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DEFINITIONS

Words used in multiple sections of this document are defined below and other words areclined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used i this document are also provided in Secton 16.

(A) "Security Instrument" means this document, which is daled JANUARY 21, 2011 , 10ether with all Riders 1o
this document,
(8) "Borrower" is

STEVEN C. SCHUMANN AND CHARLENE A. SCHUMANN AS GRANTORS UNDER
THE STEVEN C. SCHUMANN AND CHARLENE A. SCHUMANN DECLARATION OF
TRUST DATED MAY #TH, 2000

Borrower i5 the mortgagor under this Security Instrument,

ILLINQIS--Sing'e Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MER3} Form 3014 1/01
MERS Morigage-IL
1006A-IL (0BR8) (G Page 1 of 12

*23991°

d § LE000008L "PHAZTEIZTE "LS/ES ITE FIOZ 81 NYr{(gam) SNYO0T HHOH YO IH3WY J0 MHva WO

501458000001 006A"




1108808135 Page: 3 of 23

UNOFFICIAL COPY

DOC ID #: 00023290145901011
(€) "MERS" is Morigage Electronic Registration Systems, Ine. MERS is a separate corporation thal is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-
2026, tel. (888) 679-MERS.
(D) "Lender" is
BANK OF AMERICA, N.A.
Lender is a NATIONAL ASSCCIATION
organized and existing under the laws of THE UNITED STATES
Lender's address is
101 Scuth Tryon Street, Charlotte, NC 28255 .
(E) "Note™ mes-s e promissory note signed by Borrower and dated JANUARY 21, 2011 . The Note stales Lhat

Borrower owes Lenoer
CNE HUNDRED SEVFATY FIVE THOUSAND and 00/100

Dollars (U.S. § 175, 000-0% ) plus interest. Borrower has promised to pay this debt m regular Periodic Payments and
10 pay the debt in full not latesthr.i-  FEBRUARY 01, 2041 .

(F) "Property" means the propeicy that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evider.ced by the Note, plus interest, any prepaymem charges and late charges due under the Note,
and all sums due under this Security Instiom ent, plus interest.

{H) "Riders" means all Riders to this Socurity Instrurent that are executed by Borrower. The following Riders are o be
exccuted by Borrower [check box s applicable’:

K] Adjustable Rate Rider [] Condorzinium Rider 7] Second Home Rider
(] Balloon Rider {T] Plannad Jsat Development Rider 1-4 Family Rider
(] VA Rider {T Biweekly *ayment Rider Other(s) [specify]

() "Applecable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" mears 'l dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeewrars association or similar organization,

(K) "Eleetronic Funds Transfer” means any transfer of fonds, other ther 4 transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as 10
order, instruct, or authorize a financial institution 1o debit or credit an sccouni- Sach term includes, but is not limited to,
point-of-sale transfers, antomated teller machine transactions, transfers initiated by wl:phone, wire transfers, and auwomated
clearinghouse transfers. ’

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlernent, award of damages, or groceeds paid by any third party
(other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, oraestruction of, the Property;
(i) condemnation or other taking of all or any part of the Property; (iii) conveyance in Iz of condemmation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on, the Zoan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the-M o, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Secton 2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any additiong] or successor
legislation or regulation that govemns the same subject matter, Ag used in this Security Instrument, "RESPA™ refers (o all
requiremnents and restrictions that are imposed in regard to a "federally relaled mongage loan” even if the Loan does not gualify as
a "federally related mortgage loan” under RESPA.

(Q) "Snccessor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that parly has
assumed Bomower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al! renewals, extensions and modifications of the
Note; and (i) the performeance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HEREQF.

Parcel ID Number: 02282070042090 which currently has the address of
1020 S GULL CT, PALATINE
[Street/City)
Ilinois £0067-7025 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvemenis now 7 vereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All repip »ments end additions sha!l also b covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrumezit as *h2 "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Stcurity Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successom and asugrs) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Fregerty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawkully seised of the 2state hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excent ‘. encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demends, subject (o any encumnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa!l use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propoity

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Checges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charge. and.late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dug und:r the, Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lendar 22 payment under the
Note or this Security Instrument ie returned to Lender unpaid, Lender may require that any or all subsequin® payments dve under
the Note and this Security Instrument be made in one or more of the following forms, as s:lewed by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any suth heck is drawn
upon an institntion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lemnder may retum any payment or partial
payment if the payment or partial payments are insufficient 10 bring the Loan currenl. Lendsr may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bommower does not do so0
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied carlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurg apgainst Lender shail relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of priority: (a) interest dus under the Nots; (b) principal due under the
Note; (c) amounts due under Se¢tion 3, Such payments shall be applied to each Periodic Payment in the order in whith it became
due. Any remaining amounts shall be applied first 10 late charges, second to amy other amounts duc under this Security Instrument,
and then to reduce the principal balamce of the Note.

If Lender receives a payment from Borrower [or a delinquent Periodic Payment which inciudes a sufficient amount (o pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is culstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applicd to the full
payrment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymenits shall be
applied first to any prapayment charges and then as described in the Note,

Any applicatiuz'of payments, insuranee proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due Zate;or change the amount, of the Periodic Payments.

3. Fuonds for L'st.ow Items, Borrower shall pay to Lender on the day Periodic Payments are due wnder the Note, until the
Note is paid in full, a svin 3= "Funds”) lo provide for payment of amounts due for: (a) taxes and assessments and other itemns
which can attain priority ovel tiiis Security Instrument as a lien or encumbrance on the Property: (b} leaschold payments or ground
rents on the Property, if any; (&) za#miums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any forxs payable by Borrower to Lender in fieu of the payment of Morigage Insurance premiums
in accordance with the provisions of Sectcn 10, These items are called "Bscrow [lems.” At origination or at any time during the
t2rm of the Loan, Lender may requirc t@. Community Association Dues, Foes, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments 72!l be an Escrow Item. Bormower shall promptly furnish to Lender all notices of
amounis 10 be paid under this Section, Borrowver snall pay Lender the Funds for Bscrow Items unless Lender waives Burrower's
obligation to pay the Funds for any or all Escrow Liems. Lender may waive Borrower's obligation to pay to Lender Funds (or any
or all Bscrow Items at any time. Any such waiver (nay enly be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounis due for a7 Escrow Iterns for which payment of Funds has been waived by Lender
and, il Lender requires, shall furnish to Lender receipts eviderzing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provice receipts shall for all purposes be deemed 10 be a covenant and
agresment comtained in this Security Instrument, as the phrase "cosenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow liems directly, pursuant to a waiver, and Borower fails fo pay the amount due for an Escrow Ilem, Lender
may exercise its rights under Section 9 and pay such amount and Borow:r shall then be obligated under Section 9 1o repay 10
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay 10 Lender % Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient ic-psemit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not 10 exceed the maximum amount a lender can requre 1inder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditres of cuture Bscrow Ilems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, i18:rumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank., Lender shall apply the
Funds to pay the Bscrow Tiems no later than the time specified under RESPA. Lender shall not chaige Zie:cower for helding and
applying the Punds, anrually analyzing the esorow account, or verifying the Escrow Items, unless Lendir javs Borrower interest
on the Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in'viaiing or Applicable
Law requires interest te be paid ¢n the Funds, Lender shall not be required to pay Borrower any interest or easaizes on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defmed under RESPA, Lender shall account o Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no mere than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
hetd by Lender.

4, Charges; Liens. Bomower shall pay all 1axes, assessmeonts, charpes, fines, and impositions attributable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rentz on the Propery, if any, and
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Community Association Dues, Fees, and Azscssments, if any, To the extent that these ilems are Bscrow Iiemns, Borrower shzll pay
them in the manner provided in Section 3.

Bormower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so leng as Borrower is
performing such agreernent; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the crforcement of the lien while those proceedings are pending, bul only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the Jien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may »oquire Borrower 1o pay & one-time charge for a rcal estate tax verification andfor reporting service used by
Lender in connectiee with this Loan.

5. Property imsmrance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazz.ds included within the (erm "extended coverage,” and any other hazards including, but not limikd Lo,
carthquakes and floods.ior, which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for thi: p2sinds that Lender requires, What Lender requires pursuant Lo the preceding sentences can change
during the term of the Loan. Tle issurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
1o disapprove Barrower's choice, v bich right shall not be exercised unrsasonably. Lender may require Borrower (o pay. in
connection with this Loan, either; (a).2 one-time charge for flood zone determination, cenification and tracking services;
or {b) a one-time charge for flpod zone dr.enination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably maght ~Zfect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Feder, | Emergency Managerent Agency in connection with the review of any flood zone
determination resulting from an objection by Botrowe:,

1f Borrower fails 1o mainwain any of the coverages unscribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expenss, Lender is under no obligativn 2+ purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Porrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provic e greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained m'ght significantly exceed the cost of insurance that Bomower
could have obtained. Any amounts disbursed by Lender under this Scction 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Nowe ‘raie from the date of disbursement and shall be payable,
with such interest, upon notice from Lender 1o Borrower requesting paymap?,

All insurance policies required by Lender and renewals of such policies sliall be subject 1o Lender's right to disapprove such
policies, shall include a standard mongage clause, and shall name Lender as morigagee and/or as en additional loss payee,
Lender shall have the right o hold the policics and renewal certificates. If Leader cequires, Borrower shall prompily give 10
Lender all receipts of paid premiums and renewal notices. If Borrower oblains any sorm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall incinae = standard mortgage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prorapt notice to the insurance carrier and Lender. inder may make proof of loss if
not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurvis proceeds, whether or not
(he underlying ingurance was required by Lender, shall be applied to restoration or repair of the Jrorurty, if the restoration or
repair is econornically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right 1o hold such insurance proceeds unti! Lender has had an opportunity 1o inspect such Property t0 ensoc the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disturse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unlexs an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resloralion or répair is nol economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sete any available insurance claim and related matiers.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower heseby assigns to Lender (a) Borrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
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Borrower's rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether ot
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within 60 days
after the execution of this Security Insirument and shall continue to oceupy the Property 4s Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exisl which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall nol destroy, damage or
irnpair the Property, atlow the Property 1o deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrowe: shall maintain the Property in order to prevent the Property from delcriorating or decreasing in value due to ils
condition. Unless 518 determined pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Trozacty if dameged to avoid further deterioration or damage. If insurance or condermmation proceeds are paid
in connection with dainsze o, or the Laking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relea-cd orocceds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of pro rrss payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient 10 repair of restore the Pronerty, Bomrower is nol relicved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make rcasesable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improverneni:.n e Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasonable cnass,

8. Borrower's Loan Application. Bcrrower shall be in defauht if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrorver or with Borrower's knowledge or consent gave materially false, mislcading,
or inaccurate information or staterents to Lender (or fwler! to provide Lender with material information) in comnection with the
Loan, Material representations in¢lude, but are not limited iG, representations concerning Borrower’s occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property oud Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in this Sicwity Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intcrest in the Property and/or rights vrider this Security Instrument (such a5 a procecding n
bankruptcy, probate, for condemnation or forfeiturs, for enforcement of a lien which may auain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abanzond the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the iopertv and rights under this Securily Instrument,
including protecting and/or assessing the value of the Property, and securing andror rypairing the Property. Lender's actions can
include, but are not limited to; (2) paying any sums secured by a lien whick has priority over this Security Instrument,
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its inter¢sv7n. the Property and/or rights under this
Security Instrument, including its secured position in & bankruplcy proceeding, Securingthe Property includes, but is not limited
10, entering the Property to make repairs, change locks, replace or board up doors and winao s, firain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics turned on or off. ( Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under amy duty or ebligation to do s0. Yo 15 wgreed that Lender incurs
no liability for not teking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sncoted by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall o payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bemmower shall comply with all the provisions of the lease. If Borrower acquires
[ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Morigage Insurance. If Lander required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiurns required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases w be available from the mortgage insurer that previously provided such insurance and Borrower was required lo
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired (o
obtain coverage substantially equivalent 10 the Mortgage Insurance previously in effect, al a cost substantially equivalent to the
cost 10 Borrower of the Mongage Insurance previously in effect, from an alicrnate mortgage insurer selected by Lender
If substantially cquivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effcet. Lender will accept, use and
retain these payments s a non-refundable loss reserve in lisu of Mortgage Insurance. Suoch loss reserve shall be non-refundable,
notwithstanding the faet that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer requirc Joss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurence, Borrower shall pay the premiums required lo maintain Mortgage Insurance in effect, or o
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ¢nds in accordance with any written
agreement between Borrower and Lender providing for such termination or unfil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation (o pay inlerest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insaars evaluate their total risk on all such insurance in force from lime 0 time, and may enter nto agreements
wilh other parties ihet share or modify their risk, or reduce losses. These agreements are on terms and conditions that arc
salisfactory to the raorgage insurer and the other party (or parties) 10 these agreements. These agrcements may require the
mortgage insurer to mak. zayments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Moi(za e Insurance premivms).

As a result of these agiee:aonts, Lender, any purchaser of the Note, another insurer, any reinsurer, any othet entity, or any
affiliate of any of the foregoing, r.uy receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments 1o Yiorigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If such agreement proviixs that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arram e ent is often lermed "captive reinsurance.” Further:

(s) Any such agreements will not affecs the amounis that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreem:nts will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreementy will not affect the rishtz Borrower has - if any - with respect to the Mortgage Inynrance
under the Homeowners Protection Act of 1998 or a7 cther lIaw. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mor g ge Tusurance, to have the Mortgage Insurance terminated
antomatically, and/or to recelve a refund of any Mortgaye Insurance premiums that were unearncd at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. Al Miscellaneous Procecds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be sppiied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not.'ssened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lander has hac an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspecion shall be nndertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progriss payments as the work is completed.
Unless an agreement 18 made in writing or Applicable Law requires interest 1o be paid <n such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any intergsi or earnings on such Miscellangous Proces ds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall b applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower. Such Miscelaneons Proceeds shall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or logs in value of the Property, the Miscellaneous Procecds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valie of the Property
immediately before the partial taking, destruction, or loss in value is equal 10 or greater than the amount of the sums secured by
this Security Instrument immediately before the partial wking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the lotal amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or koss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediatcly before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are thea due,

If the Property is abandoned by Borrower, or if, afigr notice by Lender to Borrower that the Opposing Farty (as defined in the
next sentence) offers 1o make an award to settle & claim for dameges, Borrower fails to respond to Lender within 30 days afier the
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dawe the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Bomower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by cavsing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim {or
damages that are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lander.

All Miscellanzous Proceeds that are not applied (o restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amertization of the sv:ns secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not opere t release the lHability of Borrower or any Successors in Interesi of Borrower. Lender shall not be
required to commence prociedngs against any Suvccessor in Interest of Borrower or 10 refuse to extend lime for payment or
otherwise modify amortization of i*¢ sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Leic.est of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limilation, Lender's accepance ~f payments from third persons, cntities or Successors in Interest of Borrower or in
amounts less than the amount then dug, thell ~ut be a waiver of ar preclude the exercise of any right or remedy.

13, Joint and Several Linbility; Co-slzmers; Successors and Assigns Bound. Borower covenanis and agrees that
Borrower's obligations and liability shall be jont ard several, However, any Borrower who co-gigns this Security [nstrument but
does not execute the Note (2 "co-signer”): (a) 1 ct-signing this Security Instrurment only to mortgage, grant and convey the
co-signer's interest in the Property under the terms ¢i Gy Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees thai 7 2nder and any other Berrower ¢an agree to extend, modily, forbear or
make any accommaodations with regard 10 the terms of this Secr=tv Instrument or the Note without the co-signer's consent.

Subject to the provisions of Seciion 18, any Successor ir: Intesest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shail ‘ob'ain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obliganras and liability under this Security Instrument unless Lender
agrees 10 such release in writing. The covenants and agrsements of this Sccurity Instroment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services rarformed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this S~curity Instrument, including, but net limited to,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the »isence of express authorily in this Security
Instrument o charge a specific fee 10 Borrower shall not be construed as a prohibitiori o the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Jaw

If the Loan is subject to a law which seis maximum Ioan charges, and thar law is fidgily interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a} any such loan
charge shall be reduced by the amount necessary 10 reduce the charge 1o the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limils will be refunded to Borrower. Lender may chooss t¢ mab s this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prineipa’; the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is rievided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Barrower will comstitute a weivasof any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securily Instrument must be in writing,
Any notice 10 Borrower in ¢onnection with this Security Instrumnent shall be decmed to have been given to Borrower when mailed
by first class mail or when actually delivered 1o Borrower's notice address if sent by other maans. Notice to any one Borrower
shall constitule notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any natice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actvally received by Lender,
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If any nofice required by this Security Instrument is also required nnder Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicily allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contracl.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (g) words of the masculine gender shall mean and include corresponding nenter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word "may”
gives sole discretiri without any obligation to take any action.

17. Borruwe:'s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18, Transferof ‘e Pruperty or 2 Beneficlal Interest in Borrower. As used in this Section 18, "Intercst in the Property”
means any lega) or beu=ficial interest in the Property, including, but not limited to, those beneficial interests transferred in & bond
for deed, contract for dex! fustallaent sales contract or escrow agraement, the intent of which is the transfer of title by Borrower
at a future date to a purchase.:

If al or any part of the Propeic or any Interest in the Property is sold or transferred (or if Borrower is nol a natural person
and a beneficial interest in Borrawe 5-s0ld or transferred) without Lender's prior writicn consent, Lender may require immediate
payment in full of all sums secured by Zi: Security Instrument, However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender sbaii rive Borrower notice of acceleration. The nolice shali provide a period of not
less than 30 days from the daie the notice is given in accordance with Scction 13 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower /ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument wiho it further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Accelsiaiion. If Borrower meels cortain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontizued at any time prior to the earliest of: (a) five days belore salc of
the Property pursuant 10 Section 22 of this Security Instamunt; (b such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgm.nt enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due urder his Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covenants or agreemen’s, () nays all expensas incumed in enforcing this Security
Instrumant, including, but not limited to, reasonable attorneys' fees, property iispection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights und i this Security Instrument; and (d) takes such action
as Lender may reasonably require 10 assure thal Lender's interest in the Propert anc’ rights nnder this Security Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrument, shall ¢oitirae unchanged unless as otherwise provided
under Applicable Law, Lender may requirg that Borrower pay such reinstalement sunis and expenscs in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurcr's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumiert and obligations secured hereby
shalt remain fully effective as if no accelcration had occurred. However, this right to reinstale shiall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Note or a partial interest in in# Note (together with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might rcarit 'n a change in the
enlity (known as the "Loan Servicer") that collects Periodic Payments duc under the Note and this Secuiiry. instrument and
performs other mortgage loan serviging obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer wnrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Berrower will be given writien notice of the change which will stare the name and address of (he new Loan Servicer, the address 1o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Nole is sold and thereafter the Loan is serviced by & Loan Servicer other than the purchaser of the Noie, the morigage loan
servicing obligations 1o Borrower will remain with the Loanr Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security [nstrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take carrective action. If Applicable Law provides a lime
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pericd which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and oppormnity to take corrective
ection provisions of this Section 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazerdous substances, pollutants, of wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmantal Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental prolection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law, and (d) an "Environmental Condition” means a
condition that can cavse, contribute 10, or otherwise trigger an Environmenta! Cleanup.

Borrower snai-uot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardeus Suhstances, on or in the Property. Borrower shall not do, nor allow anyone els¢ to do, anything affecting the
Property (a) that is in vicla*ion of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release ry .2 Hazardous Substance, creates a condition that adversely affects the value of the Property,
The preceding two sentence: sle!l not apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are generally ‘recuymized lo be appropriate 10 normal residential uses and to maintenance of the Property
(including, but not limited to, hazar? s substances in consumer products).

Borrower ghall promptly give Lenra written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge, (b) ary Fnvironmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hozardous Substance, and (c) any condition caused by the presence, use or releasc of
a Hazardous Substance which adversely affects th: vrlue of the Property. If Borrower learns, or is notified by any governmental
ot regulatory authority, or any private party, thal ary ruroval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ¢l wecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Envirunmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice ta BorrZwer prier to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not pcio: to acceleration under Section 18 uzless Applicable
Law provides otherwise). The notice shall specify: (u) the default; (b’ the action required to cure the default; (c) & date,
not lesy than 30 days from the date the notice is given to Borrower, by ™Lich the defanlt must be cured; gnd (d) that fallure
to cure the defanlt on or before the date specified in the notice may resul’ in ceeleration of the sums seeured by this
Secarity Tnstrument, foreclosure by judicial proceeding and sale of the Frorerty. The notice shall forther inform
Borrower of the right to reinatate after acceleration and the right to assert in the (vrzrlosure procesding the non-exisience
of a default or any other defense of Borrower to acceleration and foreclosure, If thz dziault is not cured on or before the
date specified in the notice, Lender at lts option may require immediate payment in full »f & sums secured by this Security
Instrument withont further demand and may foreclose thix Secority Instrument by judicls! proceeding. Lender shall be
entitled to colleet all expenses incurred in pursuing the remedies provided in thiy Section 22, icluliag, but aot limited to,
reasonsble attorneys® fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instroment, Lender shall releasc this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Insinunent, but only if the
fee is paid to & third party for services rendered and the charging of the fee is permitied under Applicable Law,

24, Watver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives ali rights under and
by virtue of the Illinois homestead exemption laws,
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25. Placement of Collaternl Protectlon Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collaicral. This insurance may, but noed not, protect Borrower's interests, The coverage that
Lender purchases may not pay any ¢laim that Bormower makes or any claim thal is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bomower has obtained insmrance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the insurance may be
mare than the cost of insurance Borrower may be able to obtain on ils own,

BY SIGNDJCPELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any Rider execuied by Borrower and recorded with it.

- )é%r- Y@ML\_’ (Scal)

STEY/ED C. gngtenee Schumand signing individualty and as trustee of -Borrower
Steven C Sehumann and Charlane A. Schumann Declaration
Of Trust dated 05/08/2000 for the benefil of gh;ganrk Schumann
: v

&ne
A
% ! %&AWWM
Xona B (Seal)
Charene A. Scnwnainn signing individually and as trustee of -Borrower

Steven C Schumann and Charlene A. Schumann Declaration
Of Trust dated 05/08/2074 ‘or the benefit of Charlans A. Schumann

(Seal)
-Borrower
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STATE OF ILLINOIS County s’ 6 &
I, ’ %WS ﬂ}u STEC (L » & Notary Public in and for said county
and state do hereby certify that 4

CHAENE - Scdag mBna PR STe Ve < .5¢ B P1hn

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act,

for the uses and purposes therein set forth.
Given undcr 1;:' hand and official seal, this } / day of J A7 /}’ﬁ;/ / )G / /

My Commission Expiref;ﬁl/?g 252
Noary Public | homas Prugsttck

Official Seal
Thomas Pausteck
&  Notary Public State of linols

b My Commission Expires 08/28/2012
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SCHEDULE "“A"“
THE FOLLOWING DESCRIBED REAL, ESTATE SITUATED IN THE COUNTY OF
COCK, STATE OF ILLINOIS, TO-WIT:

LOT 4 IN BLOCK 6 IN HUNTINGTON RIDGE UNIT NO. 2, BEING A
SUBDIVISION IN SECTION 21 AND SECTION 28, TOWNSHIP 42 NORTH, RANGE
10 EAST OQF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 14, 1969 AS DOCUMENT 20809410, IN COOK
COUNTY, ILLINOIS.
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
12-1%2545 00023290145901011
[Escrow/Closing #) [Doec ID i#]

BY SIGNING BELOW, the undergigned, Settlor(s) of the

STEVeN- SCHUMANN AND CHARLENE A. SCHUMANN DECLARATION OF

Trust under trust s wnent dated MAY 09, 2000 , for the benefit of

STEVEN C., SCHLUMMNN

CHARLENE A. SCAUMANN

acknowledges all of the terrns »id covenants contained in this Security Instrument and any rider(s) thereto and

agrees 1o be bound there W

EVEIN C. SCHUMIANN - Trust Settlor

lonlons 143

LENE A. SCHUMANN i - Trust Settlor

- Trust Settlor

- Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLEZGMENT
inter Vivos Revocable Trust as Borrower Acknowladgment
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INTER VIVOS REVOCABLE TRUST RIDER

12-192545 00023290145501011
[Escrow/Closing #) [Doc ID #)

DEFINITIQINS/('SED IN THIS RIDER.

(A) "Revocatle rist." The
STEVEN C SCHUMAKW® D CHARLENE A. SCHUMANN DECLARATION OF TRUST

created under rust instrument d=icd  MAY 09, 2000 , for the benefit of
STEVEN C. SCHUMARN
CHRRLENE A. SCHUMANN
(B) "Revocable Trust Trustee(s,
STEVEN C., SCHUMANN
CHARLENE A, SCHUMANN
trostee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s),"
STEVEN C. SCHUMANN
CHARLENE A. SCHUMANN
settlor(s) of the Revocable Trust signing below.
(D) "Lender."
BANK OF AMERICA, N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Secu ity Decd and any riders thereto of the
same date as this Rider given to secure the Note 10 Lender of the same dar 'r=ade by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trost Settlor(s) and any other naigr2] nersons signing such Note
and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
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(F) "Property." The property described in the Security Instrument and localed at:
1020 5 GULL CT, PALATINE, IL 60067-7025

[Property Address)
THIS INZF2 VIVOS REVOCABLE TRUST RIBER iz made this TWENTY-FIRST day of
JANUARY, 2412 , and i3 incorporated into and shall be deemed o amend and supplement the Security
Ingtrument.

ADDITIONAL COVENZ# *718, In addition to the covenants and aprecments made in the Sccurity Instrument,
the Revocable Trust Trustee(s) -and the Revocable Trust Settlor(s) and the Lender further covenant and agree as
follows:

A, INTER VIVOS REVOCALLT TRUST.

1. CERITIFICATION AND VARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Truat Trustee(s! ¢netify to Lender that the Revocable Trust is an inter vivos revocable
trust for which the Revoeable Trust Trustea(x) a7 Lolding full titie 10 the Property as trustce(s).

The Revocable Trust Trustee(s) warrants to _ender that (i) the Revocable Trust is validly created under the
laws of the State of +/i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments o= other modifications to the trust instrument affecting the
revocability of the Revocable Trust, (jit) the Property 15 toiried in the State of ILLINQIS ;
(iv) the Revocable Trust Trustea(s) have full power and auth.orit as trustee(s) under the Lrust instrument creating
the Revocable Trust and under applicable law to execute the s¢20vicy Instrument, incloding his Rider, (v) the
Revocable Trust Trustee(s) have executed the Security Instrursert including this Rider, on behalf of the
Revocable Trust; (vi) the Revocable Trust Settlor(s) have executea the Sesusity Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agrceing 1 be bound thereby; (vii) only the
Revocable Trust Scttlor(s) and the Revocable Trust Trustee(s) may hol? suy power of direction over the
Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the powwe «-direct the Trustee(s) in the
management of the Property; (ix) only the Reveceble Trust Settlor(s) hold the rowzr of revocation over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the :xistence or assertion of
any lien, encumnbrance or claim against any beneficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Rerocal e Trust, as the
case may be, or power of revocation over the Revocable Trust,

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF PO'A%.RS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CTANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROETRTY;
NOTICE. OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

Inter Vivos Revocable Trust Rider
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The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly vpon notice or knowledge
of any revucation or termination of the Revocable Trust, or of any change in the holders of the powers of
directicn it the Revocable Trust Trustece(s) or the Revocable Trust, a5 the case may be, or of any change in the
holders of tiic zower of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Tive’, {~hether such change is terporary or permanent), or of any change in the cccupancy of the
Property, or of v sale, transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficial intercst £ the Revocable Trust,

B. ADDITIONMAJ. SORROWER(S).

The term "Bomrower! when used in the Security Instrument shall refer to the Revocable Trusl, the
Revocable Trust Trustee(s) and-the Revocable Trust Settlor(s), jointly and severally. Bach party signing this
Rider below (whether by aczeptip and agresing 10 the terms and covenaots contained herein or by
acknowledging all of the terms und covanants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether o not such party i named as "Borrower" on the first page of the Security
Instroment, each covenant and agreemer. a'id undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agreement and urdes:aking as "Borrower” and shall be enforceable by Lender as if
such party were named as "Bomower” in the Seca-iiy Instrment.

C. CONVENTIONAL LOANS ONLY.

‘The paragraph titled Transfer of the Property or a Beneficial Interest in Borrower in the Sceurity Instrument
is amended in its entirety 1o read as follows:

Transfer of the Property or a Beneficial Interest In Revoc’.hie Trust,

As used in this paragraph, "Interest in the Property™ means »ay legal or beneficial interest in the Property,
inchuding, but not limited to, those beneficial interests transferr.i'in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intend of which is the wanifer of title by Borrower al a future
date to a purchaser. If, without Lender's prior written consent, (i) all or w3 part of the Property or an interest in
the Property is sold or transferred (or if Bommower is not a natural person and 2 tvneficial interest in Botrower is
sold or ransferred), or (ii) there i3 a sale, transfer, assignment or other disposition of any beneficial interest in
the Revocable Trust, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if (xvrcise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give the Bomrower notice of acceleration. (ks mutice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Secici 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay thesc 3y prior

Inter Vivos Revocable Trust Rider
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to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further nelce or demand on Borrower,

BY SIGMING BELQW, the Revocable Trust Trustee(s) accepts and agrees fo the terms and covenants
contained in thig f7ier Vivos Revocable Trust Rider,

7 et |

ATEVEN C. SCHUMANN

Trustee of the

STEVEN € SCHUMANK AND CHARLENE A. SCHUMANN
DECLARATION OF TRUST

vuder frust instrument dated MaRY 09, 2000

for Kaii-Genefit of

STEVEN ... SCHUMANN

- Borrower

(_ lﬁ_ﬂl@ B | l?@@ﬁ\mm

CHARLENE 2. SCHUMANN

Trustee of the

STEVEN C SCHUMANN AND CHALLEWNE A, SCHUMANN
DECLARATION QF TRUST

pnder trust instrument dated MAY 09, 2000

for the benefit of
CHARLENE A, SCHUMANN

~Dorrower

Inter Vivos Revocable Trust Rider
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FIXiED/ADJUSTABLE RATE RIDER
LI30R TWELVE MONTH INDEX - RATE CAPS

12-192545 00023290145901011
[Escrow/Closing #] {Doc ID #)
THIS FIXED/ADJUSTABLE RATA~RIDER it made this TWENTY-FIRST day of
JANUARY, 2011 , and is incorporated in%o and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Bomrowear™) to secure Borrower's Fixed/Adjustable 'tate Note (the "Noie") 10

BANK QF AMFRICA, N.A.

(“Lender"} of the same date and covering the property described i ths Security Instrument and located at:
1020 § GULL CT, PALATINE, ‘I7, A0067-7025

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER S £2(%D INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTL iYMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAIN CGANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST i*AY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agrecments mace in ide Security
Instrumentl, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.500 %. The Note also provides foi 2 change
in the initial fixed rate to an adjusiable interest rate, as follows:

ARM Fixed Period LIBOR Rider
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A¥ Change Dates

The ritial fixed interest rate T will pay will change 10 an adjustable interest raie on the
first day of FEBRUARY, 2016 and the adjustable interest rate I will pay may change on
that day every 1% month thereafier. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and carl ate on which my adjustable interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the {rt Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of Interbank o’cred rates for twelve month U.8. dollar-denominated deposils in the London market,
as published in The Wall Strect Journal. The most recent Index figure available as of the date 45 days before
each change date is called the "Corent Index”,

If the Index is no longer availab’e, the Note Holder will choose a new index that is based upon cornparable
information, The Note Holder will givo.menotice of this choice.

(0) Calculation vf Changes

Before each Change Date, the Note' Yiolder will calculate my new interest rate by adding
TWO & ONE-QUARTER percena ze points ( 2.250 %) to the Current Index. The Nowe
Holder will then round the result of this addition ' the nearest one-cighth of one percentage poimt (0.125%),
Subject to the limits stated in Section 4(D) below, thiy vorided amount will be niy new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the zonathly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Diate i §ull on the Maturity Date at my new inteest
rate in substantially equal payments. The result of this calculaiio’ w4ll be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will net k¢ reater than 8.500 %or
less then 2,250 %. Thereafter, my adjustable inlerest rate will never be lisreased or decreased on any
single Change Datc by more than two percentage points from the rate of interesy I have been paying for the
preceding 12 months, My interest rate will never be greater than 8.500 %.

(E) Effective Date of Changes

My new interest eate will become effective on each Change Date, 1 will pay the amourt of ;av. new monthly
payment beginning on the first monthly payment date after the Change Date until the amoun: 0™ 1y monthly
payment changes again,

(F) Noflce of Changes

The Note Holder will deliver or mail o me 2 notice of any changes in my initial fixed interest =i to an
adjustable inierest rate and of any changes in my adjustable interest mie before the effective daie of any change.
The notice will include the amount of my monthly payment, any information required by law to be given to me
and also the title and telephone number of & person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umil Borrower's initial fixed interest raie changes (o an adjusiable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Rider
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Transfer of the Property or a Beneficial Inicrest in Borrower, As used in this Section 18,
"Irisret in the Property” means any legal or beneficial interest in the Property, including, bul not
linnited 72, those benaficial interests transferred in & bond for deed, contract for deed, installment sales
contract Or pscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
& purchascr

If ail v say part of the Property or any Interest in the Property is sold or transferred (or if
Borrowes is noi-a ateral person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writt<n -onsent, Lender may require immediate payment in full of all sums secured by
this Security Instrurcit. However, this option shall not be exercised by Lender if such excrcise is
prohibited by Applicable av.

If Lender exercises tnio option, Lender shall give Borrower notice of acceleration, The notice
shal) provide a pericd of not lers then 30 days from the date the notice is given in accordance with
Section 15 within which Borrows: nvast pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior 10 tie cupiration of this period, Lender may invoke any remedies
permitied by this Security Instrumeant with: further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate char ges to an adjustable interest rate under the s siated
in Section A above, Uniform Covenant 18 of the Secusity ‘nstroment described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Coverany 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest jui Torrower, As used in this Section 18,

"Interest in the Property” mcans any legal or beneficial iniervstin the Property, including, but not

limited 1o, those beneficial interests transferred in a bond for deed, coatract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of (itle by Borrower i & future date to

a purchaser.

If all or any part of the Property or any Inierest in the Froperty s c2d. or transferred (or if

Borrower is not a nawwral person and a beneficial interest in Borrower is solr! o= bransferred) without

Lender's prior written consent, Lender may require immediate payment in full of 3l sums secured by

this Security Instrument. However, this option shall nol be exercised by Lender .f such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (2) Borrovrer ¢ uses to be

submitted to Lender information required by Lender to evalvate the intended transfercs s 1/-4 new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s =.curity

will not be impaired by the loan assumption and that the risk of a breach of any covelan. or

agreement in this Secority Instrument is acceptable 10 Lender,

To the extent perraitied by Applicable Law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the [oan assumption, Lender also may require the transferee 10 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument., Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

ARM Fixed Period LIBOR Rider
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If Lerder exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
accelerat’on, The notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance viih Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower faily tr pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Sevurity Instrument without further notice or demand on Borrower,

BY SIGNING BELZW, Borrower accepts and agrees to the terms and covenants contained in this

Fizxed/Adjustable Rate Rider.
f -
i %ﬂw
o, - (Seal)

Stdven C Sctarann sining Individually and as trustee of -Bomrower
Steven C Schuriann »nd Charlens A. Schumann Declaration
Of Trust dated 05/( 8/2030 for the benefit of Steven C. Schumann _

@QMQWLC(Z‘: 40%»%%4\ (Seal)

Charlens A. Schumann signing individuriy and as trustee of -Borrower
Steven C Schumann and Charlene A. Sthumznn Declaration
Of Trust dated 05/08/2000 for the benafit g1 3 lens A, Schumann

(Seal)
-Borrower

ARM Fixed Period LIBOR Rider
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