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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITYINTEREST INTHE
PROPERTY BECCOMING SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Seventh day of September, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A,, successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder”),
with a place of business at P.0O. BOX 2026, FLINT, M| 48501-2026.

WHEREAS, ARTHUR D LIPPINCOTT and KATHERINE A LIPPINCOTT executed and
delivered 1o Subordinated Lienholder, a Deed of Trust/Mortgage (the “"Existing and Continuing
Security Instrument”) in the sum of $41000.00 dated 03/05/2009 , and recorded in Book Volume N/A,
Page N/A, as Instrument No. 916826190, in the records of COOK County, State of IL, as security for a
loan (the “Existing and Continuing Loan"), which Existing and Centinuing Security Instrument is a
valid and existing lien on the real property located at 909 LINDEN AVE, CAK PARK, IL 80302 and
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further described on Exhibit "A," attachad.

WHEREAS, ARTHUR D LIPRPINCOTT and KATHERINE A LIPPINCOTT (‘Borrower")
executed and delivered to Bank of America, N.A. ("Lender"), a deed of trust/mortgage in the principal
amount not to exceed $414000.00, which deed of trust/mortgage (the “New Security Instrument”) is
intended to be recorded Y& in the records of COOK County, State of IL as security for a loan (the *

New Loan") e\ 3];4]90” as POCL A 110880839

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and surerior to the lien of the Existing and Gontinuing Loan; and

WHERZAZS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon thz Zascribed property prior and superior to the lien of the Existing and Continuing Lean
and provided that duberdinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuiia Lzan to the lien of the New Loan; and

WHEREAS, it is to t"z mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Leriaer is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon saiu iand which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFCRE, in consideratini.of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt ‘2id sufficiency of which consideration is heraby
acknowledged, and in order to induce Lender io make the loan above referred to, it is hereby declared,
underslood and agreed as follows:

(1) That the New Security Instrument, and dny renewals or extensions thereof, shall
uncenditionally be and remain at all times a lien or charre on the property therein described, prior
and superior to the Existing and Continuing Security Instrariant.

(2 That Lender would not make the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreement ‘with regard to the
subordination of the Existing and Continuing Security Instrument 1o the New Serunty Instrument
and shalt supersede and cancel, but only insofar as would affect the pricrity betvieer the security
instruments hereinbefore specifically described, any prior agreements as to such sukordination
including, but not limited to, those provisions, if any, contained in the Existing ana Seditinuing
Security Instrument above mentioned, which provide for the subordination of the lien to-arciher
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

{a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

{b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
persen or parsons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
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defeat the subordination herein made in whole or in part; and

{c) It intentionally and unconditionally waives, relinquishes and subordinaies the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as pan and parcel thereof, specific monetary and other obligations are being and will be entered
intc which would not be made or entered inlo but for said reliance upon this waiver,
relinquishment and subordination.

NOTICE, THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PEFSCM OBLIGATED CN YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION £F \VHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
QF THE LAND:

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
A . A, successor by meiger io Countrywide Bank, FSB

_ !
A‘ ‘_ Lg 'A AN

LIDWA TITINEVSKY




1108957016 Page: 4 of 5

Ossrt

UNOFFICIAL COPY

ALL PURPOSE ACKNOWLEDGMENT

STATEOF .\ L |
CONTY OF_CoolK | QC‘

X Liella \H"‘I"s"—f

On"0%C7/2010 before me, Tﬁ :Q£|g v\ _ (notary) personally appeared Jessmsiie—
?i, Vice President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS")asiomines for Bank of America, N.A., successor by merger to Countrywide Bank, FSB
personally knewn 1o me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose ns.me(s) is/are subscribed to the within instrument and acknowledged to me that
hefshefthey execuied the same in hisher/their authorized capacity(ies), an that by his/heritheir

signature(s) on the instrmant the persan(s), or the entity upon behalf of which the person(s)
acted, executed the instrument

WITNESS my hand and official see!. OGFICIAL f;EA-.L v v,
. 0 FABIAN
. 2 NOTARY PUBLIC . STATE '
SlgnatureQ|O Q\RD\QSLOMJ MY COMM: OF LUNOIS ¢
I i T :ssoa‘ 4:‘ Eﬁg@ﬁ: i1 4
ATTENTION NOTARY: Although the information requestod briow Is OPTICNAL, It could pravent

fraudulent attachment of this certificas t¢ another document.

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type r—
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Documer: \

Signer(s) Cther Than Named Above
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SCHEDULE "An"
LOT 17 IN MAY MANOR, A SUBDIVISICN OF THE WEST 15.57 ACRES OF THE
SOUTH 50 ACRES OF THE NORTHEAST 1/4 OF SECTION &, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIEN, ACCORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 8, 1922 IN BOOK 169 OF
PLATS, PAGE & AS DOCUMENT 73927730, IN COOK COUNTY, ILLINOIS.



