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DEFINITIONS

Words used in multiple sections of this document as= defined below and other words are defined in
Sections 3, 11, I3, 18, 20 and 21. Certain rules regazdine the usage of words used in this document are
also provided in Seetion 16.

{A) "Security Instrument"” means this document, which is date¢Marsh 10 . 2011

together with all Riders to this document.

(B) "Borrower” is STEVEN KING and CHIN KYONG RING, HULEBANT AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's suceessors and assigns,. MERS is the mortgagee
under this Security Instrument. MRS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O, Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

702298703 1101242981
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Form 3014 1/ 01
@-EA(IL} {o0101.02

Page 1 of 15 Initiaig: S & CL

VMP Mongage Solutions, Ine.




1108934003 Page: 3 of 18

— UNOFFICIAL COPY

(D) "Lender" is USAA Faderal Savings Bank

Lender isa federally chartered asavings bank
organized and existing under the laws of tha United States of America
Lender's address is 10750 McDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory note signed by Borrower and datedMarch 10 , 2011

The Note states that Borrower owes Lender Two  Hundred Ninety Nine Thousand And
Zero/100 Dellars
(U.S. $299,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than Apzil 01, 2041 .

(F) "Poperty” means the property that is described below under the heading "Transfer of Rights in the
Property,”

(G} "Loan" mzans the debt evidenced by the Nete, phus interest, any prepayment charges and late charges
due under i Moie, and all sums due under this Security Instrument, plus interest,

(H) "Riders’ incaus all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be execorzd by Borrower [check box as applicable):

L] Adjustabie Rate I'idir [ Condominium Rider [ Second Home Rider
[__| Balloon Rider [:! Planned Unit Development Rider [ | 1-4 Family Rider
[ vA Rider w4 Piweekly Payment Rider ] (rthur(s) |specify]

(1) "Applicable Law" means all cortrolling applicable foderal, state and local statutes, tegulations,
ordinances and administrative rules and order, fthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessments” moeans all ducs, fees, assessments and other
charges that are imposed on Borrower or the iroperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tarough an electronic termiral. telephonic
instrument, computer, or magnetic tape so as to order, instruct, (or/authorize a financial imstitution to debit
or credit an accourt, Such term includes, but is not limited to; point-af-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire wanslers, aud gutomated clearinghouse
transfers,

(L) "Escrow Iterns" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dminages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrided in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ! or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiLns as to, the
valuce and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender againgt the nonpayment of, o1 ricfault on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest und<c the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regolation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requitements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sceures to Lender: (1) the repayment of the Loan, and all rencwals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Secufity [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lendar amd  Lender's  suceessors and assigns)  and
to the successors and assigns of MERS, the following described property located in the
County {Type of Recording Jurisdietion |
of Cook {Name of Recording Jurisdiction]:
"S8ee dxhibit YA" Legal Descriptisn attached hereto and by reference made
a part *theraof".

Parcel ID Number; 13-17-111-069 which currently has the address of
45689 N MERRIMAC AVE [Street]
CHICAGO (City]. Illinots 60630 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ‘erecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the rioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the fireioing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MLRS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but. if necessar 1o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the l1pht: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seli-he Proverty; and to
take any action required of Lender including, but not Hmited to, releasing and cancelmyg his Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, “cleept for
encambrances of record. Borrower warrants and will defend generally the title to the Property agairst all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform sceurity instrumient covering real

roperty.
por Utl}\l [FORM COVENANTS. Borrower and ELender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

702298703 1101242981
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pursuant to Sectton 3. Pavments due under the Note and this Security Instrument shall be made in US.
currency, However, if any check or other instrment received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check. bank check, treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal ugency, instrumentality, or entity: or (d) Electromic Fumds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments gre insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymzats in the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan corrsat. | If Borrower does not do so within a reasonable periad of time. Lender shall either apply
such finds or revan them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in‘th: fiture against Lender shall relieve Borrower from making payments due under
the Note and this Securiy Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Notc; (b) principal duc(under the Note; (¢) amounts duc under Scetion 3. Such payments
shall be applied to each Periodic Paymen! in' the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 0 aity other amounts due under this Security Instrument, and
then to reduce the principal balance of the Not,

If Lender receives a payment from Borrowe: for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymelt may be applied to the delinquent payment and
the tate charge. M more than one Periodic Payment is outstzriding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 404 to the extent that, each payment can be
paid in fall. To the extent that any excess exists afler the payment ic applied to the full payment of one or
more Periadic Payments, such exeess may e applied to any latc charges Gue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Pinteeds to principal due under
the Note shafl not extend or postponce the due date, or change the amount, ot the Prdodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriotic Payments are duc
under the Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sceurity” Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property.«if any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage” Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Miovtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Dacriw
Items." At origination or at any time during the term of the Loan, Lender may require that Commaunity
Association Dues, Fees, and Asscssments, if any, be eserowed hy Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tiems at any time. Any such waiver may onty be
n writing. In the event of such waiver, Borrower shall pay directty, when and where payable, the amounts
702288703 1101242981
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may reguire,
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow [tems dircetly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Tscrow Item, Lender may exercise its rights under Section 9
and pay sich amoynt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Excrow ltems at any time by 4 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such amounts, that are then required nnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Furds at the time specified under RESPA. and (b) not to exceed the maximum amount a tender can
require une'er RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonabic cstimates of expenditures of future Escrow Hems or otherwise in accordance with Applicahle
Law.

The Funds acll be held in an institution whose deposits are insured by a federal agency,
instrumentatity, ot cplity {inchuding Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loa) Pank. Lender shall apply the Funds to pay the Lscrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow accound_e s Crifying the Escrow Items, unless Lender pays Borrower interest on the
I'unds and Applicable Law perriits }eader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
amy interest or carmings on the Funds, (Borrower and Lender ean agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 14 Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eserov, s defined under RESPA, Lender shall account to
Bosrower for the excess funds in accordance with LTSPA. If there is a shortage of Funds held in escrow,
as defined tnder RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in Lovdrdance with RESPA, but in no more than |2
monthly payments. If there is a deficiency of Iunds held in éscrov; as defined under RESPA, Lender shall
notity Borrower as required by RESPA. and Borrower shall pay t3 Lender the amount necessary to make
up the deficieney in aecordance with RESPA, but in no more than 12 muninly payments,

Upon payment in full of all sums secured by this Security Instrument, ‘Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen’, leasehold payments or
ground rents on the Property, it amy, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bocrower shall promptly discharge any lien which has prierity over this Security Lastrurient unless
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mancerwoeptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good) Faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's QpLIton Operais to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
ar¢ concluded: or (¢} sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

7022968703 1101242981
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisty the ten or take onc or
mory of the actions sct forth above in this Scetion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Jnsurance. Barrowor shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazdrds inclyding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Wkat Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which tight shall not be cxercised untcasenably. Lender may
require’ borrower to pay, in conmection with this Loan, either: {a) a one-time charge for flood zone
determinatron, certification and tracking services; or (b} & one-time charge for flood zone determination
and certificaion services and subscquent charges cach time temappings or similar changes oceur which
reasonably wnav affect such determination or certification. Borrower shall also be responsible for the
payment of any Tev imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an obicction by Borrower.

If Borrower fails’ to’ maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's-option.and Borrower's expense. Lender is under no cobligation to purchase any
particular type or amount of covedage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eozity in the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insutanic coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtamd. A=y amounts disbursed by Lender under this Section 5 shali
become additional debt of Berrower secured by s Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and’shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewvals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standar? rirtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have stte right to hold the polictes and renewsl
certificates. If Lender requires, Borrower shall promptly give tu Llender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of foss, Borrower shall give prompt notice to the insurance Carrier and Lender. Londer
may make proof of loss if not made promptly by Borrower. Unless Lender and Forrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requied by Lender, shall
he applicd to restoration or tepair of the Property, if the restoration or TCpair i ceonomizally, feasible and
Lender's security is oot lessened. During such repair and restoration period, Lender shall have #z right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property «o¢nsure the
work has been compicted to Lender's satisfaction, provided that such mspeenion shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a/seres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on sueh insuranee proceeds, Lender shall not be requited o pay Barrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties. retained by
Borrower shall not be paid ot of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or tepair is not cconomically feasible or Lendi's sceurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may fegotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any instrance
proceeds in an amaount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither 1o repair or restore the Property or
to pay ampunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uscupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exceution of this Sceyrity Instrument and shall continue to veeupy the
Property as Dotrower's principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrecs inwriting, which consent shall not be voreasonably withheld, or unless extenuating
circumstances exisewlich wre beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iwipair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Biwrawar is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property flom dsteriorating or decreasing tn value due to its condition. Unless it is
determined pursnant to Section 5 that vepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel to avoid further deterioration or damage. If insurance or
condemmnation proceeds are paid in conner(ion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring iic Property only if Lender has released proceeds for such
purposcs. Lender may disburse procuecds for the repaits and restoration in a single payment or in 4 scrics of
progress payments as the work is completed. If the insrrance or condemnation proceeds are not sufficient
to fepair or restore the Property, Borrower is not relicved. of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon an: inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower natice 4t the time of or prior to such an interior inspection sprcitying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in defaclt it during the Loan application
process, Borrower or any persons or entities acting at the direction of Ha-rower or with Barrower's
knowledge or consent gave materially false, misteading, or inaccurate informiation or statements to Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrowel!' s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securivy Tustcament. If
() Borrower fails to perform the covenants and agreements contained in this Security Instruniert. /) there
15 a kegal procecding that might significantly affeet Lender's imterest in the Property and/or vighs umder
this Security lostrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiwire, ‘or
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andror repairing
the Propurty. Lender's aetions ean include, but are not limited to: (a) paying any sums sceured by 4 hen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument. inchiding
its secured position i a banksuptcy proceeding, Securing the Property includes. but is not iimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climimate buitding or vther code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1S not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or atl
actions aythorized under this Section 9.

Any amounts disburscd by Lender under this Seetion 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate fram the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Botrower requesting

ayment,
pey [f this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. I Borrower acquires foe title to the Property, the Teaschold and the foe title shall not merge unless
Lende: agrees to the merger in writing.

10. partgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrewcr shail pay the promiums requited to maintain the Mortgage Insurance in effeet. If, for any reason,
the Mortgage bisurance coverage required hy Lender ceases 1o be available from the mortgage insurcy that
previously pioviaed such insurance and Borrower was required to make separately designated payments
toward the premimis for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialty <qnivalent to the Mortgage Insvrance previcusly in effect, at a cost substantially
equivalent to the cost th-Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contiivl to pay to Lender the amount of the separately designated payments that
were due when the insurance Coverage ceased to be in effect. Lender will accept, use and retain these
payments 2s a non-refundable los. reserve in liew of Mortgage Insurance, Such loss reserve shall be
non-refundable. notwithstanding the ract that the Loan is ultimately peid in full, and Lender shall not be
required to pay Borrower any interest o cammings on such Toss reserve. Lender can no longer require Toss
reserve payments if Mortgage Insurance covirage (in the amount and for the period that Lender reguires)
provided by an imsurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuias for Mortgage Insurance. If Lender required Mortgage
Insnrance as a condition of making the Loan and Doiower was required to make separately designated
payments toward the premiums for Mortgage Insurancs Borrower shall pay the preminms requirsd to
mgintain Mortgage Insurance in cffect, or to provide - ren-refundable loss Teserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ar ¥ written agreement between Borrower and
Lender providing for such termination or until termination is requ'red by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raic providzd in the Note,

Mortgage Insurance reimburses Lender (or any entity that porciases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fres time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce 0sses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the otho party (o1 partics) to
these agreements. These agreements may require the mortgage insurer to make payments usivg any source
of funds that the morigage insurer may have available (which may include funds obtained firr-Vortgage
Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, aty seinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunts +hat
derive from (or might be charvacterized as) a portion of Borrower's payments for Mortgage Insurarcey in
exchange for sharing or modifying the mortgage insucer's Tisk, or redueing losses. 1f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will noc affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uoder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

il. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shalf be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be apphied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's, satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs.ard restoration in a single disbursement or in a series of progress payments as the work is
completed: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesus) Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Irocceds. 1f the restoration or repair is not cconormically feasible or Lender's seeurity would
be Tessened, ‘the disecllancous Procceds shall be apphicd to the sums sceured by this Sceurity Instrument,
whether or not then die. with the excess, if any. paid to Barrower. Such Miscellaneous Proceeds shall be
applicd in the order presided for in Section 2.

In the event of a/tzwal taking. destruction, or loss in value of the Property. the Miscellaneous
Proceeds shali be applied to 4 sums secured by this Security Instrument, whether or not then due, with
the excess, if any. paid to Barrowir.

In the event of a partial taking ~lestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss i value is equal to or
greater than the amount of the sums sécured by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, uiiess Borrower and Lender otherwise agree in writing, the sums
seeured by this Sceurity Instrument shailn< reduced by the amount of the Miscellancous Proceeds
nwltiplied by the following fraction: (a) the total smount of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ by (b) the fair market value of fhe Property
immediately before the partial taking, destruction, ocloss in valye. Any balance shall be paid o Borrower,

In the event of a partial taking, destruction, or less /1 value of the Property in which the fair market
value of the Property nmmediately before the partial takinsy destruction, or loss in value is Tess than the
amount of the sums sceured immediately before the partial tehis i, destruction, or Toss i ovalue, unless
Barrower and Lender otherwise agree in writing, the Miscellarcors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ten due

If the Propurty is abandoned by Borrower, or if, after notics by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offors to make an awar? to scttle 4 claim for damagus,
Borrower fails to respond to Lender within 30 days after the date the notict iz given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repeir o4 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pary" means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower ka. u right of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal) is b that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot i ender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a delasit und, if
acceleration bas oceurred. reinstate as provided in Seetion 19, by causing the dction or proceed ng o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other miterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Praperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sceurced by this Seeurity Instrument gramted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in luterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Sceurity Instrument by reason of any demand made by the oviginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amomnt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrrivenr; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any-accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's (corsent,

Subject t5 ihe provisions of Section 18, any Successor in Interest of Borrower who ASSUMES
Borrower's obiigetions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights. and benefits under this Security Instriment. Borrower shail not be released from
Borrower's ebligations‘and hability under this Sceurity Instrument unless Lender agrees to such refease in
writing. The covenants/wid agreements of this Sceurity Instrument shall bind {cxeept as provided in
Section 20) and benefit the sricessors and assigns of Lender.

H4. Loan Charges. Lowier may charge Borrower fees for services performed 1 connection with
Bommower's default, for the purposi”of proteeting Lender's interest in the Property and rights under this
Security Instrument, including, but «ot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of 2xpress authority in this Security Instrument to charge a specific
tee to Borrower shall not be construed as 7 prolhidition on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Securi'y Instrument or by Applicable Law.

If the Loan is subject to a law which sets inaxizium loan charges, and that law is finally interpreted so
that the interest or other Toan charges colleeted or to be colleeted in connection with the Loan exceed the
permitted timits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already celtected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose e make this refund by reducing the principal
owed under the Note or by making a direct payment to Baurrower. If a refund reduces principal, the
reductton will be treated as a partial prepayment without any/ prepayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower's aceerance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brirower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection 1 this Security Instrument
must e in writing. Any notice to Borrower in connection with this Scewrity Instument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delvored to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitnte netice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tropirty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowes-aozit nromptly
notity Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Serrower's
change of address, then Borrower shalt only report a change of address through that specified procodure.
There may be only one designated notice address under this Security Instrument at any one tire “Any
notice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's adcress
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reecived by Lender. If any notice requited by this Sceurity Instrument s also requited under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obhigations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or imphicitly aflow the partics to agree by contract or it
might be silent. but such silence shall rot be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Appheable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet withopt the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the fominine gender; (h) words in the singular shall mean and
inciude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

<. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest iz ¢he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those brnciietal interests transforred in a bond for deed, contract for decd, installment sales contract or
cserow agrecineni, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o1 any jait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persorand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay require immediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this-sptiun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-Gayrs from the date the notice is given in accordance with Section 15
within which Borrower must pay :1l sumns secured by this Sccurity Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice o Comand on Borrower.

19. Borrower's Right to Reinstate Aiicr Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement £ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale Hf the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nagit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this oecurity Instrument. Those conditions are that
Borrower: (4) pays Lender all sums which then would he €as/under this Sceurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of anyoltier covenants or agreements; (c) pays all
expenses meurred in enforcing this Security Instrument, including. ki not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forin purpose of protecting Lender's
interest in the Property and rights vnder this Security Instrument; and (d) tabes such action as Iender may
reasonably requite to assure that Lender’s interest in the Property apd-rights under this Sceurity
fnstrument, and Borrower's obligation to pay the sums sceurcd by this Scewritydnstrument, shall continuce
unchanged unless as otherwise provided under Applicable Law. Lender may riguite that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, ac selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's sheck. provided any
such check is drawn upon arn institution whose deposits are insyred by a federal agency, instrimentality or
cntity, or {d) Elcetronic Funds Transfer. Upon reinstatement by Borrower. this Sceurity. Instament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Tiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inverstiin
the Note (together with this Scearity Instrument) cam be sold one or more times without prior notice to
Borrower. A sale might vesult in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alloges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wil be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
oppoTtuity i cure given to Borrower pursuant fo Scetion 22 and the notice of acceleration given to
Borrower puasuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions 4f this Section 20,

21. Hazardous Suostances. As used in this Section 21: (a) "Hazardeus Substances" are those
substances defined a8 wyie-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroteum products, toxie pesticidus
and herbicides, volatile solverns ‘materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirocmental Law" means feceral Yaws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmeissi protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action/ a¢ defined in Environmental Law; and (d) an "Eavironmental
Condition” means a condition that can cate- contribute to, or othorwise trigger an Environmental
Cleanup.,

Borvower shall not cause or permit the presenies, ue, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiamées, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy (s} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whic, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tic value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (he Froperty of small quantitics of
Hazardous Substances that are gencrally reeogmized to be appropriate T ronmal residentisl uses and to
maintenance of the Property (including, but not limited to, hazardous substanses in sonsumer products),

Borrower shall promptly give Lender written notice of (a) amy investigatica cizim. demand, lawsuit
or other action by any governmental or regulatory agency or private party mvolving ‘he Property and any
Hazardous Substance or Cavironmental Law of which Borrower has actual kmoyiiecge, (b) any
Cnvironmental Condition, including but not limited to, any spilling, leaking, discharge, retersear threat of
release of any Huazardous Substance, and (¢) any condition caused by the presence, use of rélase of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower tearns, or i notificd
by any governmental or regulatory authority, or any private party. that any removal or other remeciaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prier to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foeclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ey require immediate payment in full of all sums secured by this Security Instrument
without furinzr demand and may forectese this Security Instrument by judicial proceeding. Lender
shall be enuiitza to collect abl expenses incurred in pursuing the remedies provided in this Section 22,
including, but el limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upin pavment of all sums secured by this Security lustrument, Lender shall release this
Security Instrument. Burrower shall pay any recordation costs. Lender may charge Borrower a fee for
teleasing this Sceurity InstrumentsGut only if the fee s paid to a third party for services rendered and the
charging of the fee is permitted Under-Anplicable Law.

24. Waiver of Homestead. In accordance with liinois law, the Barrower herehy releases and waives
all rights under and by virtue of the Illinor homestead exemption laws.

25. Placement of Collateral Protection insviance. Unluss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's woreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bc-tower's collateral. This insurance may, but need
not, proteet Borrower's interests. The coverage that Lerder. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes™s agreement. H Lender purchascs
insurance for the collateral, Borrower will be responsible for the vosts of thal insurance, including interest
and any other charges Lender may impose in connection with the placeinat) of the insurance, until the
effective date of the cancellation or expiration of the imsurance. The costs of the Wedrance may be added
Borrower's total outstanding balance or obligation. The costs of the insurance miy be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted hy Borrower and recorded with it.

Wilnesses;
Tk b O

STEVEN KING (¢ At@me 71| Borrower
By: Chin Kyong King, as |-t

Attornay-in-Fact

Oty —

— {Scal)
CHIN KYONG EKING -Burrower
= _ (Seal) (Seal)
-Barrower -Borrewer
(Seal) W (Seal)
-Barrower -Borrower
(Scat) ) (Scal)
-Borrower -Burrowsr
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STATE OF ILLINOIS, e \ County ss:C_g;csL <
L “‘\‘\L Lhat \ T J‘)r u\b{ﬁ'vxc, l ; & Notary Public in and for said county and

state do hereby certify that Chin Kyong King, as Attorney-in-Fact for STEVEN KING

and CHIN KYONG KING/ Musbord and W b2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that hw’sha@jb signed and delivered the said
instrument as hisherhoR froe and voluntary act, for the uses and purposcs therein sct forth,

Civen under my haed and official seal, this 10th day of March, 2011
Warls .
My Commussiod Tapires: G,/D({)/{)CJ { ; n =
' /T Sr 7
£
“Notary Public / e - '

‘ * " MICHAEL J. BRUDENELL

f OFFICIAL SEAL
- .. Notary Public, State of itinois
"L 9/ My Commission Expires

June 22, 2014

ot
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CHICAGO TITLE INSURANCE COMPANY

LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW i$ SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS
AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN COOK COUNTY, STATE OF ILLINOIS, AS DESCRIBED IN DEED
DOC # 0701801065, ID# 13-17-111-069, BEING KNOWN AND DESIGNATED AS:

THE NORTH 1/2 OF LOT 97 IN HEAFIELDS LAWRENCE AVENUE TERMINAL GARDENS
SUBDIVISIONAN THE NORTHWEST [/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRL ¥RINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL
4, 1917 AS DOCUMENT 6081529 IN COOK COUNTY, ILLINOIS,

BY FEE SIMPLE DEED FROM NOE SANCHEZ, DIVORCED AS SET FORTH IN DOC #
0701801065 DATED 12/15/2004 3ND RECORDED 01/18/2007, COOK COUNTY RECORDS,

STATE OF ILLINOIS.

72-083-06 (6/08) ALTA Commitment - 2006




