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Prepared By:

Fifth Third Mortgage Company
5001 Kingsley DR
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Cincinnati, OH 45227
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MORTGAGE

DEFINITIONS

Words used in multiple secins of this documeny-ars-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 aiil 21, Certain rules regardiug the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" rr: ans this document, which is datedMarch 22, 2011 .
together with all Riders to this document.
(B) "Borrower" is Gertte Smith, an unmarried woman

Borrower is the mortgagor ur.>2r this Security Instrument,
(C) "Lender" is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under 1e laws of the state of Ohio
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Lender's address is 5001 K:ngsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee unde: this Security Instrument.

(D) "Note" means the promis; iy note signed by Borrower and datedMarch 22, 2011

The Note states that Borrowe: ywes Lender One Hundred Seventy Six Thousand Two
Hundred Twenty Two And Zero/100 Dollars
(US.$176,222.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt i1 full not later than April 01, 2041

(E) "Property” means the p:t perty that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar’ means the debt ev denced by the Note, plus interest, any prepayment charges and late charges
due under thelote, and all s:015 due under this Security Instrument, plus interest.

(G) "Riders" (ne’ns all Ride:. to this Security Instrument that are executed by Borrewer. The following
Riders are to be riecated by 13»rrower [check box as applicable]:

] Adjustable Rate Ride: {] Condominium Rider [] Second Home Rider
Balloon Rider :| Planned Unit Development Rider 14 Family Rider
\:l VA Rider [ J Fiweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" mezrs all contoliing applicable federal, state and local statutes, regulations,
ordinances and administrativc- rules and ordirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinic 8.

() "Community Association Dues, Fees, and Asscssnyents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Praperiy by a condominium association, homeowners
association or similar organiz:t ion.

(J) "Electronic Funds Transfer" means any transfer of “(riuis, other than a transaction originated by
check, draft, or similar pap. instrument, which is initiated thrcugh an electronic terminal, telephonic
instrurent, computer, or maj" etic tape so as to order, instruct,.o:-authorize a financial institution to debit
or credit an account. Such txm includes, but is not limited to, poiit-of'sale transfers, automated teller
machine transactions, transt‘ s initiated by telephone, wire transfers; and automated clearinghouse
transfers.

(K) "Escrow Items" means tl-se items that are described in Section 3.

(L} "Miscellaneous Proceed:' means any compensation, settlement, award of damages, or proceeds paid
by any third party (other tha!' msurance proceeds paid under the coverages described in-3ection 5) for: (i)
damage to, or destruction o+, the Property; (ii) condemnation or other taking of all vz <ny part of the
Property; (iii) conveyance in 'ieu of condemnation; or (iv) misrepresentations of, or omissieiis-as to, the
value and/or condition of the & roperty.

(M) "Mortgage Insurance" 1eans insurance protecting Lender against the nonpaymem of, or defau!, on,
the Loan.

(N) "Periodic Payment" meat s the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts ut ler Section 3 of this Security Instrument.

(0) "RESPA" means the Re.: Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Re ralation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or succ2ssor legistation or regulation that governs the same subject matter, As used
in this Security Instrument, "“ESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortg:. e loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

ILLINOIS - Single Family - Fannic *1ae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-8D{IL) tos11) Page 2 of 15 Initials: Form 3014 1/01
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(P) "Successor in Interest ol Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Boirower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN "HE PROPERTY

This Security Instrument secur s to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; tnd (ii) the performance of Borrower's covenams and agreements under
this Security Instrument and t* 2 Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's si-:cessors and assigns, the following described property located in the
County ) {Type of Recording Jurisdiction|
of Cook [Name of Recording Jurisdiction]:

See Attacked

Parcel ID Number: 25-29-7.11-001-0000 which currently has the address of
12231 S Justine Strewt [Street|
Chicago ; [Cit'], Iinois 60643 [Ziy: Cinde]

("Property Address"}:

TOGETHER WITH al. the improvements now or hereafter erected «u1 the property, and all
casements, appurtenances, anl fixtures now or hereafter a part of the property, "All replacements and
additions shall also be coveitd by this Security Instrument. All of the foregoing is refesred to in this
Security Instrument as the "P' ¢ perty.”

BORROWER COVENA VTS that Borrower is lawfully seised of the estate hereby convéysd and has
the right to mortgage, grant 2nd convey the Property and that the Property is unencumbereq, except for
encumbrances of record. Bor-)wer warrants and will defend generally the title to the Property agatast al
claims and demands, subject 1< any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variari ns by jurisdiction to constitute a uniform security instrument coveriny real
property.

UNIFORM COVENAN1S. Borrower and Lender covenant and agree as follows:

1. Payment of Princip.l, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du-: the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late :iarges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paym s its due under the Note and this Security Instrument shall be made in U.S.

ILLINQIS - Single Family - Fannie l'laelFroddle Mac UNIFORM INSTRUMENT
VMP ®-8D{IL) (0811) : Page 3 of 15 Initia Form 3014 1/01
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currency. However, if any ch:ck or other instrument teceived by Lender as payment under the Note o this
Security Instrument is returned! to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and thi: Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cast. (b) money order; (c} certified check, bank check, treasurer's check or
cashier's check, provided an. such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in: the Note or at
such other location as may be. lesignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in f*c future, but Lynder is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Pg,'mem is applied as of its scheduled due date, then Lender need not pay
interest on unaprited funds. I+ nder may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Buirowe - Joes not do so within a reasonable period of time, Lender shalt either apply
such funds or return them«o: & drrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under thz-\ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuit(e 7gainst Lender shall relieve Borrower from making payments due under
the Note and this Security In«t ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I'toseeds. Except as otherwise described in this Section 2, all
payments accepted and applicc by Lender cnall ¢ applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tix: Note; (c) amounts due under Section 3. Such payments
shall be applied to each Peri:dic Payment in the cider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vthe: amounts due under this Security Instrument, and
then to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a celinquent Periodic Payment which includes a
sufficient amount to pay any :ate charge due, the payment mzy Oe applied to the delinquent payment and
the late charge. If more than ' 1e Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repaymi nt of the Periodic Payments if, and to ‘he extent that, each payment can be
paid in full. To the extent th:t any excess exists after the payment is applies-to the full payment of one or
more Periodic Payments, sucii excess may be applied to any late charges due. Yeluntary prepayments shall
be applied first to any prepay 1.ent charges and then as described in the Note.

Any application of payrdents, insurance proceeds, or Miscellaneous Proceeds 12 'principal due under
the Note shall not extend or p stpone the due date, or change the amount, of the Periodic-Fayments,

3. Funds for Escrow 1{:ms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Not{ is paid in full, a sum (the "Funds”) to provide for payment Of amounts due
for: (a) taxes and assessment: and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the I'operty; (b} leasehold payments or ground rents on the Property, if ‘any; (c)
premiums for any and all it furance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any s-!xns payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in acco:itance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at 11y time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and* Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrc+ Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. E¢rrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pa the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender I\ nds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of sud waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie .Aas/Froddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for ‘ vhich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receij*s evidencing such payment within such time period as Lender may require.
Borrower's obligation to malse such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement < »ntained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Bor ¢wer is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the am »mt due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bosrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke !ne waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 .2, upon such revocation, Borrower shall pay to Lender alf Funds, and in
such amounts, that are then rve nired under this Section 3.

Lendr taay, at any time; collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘e time specifiz 1 under RESPA, and (b) not to exceed the maximum amount a lender can
require under RE3PA. Lenda  shall estimate the amount of Funds due on the basis of current data and
reasonable estimzes of expeitditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall” bz “iid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fi:c" ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl . (Lender shall apply the Funds te pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law pc. mits Lend:r t> make such a charge. Unless an agreement is made in writing
or Applicable Law requires i:terest to be paid on-ihe Funds, Lender shall not be required to pay Borrower
any interest or earnings on tix Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. " :nder shall give to Forrawer, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of ‘Funds held in escrow, as“dcfined under RESPA, Lender shall account to
Borrower for the excess fund; in accordance with RESPA.“ifinvre is a shortage of Funds held in escrow,
as defined under RESPA, Le.kler shall notify Borrower as requiréc' by RESPA, and Borrower shall pay to
Lender the amount necessary {) make up the shortage in accordance with RESPA, but in no more than (2
monthly payments. If there is®. deficiency of Funds held in escrow, as defized under RESPA, Lender shall
notify Borrower as required ./ - RESPA, and Borrower shall pay to Lendzr.the amount necessary to make
up the deficiency in accordanc:: with RESPA, but in no more than 12 monthly rayments.

Upon payment in full oi all sums secured by this Security Instrument, Leier shall promptly refund
to Borrower any Funds held b+ Lender.

4. Charges; Liens. Bo rower shall pay all taxes, assessments, charges, fines;, and impositions
attributable to the Property wi ich can attain priority over this Security Instrument, leasehsid pavments or
ground rents on the Property,  f any, and Community Association Dues, Fees, and Assessmer<s if any. To
the extent that these items are ‘scrow Items, Borrower shall pay them in the manner provided inSection 3.

Borrower shall promptl * discharge any lien which has priority over this Security Instrument ualess
Borrower: (a) agrees in writi1 . to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long «: Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforc: ment of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of tl«' lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures [ om the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien to this Security Instr:i nent. If Lender determines that any part of the Property is subject to a lien
which can attain priority ove." his Security Instrument, Lender may give Borrower a notice ideniifying the

ILLINOIS - Single Family - Fannie } lae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the di(: on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth zbove in this Section 4.

Lender may require Bcirower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lenger in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against “ss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but 4ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mairtiined in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lendcr requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrwr providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrowc's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, ir. connection with this Loan, either: (a) a one-time charge for tlood zone
determination, ce tification ag1 tracking services; or (b) a one-time charge for flood zone determination
and certificationservices an: subsequent charges each time remappings or similar changes occur which
reasonably might afrec: sucl determination or certification. Borrower shall also be responsible for the
payment of any fees imrose. by the Federal Emergency Management Agency in coanection with the
review of any flood zone d7tt nination resulting from an objection by Borrower.

If Borrower fails to meittain 2ny of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiot. anc’ Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢overag2. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrov«r's equity tn 'he Property, or the contents of the Property, against any risk,
hazard or liability and mighi orovide great:r ot iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coerage so obtained might significantly exceed the cost of
insurance that Borrower coulJ have obtained. Any ~mounts disbursed by Lender under this Section 5 shall
become additional debt of Bo* ower secured by this Seeusity Instrument. These amounts shall bear interest
at the Note rate from the dat! of disbursement and shaii ‘o2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poli:ies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an addinfi-nal loss payee. Lender shall have the r ght \0-hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lender =ilwoceipts of paid premiums and
renewal notices. If Borrower btains any form of insurance coverage, not othérwise required by Lender,
for damage to, or destructior of, the Property, such policy shall include a stz jar¢ mortgage clause and
shall name Lender as mortgagte and/or as an additional loss payee.

In the event of loss, Bo: ower shall give prompt notice to the insurance carrier ard 1:2nder. Lender
may make proof of loss if nci made promptly by Borrower. Unless Lender and Borrower ciherwise agree
in writing, any insurance proceds, whether or not the underlying insurance was required by “ender, shall
be applied to restoration or r.:nair of the Property, if the restoration or repair is economically fiasible and
Lender's security is not lesseit d. During such repair and restoration period, Lender shall have the rignt to
hold such insurance proceed\ mtil Lender has had an oppertunity to inspect such Property to ensure the
work has been completed to' Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbut¢ proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the v/ rk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid o.! such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sucl. proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid 01 of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nc | economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to il.e sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bo:cower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons e Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered t settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the rotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Bu.rower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not tc* *xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's -ights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuranc: policies covering the Property, insofar as such rights are applicable to the
coverage r« thie Property. Leriter may use the insurance proceeds either to repair or restore the Property or
10 pay amounts-unpaid under *ie Note or this Security Instrument, whether or not then due.

6. Occupan:v. Borrover shall occupy, establish, and use the Property as Borrower's principal
residence within4/) Javs aftc1 the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's princ:j al residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiug, which consent shall not be unreasonably withheld, or ‘unless extenuating
circumstances exist which 22¢" eyond Borrower's control,

7. Preservation, Maint: uarce.and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair tae Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectizn 5 that repair ¢r_zestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc” avoid further deterioration or damage. If insurance or
condemnation proceeds are p:id in connection with dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropzarty only if Lender has released proceeds (or such
purposes. Lender may disburx proceeds for the repairs aiic restoration in a single payment or in a series of
progress paymenis as the woi2. is completed. If the insuraiioe/or condemnation proceeds are not sufficient
to repair or restore the Propei y, Borrower is not relieved of Bocrower's obligation for the completion of
such repair or restoration.

Lender or its agent ma, make reasonable entries upon and inpections of the Property. If it has
reasonable cause, Lender ma inspect the interior of the improvements or'the Property. Lender shall give
Borrower notice at the time 0. or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan :.aplication. Borrower shall be in default if, dui g the Loan application
process, Borrower or any p-'sons or entities acting at the direction of Borrowe: or with Borrower's
knowledge or consent gave rw:terially false, misleading, or inaccurate information or stzicti=nts to Lender
(or failed to provide Len'r with material information) in connection with the. Yora. Material
representations include, but 1 e not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's princif al residence.

9. Protection of Lende: s Interest in the Property and Rights Under this Security Instruineut. If
(a) Borrower fails to perform 11e covenants and agreements contained in this Security Instrument, (b) there
ts a legal proceeding that mid 1t significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (suct as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whicl' may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower 1as abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tc protect Lender's interest in the Property and rights under this Security
Instrument, including protect .ig and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actior s can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thi< Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its i : erest in the Property and/or rights under this Security Instrument, including
its secured position in a bai | ruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak : repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildir g or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender ry y take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 15 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this % :ction 9.

Any amounts disbursed )y Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inst * anent. These amounts shall bear interest at the Note rate from the dute of
disbursement and shall be pe!able with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security lnstrum at is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Dovrower acquires fue title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees'iv the merger in writing.

10. Mortgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy th.e premi 1 us required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insura‘ice cover:.ge required by Lender ceases to be available from the mortgage insurer that
previously provided svcn iisirance and Borrower was required to make separately designated payments
toward the premiums for Airtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivi lert-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Beriowe:tof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender~If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cor t nue to'vay to Lender the amount of the separately designated paymery< that
were due when the insuranc® coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundab. loss reserve in Deu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstandmg the fact that t;>-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower am interest or earnings o7 such loss reserve. Lender can no longer require loss
reserve payments if Mortgag! Insurance coverage (in the amount and for the period that Lender reqmres)
provided by an insurer selec:ed by Lender again becores available, is obtained, and Lender requires
separately designated paymené toward the premiums for Morzage Insurance. If Lender required Mortgage
Insurance as a condition of .haking the Loan and Borrower 'w:s required to make separately designated
payments toward the premiutus for Mortgage Insurance, Boitower shall pay the premiums required to
maintain Mortgage Insuranci in effect, or to provide a non-¢rundable loss teserve, until Lender's
requirement for Mortgage Insi-rance ends in accordance with any writt2n agreement between Borrower and
Lender providing for such tertaination or until termination is required vy “nolicable Law. Nothing in this
Section 10 affects Borrower's nibligation to pay interest at the rate provided'ir..be Note.

Mortgage Insurance rei:vburses Lender {or any entity that purchases the *ote) for certain losscs it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage
Insurance.

Mortgage insurers evaluva.e their total risk on all such insurance in force from time to time, and may
enter into agreements with ot'i>r parties that share or modify their risk, or reduce losses. Thes agreements
are on terms and conditions 1 it are satisfactory to the mortgage insurer and the other party (or parties) 10
these agreements. These agre : ments may require the mortgage insurer to make payments using any source
of funds that the mortgage u“urer may have available (which may include funds obtained from Micrgage
Insurance premiums).

As a result of these agr"ments Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilia-e of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or might be ch.acterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moi fying the mortgage insurer's risk, or reducing losses. If such agreement
provndes that an affiliate of i ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, he arrangement is often termed "captive reinsurance." Further:

(a) Any such agreemcrts will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or an; . sther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort.! 1 1ge Insurance, and they will not entitle Borrower to any refund.

i
i

ILLINOIS - Single Family - Fannie ;flaeIFreddle Mac UNIFORM INSTRUMENT
VMP ®-6DI{IL} 081 1) : Page 8 of 15 Initials: Farm 3014 1/01




— 1108933003 Page: 10 of 20 _

 UNOFFICIAL COPY

(b) Any such agreemeits will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have- the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insirance premiums that were unearned at the time of such cancellation or
termination. "

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is dama;:d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorati 11 or repair is economically feasible and Lender's security is not lessened.
During such repair and restora ion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lende: has had an oppid-tunity to inspect such Property to ensure the work has been completed to
Lender’s/saticfaction, providsi' that such inspection shall be undertaken promptly. Lender may pay for the
repairs and cestoration in a “ingle disbursement or in a series of progress payments as the work is
completed. Urles, an agreem?1t is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceaz. 'f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wir's the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {7 in Section 2,

In the event of a total wkirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to Zie sums-sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial 1aking, des‘rurtion, or loss in value of the Property in which the fair market
value of the Property immeci wely before tise pactial taking, destruction, or loss in value is equal to or
greater than the amount of t*2 sums securea ' y-this Security Instrument immediately before the partial
taking, destruction, or loss it value, unless Borrovci and Lender otherwise agree in writing, the sums
secured by this Security In-rument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following ! -action: (a) the total amouiit of the sums secured immediately before the
partial taking, destruction, {r loss in value divided by (b) the fair market value of the Property
immediately before the partial' aking, destruction, or loss in valve,Any balance shall be paid to Boric wer.

In the event of a partial raking, destruction, or loss in vaivs of the Property in which the fair market
value of the Property immed. tely before the partial taking, dest-uction. or loss in value is less than the
amount of the sums secured smmediately before the partial taking, estruction, or loss in value, unless
Borrower and Lender otherw ;e agree in writing, the Miscellaneous Praeecds shall be applied to the sums
secured by this Security Instr:¢nent whether or not the sums are then due.

If the Property is abary oned by Borrower, or if, after notice by lLender to Borrower that the
Opposing Party (as defined 14 the next sentence} offers to make an award to settle a claim for damages,
Borrower fails to respond to  ender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Mis llaneous Proceeds either to restoration or repair of the "roperty or to the
sums secured by this Security !nstrument, whether or not then due. "Opposing Party" means'(h¢ third party
that owes Borrower Miscellaicous Proceeds or the party against whom Borrower has a rightof ‘action in
regard to Miscellaneous Procix.ds. :

Borrower shall be in deult if any action or proceeding, whether civil or criminal, is begun hit, in
Lender's judgment, could reslt in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rigt ts under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reit state as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, 11 Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inter: t in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dama; s that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall »2 paid to Lender.

All Miscellaneous Proc;:ds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ar¢ortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successo * in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest. ¢ f Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest o: Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secu. :d by this Security Instrument by reason of any demand made by the original
Borrower or any Successors iy Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without liraitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borndwer or in amounts less than the amount then due, shafl not be a waiver of or
preclude the exercise of any i ;ht or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ol ] gations and lability shall be joint and several. However, any Borrower who
co-signs this Security [nstru.l ent but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Ipstmiment only to riortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘this-security Instrurirnt; (b} is not personally obligated to pay the sums secured by this Sccurity
Instrument; and{c) agrees thit Lender and any other Borrower can agree to extend, modify, forbear or
make any accorps dations v7 h regard to the terms of this Security Instrument or the Note without the
co-signer's consit

Subject to the niov lsm'ns of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obllgauons upder - his Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an/~:nefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 1i: >itny under this Security Instrument unless Lender agrees to such release in
writing. The covenants and . giceinents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the su- zessors ana\assigns of Lender.

14. Loan Charges. Le:der may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of preiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limite 14, attomneys' fees, property inspection and valuation fees.
In regard to any other fees, tiu absence of expre;s authority in this Security Instrument to charge a specific
fee to Borrower shall not be (¢ nstrued as a prohibit’on an the charging of such fee. Lender may not charge
fees that are expressly prohibit :d by this Security Insizarzent or by Applicable Law,

If the Loan is subject to : law which sets maximura-loza charges, and that law is finally interpreted so
that the interest or other loan :harges collected or to be colleried in connection with the Loan exceed the
permitted limits, then: (a) a1} such loan charge shall be redyzeri by the amount necessary to reduce the
charge to the permitted limit; : nd (b) any sums already collecte¢ {rom Borrower which exceeded permitted
limits will be refunded to Bi:rower. Lender may choose to make thiszefund by reducing the principal
owed under the Note or by naking a direct payment to Borrower. If a4.tefund reduces principal, the
reduction will be treated a:.' 1 partial prepayment without any prepayin=it charge (whether or not a
prepayment charge is providd for under the Note) Borrower's acceptance of-apy such refund made by
direct payment to Borrower v 11 constitute a waiver ot any right of action Borrow-cr might have arising out
of such overcharge.

15. Notices, All noucex given by Borrower or Lender in connection with this Sezarity Instrument
must be in wntmg Any notict to Borrower in connection with this Security Instrument shal’ be deerned to
have been given to Borrowe:' when mailed by first class mail or when actually delivered <o 3errower's
notice address if sent by othet means. Notice to any one Borrower shall constitute notice to al!’ Perrowers
unless Applicable Law expre:sly requires otherwise. The notice address shall be the Properyy. Address
unless Borrower has designar:d a substitute notice address by notice to Lender. Borrower shall proiaptly
notify Lender of Borrower's ¢ hange of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrywer shall only report a change of address through that specified procedure.
There may be only one desi:iated notice address under this Security Instrument at any one time. Any
notice to Lender shall be givin by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security - nstrument shalt not be deemed to have been given to Lender until actually
received by Lender. If any r‘uce required by this Security Instrument is also required under Applicable

Law, the Applicable Law r? |u1rement will satisfy the corresponding requirement under this Security
[nstmment ,
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16. Governing Law; %Yeverability; Rules of Construction. This Security Instrument shall be
governed by federal law ana he law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable . w might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sile¢ce shall not be construed as a prohibition against agreement by contract. In
the event that any provision ¢ r clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not 3:fect other provisions of this Security Instrument or the Note which can be
given effect without the confle:ting provision.

As used in this Securii: Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words 37 words of the feminine gender {b) words in the singular shall mean and
include the plural and vice v sa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. 8u==ower's Copy. liorrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
"Interest in the Pioperty” mevis any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! iiterests 1einsferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iaf=nt 37 which 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of te Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2-Ueneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ma: require immediate payment in full of all sums secureéd by this Security
Instrument. However, this oftion/shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises thic .ption, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less 1\lan 30 day. from the date the notice is given in accordance with Section 15
within which Borrower mus' »ay all sums ‘sezgred by this Security Instrument. If Borrower fails to pay
these sums prior to the expyition of this perod, Lender may invoke any remedies permitted by this
Security Instrument without f. ther notice or demany on Borrower.

19. Borrower's Right o Reinstate After acccicration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fiis”Security Instrument discontinued at any time
prior to the earliest of: (a) {i* e days before sale of the Frzpsity pursuant to Section 22 of this Security
Instrument; (b) such other pes; od as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry ot 1 judgment enforcing this Security Imstrument. Those conditions are that
Borrower: (a) pays Lender al! sums which then would be due under this Security Instrument and the Note
as if no acceleration had occvired; (b) cures any default of any other Lovenzits or agreements; (c) pays all
expenses incurred in enforcin} this Security Instrument, including, but noi Fmited to, reasonable attorneys'
fees, property inspection and 1 aluation fees, and other fees incurred for the pu:puse of protecting Lendur's
interest in the Property and r ¢ hts under this Security Instrument; and (d) takes‘sich/action as Lender may
reasonably require to assur: that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's ¢ Fligation to pay the sums secured by this Security Instrumesi; shall continue
unchanged unless as otherwis: provided under Applicable Law. Lender may require ‘hat/Berrower pay
such reinstaternent sums and ¢ xpenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; {c) cet ified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an i istitution whose deposits are insured by a federal agency, instrumentsiity or
entity; or (d) Electronic Fur.is Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby s! 1 remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appl 7 in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in
the Note (together with this Szcurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resit.t in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due unde- the Note and this Security Instrument and performs other mortgage loan
servicing obligations under t'y Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the I { an Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giv2n written notice of the change which will state the name and address of the
new Loan Servicer, the add:§ss to which payments should be made and any other information RESPA
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requires in connection with a 1otice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer u.her than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with he Loan Servicer or be transferred 1o a successor Loant Servicer and are not
assurned by the Note purchasc: unless otherwise provided by the Note purchaser,

Neither Borrower nor [ {nder may commence, join, or be joined to any judicial action (as either an
individual litigant or the me; ber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that ai: ges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instr. nent, until such Borrower or Lender has notified the other party (with such
notice given in compliance \ § h the requirements of Section 15) of such alleged breach and afforded the
other part” hereto a reasor ple period after the giving of such notice to take corrective action. If
Applicable Lz provides a .yae period which must elapse before certain action can be taken, that time
period will be dezmed to be -easonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given tc¢ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to_Sectior* 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sec’’ >n 20.

21. Hazardous Suistarces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o- n2zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir¢, keroséne; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solve 1s, matexiale-containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" me 11s federal laws aind laws of the jurisdiction where the Property is located that
relate to health, safety or er\ronmental proweisicn; (¢) "Environmental Cleanup” includes any response
action, remedial action, or ramoval action, as defiréa in Environmental Law: and (d) an "Environmental
Condition" means a conditi:n that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus: or permit the presence, use, disphsal, storage, or release of any Hazaiclous
Substances, or threaten to rel.: se any Hazardous Substances, on‘ot in the Property. Borrower shall not do,
nor allow anyone else to do. i nything affecting the Property (a) that is-iix violation of any Environmental
Law, (b) which creates an Er:{ironmental Condition, or (c) which, duc.to thé presence, use, or release of a
Hazardous Substance, creates' 1 condition that adversely affects the value of the Property. The preceding
two sentences shall not appit to the presence, use, or storage on the Properiv_of small quantities of
Hazardous Substances that an generally recognized to be appropriate to normal résidential uses and to
maintenance of the Property (i-icluding, but not limited to, hazardous substances in cunsurzier products).

Borrower shall promptl:- give Lender written notice of (a) any investigation, clain.,_dsmand, lawsuit
or other action by any gover i aental or regulatory agency or private party involving the Proréry and any
Hazardous Substance or E1vironmental Law of which Borrower has actual knowledge. (b any
Environmental Condition, in«{.1ding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Si*itance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which «tiversely affects the value of the Property. 1f Borrower learns, or is notified
by any governmental or regu. tory authority, or any private party, that any removal or other remediation
of any Hazardous Substance 2{fecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordan i with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental { leanup.
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NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rem¢dies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 1% unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action rcquired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borron er, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur< proceeding the nin-existence of a default or any other defense of Borrower to accelcration
and foreclosrcc. If the defauit is not cured on or bhefore the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without further derysnd ani may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilet a} expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite< v . reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay:ént of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe:: stall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruizent, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittes under Apolicable Law,

24. Waiver of Homest:ad. In accordance with Illinois law, the Borrower hereby teleases and ‘waives
all rights under and by virtue « f the [llinois homeste1d e;emption laws.

25. Placement of Collateral Protection Insurance. nless Borrower provides Lender with evidence
of the insurance coverage reqired by Borrower's agreemer. s#ith Lender, Lender may purchase insurance
at Borrower's expense (o pro‘i ¢t Lender's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower's int.izsts. The coverage that Lender.purchases may not pay any claim that
Borrower makes or any claini that is made against Borrower in connzetica with the collateral. Borrower
may later cancel any insurand: purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurcIce as required by Borrower's and Lender’s agiesment, If Lender purchases
insurance for the collateral, F:rrower will be responsible for the costs of that iy urance, including interest
and any other charges Lende! may impose in connection with the placement of th= insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs may be added to
Borrower's total outstanding "y1lance or obligation. The costs of the insurance may be more-taz the cost of
insurance Borrower may be a‘iTe to obtain on its own.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in an; Rider executed by Borrower and recorded with it.

Witnesses:

—— {Seal)

Gertte Smith -Borrower

AJ {Seal)
-Borrower

__ (Seal) (Seal)

lorrawer -Borrower

{Seal) / {Seal)

-Borrower -Borrower

(Seal) - {Seal)

-Borrower -Borrower
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- [Space Below This Line For Notary Acknowledgment]

STATE OF ILLINOIS, Cot; County ss:

1, Nt . S . & Notary Public in and for said county and
state do heceby certify that Gatte Smith , 2 47 D23

personally known to me to'l;- the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day 1. persen, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their frec ind/voluntary act, for the uses and purposes therein set forth.

Given under my hand an} officia seal, this 22nd day of March, 2011

My Commission Expires:

OPFICIAL SEAL Notary Tuvlitic

W. M. SNOW
Notary Pubiic - State of Ilinols
My Commission Expires Mar 15,2014
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“ONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2011 )
and is incorporated into zt d shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ o Security D.:d (the "Security Instrument”) of the same date given by the
undersigned (the "Borrow : "} to secure Borrower's Note to Fifth Third Mortgage
Company

(the
"Lender") of the tame diie and covering the Property described in the Security Instrument
and located at:
12231 S Justine Street
Chicago, IL 60643
[Property Address)
The Property includes a ur.it in, ‘ogecher with an undivided interest in the common elements
of, a condominium project known as.
Reniissance Estates
[Name of L ndominium Project]
{the "Condominium Projes "). If the owners asvociation or other entity which acts for the
Condominium Project {the 'Owners Association”)-holds title to property for the benefit or use
of its members or shareh.u ders, the Property alscircludes Borrower's interest in the Owners
Association and the usas, t roceeds and benefits of Soricwer's interest.

CONDOMINIUM COVt NANTS. In addition to the cevinants and agreements made in the
Security Instrument, Borre. ver and Lender further covenant and agree as follows:

A. Condominium Obky ations. Borrower shall perform all or Derrower's obligations under
the Condominium Project’: Constituent Documents. The "Constituznt Decuments” are the: (i)
Declaration or any other «{ ycument which creates the Condominium Froject; (i} by-laws; (i)
code of regulations; and :7) other equivalent documents. Borrower shall. promptly pay, when
due, all dues and assessmi nts imposed pursuant to the Constituent Documents.

B. Property Insuranc: So iong as the Owners Association maintains, wit! .o generally
accepted insurance carriet, a "master” or "blanket" policy on the Condominium “rzject which
is satisfactory to Lender and which provides insurance coverage in the amounts /including
deductible levels), for the »eriods, and against loss by fire, hazards included within theterm
"extended coverage,” anc any other hazards, including, but not limited to, earthquakes and
floods, trom which Lenc :r requires insurance, then: (i} Lender waives the provision in

XXXXX2923 XXXXX2923
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Section 3 for the Periodic ayment to Lender of the yearly premium installments for property
insurance on the Property' and {ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on t-e Property is deemed satisfied to the extent that the required
coverage is provided by tt.: Owners Association policy.

Wh#{ Lander require:. as a condition of this waiver can change during the term of the
loan.

Borrowe: enall give .3nder prompt notice of any lapse in required property insurance
coverage provized bv the - iaster or blanket policy.

in the event ‘oi' 2 d's:ribution of property insurance proceeds in lieu of restoration or
repair following a loss 't~ the Property, whether to the unit or to common elements, any
proceeds payable to Borr(vver are hereby assigned and shall be paid to Lender for application
to the sums secured by the( Security Instrument, whather or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Inst rance. Bo/rower shall take such actions as may be reasonable to
insure that the Owners A-sociation maintains a public liability insurance policy acceptable in
form, amount, and extent « f coverage ‘o )ender.

D. Condemnation. T.e proceeds of any award or claim for damages, direct or
consequential, payable to ! orrower in conneczion with any condemnation or other taking of all
or any part of the Proper:y, whether of the-urit,or of the common elements, or for any
conveyange in lieu of corcemnation, are hereby assioned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sicured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Coi:sent. Borrower shall not, exczgt after notice to Lender and with
Lender's prior written corsent, either partition or subdivide th3 Pronerty or consent to: (i} the
abandonment or terminzlon of the Condominium Project, exzeont for abandonment or
termination required by la.w in the case of substantial destruction Sy 4ire or other casualty or
in the case of a taking »y condemnation or eminent domain; (ii} ary dmendment to any
provision of the Constitueit Documents if the provision is for the express benefit of Lender;
(iii) termination of profe:sional management and assumption of self-manzgement of the
Owners Association; or {+) any action which would have the effect of renaariig the public
liability insurance coverag: maintained by the Owners Association unacceptable 1o-Lender.

F. Remedies. !f Borriver does not pay condominium dues and assessments when due,
then Lender may pay the-i. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of 3orrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terri s of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paym ! nt.

INSTRUMENT

MULTISTATE CONDOMII:UM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
VMP €.8R (0810) Page 2 of 3 Initials:

Form 3140 1/01




1

1108833003 Page: 19 of 20.

UNOFFICIAL COPY

BY SIGNING BELOW,'_Borrower accepts and agrees to the terms and covenants contained
in this Condominium Ride'.

i {Seal)

S (Seal)

Gertte Smith -Borrower -Borrower
L (Seal) {Seal)

‘ -Borrower -Borrower

(Seim {Seal}

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

MULTISTATE CONDOMIN:UM RIDER - Single Family - Fannie Mae/Freddie wicc UNIFORM

INSTRUMENT
VMP ©-8R (0810)
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STREET ADDRESS: 12231 S JUSTINE
CITY: CHICAGO , COUNTY: COOK
TAX NUMBER: 25-29-111_,-001-0000 .

- "

LEGAL DESCRIPTION:

UNIT 12231 IN RENAISSANCE ESTATES CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARTS OF BLOCKS 13, 14 AND 15 1IN WILLIAM R. KERR'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE
11TH AMENDMENT TO DECLARATION OF CONDOMINIUM OWNERSHIP AND EASEMENTS, COVENANTS AND
RESTRICTIONS FOR RENAISSANCE ESTATES CONDOMINIUM RECORDED RECORDED FEBRUARY 28, 2011 AS
DOCUMENT 1105°29778 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
TOGETHER WITH ITS-UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINCIS.

CLEGALD




