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DEFINITIONS

Words used in multiple sections of this document irc)defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiog ‘he nsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, which is dated v9/17.72010 \
together with all Riders to this document.
(B) "Borrower"is Iynnette C. Panjan

Borrawer is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.C. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lenderis Ally Bank Corp. f/k/a GMAC Bank
Lender is a Bank Chartered

organized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(K) "Nete"means the promissory note signed by Borrower and dated 09/17/2010
The Note staies that Borrower owes LenderTwo Hundred Fifty Nine Thousand

Dollars
(U.S. § 259,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Iater than October 1 . 2040 :
() "Praperty"means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G} "Loan® mians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this 3ecurity Instrument, plus interest,

(H) "Riders® nica::8 all Riders to this Security Instrument that are executed by Borrower. The fallowing
Riders are to be execricd by Borrower [check box as applicable):

i:l Adjustable Rate Kidzr D Condominium Rider I:I Second Home Rider
Balloon Rider ,;' Planoed Unit Development Rider [X] 1-4 Family Rider
VA Rider L1 Zsiweekly Payment Rider [ Other(s) [specify]

(Y) "Applicable Law" mcans ali conirutling applicable federal, state and local statutes, tepulations,
ordinances and administrative rules and ondsts {that have the cffect of Jaw) 2s well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A sessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Projeriy by a condominium association, homeowners
assoctation or similar organization.

(K} "Electronic Funds Transfer" means any fransfer oi fanls. other tham 2z transaction originated by
check, draft, or similar paper instrument, which is initiateq tarough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oauthorize & financial institution 1o debit
or credit an account. Such term includes, bt is not limited to, poiat-oi-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiors, and anftomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Misccllaneous Proceeds™ ineans any compensation, settlement, award of ¢ amages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describi=g in Section 3} for: 4))
damage to, or destruction of, the Praperty; (i) condempation or other taking of all 4r avy part of the
Property; (1if) conveyance in lieu of condemnation; or (iv) misrepresentations of, or otnisicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurancc profecting Lender against the nonpayment of, or détzult on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additionzl or syccessor legislation or regulation that governs the same subject malier. As used
in this Security Instrament, "RESPA” refers fo all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" mecans any party that hag taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayiment of the Loan, and all Tenewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and
convey {0 MERS (solely as nominee for Lender and Lender’s successars and  assigns)  and
to the successors and assigns of MERS, fthe following described property located in  the
Coumty [Type of Recording Furisdiction]
of Cook [Name of Recording Jurisdiction]:
See o'tached legal deseription

Parce] 1IN Number: which currently has the address of
3748 South Wallace Strest [Street]
Chicago [City], Tllinois GO609-1745 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter-credted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the Dioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the lorigoing is referred fo in this
Security Instrument as the "Property.” Borrower understands and agrees that M ZR5 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o comply with law or
custom, MERS (as nominece for Lender and Lender’s suceessors and assigns) has the righi= o exercise any
or all of those incrests, including, but not limited to, the right to foreclose and sell the Pronerty; and to
take any action required of Lender including, but not limited to, releasing and canceling th's . Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey':d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exvep for
encumbrances of record. Bomower warrants and will defend generally the title to the Praperty againsi all
claims and demands, subject to any encumbranees of record.

THIS BECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instianent covering real
property.

F U?‘:HFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower ghall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay, funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in 17.5.
currency. However, if any check or other instrument recejved by Lender as payment under the Note or this
Security Instrument is reiumed fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received ai the lncation desi gnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient fo
bring the Loan current. Lender may accepl any payment or partial payment insulficient fo bring the Loan
carrent, without waiver of any righs hereunder or prejudice to its rights to refuse such payment or partial
paymer:s in the fiture, but Lender is nat obli gated to apply such payments af the time such paymenis are
accepled. 1€ each Periodic Payment is applied as of its scheduled due date, then Lender need no pay
mterest on vaajplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring
the Loan curreri. 7f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rciuri: them to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under <he Note immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Notc and this Security Inst-ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by render shall be applied in the following order of priotity: (a) interest
due under the Note; (b) principal due urier the Note; () amounts due imder Section 3. Such payments
shall be applicd o each Periodic Paymen..in #ie order in which it became due. Any remaining amounts
shall be applied first to late charges, seeond to any other amounts due under this Security Instrument, and
then to reduce the principal balancc of the Notc.

If Lender receives a payment from Borrower fur & delinquent Periodic Payment which includes a
sufficient amouni to pay any late charge due, the paymeat may be applied to the delinquent payment and
the late charge. Tf more than one Periodic Paywent is outsiardir £ Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, =0d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymicat 18 arplied to the fall payment of one or
more Petiodic Payments, such excess may be applied to any late charses dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mot

Any application of payments, insurance proceeds, or Miscellaneons Proréeds to principal due ynder
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periotiz Payments are duc
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymedit o f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Liciament as a
lien or encumbrance on the Property; (b) leaschold payments or gronnd rents on the Propeity; i€ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgape/Inturanse
premiums, if any, or any sums payable hy Borrower to Lender in lien of the payment of Mnisage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Eserow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amownts 1o
be paid under this Section. Bomower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any ot all Escrow Ttems. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Escrow Items at any titne. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, the amounts
106ATL 000687627423
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime peried as Lender may require.
Borrower’s obligation to make such payments and o provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursmant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amounl. Lender may revoke ihe waiver as o any or all FEscrow Mlems at any time by a nofice given in
accordance with Section 15 and, upon such revecation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fonds at the time specified under RESPA, and (b) not to exceed the maximum amonnt a lender can
require und=r RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estinates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or epity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Fark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account; ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender i¢ make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest in.he-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. ‘Rurrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveto Borrower, without charge, an annval accannting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/.. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 8 reauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac<ornance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in csc oy , as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Botrower shall Pay 1o Lezder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monibly payments.

Upon payment in full of all sums sccured by this Security Instrum<n*; {.ender shall promptly refund
lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
atiributable to the Property which can aitain priority over this Security Tnstrment; \=usehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersmenis, if any. To
the extent that these items are Escrow Items, Bortower shall pay them in the manner providsd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instorment unless
Borrower: (a) agrees in writing to the payment of ihe obligation secured by the lien in a mannér acczptable
to Lender, but anly so long as Borrower is performing such agreement; (b) contests the lien in go)daith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinian opemile to
provent the enforcement of the lien while those proceedings are pending, but only wniil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender defermines that any part of the Properly is subject to a lien
which can atiain priority over this Securily Instrnument, Lender may give Borrower a notice identifying ihe
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with ihis Loan.

3. Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in {he amounts (including deductible levels) and for the periads that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not he exercised unrcasonably. Lender may
require arrower to pay, in conmection with this Loan, cither: (a) a onc-time charge for flood znne
determinatian, certification and tracking sctvices; or {b) a one-time charge for flood zonc determination
and certidicition services and subscquent charges each time remappings or similar changes ocour which
reasonably musat affect such determination or certification. Botrower shall also be responsible for the
payment of any ‘ces impesed by the Federal Emergency Management Agency in connection with the
review of any flood =ané determination resuiting from an objection by Borrower.

If Borrower fails tc maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender’s optior-and Borrower's expense. Lender is wnder no obligation to purchase any
particular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, againsi any risk,
hazard or liability and might provide.graater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insumire coverage 5o obtained might significantly exceed the cost of
insutance that Borrower could have oblaines! Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secored by this-Security Tnstrument. These amounts shall bear inferest
at the Notc rate from the date of disbursement ard shall be payablc, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reneiwa’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have fae right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give v Lendzi-all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverag?, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé « standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shail give prompt notice to the insurance cirriér and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Barower otherwise agrec
In writing, any insurance proceeds, whether or not the underfying insurance was requiredf by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econemizai |y easible and
Lender’s sceurity is not lessened, During such repair and restoration period, Lender shail hiave the right to
hold such insurance proceeds until Lender has had an opporfunity to inspect such Property 1o ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall he g1 taken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not lo exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Bomower’s rights (other than the right to any refund of uncarped premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay smyunts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Uezupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as bedrotver’s principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall nol be unreasonably withheld, or unless extennaling
cireumstances exist wnirk are beyond Botrower's control.

7. Treservation, Ma%itenance and Protection of the Praperty; Inspections, Borrower shall not
destroy, damage or impair ik Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boworver is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property from. detc riorating ot decreasing in value due o its condition. Unless it is
determined pursuant fo Section 5 fiat rcpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedto avoid farther deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring ‘the Peanerty only if Lender has released proceeds for soch
purposes. Londer may disburse procecds for the rchairs and restoration in a single payment ot in a scrics of
progress payments as the work is completed. If the ivsurance or condemnation proceeds are not sufficient
te repair or restore the Property, Borrower is not relievid ¢ Borrower’s obli gation for the completion of
such repair or restoration.

Lender or its agent may rake reasonable entries upon ‘and_inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementswn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Botrower or any persons or eniities acling at the direction of Bumewer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaceurate informaiicn of statements fo Lender
(or failed to provide Lender with material mformation) in connection with' the Toan. Material
representations include, but are not limited to, representations concerning Borrower’s occapancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (rstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumen, (1) there
is a legal proceeding that might significantly affect Lender’s inferest in the Property and/or rights wader
this Security Instoument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, far
enforcement of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or (¢) Borrower has abandoned ihe Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righls under this Security
Tnstrument, including protecting and/or assessing ibe value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (<) paying reasonable
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altorneys’ fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilitics hurned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. T is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Boarrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenderagyees to the merger in writing,

10. Wartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali, pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Jusvrance coverage required by Lender ceases to be available fiom the mortgage insurer that
previously piovided such insurance and Borrower was required to make separately designated payments
toward the premizms"for Mortgage Imsurance, Borrower shall pay the premiums required to obtain
coverage substantially oaivalent to the Morigage Tnsurance previously in effect, at a cost substantially
equivalent to the cost_t: Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage nsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coniinwue to nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, nse and refain these
payments as a non-refundable loss.rescrye in lien of Morigage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact <p=t the Loan is ultimately paid in full, and Lender shall noi be
required to pay Borrower any interest or carings on such loss reserve. Lender can no longer require foss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insorer selected hy Lender agai’i bczomes available, is obtained, and Lender requires
separatcly desighated paymenis toward the premimas for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boresver was required to make sepatatcly designated
payments toward the premiums for Mortgage Insurane % somower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide @ nongcfundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with a: Wy /written agreement between Borrower and
Lender providing for such termination or until termination is regaired by Applicable Law. Nothing i this
Section 10 affects Borrower's obligation to pay interest al the rate privided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchiaz<s the Note) for cerfain losses it
may incur if Borrower does noi repay the Loan as agreed. Borrower s uet » party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force fram time fo time, and may
enter into agreements with other parties that share or maodify their risk, or reduce losses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party\(or parties) to
these agreements. These agreements may require the mortgage insurer to make PayImeris oD s any Source
of funds that the mortgage insurer may have available (which may include funds obfained Zron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any raissarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonits that
derive from (or might be characterized as) a porfion of Borrower’s payments for Mortgage Tnsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or teducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed captive reinsurance." Further:

(a) Any snch agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any othor law. These rights
may include the right to reccive certain disclosurcs, to rcquest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to reccive a
refund of any Mortgage Insurance premiums that were imearned at the time of such canccllation or
termination.

tl. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Praceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right {o hold such Miscellaneous Proceeds
uniil Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender’s satisfaction, provided that such inspection shall be undertaken pramptly. Lender may pay for the
repairs und restoration in a single disbursement or in a series of progress payments as the work is
completed ‘Gnless an agreement is made ip writing or Applicable Law requires interest to be paid on such
Miscellaneods Prceeds, Lender shall not be required 1o pay Borrower any inicrest or earings on such
Miscellaneous F'ror eeds. If the restoration or repair is not economically feagible or Lender’s security would
be lessened, the Mioc:ilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2.

In the event of a-iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he swas securcd by this Sceurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrosver.

In the event of a partial taking " destruction, or loss in value of the Property in which the fair market
value of the Property immediately v=foo. the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums securad by this Sccurity Instroment iminediately before the partial
taking, destruction, or loss in valuc, unldss @smrower and Londer ofherwise agree in writing, the sums
secured by this Security Instrument shall e reduced by the amount of the Miscellaneons Proceeds
multiplicd by the following fraction: (a} the totei anount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lase in value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or lossin value of i‘F)n,c Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2Xir g, destruction, or loss in value, unicss
Borrower and Lender otherwise agree in writing, the Miscellan=4as Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Properly is abandaned by Bomower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i< seftle a claim for damages,
Botrower fails to respond fo Lender within 30 days afier the date the nofice i gven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has s night of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s/besar that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment £f Tonder’s
inferest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaslt wod, if
acecleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding.io be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Scourity Instrument. The proceeds of
any award or claim for damages that are atiributable o the impaitment of Lender’s inferest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by Lender
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to Borrawer or any Successor in Interest of Borrawer shall not operate to release the lahility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secored by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Tnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successars and Assigns Bonnd. Bomrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Tlowever, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
tenns of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instruraent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any uccommodations with regard to the terms of this Seccnrity Insirument or the Note without the
CO-SIENEr’s (on.ent,

Subject t4 the provisions of Section 18, any Successor m Interest of Borrower who assumes
Borrower’s obliga’iars under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights =od henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations‘and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenanis and asrecments of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the sice snors and assigns of Lender.

14. Loan Charges. Lendr mey- charge Bomower fees for services performed in connection with
Borrower’s default, for the purpos< of protecting Lender’s interest in the Property and rights under this
Sccutity Instrument, including, but notiupited to, atiorneys’ Fees, property inspection and valuation fees.
In regard to any other fees, the absence ui <xjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pimhihition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur'ty Instrument or by Applicable Law.

If the Loan is subject to a law which sets mas imna loan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or 1o bie rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali-tic feduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already col’eried from Borrower which exceeded permitted
lomits will be refunded to Borrower. Lender may choose to 4niie this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acc ptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of actior. Bowrower might havc arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conection Wit ihis Security Insirument
must be in writing. Any notice to Borrower in connection with this Security Tnstrumnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aciiver=4 tv Borrower’s
notice address if seni by other means. Notice to any one Borrower shall constitute notide to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fioncey Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shal! nromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Tonower's
change of address, then Borrower shall only report a change of address through that specified pracedisre.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have heen given to Lender uniil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Tnstrument shall he
govemed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohihition against agreement by contract. In
the event that any provision or clause of this Security Instniment ot the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without apy obligaiion to
take any action.

17. Borrower®s Copy. Borrower shall be given one copy of the Note and of thig Security Instroment.

15, Vransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beacficial interests transferred in a bond for deed, contract for decd, installment sales coniract or
escrow agreen<nl) the intent of which is the transfer of itle by Borrower af a future date to a purchaser.

If all or any gatt of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural perso and a beneficial interest in Barrower is sold or transferred) without Lender’s prior
wrillen consent, Lendér may require immedials payment in Rl of all sums secured by this Security
Instrument. However,-4.is ontion shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this ordon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail-srms secured by this Securily Instrument. If Borrower fails to pay
these sumis prior to the expiration of this period, Lender may inyoke any remedies permiited by this
Security Instrument without further notice o= d<mand on Borrower.

19. Borrower’s Right to Reinstate Ater Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o5& Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law 1z ght specify for the termination of Bortower’s 1 ght
to reinstate; or (c) entry of a judgment enforcing this-Sesusity Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be due urier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofaes covenants or agreements; (c} pays all
cxpenses incutred in enforcing this Security Instrument, including, butict limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred {or the purpose of proteciing Lender’s
inferest in the Property and rights under this Security Instrument; and (d) #ik=s such action as Lender may
reasonably requirc to assnre that Lender’s interest in the Property anarights under this Security
Instrament, and Borrower’s obligation to pay the sums sccured by this Security ‘satrment, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may 1equite that Borrower pay
such reinstatement sums and EXPENses in one or more of the following forms, as s<lccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check. provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, wistrawaniality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Irstriment and
obligations sccured hereby shall remain fully effective as if no acccleration had oceurred, Hovrever. this
right o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior noiice io
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual itigant or the member of a class) that arises from the other party’s actions pursvant to this
Sccurity Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bortower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such notice to take corrective action If
Applicalite, Law provides a time period which must elapse before cerfain action can be taken, (hat time
period wiil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purszant to Section 18 shall be decmed to satisfy the notice and opportunity to take correciive
action provisions (f iz Section 20.

2]1. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as texic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolil'e. ketosene, other flammable or foxic petrolewm products, toxic pesticides
and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fea=ral laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Envirommental Cleanup” includes any response
action, remedial acticn, or removal action, =5 éefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cosfribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; wse. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property Za)that is in viclation of any Environmenial
Law, (b) which creates an Envitonmental Condition, or (c) which Jue 1o the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie ¢raperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noraal residential uses and to
mainienance of the Properly (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, ¢iaim, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving the Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o/ threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or réleasz.of a
Hazardous Substance which adversely affects the value of the Praperty. If Bortower leams, or is yotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a sree a8 follows:

22, Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrament (hut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default mnst be cured; and (d) that Iailure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall
farther inform Borrower of the right to reinstate after acceleration and the right to agsert in the
fereclosure proceeding the non-existence of a default or any other defense nf Borrower to acceleration
and foriclosure, If the default is not cured on or before the date specified in the notice, Lender at itx
option ma> require immediate payment in full of all sums secured by this Security Instrument
without fur‘ner demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitlei tr collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon 7=yment of all sums secured by this Security Instrument, Lender shall releass this
Securily Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitled under Afplicable Law.

24. Waiver of Homestead. In accoiduice with Illinois law, the Borrower hercby relcases and waives
all nghts under and by virtue of the Illinois Yarsestead exemption laws.

5. Placement of Collateral Protection Insirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrcement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interesis in Boftower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lewuder marchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ia capnection with the collateral. Dorrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Botrower has obtained insurance as required by Borrower's and Lencer’s »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inchiding interest
and any other charges Lender may impose in connection with the placemer! of ‘the insurance, mniil the
effective date af the cancellation or expiration of the insurance. The costs of the 1hsuiance may be added to
Borrower’s total outstanding balance or obligation. The costs of the imsurance may be iore than the cost of
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Ingtrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Scal)
-Borrower
( (Seal)
~Borrower
— (Seal) {Bzal)
-Borrower -Borrower
(Seal) ( ~ (Seal)
-Borrower -Borrower
(Seal) [ 7 (Seal)
-Borrower -Bormower
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STATE OF ILLINOIS, fook County ss:
CIe radiS

1 » @ Notary Public in and for said county and
state do hereby certify that
Iynnette C. Panjan

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Grienunder my hand and official seal, this 17th day of September, 2010

My Commissio: Fiipires:

ihlic

OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15, 2013
B N A W VN

106ATL 000687627423 9/13/2010 03:51pm

ILLINOIS - Single Family - Fannie MaefFreddie Mac UMIFORM INSTRUMENT WITH MERS
@% SA(IL) ps1ey Page 15 of 15 Initiele; Form 3014 1/01



1108957033 Page: 18 of 21

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 17th day of September , 2010 .
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersigiind (the “Borrower") to secure Borrower's Note to Ally Bank Corp. f/k/a QWAC
Bank

(the
"Lender”) of iiv: ¢ame date and covering the Property described in the Security Instrument
and located at: 3745 South Wallace Street, Chicago, IL 60609-1745

[Property Address]

1-4 FAMILY COVENAPM.TS. in addilion to the covenants and agreements made in the
Security Instrument, Borrowsr ard Liender further covenant and agree as follows:

A. ADDITIONAL PROPER] YSURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secitity Instrument, the following items now or hereafier
attached to the Property fo the exteni oy are fixtures are added to the Property description,
and shall also constitute the Property covered. by the Security Instrument: building materials,
appliances and goods of every nature whatsbever now or hereafter located in, on, or used, or
intended to be used in connection with the reparty, including, but not limited to, thosa for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, securit” znd access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, rangzs;) stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, (storm doors, screens, hlinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling-and attached floor coverings,
all of which, including replacements and additions thereto, shall on deemed to be and remain
a part of the Property covered by the Security Instrument. Alio? the foregoing fogether with
the Property described in the Security Instrument (or the leas=hold esiate it the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Fider and the Security
Instrument as the "Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall rio! seek, agree to or
make a change in the use of the Property or its zoning classification, uriess Lender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinanczs, equlations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 10t _allow

any lien inferior to the Security Instrument to be perfected against the Property vaibout
Lender’s prior written permission,

_D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER’SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER’SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
termiraie-‘the existing leases and to execute new leases, in Lender's sole discretion. As used
;n this;,1 ;?gtauraph G, the word "lease” shall mean "sublease” if the Security fnstrument is on a
easehold.

H. ASS!GMMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION,
Borrower absolutely . and urconditionally assigns and fransfers to Lender all the rents and
revenues ("Rents”)” of the Property, regardiess of i whom the Rents of the Property are
payable, Borrower aitrorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Fioperty shall pay the Rents to Lender or Lender's agonts. Howaver,
Borrower shall receive t'ie 'Ronts until: () Lender has given Borower notice of default
pursuant to Section 22 oi te Security Instrument and i} Lender has given notice 1o the
tenant(s) that the Rents are to ke paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolule assignment and not an assignment for additional security only.

if Lender gives notice of defailt o Barrower: (i) all Rents received by Borrower shall be

held by Borrower as trustee for the banefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender s':2" be entifled o collect and receive all of the Rents
of the Property; (iii} Borrower ‘agrees thal eac’ tenant of the Property shall pay all Rents due
and unpaid fo Lender or Lender's agents uon Lenders written demand to the tenant; (iv)
unless applicable law provides otherwise, ai-Rents collecied by Lender or Lenders agenis
shall be applied first 1o the costs of taking “corirol of and ‘managing the Property and
collecting the Rents, including, but not limited to, eliemey's fees, receivers fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then tfo the sums secured by the Securily Instrument;
(v} Lender, Lender's agents or any judicially appointed r<ceiver shall be liable o account for
only those Rents actually received: and (vi) Lender shall e antiled o have a recejver
appointed 1o take possession of and manage the Property and cullect the Rents and profiis
derived from the Property without any showing as to the inaccquacy of the Property as
security,
If the Rents of the Property are not sufficient to cover the costs 4™ izking control of and
managing the Property and of collecting the Rents any funds expended Oy Lender for such
Furposes shall become indebtedness of Borrower to Lender secured’ by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prizy Useignment
of the Rents and has not performed, and wili nat perform, any act that would pravapt Lendar
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required io enter
upon, fake control of or maintain the Propery before or after giving notice of defauli lo
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs, Any application” of Rents shall not cure or wajve any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

y V/A\ (Seal) (Seal)
I.(nn/et‘b‘vf q{ Panjan -Borrower ~Borrower

/. (Seal) {Seal)

-Borrower ~Borrower

£ A Seal) (Seal)

~Boeryvier ~Borrower

(Seal) ). (Seal)

~Borrower -Borrowar
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Order No.; 9587358
Loan No.: 000687627423

Exhibit A
The following described property:
Lot 41 in Piock 1 in 1.M, Stewart's Subdivision of the North 1

Trustees Subdivision of Section 33, Township 38 North, Ran
Principal Meridian,'in Cook County, Illinois

/2 of Block 26 in The Canal
ge 14 East of the Third

Assessor’s Parcel No: 1233160460000



