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Mortgage

QD'J‘G* (04 \f"r —?‘ﬂ:"}\

Definitions. Words used in mudtiplz-s=ctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2 and 21. Certain rules regarding the usage of words used in this
docament are also provided i Section (16

(A) “Security Instriment” means this decrment, which is dated March 12, 2011, together with all
Riders to this decument.

(B} "Borrower” 18 Kevin D Angeles and Katlileen 2 Sullivan, Husband and Wife as tenants by the
entirety . Borrower is the mortgagor under this Seenirty Instrument.

(C) “Lender” 18 JPNorgan Chase Banke, N AL Lender % a National Banking Association organized
and exasting under the laws of the United States. Lender's addross 18 1111 Polaris Parloway, Columbus,
OH 43240 . Lender 1s the mortgagee under this Security Insurument

(D) "“Nofe " means the promissory note signed by Borrower and dated NMarch 12, 2011, The Note
states that Borrower owes Lender three hundred sety five thousand tive dundred and 00100 Dollars
(11.S. $365.500.00) plus interest. Borrower has promused to pay this debt za 1ogular Periodic Payments
and to pay the debt m full not later than April 1, 2041

(E) “Property” means the property that is described below under the heading “ Transfar of Rights in
the Property."

(F) “Loun” means the debt evidenced by the Note, plus mterest, any prepavment chargs and late
charges due under the Note, and all sums doe under this Security Instrument, plus interest

{G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foilowing
Riders are to be executed by Borrower [check box as applicable]:

71 Adjustable Rate Rider Condomimum Rider O Second Home Rider

1353132370
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J Balloon Rider O Planned Unit Development Rider ®  1-4 Fanuly Rider
O VA Reder 0 Brweekly Pavment Rider O Other(s) {speciy]

(H) "dpplicable Law " means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opmions.

(0) “Community Association Dues, Fees, and Assessments” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condommium association, homeowners
association or sunilar organization.

(J) “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction oniginated by
check. drati or smnilar paper mstrument, which 1s mitiated through an electrome terminal, telephonie
mstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution to
debit or cretitar-ascount. Such term includes, but is not limited to, peint-of-sale transfers, automated
teller machine trans~chions, transfers initiated by telephone, wire transfers. and antomated clearnghouse
transters.

(K “Escrow Items " meapsthose ttems that are described in Section 3.

(L) “Miscellaneons Proceeds " means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thin insurance proceeds paid nader the coverages described in Section
3) for: (1) damage to. or destruction ot the Property; (it) condemnation or other taking of all or any
part of the Property: (i1} conveyance v lizu of condemnation: or (iv) misrepresentations of. or
omissions as to, the value and or condifics of the Property.

(M) “Mortgage Insurance” means insurance | rotecting Lender against the nonpayment of. or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled apmount due for (1) principal and interest under
the Note, plus (11} any amounts under Section 3 of this Sezavity Instrument.

(O) “RESEA{ "means the Real Estate Settlement Procedures At (12 U.S.C. Section 2601 et seq.) and
its inplementing regulation, Regulation X (24 C.E.R. Part 3500) as they might be amended from
trme to time, or any additional or successor legislation or regulation fhat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireiaents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lean does not qualify as a
"federally related mortgage loan™ under RESPA.

(P) “Successor in Inferest of Borrower " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seawicyinstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) thie cegavment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance«
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hiereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located i the COUNTY [Type of Recording hurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID) Number: 14-29-107-036-1014 which currently has the address of 1241 W FLETCHER ST
UNIT B [Street] CHICAGO [City], Rlinois 60657 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred fo n this Secority Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and las the
right to mortzage, grant and convey the Property and that the Property 1s wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all clamms and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with limited variations by purisdiction to constitute 2 uniform security mstrument covering
real property.

Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Intere ;t, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pruicipa’ of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges ducvader the Note. Borrower shall also pav funds for Escrow [tems
pursuant to Section 3. Payments due under e Note and this Security Instrument shall be made m ULS.
currency. However, if any check or other instramesi seceived by Lender as payment under the Note or
this Security Instroment 1s returned to Lender vapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instruriierc he made in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order: (¢) celtified check, bank check, treasurer's check or
cashier's checle. provided any such check is dravwen upon aw ipstifution whose deposits are insured by a
federal agency, mstrumentality, or entity: or (d) Electronic Fuads Transfer.

Payments are deemed recerved by Lender when recerved at the locat'on designated i the Note or at such
other location as may be designated by Lender in accordance with thenstice provisions in Section 135,
Lender may return any pavment or partial payment if the payment or paitial payments are msufficient
to bring the Loan current. Lender may accept any payment or partial paymént-isufficient to bring the
Loan current, without waiver of any nights hereunder or prejudice to its rights to refise such payment or
partial pavments in the tfuture, but Lender is not obligated to apply such pavmenizat the time such
pavments are accepted. If cach Periodic Pavment is applied as of its scheduled due d:te, then Lender
need not pay interest on unapplied funds. Lender mayv hold such vnapplied funds vntil Goreorver makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of e, Lender
shalt either apply such tunds or return them to Borrower. I not applied earlier. such fonds will be apolied
to the outstanding principal balance under the Note mmediately prior to foreclosure. No offset or claim
wlich Borrower might have now or in the future against Lender shall retieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied w the fotlowing order of priorit\“ (a) interest
due under the Note: (b} principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaiung amounts
shall be applied first to late charges. second to any other amounts due under thus Security Instrument.
and then to reduce the primeipal balance of the Note.

It Lender recerves a payment from Borrower for a delinguent Periodic Payment wluch includes a sufficient
amount to pav any late charge due, the payment may be applied to the delinquent payvment and the fate
charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrowe: toithe repayment of the Pertodic Payments i, and to the extent that, each payment can be paid
m full. To h<extent that any excess exists atter the payment is applied to the full payment of one or
more Periodic Pavments, such excess may be applied o any late charges due. Voluntary prepayments
shall be applied tirt to any prepayment charges and then as described m the Note.

Any application of pavinents, msurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend o7 prstpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Noteis waid m full, a sum (the "Funds") to provide for payvment of amounts due
for: (a) taxes and assessments and ol items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if any:
(¢) premiums for any and all insurance reqpiced by Lender under Section 5. and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borzower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any tume during the t<rm cf the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proamtly furnish to Lender all notices of amounts
to be paid nader this Section. Borrower shall pay Lender ¢ Funds for Escrow Items unless Tender
waives Borrower's obligation to pay the Funds for any or all Essrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items 22 any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable. the
amounts dve for any Escrow Items for which payment of Funds has beeiuaived by Lender and, if Lender
requires, shall furmish to Lender receipts evidencing such payment within sach tune period as Lender
may require. Borrower's obligation to make such payments and to provide reczipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instmmeng agithe phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Itenie directly, pursnant to
a warver, and Borrower fails to pay the amount due for an Escrow Item, Lender may =xer sise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section ' *o repay to
Lender any such amount. Lender may revoke the waiver ag to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Levder al}
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the masimom amount a lender can
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require under RESPA. Lender shall estumate the amouvnt of Funds due on the basis of current data and
reasonable estunates of expenditores of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall be held m an mstitution whose deposits are insured by a federal agency, instrumentality.
or entity (mcluding Lender, if Lender 1s an mstitution whose deposits are so msured) or i any Federal

Home Loan Bank. Lender shall apply the Funds to pav the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifymg the Escrow Items. unless Lender pays Borrower mterest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicatie T.aw requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower
any mterest 4r earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paidon'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requuid by RESPA.

I there 1s a surplus of Fends held in eserow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in 2¢cordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shiail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make vp the shortage in accordance with RESPA, but in no more than 12 monthly
pavments. If there is a deficiency of Frrads held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, ahd Borrower shall pay to Lender the amount necessary to make up
the deficiency mn accordance with RESTA) but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. essesements, charges, fines, and impositions attributable
to the Property which can attain priority over this Setwrity Instrument, leasehold payments or ground
rents on the Property, if any, and Conununity Associaticn Dines, Fees, and Assessments, if any. To the
extent that these stems are Escrow Items, Borrower shall pav4p:m m the manner provided in Section 3.

Borrower shall promptly discharge any hen which has priority.<ver this Security Instrument unless
Borrower: (a) agrees m writing to the payment of the obligation securd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemeni, {3 <ontests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which it ender's opinion operate
to prevent the enforcement of the lien white those proceedings are pending, but o2l vtil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to3-ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Prope:ty is cubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving
the hen. Within 10 days of the date on which that notice is given, Borrower shall satisty thie Yien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or tpoting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any

1235313237
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other hazards including. but not limited to, earthquakes and floods. for which Lender requires insurance.
This nsvrance shall be maintained m the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one~time charge for flood zone determination
and certification services and subsequent charges each ime remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment 5 any fees imposed by the Federal Emergency Management Agency mn connection with the
review of 2y flood zone determination resulting from an objection by Bosrower.

It Borrower fadls to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender's opbn 2nd Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's'eotity m the Property, or the contents of the Property, against any risk, hazard or
liability and mught provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the msurance soverage so obtained might signiticantly exceed the cost of msurance that
Borrower could have obtained: Aay amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured v this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenient 2nd shall be payable, with such interest, upon notice trom Lender
to Borrower requesting payment.

Allmsurance policies required by Lender and fenewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standardimerteage clause, and shall name Lender as mortgagee
and:or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lerder all receipts of paid premiums and renewal
notices. If' Borrower obtains any form of msurance coverage: not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shali inch:de a standard mortgage clause and shali
name Lender as mortgagee and.or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insuraice ¢arrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lenderarid Borrower otherwise agree in
writing, any msurance proceeds, whether or not the underlying insurance was required by Lender, shali
be applied to restoration or repair of the Property, if' the restoration or repair 1s < onomically feasible and
Lender's security 15 not fessened. During such repair and restoration period, Lender shall have the right
to hold such msurance proceeds until Lender has had an opportunity to mspect such Pronerty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paynien? o=in a series
of progress payments as the work ts completed. Unless an agreement is made m writing oi’ Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requir cd to pay Bosrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the order
provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claun

and related matters. If Borrower does not respond within 30 days te a notice from Lender that the nsurance
carrier has offered (o settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or f Lender acquires the Property vnder Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instroment, and (b) any other
of Borrower's rights (other than the right to any retund of wneamed premiums paid by Borrower) under
all msurzace policies covering the Property. msofar as such rights are applicable to the coverage of the

Property. Lesider may use the insurance proceeds exther to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bearower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the-esecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal zes'dence for at least one year atter the date of ocoupancy, unless Lender otherwise
agrees in writing, whiclconsent shall notbe vnreasonably withheld. or unless extenuating circumstances
exist which are bevond Borrdwer's-control.

7. Preservation, Maintenance 7nu Protection of the Property; Inspections. Borrower ghall
not destroy, damage or impair the Fronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 12¢iJing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericsatupg or decreasing m value due to its condition. Unless it is
determined pursvant to Section 3 that repair'e; restoration is not economically feasible, Borrower shall
promptly reparr the Property if damaged to avoid turtier deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli dayage to, or the taking of, the Property, Borrower
shalf be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aid destoration in a single payment or in a series
of progress payments as {he work is completed. It the insuranse ar condemnation proceeds are not
sutficient to repair or restore the Property, Borrower is not relie:cd of Bomrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thie Property. If it has reasonable
cause, Lender may mspect the mterior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an wterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loz apelication process.
Borrower or any persons or entities actmg at the direction of Borrower or with Borrover's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lenas(or failed
to provide Lender with material information) in connection with the Loan. Material represeniations
include, but are not limited o, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, It (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there 15 a legal proceeding that might significantly atfect Lender's interest in the Property
and-or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or torteiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce faws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest mn the Property and rights under this
Security Instroment, mcluding protecting and: or assessing the value of the Property, and securing and. or
repawing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paving reasonable
attorneys' fees to protect its mterest in the Property and/or rights under this Security Instroment, incliding
its secures wosition m a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering e Property to make repais, change locks, replace or board up doors and windows, drain water
from pipes;el:inate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althouzh Lender may take action under this Section 9. Lender does not have to do o and is
nol under anydut; or Obhg'ltloll to do so. It 1s agreed that Lender incurs no liability for not taking any
or all actions authcsizedunder this Section 9.

Any amounts disburseo by’ Lender under this Section 9 shall become additional debt of Borrower secured
by this Secunity Instrument. These amounts shall bear interest at the Noterate from the date of disbursement
and shall be pavable, with suck/wrierest, upon notice from Lender to Borrower requesting pavment.

If this Security Instrument is on a lcasel.old, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Froyer'y. the leaschold and the fee title shall not merge unless Lender
agrees to the merger m writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to main ain the Mortgage Insurance in effect. If. for any reason.
the Mortgage Insurance coverage required by Lentor Ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premmms for Mortgage Insurance, Bomower shall pay the premmms required to
obtan coverage substantially equivalent to the Mortgage Insyrapce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgags fnsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
18 not available, Borrower shall continue to pay to Lender the amouni-of the separately designated
payments that were due when the insurance coverage ceased to be i effici Lender will accept, use and
retain these payments as a non-refundable loss reserve in lisu of Mortgage insirance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid induli, and Lender shall
not be required to pay Borrower any interest or earnings on such foss reserve. Lender can no longer
require loss reserve pavments if Mortgage Insurance coverage (in the amount and fox' the beriod that
Lender requires) provided by an insurer selected by Lender again becomes available, 150k @iaed, and
Lender requires separately designated pavments toward the premiums for Mortgage Insuratice’ 7f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required io.make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's recquirement for Mortgage Insurance ends in accordance with any written agreement between

1353132371
LLINGIS-Single Family-Fannie Mae/Freddie Mac LINIFORM INSTRUMENT i Form 3014 1/01
YMP®
‘Wolters Kluwer Financial Services 201103104 0.0.0.4002-)20101008Y Page 8 of 18

T




1108829032 Page: 10 of 23

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may
meur it Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage [nswrance

Mortgage msurers evaluate their total risk on all such insurance m foree from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any
source of Zinds that the mortgage msurer may have available (which may include funds obtained from
Mortgage Lsurance premmuims).

As aresult of th=se agreements, Lender, any purchaser of the Note. another wnsurer. any reinsurer, any
other entity, or -y affiliate of any of the foregoing, may receive (divectly or mdirectly) amovnts that
derive from (or migirtbe characterized as) a portion of Borrower's payments for Mortgage Insurance,
exchange for sharing.Or riodifying the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msvrer, &is arrangement ss often termed "captive remsurance.” Further:

(A) Any such agreements wili not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigige Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rishts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain Zisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preiniams that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AllXiiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied v zestoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seCurits-is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaeons Proceeds unti]
Lender has had an opportunity to inspect such Property to ensure the work has been-comn!ated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Jor the repairs
and restoration i a single disbursement or in a series of progress pavments as the work 1 comupleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on svek
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eaminge owsuch
Miscellaneous Proceeds. If the restoration or repair is not economically feagible or Lender's secustcy
would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property m which the fair market value
of the Property inmediately betore the partial taking, destruction, or loss in value 18 equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secority Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruct:on_or loss in value divided by (b) the fair market value of the Property immediatety before the
partial takinz. destruction. or loss n value. Any balance shall be paid to Borrower.

In the event ¢f .« rartial taking. destruction, or loss m value of the Property in which the fair market value
of the Property imapothately before the partial taking, destruction, or foss in value is less than the amount
of the sums secured up:pediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise azree in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instroimsic whether or not the sums are then due.

It the Property is abandoned o' Purrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentcll«” 2} offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 dayeafter the date the notice is given, Lender 1s authorized to collect
and apply the Miscelianeous Proceeds citherto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ncf Hied due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default of any action or proceed ag. whether crvil or criminal, 1s begun that, in
Lender's judgment. could result m fortfetture of the Progerty or other material impairment of Lender's
interest i the Property or nghts vader this Security Instrwinest: Borrower can cure such a default and,

if acceleration has occurred, reinstate as provided 1 Section 19,/by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes forfeitsee of the Property or other material
mpairment of Lender's interest in the Property or rights under this S=curity Instrument. The proceeds of
any award or claun for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for 1 Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 0f ihe time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the Yatility of
Borrower or any Successors m Interest of Borrower. Lender shall not be required to commence progeedings
against any Successor m Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or any Successors i Interest of Borrower, Any forbearance by Lender in exercising
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any right or remedy melurding. without limitation, Lender's aceeptance of payments from third persons.
entities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be
a warver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 18
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's mterest n the
Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instament; and (¢) agrees that Lender and any other Borrower can agree to
extend, nioaify, forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note »:thout the co-signer’s consent.

Subject to theseovisions of Section 18, any Successor m Laterest of Borrower who assumes Borrower's
obligations undes{pis Security Instrument m writing, and i8 approved by Lender, shall obtai all of
Borrower's rights and benetits under this Security Instrument. Borrower shall not be released from
Borrower's obligations sine liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the sucesesors and assigns of Lender.

14, Loan Charges. Lender mav cliarye Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's nterest in the Property and rights under this
Security Instrument. mcluding, but not tinited to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence of exriess authonty wn this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prolubited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum (oo sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be CollGoted in connection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduosd by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectec from Borrower which exceeded permitted
himats will be refunded to Borrower. Lender may choose to make thizaetund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Il a rerind reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's aceeptance o1 auy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Betyower might have arising
out of such overcharge.

15. Notices. All notices given by Bogrower or Lender m connection with this Securily Inctrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali ve'd=emed to
have been given to Borrower when mailed by first class mail or when actually delivered te Porrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Rorrawers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adaress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompthy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice 0 Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated heren unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actvally received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfv the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the urisdiction i which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and linutations of
Applicatic Taw. Applicable Law might expheitly or inplicitly allow the parties to agree by contract or
1t might be szient, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conz’.ct shall not affect other provisions of this Security Instrument or the Note which can be
grven effect withour e conflicting provision.

As vsed m this Securtty/instrument: (a) words of the masculme gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa. and (c) the word "may"” gives sole discretion without anv obligation to
take any action.

17. Borrower's Copy. Borrower chall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a berieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal o Foneficial mterest m the Property, including, butnot Limited
to, those beneficial interests transterred i a bond o deed, contract for deed, mstallment sales contract
or escrow agreement. the mtent of which 1s the trarster of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower'is561d or transferred) without Lender's prioy
written consent, Lender may require immediate payment in {0l of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lensar if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceiesaiion. The notice shall provide
a pertod of not less than 30 days from the date the notice is given in accordrice with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. It Bar'ower fails to pay these
sums prior to the expiration ef this period, Lender may mvoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain zonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 2¢.2av time
prior to the earliest of: (a) five davs before sale of the Property pursuant to Section 22 of this'Secur 1t\
Instrument: (b} such other period as Applicable Law might specify for the termination of Borrovs

night to remstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as it no acceleration had occurred: (b cures any default of any other covenants or agreements: (¢)
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pays all expenses mcurred m enforcing this Security Instroment, meluding, but not limited to, reasonable
attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest i the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
bv Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are msured by a federal agency.,
mstrumepality or entity: or {d) Electronic Funds Transter. Upon remstatement by Borrower, this Security
Instrunzent and obhigations secured hereby shall remamn fully effective as it no acceleration had occurred.
However, flus z1ght to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
m the Note (togethes vith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale paght result m a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due ardsr the Note and this Security Instrument and performs other mortgage loan
servicing obligations under thzNote, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Losi Servicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address towhich payments should be made and any other mformation RESPA
requires 1n connection with a notice of trapefer of servicing. It the Note 15 sold and thereafter the Loan
18 serviced by a Loan Servicer other than the purcnaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicr or be transterred to a suceessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, G Fejoined to any judicial action {as either an
mdividual litigant or the member of a class) that arises {rozi the other party's actions pursuant to this
Security Instrument or that alleges that the other party has ‘oreashed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o' Linder has notified the other party (with
such notice given m compliance with the requirements of Section 15}« zuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certairaction can be taken. that time
pertod will be deemed to be reasonable for purposes of this paragraph. Tire #oitice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice 01 acceleration given to
Borrower pursnant to Section 18 shalf be deemed to satisty the notice and opportupivy to take corrective
action provigions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ 21¢ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental i aw and
the following substances: gasoline. kerosene, other flammable or toxic petroleum produets, toxic nestisides
and herbicades, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials:
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup" includes any
responge action, remedial action, or removal action. as defined in Environmental Taw: and (d} an
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"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cieanup,

Borrower shall not cavse or permut the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoug Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything atfecting the Property (a) that is in violatton of any Environmental

Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or releage of

a Hazardous Substance, creates a condition that adversely affects the value of the Property. The precedig
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of

Hazardous Substances that are generally recegnized to be appropriate to normal residential uses and to
maintensace of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
other action vyasy governmental or regulatory agency or private party involving the Property and any
Hazardous Subist2iss or Environmental Law of which Borrower has actual knowledge, (b) any

Environmental Condigen, melvuding but not limited to, any spilling, leaking, discharge, release or threat

of release of any HazarZovs Substance, and {¢) any condition caused by the presence. use or release of
a Hazardous Substance wiiach adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regu’atcry-suthority, or any private party, that any removal or other remediation
of any Hazardous Substance aftecang the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witl Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and L nder furllier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenani.or_agreement in this Security Instrument (but
not prior to acceleration under Section 18 unle:s anplicable Law provides otherwise). The
notice shall specify: (a} the default; (b) the action reqvired to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Boirower, by which the default must
be cured; and (d) that failure to cure the default on or ‘before the date specified in the notice
may result in acceleration of the sums secured by this Securi‘y Tnstrument, forectosure by
judicial proceeding and sale of the Property. The notice shali furtYier inform Borrower of the
right to reinstate after acceleration and the right to assert in the ioireclosure proceeding the
non-existence of a default or any other defense of Borrower to acceler=ion and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provides in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relzzse this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 1es for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25, Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's mnterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as requited by Borrower's and Lender's agreement. If Lender purchases msurance
for the ecllateral. Borrower will be responsible for the costs of that insurance, including interest and any
other chargss Lender may mipose in connection with the placement of the insurance, untif the effective
date of the cinc:Nation or expiration of the msurance. The costs of the msurance may be added to
Borrower's tota] ovistanding balance or obligation. The costs of the msurance may be more than the cost
of msvrance Borroive: may be able to obtain on its own.

BY SIGNING BELOW! Barrower accepts and agrees to the tenms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

Borrower

3-12-11
Date
Seal
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Acknowledgment
State of llinois

County of Cook
This mstrument was acknowledged before me on lz UL M 2ol by

K'QV‘V\ b /}'nse’((’s An d
kfﬂrlﬂ\ '\0{4’\ p S.-///;/,m

/},1

"; RGN o s T M I,
Notaip PiibAc I;;g 6 géAL SEAL”
My cpmmission expires: oz / A.ROSS
1 z / /5 NOTARY PUBLIC, STATE OF ILLINOIS
{Seal) MX Comrmssnon Explree 02/ 24/?013
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LEGAL DESCRIPTION

UNIT NUMBER 1241-B (INCLUDING UNIT 1241-B GARAGE) IN THE CONDOMINIUM TOWNHOMES
OF SWEETERVILLE SOUTH AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: LOTS 333 TO 345, BOTH INCLUSIVE, IN JOHN P.
ALTGELD’S SUBDIVISION OF BLOCKS 1, 2, 3, 4 AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE
SUBDIVISION OF THAT PART LYING NORTHEASTERLY OF THE CENTER LINE OF LINCOLN
AVENUE OF THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 88008215, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMEMNTS.
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Condominium Rider

THIS CONDOMINIUM RIDER i¢ made this 12th day of March, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securiny
Instriment ") of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
TPMorgan Chage Bank, N.A. (the “Lender ™} of the same date and covering the Property deseribed in
the Security Instrument and located at:

1241 W FLETCHER ST UNIT B, CHICAGO, IL 60657
[Property Address]

The Property in<tuiles a unit in, together with an undivided interest in the common elements of, a
Condominivm Proyecy known as:

Tae Condommmun Townhouses of Sweeterville South C
[Name of Condominium Project]

{the “Condonnitum Project”). tFiie owners association or other entity which acts for the Condominiuim
Project (the “Owners Association™ hoyds title to property for the benefit or use of its members or
sharcholders, the Property also mcludes Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inerost:

Condominium Covenants. In addition t iitc covenants and agreements made in the Security
Instrument, Botrower and Lender further covenart and agree as follows:

A, Condominium Obligations. Borrower shall pérform all of Borrower's obligations under the
Condominiwm Project's Constituent Documents. The “Corstituent Docriments” are the: (1) Declaration
or any other document which creates the Condominium Praject: (i1) byv-laws; (iii) code of regulations:
and {iv) other equivalent doctments. Borrower shall promptly puy, when due, all dues and assessments
mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainizins; with a generally accepted
msurance carrier, a “Master " or “Blanket™ policy on the Condominium s ject which is satisfactory to
Lender and which provides insurance coverage in the amouats (including dedrctible levels), for the
periods, and against loss by fire, hazards mcluded within the term “Extendea Coverage, ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (1) Lender waives the provision in Section 3 for the Pertodic Payment to Lender of the vearly
premiuvim installments for property insurance on the Property: and (i) Borrower's obligaviea »iader Section
3 to maintain property insvrance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this wagver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby agsigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that
the Owners Association maintains a public liability insurance pohicy acceptable m form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of ine vnit or of the common elements, or for any convevance in lieu of condemnation, are
hereby assignad and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Securityirstrument as provided m Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either paration or subdivide the Property or consent to: (1) the abandonment or termnation
of the Condominium Prorect. except for abandonment or termination required by law m the case of
substantial destruction by fire o other casvalty or in the case of a taking by condemnation or eminent
domam: (1i) any amendment v azy provision of the Constituent Documents if the proviston is for the
express benefit of Lender: (iii) terminaiion of professional management and assumption of
self-management of the Owners Assaciation: or (iv) any action which would have the effect of rendering
the public liability insurance coverage mamtained by the Owners Assoctation unacceptable to Lender.

F. Remedies. If Borrower does not pay condvininivm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender onder this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. (Inless Borrower and Lender agree to other terms of
pavment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
pavable. with mterest, upon notice from Lender to Borrowerrequesting payvment.

By SIGNING BELOW, Borrower accepts and agrees to the terras and covenants contained in this
Condomimium Rider.

Borrower

ZLA 4 3-12-1
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12¢h day of March, 2011, and 1 mcorporated mto and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPNorgan Chase Bank, N.A. (the "Lender”) of the same date and covering the Property described m the
Securitytasrument and located at:

1241 W FLETCHER ST UNIT B, CHICAGO, L 60657
[Property Address]

1-4 Family Covenants, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fintiier covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described m the Security wvuiment, the following items now or hereafter attached to the Property
to the extent they are fixtures areadded to the Property description, and shall also constitute the
Property covered by the Security Tnstrment: building materials. appliances and goods of every nature
whatsoever now or hereafter locatedin._on. or used, or mtended to be vsed in connection with the
Property, including, but not linited to, thog< for the purposes of supplying or distributing heating,
cooling, electricity, gas, water. air and light tire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubswatzr heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows. storm doors, screens,
blinds, shades, curtains and curtain rods, attached sirdors, cabinets, paneling and attached floor
covermgs, all of which, mcluding replacements and addiaons thereto, shall be deemed to be and
remain a part of the Property covered by the Security Insimaent. All of the foregoing together with
the Property described in the Security Instrument (or the learziiold estate if the Security Instrument
18 on a leasehold) are referred to in this 1-4 Famuly Rider and the Socurty Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall net o2k, agree to or make a change
1 the use of the Property or its zoning classification, unless Lender has agried in writing to the change.
Borrower shall comply with all laws, ordnances. regulations and requireiacits of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall nof allow any lien
mferior to the Security Instrument to be pertected against the Property without Lender's psior written
petmisston.

(D) Rent Loss Insurance. Borrower shall maintamn insurance against rent foss m addition o the
other hazards for which insurance is required by Section 3.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 1s deleted.

1353132373
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(F) Borrower's Occupancy. With regard to non-owner occupied mvestment properties, the first
sentence in Uniform Covenant 6 {or if this Rider is attached to an FHA Security Instroment, the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property 1s (are)
deleted.

(G) Assignment of Leases. Upen Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with Ieases of thc Property:
Upon the assignment, Lender shall have the right to modity, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” 1f' the Security Instroment is on a leasehold.

{H) Asziqnment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutery wind unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Proparty; regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender or Leades's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenderor Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower rotice of default pursnant to Section 22 of the Security Instrument, and (1) Lender
hag given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assigment of Rents constuin’esan absolute assigiment and not an assignment for additional security
only.

It Lender gives notice of default to Batrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit ¢fZender only, to be applied to the sums secured by the Security
Instrument; (11) Lender shall be entitled 1+ sollect and receive all of the Rents of the Property: (t11)
Borrower agrees that each tenant of the Preperty shall pay all Rents due and unpaid to Lendey or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendor's agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limuted to, attorney's
foes, receiver's foes, pramimms on receiver's bonds, repawand mainteiance costs, insurance premiums.,
taxes, assessments and other char ges on the Property, and e to the sums secured by the Security
Tnstrument: (v) Lender, Lender's agents or any judicially apniinted receiver shall be liable to account
for only those Rents actvally recerved: and (vi) Lender shall be entithzd to have a recerver appointed
to take possession of and manage the Property and collect the Reiits and profits derived from the
Property without anv showmg as te the madequacy of the Property au seenmty.

If the Rents of the Property are not sufficient to cover the costs of taking cortret of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
mdebtedness of Borrower to Lender secured by the Security Instrument pursvant t5 Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform. any act that would prevent Lender from eseicismg its
rights under this paragraph.

Lender. or Lender's agents or a judicially appointed recerver, shall not be required to enter upon, take
control of or mantamn the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do go at any time when a default

1353132371
MULTSTATE 1-4 Famiy RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Y Form 3170 ¢/
VMP® '
Wolters Kiuwer Financial Services 201103104 .0 0.0.4002-J20101008Y Page 20t 2




1108829032 Page: 23 of 23

UNOFFICIAL COPY

occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Seeur ity Instrument are paid mn full.

(1) Cross-Default Provision. Bomrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may mvoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this 1-4

Fanuly Rider.

D ANGHYES Date

Borrovwer

Seal
K% ¢ KPSl 242-1f

KATHLEENP SULLIVAN | Date

Seal
1353132370
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