateof 4,750 %
will remain in effect until principal and interest are paid in tull. Ifon January 1st, 2041 , (the “Maturity
Date™), Borrower still owes amounis under the Note and the S:curity Instrument, as amended by this Agreement,
Borrower will pay these amounts in fufl on the Maturity Date

3. If all or any part of the Property or any interestin the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowr. it sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of a't Jums secured by the Security Instroment.

If Lender exercises this option, Lender shall give Borrov er netice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is deiive:ed or mailed within which Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay ‘hwse sums prior to the expiration of
this period, Lender may invoke any remedies permitted by the Security Instrument wihout further notice or demand
on Borrower,

4, Borrower also will comply with all other covenants, agreements, and reosirements of the Security
Instrument, including without limitation, the Borrowet's covenants and agreements to make ali payments of taxes,
insurance premiums, assessments, escrow items, impounds, and all other payments that Borrow=r'ts Yoligated to
make under the Security Instrument; however, the following terms and provisions are forever cance'¢o; null and
void, as of the specified date in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for, impicy enting,
or relating to, any change or adjustment in the rate of intetest payable under the Note, including, where applicable,
the Timely Payment Rewards rate reduction, as described in paragraph 1 of the Timely Payment Rewards
Addendum to Note and paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may have otherwise been entitled;
and

(b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Rider, where
applicable, or other instrument or document that is affixed to, wholly or partially incorporated into, or is part of, the
Note or Security Instrument and that contains any such terms and provisions as those referred to in (2) above.
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5. Bosrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security Instrument
relating to default in the making of payments under the Security Instrument shall also apply to defauit in the making
of the modified payments hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security Instrument shall
be and remain in full force and effect, except as herein modified, and none of the Borrower’s obligations or
liabilities under the Note and Security Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in anty way impair, diminish, or affect any of Lender’s rights under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of law. Also, all rights of
recourse *o which Lender is presently entitled against any property or any other persons in any way obligated for, or
liable on, the *wte and Security Instrument are expressly reserved by Lender.

() Mothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Nite und Security Instrument.

(d) Allcos:s and expenses incurred by Lender in connection with this Agreement, including recording
fees, title examination, 2ud 2:comey’s fees, shall be paid by the Borrower and shall be secured by the Security
Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees-to make and execute such other documents or papers as may be necessary ot
required to effectuate the terms and oo itions of this Agreement which, if approved and accepted by Lender, shall
bind and inure to the heirs, executor's, adinistrators, and assigns of the Borrower.

(f) “MERS” is Mortgage Elecronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as nominee for Lender and Leide s successors and assigns. MERS is the Mortgagee/Beneficiary of
record under the Security Instrument ana t'is Agreement. MERS is organized and existing under the laws of
Delaware, and has an address and telephone numb<=-of P.Q. Box 2026, Flint, MI 48501-2026, tel. (838) 679-MERS.

6. If applicable, by this paragraph, Lendzi is notifying Borrower that any prior waiver by Lender of
Borrower’s obligations to pay to Lender Funds for any or ail Escrow Items is hcrcby revoked, and Borrower has
been advised of the amount needed to fully fund the Escrow Iems,

7. Borrower will pay to Lender on the day payinets are due under the Loan Documents as amended
by this Agreement, until the Loan is paid in full, a sum (the “Furds”; to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over i : Mortgage as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if 2..y; (¢) hremiums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance promiutns, if any, or any sums payable to
Lender in lieu of the payment of mortgage insurance premiums in accordance y/ith the Loan Documents; and (¢) any
community association dues, fees, and assessments that Lender requires to be ecrowed. These items are called
“Escrow Items.” Borrower shall promptly furnish to Lender all notices of amounts 10 e paid under this paragraph,

Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to).ender Funds for any or
all Escrow Hems at any time. Any such waiver may only be in writing. In the event of such waver, Borrower shall
pay directly, when and where payabie, the amounts due for any Escrow Items for which paymeat 7= inds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such
time petiod as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents, as the phrase { v venant
and agreement” is used in the Loan Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amount and Borrower shall then be obligated to repay to Lender any
such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Estate Settlement Procedures Act (“RESPA™), and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
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applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreement is made in writing or applicable law requires interest to be paid on the
Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender and Borrower can
agree in writing, however, that interest shall be paid on the Funds. Lender shall provide Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If thereis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess finos in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender skall aotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up ue shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds he'd 1r-escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shill pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no mare thau 12 mouthly payments.

Upon payment in full of al’ sins secured by the Loan Documents, Lender shall promptly refund Borrower
any Funds held by Lender.

12820l

(Seal)

Date Priscilla Morris —Baorrower
L/ (Seal)

Date —Borrower
(Seal)

Date —Borrower
o (Seal)

Date —Borrower
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BORROWER ACKNOWLEDGMENT

State of  [llinois §

§

County of Cook §
Onthis 28th dayof January , 2011 , before me,

Sharon Matlock [name of notary], a Notary Public in and for said state,
personally #ppeared  Priscilla Morris. &

[name of person scknowledged], known to me to be the person who executed the within instrument, and
acknowledged 1o 71 that he/she/they executed the same for the purpose therein stated.

(Seal)

“OFFICIAL SEAL'
SHARON IéthtTL?t(!ii!;ois
blic, State 0
Mymgis';lilonigxpires Oct. 28, 2013

ot Mar/oel

Type or Print Name of Notary

Notary Public, State of

My Commission Expires: é réé é@ ﬁﬁé 5
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Gateway Mortgage Group LLC

-Lender

Printed/Typed Name:_jglz&é@—

It  YEE /&%’ﬁM

LENDSL ACKNOWLEDGMENT

Stateof  Oklahoma §
§
County of Tulsa §
On this \ day of _Qam&ayu P ,_opl ! , before me,
¥ o name of nithry], a Notary Pubtic ia and for said state, personally appeared
of Qay Briggsnr Ve Cateway Mortgage Group LLC

, Lender,
personally known to me to be the person who executed the within instrument ci Ueijalf of said entity, and

acknowledged to me that he/she/they executed the same for the purpose therein siateu.

g, 7. / 4/
G S S TEp £

4, . _—
S & LOTAR -, %2 : Naterv Signature
SRR B Keyital Ltbenfald "~
X7 408010037 Type or Print Name of Notary

LEXP0MaM2 ] E

@ H s_— Notary Public, State of oiclahonta
” A "'l,h ."" -
- “r \0_,.-' .:‘ P iy
’.»,7)‘ ‘PUBL ‘?‘o\{? My Commission Expires:_| oi¢fi o
/’”I (9] F 0\“'\" \\\\\ +—+
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_ ohali

-Date

Mottgage Electronic Registration Systems, Inc.

-Mortgagee
. \O/

Smny

Printed/Typed Navder. ) . Yeniny Sh

Its: Assistant Secretary /-

MORTGAGEE ACKNOWLEDGMENT

Stateof  QOklahoma §
§

County of Tulsa §

On this 3 day of f{b{lkc)’(bi / 2ol , before me,
_VYeystal Shdterfrid {name of not&'{y], a Notaiy Public in and for said state, personally J, Kevin Stitt

, Assistant Secretary of Morigage Electronic Registration Systen:s, Lic,, Mortgagee, personally known to me to be
the person who executed the within instrument on belialf of said ent: ty,/and acknowledged to me that he/she/they
executed the same for the purpose therein stated,

///’
") L, &A/,/ a
SO OTARY 20 (il fbid
s SES NG (Bl gudiAgd

= 1= ' l .~ Notary Signature
S EXP.10M4M2 ] 3 Ilﬂfsb [ Swlterkeld )
EXORA iZF Type or Print Name of Notary

- - g 0

2, I UBLG Oie“

Notary Public, State of __{§ Qahoma =

My Comimission Expires:__ 014 ] 2-

ll|;|_."|nl" P \
1y o Or oK™ \\\\\\
M
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