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Loan No. 403359 FHA Case No.: 137-4328985-703

SUBORDINATE MORTGAZLE

THIS SUBORDINATE MORTGAGE (“Security Instrument™) is effective or” February 1st, 2011
The mortgagor Priscilla Morris, an unmarried person

(“Borrower”).

This Security Instrument is given to the Secretary of Housing and Urban Development and its succe sors and
assigns, whose address is 451 Seventh Street, SW, Washington, DC 20410 (“Lender”). Borrower ov.esLender the
principal sum of sixty one thousand two hundred twenty one and 03/100 Dollars
(US.$ 61,221.03 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for the full debt, if net paid earlier, due and payable on January 1st, 2047

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under Paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant,
grant and convey to the Lender the following described property located in Cook County, Illinois:
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THE NORTH 20 FEET OF LOT 56 AND THE SOUTH 20 FEET OF LOT 57 IN BELLWOOD HIGHLANDS,
BEING A SUBDIVISION OF LOTS 1, 2, 3 AND 4 (EXCEPT THE WEST 16.4 FEET OF SAID LOT 4) IN
STRUM ESTATE SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS.

TAX ID NO.: 15-08-412-022-0000

which has the addrées o531 Geneva, Bellwood, Illinois 60104
{(“Property Address™)

TOGETHER WITH all th=improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or iwreailer a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All #itie foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Eorrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and fliat the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally tie title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute aun‘iorm security instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.
1. Payment of Principal. Borrower shall pay when due the principal of in~.debt evidenced by the Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extersior of the time of payment
of the sums secured by this Security Instrument granted by Lender to any successor in intezest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender siall not be
required to commence proceedings against any successor in interest or refuse to extend time for payriert.or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any deman< made by
the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodations with regard to the term of this Security
Instrument or the Note without that Borrower's consent.
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4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to: Department of Housing and Urban Development, Attention: Single
Family Notes Branch, 451 Seventh Street, SW, Washington, DC 20410 or any address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as pravided in this paragraph.

5. _Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the juriz4iction in which the Property is located. In the event that any provision or clause of this Security
Instrument or ie Mote conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Not= which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrviiier. 2nd the Note are declared to be severable.

6. Borrower's<Couy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVEIAN'1S. Borrower and Lender forther covenant and agree as follows:

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agr:erent in this Security Instrument. The notice shall specify: (a) the
default; (b) the action required to cure the de(av.t:{c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be'c ared; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration af the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asseit ir. the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration an'{ furaclosure. If the default is not cured on or
hefore the date specified in the notice, Lender, at its option, may recuire immediate payment in full of all
sums secured by this Security Instrument without further demant aad may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coiiect all ~xnenses incurred in pursuing the
remedies provided in this paragraph 7, including, but not limited to, re: sonable attorneys' fees and costs of
title evidence.

If the Lender's interest in this Security Instrument is held by the Secre.22v and the Secretary
requires immediate payment in full under paragraph 7 of the Subordinate Note, = Secretary may inveke
the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Actof 1994 (“Act”) (12
U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the A< to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sent:nce shall deprive
the Secretary of any rights otherwise available to a Lender under this paragraph or applicaiae v,

8. Release. Upon payment of all sums secured by this Security Instrument. Lender shall relasc this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. Lender may chuvze
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to the third party for services
rendered and the charging of the fee is permitted under applicable law.

9. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS SUBORDINATE MORTGAGE Page 3 of 4

e K s m et a1 e AR £ An s e aeenbe bmE T o W e



1108803006 Page: 4 of 4

UNOFFICIAL COPY

Loan No.: 403359

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument.

/28 20/ %WJM

Date Priscilla Morris —Borrower
7\ (Seal)

Date —Borrower
= (Seal)

Date —Borrower
) (Seal)

Date ~Borrower

[Space Below This Lire For Acknowledgment]

State of Tllinois §
§
County of Cook §

The foregoing instrument was acknowledged before me this (){ € %" aé){ / [date]

by Priscilla Morris

[name of peraon acknowledged].

son. Nalos
Sharon Matlock
Notary Public, State of ) ’Z

My Commission Expires: M ()?g 652/ /3

OFFICIAL SEAL”

SHARON MATLOCK

- Notary Public, State of 1ilinois
My Comm1ssmn Expnes Oct 28 2013
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