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This Instrument Prepared By:
GUARANTEED RATE, INC.
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CHICAGO, IL 60613

After Recording Return To:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

" [Space Abova This Line For Recording Data}

Loan Number: 10400613062

MORTGAGE

MIN: 100196399001297579
DEFINITIONS

Words used in multiple sections of this document ar> defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of ‘vord) used in this document are also provided in Section 16.

(A) "Security Instrument" means this docnment, which is-wied MARCH 7, 2011 , together
with all Riders to this document.

(B) "Borrower"is EDWIN FEDYNIAK, AS TRUSTLF OF THE EDWIN FEDYNIAK
LIVING TRUST DATED 1-20-10 AS TO A 50% IVTEREST AND MARILYN
FEDYNIAK, TRUSTEE OF THE MARILYN FEDYNIAK LLiVING TRUST DATED
1-20-10 AS TO A 50% INTEREST

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separs:e corporation that is acung
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mox tga-oe under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addros; and telephone mamber
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION orsanized
and existing under the laws of ILLINOIS .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated MARCH 7, 2011

The Note states that Borrower owes Lender ONE HUNDRED SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.S.§ 168,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2021

® "Property"mcansthepmpenythatlsdesmbedbelowundm'thehmdmg "Transfer of Rights in the Property."

ILLINOIS--Single Family--Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS DociMagic €Rormss
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(G) "Loan" means the debt evidenced by the Note, pls interest, anyprepaynmnchargwandlatechargesduenndet
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Secority Instrument that are executed by Borrower. The following Riders are
to be executed by Bormower [check box as applicable]:

[] Adjustable Rate Rider X) Planned Unit Development Rider
[J Balloon Rider [0 Biweekly Payment Rider
3 14 Family Rider O Second Home Rider
[J Condominium Rider Other(s) [specify]
TRUST RIDER

(' "Applicabie Lay." iueans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rales and ride”s (that have the effect of law) as well as all applicable final, non-appealable judicial
Opinions.

() "Community Associnion Dres, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower o1 th Troperty by a condominium association, homeowners association or similar
orgavization.

(K) "Electronic Funds Transfer" mea s any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initia(ed ‘hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authc iz, » financial institotion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transie s, automated teller machine fransactions, tmnsfunmnawdby
telephone, wire transfers, and antomated clearinghouse ran. fers.

(L) "Escrow Items" means those items that are descrivad i Section 3.

(M) "Miscellaneous Proceeds” means any compensation, c='cment, award of damages, or proceeds pmd by any
third party (other than insurance proceeds paid wnder the coverigrs described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of al’ o7 ony part of the Property; (iii) conveyance in
lieu of condemmation; or (iv) misrepresentations of, or omissions as 1o/ e value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the -sonp3yment of, or default on, the Lozn.
(0) '"Periodic Payment" means the regutarly scheduled amount due for (1) privcipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26C1 ¢ seq.) and its implementing

regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 0 tire, or any additional or
successor legislation or regulation that governs the same subject matter. As used in th’s Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally re’ated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takea title to the Property, wheige. ot not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the snccessors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
ILLINOIS~-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €formss
Form 3014 1/01 Page 2 of 14 www.docmaglc, com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.D.N.: 27-29-214-031-0000

which cuiret!y has the address of 16835 SPICEBUSH LN
[Street]
RLAND PARK , lllinois 60467 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH 2. the improvements now or hereafter erected on the property, and all eascments,
appurtenances, and fixtures now (or Lercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrament. - All of the foregoing is referred to in this Security Instrament as the "Property.*
Borrower understands and agrees that MI RS Lolds onlly legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with iav: or custom, MERS (as nontinee for Lender and Lender's successors
and assigns) has the right: to exercise any or atl Jf tiore interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirel o5 Lender including, but not limited to, releasing and canceling
this Security Ingtrument.

BORROWER COVENANTS that Borrower is law fully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the I'ojety is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title t¢ #.2 Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for .12onal use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, an .97 Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any | repayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to S¢xion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned ¢ f <oder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instromzar be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, Tans check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits an: rured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymeat or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied fomds. Lender may hold such unapplisd fonds
until Borrower makes payment to bring the Loan carrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earfier, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Property Address: 16839 SPICEBUSH LANE
ORLAND PARK, IL 60467

Parcel I.D : 27-29-214-031

PARCEL 1:

THE SOUTH 35.67 FEET OF THE NORTH 80.0 FEET OF THAT PART OF LOT 6 BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 6; THENCE
NORTH 00 DEGREES 09 MINUTES 07 SECONDS WEST 42.63 FEET ALONG THE WEST LINE OF SAID
LOT 6; THENCE NORTH 89 DEGREES 50 MINUTES 53 SECONDS EAST 38.20 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00 DEGREES 24 MINUTES 46 SECONDS EAST 124.33 FEET; THENCE
SOUTH 89 DECRTES 35 MINUTES 14 SECONDS EAST 81./00 FEET; THENCE SOUTH 00 DEGREES 24
MINUTES 46 SECONDS WEST 124.33 FEET; THENCE NORTH 89 DEGREES 35 MINUTES 14 SECONDS
WEST 81.00 FEET /10 THE HEREIN DESIGNATED POINT OF BEGINNING, ALL IN MALLARD LANDING
UNIT 4A, BEING A Fi ANNED UNIT DEVELOPMENT OF A PART OF THE EAST QUARTER OF THE
NORTHEAST QUARTER )= SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN ZUOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT CFPARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS ANG CASEMENTS FOR MALLARD LANDINGS TOWNHOMES
RECORDED JUNE 27, 1991 AS DOCUMENT 91315347 AND AS CREATED BY DEED FROM LASALLE
NATIONAL TRUST, N.A. AS TRUSTEE UNDFER. TRUST AGREEMENT DATED DECEMBER 10, 1988 KNOWN
AS TRUST NUMBER 10-2331-19, DATED JULY 2%, 1994 FOR INGRESS AND EGRESS.

{15822-11-00231 PFD/15822-11-00231/7) Print Date: 03/02/11




13014 mtam. xml

1109040017 Page: 6 of 22

UNOFFICIAL COPY

applied to the outstanding principal balance ander the Note immediately prior to foreclosure. No-offset or claim

which Borrower myight have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instryment.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal dne under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amomnts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to ray any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more thay onc Petiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Teriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existy woi the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any 1aiz c*arges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Now.

Any spplication of peym:nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postponc e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itexss. Pvcrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 4 sur-‘the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can a tain priotity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groun: re its on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d} Mo tga ze Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insviauce premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination o7 at 'y time during the term of the {.oan, Lander may require
that Community Association Dues, Fees, and Assessmene_if =ny, be escrowed by Borrower, and snch dues, fees and
assessments shall be an Escrow Item. Borrower shall pronnt'y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for decrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or al! Bscrow Items, Lender inay vive Borrower's obligation to pay to Lender
Punds for any or all Escrow Items at any time. Any such waiver may on’y b2 in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for »uy Sscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to L=nder (eceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sac’. b1yments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Se-an*y Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escruv Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exsrcise ixs rights under Section
9 and pay such amount and Borrower shall then be obligated umder Section 9 to repay to Lends any such amount.
Lender may revoke the waiver as to any or all Escrow It=ms at any time by a notice given in accord- ¢ with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are dv:n required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufficient to permit Lender to apply t1e ¥ unds
at the time specified uder RESPA, and (b) not to exceed the maximam amount a lender can require unxer RESPA.
Lender shall estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures
of foture Bscrow ltems or otherwise in accordance with Applicable Law.

The Punds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, aimmally analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such g charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid or the Punds,
Lender shall not be required to pay Borrower any interest or camnings on the Funds. Borrower and Lender can agree

ILLINOIS -Singie Family—Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT - MERS
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
anmal accounting of the Funds as required by RESPA.- ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds %.¢id by Lender.

4. 'Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property ‘which can attain priority over this Security Instrusment, leasehold payments or ground rents on the
Property, if any, ar4 Comnumity Association Dues, Fees, and Asscssments, if any. To the extent that these items
are Escrow Items, Burioveer shall pay them in the manner provided in Section 3.

Borrower shall prooiv discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agress in writing to the (av ment of the obligation secured by the lien in 8 manner acceptable to Lender, but only
50 long as Borrower is pesiormine such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal p.or.c”iags which in Lender's opimion operate to prevent the enforcement of the lien
while those proceedings are pending, but. 2=y until such proceedings are concluded; or {c) secutes from the holder
of the lien an agreement satisfactory t» Leader subordinating the lien to this Security Instrument. If Lender
dcm-nnnesthatanypartofthepmpertyismb‘mttoalienwmchcanauainpnoxityovermisSecnntylnstmment,
Lender may give Borrower a notice identifying the Fon, Within 10 days of the date on wh:chthatnoucelspven,
Borrower shall satisfy the lien or take one or morz oi the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time chr.ge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Bormwushallkeepﬂleszrfememsmwemungorhcreafterarecwdonthe
Property insured against loss by fire, hazards included within b2 t72ma extcndedcovmge and any other hazards
including, but not limited to, carthquakes and floods, for which Lerie: requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pariods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of thr L.oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Bummower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectag i with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) 7 onz-ime charge for flood zone
determination and certification services and subsequent charges each time remappings or simslar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respiwible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revie w of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuran< coverage, at
Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particular typ: o1 amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boavwvet's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UN/FORM INSTRUMENT - MERS DocMagic €Rsrms
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form of insurance coverage, not otherwise required by, Lender, for damage to, or destruction of, the Property, such -

policy shall include a standard mortgage clause and shall name-Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 744 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in wiifing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Zurrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borsw.i shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1f the restoration or zor «is is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sarured by this Security Instrement, whether or not then due, with the excess, if any, paid
to Borrower. Such insurarce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon; me Prperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doe: 2.t rospond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender me; usgotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Le uder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to uny insurance proceeds in an amount not to exceed the amonnts unpaid
under the Note or this Security Instrument, and (b) ary other of Borrower's rights (other than the right to any refond -
of unearned preminms paid by Borrower) under 2% ‘wsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender raay se the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or flie Security Instrument, whether or not then due.

6. Occnpancy. Borrower shall occopy, establish, ‘ari ase the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament a1.d 707! contimue to occupy the Property as Borrowet's
principal residence for at least one year after the date of occupancy, vuds.s Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extermating circw ostances exist which are beyond Bortower's
control.

7. Preservation, Maintenance and Protection of the Property; In-oect’sns. Borrower shall not destroy,
damage or impair the Propetty, allow the Propetty to deteriorate or commit wastz 01 the Property.. Whether ornot .
Borrower is residing in the Property, Borrower shall maintain the Property in ord.s - prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursas nt fo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if d: iaged to avoid farther
deterioration or damage. If insurance or condemmation proceeds are paid in connection with dariage to, or the taking
of, the Property, Borrower ghall be responsible for repairing or restoring the Property only if L2udis has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single p2yment or in
a series of progress payments as the work is completed. If the insurance or condemmmation proceeds are rot safficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suci. .epair
ot restoratien. ‘

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time

of or prior to such an interior inspection specifying such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family—Fannie Maea/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Mermis
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'9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (3)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce. laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriats to protect Lender's interest in the
Property and rights under this Security Instrament, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attoroeys' fees to protect its interest in the Property and/or rights under this Security Instrament, including its secured
position in = bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repuirs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viuiaions or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this Sectivz ¥, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no'ia%:* vy, for not taking any or all actions authorized under this Section 9.

Any amounts disiureal by Lender under this Section 9 shall become additional debt of Bosrower secured by this
Security Instrument. Thes:. aaounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, -upon potice from Lender to Borrower requesting payment.

If this Security Instrument 15 4« leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shatl not surrender the leasciold -ctate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground leass. If Borrower
acquires fee title to the Property, the leasehaid ind the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Morigage Insurance. If Lender required s dortgage Msnrance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortg.ge Ynsurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be availuble f-om the mortgage insurer that previously provided such
insurance and Borrower was required to make separately des’ygrated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain 2ovztage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to #. st to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lundor. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contimue to pay to Lender we amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. ! eudss will accept, use and retain these

payments as a non-refundable loss reserve in lien of Mortgage Insorance. Such icss r2serve shall be non-refandable, .

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not ' rjuired to pay Borrower any
intetest or earnings on such loss reserve. Leader can no longer require loss reserve payraenss if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer stlected by Lender again
becomes available, is obtained, and Lender requires separatcly designated payments towar the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan cid Sortower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refendable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borniwes and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fonds obtained from Mortgage Insurance premiums).

ILLINOIS—Single Famiy—Fannie Mes/Freddis Mac UNIFORM INSTRUMENT - MERS
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* As 4 result of these agreements, Lender, any purchaser 'of the Note, another inswrer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly os indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
oftlmmsumsnskmexchangeforashmoftheprennumspmdtothemsnret,thcmangemem:softenwrmed

"captive reinsurance.” Purther:

(a) Any such agreements will not affect theamonnisthatBomwu-hasagreedtopayforMortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance 7.oder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cutain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Inuraiite terminated sutomatically, and/or to receive a refund of any Mortgage Insurance preminms
that were unesize”, at the time of such cancellation or termination.

11. Assignmescor Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Leaor..

If the Property is damx ge 1, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall heve ihe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ercute the work has been completed to Lender's satisfaction, provided that
such inspection shall be urdertaken promntly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the we sk 's completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce!ianv.ons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Procesc’s. If the restoration or repair is not economically feasible or
Lander's security would be lessened, the Miscellaneous Frocoeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, it any.paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss im valoe o7 th2 Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o7 p.: then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Progen; in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is £qual to or greater than the amount

. of the sums secured by this Security Instrument immediately before the partial 1242, destroction, or loss in valuoe,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Secratv instrument shall be reduced
by the amount of the Miscellansous Procesds multiplied by the following fraction: (a) 'he tntal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fiir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall " paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the i pirvet value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amorat of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lend(r oderwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instromem: whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the pext sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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s ps provided in Section 19, by causing the action or proceeding to be dismissed with a miing that, in Lender's
- jadgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

13014 .o xonl

rights under this Security Instroment. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest tn the Property are hereby assigned and shall be paid to Lender,

AHMmdhumcwdstmtapphodmmmummmpauof&chopaqshaﬂbeapphedmme
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extens:onofﬂlcumeforpaynmm
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuge 1o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumerst by rrason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by “cnder in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from wio? persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not bea wavcr of or preclude the exercise of any right or remedy.

13. Joint and Severi I tability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations a1 liability shall be joint and several. However, any Borrower who co-signs this Security
Instrament but does not execuce the Note (a "co-signer”): (a) is co-signing this Security Instrament only to mortgage,
grant and convey the co-signer's in‘zst in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secor= by this Security Instrument; and (c) agrees that Lender and any other
Borrower can.agree to extend, modify, fctbeaxormakeanyaecommodnuonswnthregmdtnthctm-msofths&cmty
Instrument or the Note without the co-signe ‘s /.onsent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writiry, and is approved by Lender, shail obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall 1ot be released from Borrower's obligations and Liability
undesr this Security Instrument unless Lender agrees to such re!«ase in writing. The covenants and sgreements of this
Security Instrument shall bind (except as provided in Sectivn 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur cervices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prop.; and rights under this Security Instrument,
inclading, but not limited to, attorneys' fees, property inspection and valvaiion fees. Inregard to any other fees, the
absenice of express authority in this Security Instrument to charge a specific Jee t0 Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fecs that are exyressly prohibited by this Security
Instrument or by Applicable Law.

Ifthelnanlssubjecttoalawwhxéhsetsmaxxmmloancharges andthatlaw»fuallymmretedsothatthc

interest or other loan charges collected or to be collected in connection with the Loan :xcesd the permitted Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charg: 1o the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refanded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiag a 2Zioect payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymer. without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's accepiance of
any such refond made by direct payment to Borrower will constitute a waiver of any right of action Borrow »r zaight
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with this Security Instrument mmst be in
writing. Any notice to Borrower in connection with this Security Instroment shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituts notice
address by nofice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated hierein unless Lender has designated another address by notice o Borrower. Any notice in connection "
-withthisSecmity!nsmm:mMmtbedeemcdmhavebeengivcnmLendcnmﬁlactuaﬂymved'bylxndn'

If any notice required by this Security Instrument is also required under Applicable Law, the Apphcablc Law
requirement will satisfy the corresponding requirement under this Security Instroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
fedetal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument =t ‘he Note which can be given effect without the conflicting provision.

As used ir this Security Instroment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17, Borrower's Zovy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Transfer of vie Aveperty or a Beneficial Intevest in Borrower, As used in this Section 18, "Interest in
the Property” means any ke ¢a’ or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bouu for d=ed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by B-ryiwer at 2 future date to a purchaser.

If all or any part of the Propercy or 2y Interest in the Property is sold or transferred (or if Borrower is not a

natoral person and a beneficial interest i1 Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fu'd o all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercis is prohibited by Applicable Law.
- If Lender exercises this option, Lender shalt 4 ve Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is givin in accordance with Section 15 within whick Borrower
must pay alt sums secured by this Security Instrument. 15 Borzower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tlie 5 curity Instrament without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Be.ir'ver meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontirirzd at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Securir; inrtrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsixte; o4 (c) entry of a judgment enforcing
this Security Instrament. Those conditions are that Borrower: (a) pays Lender 4 'nms which then would be due. .
vnder this Security Instrament and the Note as if no acceleration had occurred; (b} cvrcs any defilt of any other
covenants or agreements; (c) pays afl expenses incurred in enforcing this Security Ins mument, including, but not
limited to, reasonable attorneys' fees, property inspection and valvation fees, and other fees: 1:curred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) teke s such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights nz2ey bis Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shafl contizor anchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstat sment sums
and expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money order; (c) cexiified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instruoment and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that coilects Periodic Payments due under the Note
and this Security Instroment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be ane or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS~Single Family—~Fannis Mas/Freddie Mac UNIFORM lNSTFIUMENT MERS Dochagic €Rermns
Form 3014 1/01 Page 10 of 1 www.docmagic. com




0% 14.m2m xml

1109040017 Page: 13 of 22

UNOFFICIAL COPY

to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Secumity Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to tak2 corrective action. If Applicable Law provides a time period which mmst elapse before certain action
can be tace:, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration cad spportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pusemar o Section 18 shall be deemed to satisfy the notice and opporturity to take corrective action
provisions of thic C~coza 20.

21. Hazardous Subtances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardor.s sabstances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flacaumable or toxic petroleumn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or ‘orrialdehyde, and radioactive materials; (b) "Environmentat Law” means federal
laws and laws of the jurisdiction whez¢ the Property is located that relate to health, safety or environmental protection;
{c) "Envimmmental Cleamp" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environremal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Bnvironmenial Cleamp.

Borrower shall not cause or permit the presens., use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or i i Property. Borrower shall not do, nor allow anyone eise: -
to do, anything affecting the Property (a) that is in violation of any Eavironmental Law, (b} which creates an . -

Bovironmental Condition, or (¢) which, due to the presence  vse, or release of a Hazardous Substance, creates &
condition that adversely affects the value of the Property. ‘bz rreceding two sentences shall not apply to the

presence, use, or storage on the Property of small quantities of Haze:d:us Substances that are generally recognized.

to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investiatiop, claim, demand, lawsnit or other

action by any governmental ot regulatory agency or private party involving the P.o%1'y and any Hazardous Substance . . .

or Environmental Law of which Borrower has actual knowledge, (b) any Environmerai Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazirious Substance, and (c) any
condition caused by the presence, use or refease of a Hazardous Substance which adversety affects the value of the
Property. 1f Borrower learns, or is notified by any governmental or regulatory authority, or ary private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Porrower ghall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing hereia £ai! create any
obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shal! specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINDIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS s
Form 3014 1/01 Page 11 of 14 mﬂﬂldmhﬂﬂ agic.com

! state the name and address of the new Loan Servicer, the address to which payments should be made and any. other
- information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter - - -
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations -




113014 .mzm. xmd

——— : 1109040017 Page: 14 of 22

UNOFFICIAL COPY

‘in the notice, Lender at its option may require immediate payment in full of ail sums secured by this Secarity - - - . -
Instrument withont farther demand and may foreclose this Security Instrument by judicial proceeding. Lender - - - -

shaﬂbenﬂﬂedmmﬂeﬁaﬂmmmrmdinpumngthermdiesmﬁ&dhthw&cﬁmn,indndlng,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament.. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security -
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fie is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Pr.cement of Collateral Protection Insurance. Unlsss Borrower provides Lendsr with evidence of the
insnrance cuvorage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to proers Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covir-ze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i ~ymzection with the collateral. Borrower may later cancel any insarance purchased by Lender,
but only after providing L 22der with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lewdre: purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including ixt=.cst and any other charges Lender may impose in connection with the placement of the
insurance, wntil the effective date of the cancellation or expiration of the inswrance. The costs of the insurance may
be added to Borrower's {otal ontstascing balance or obligation. 'I'hcoostsofthcmsuramemaybemnrethanth:cost
ofmsnmnceBorrowermaybeabletooMamonltsown

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8LANK]
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BY.SIGNING BELOW, Bomwacccptsanﬂagreeswthctemlsandcovmmscommdmdns&mhy'

Instrumient and in any Rider executed by Borrower and recorded with it.

\MJ (Seal)
EDWIN FED TRUSTEE -Borrower

OF THE EDWIN IAK LIVING OF THE MARILYN FEDYNIAK LIVING
TRUST DATED 1 10 TRUST DATED 1-20-10
= (Seal) Seal
-Borrower -BOTE'OWC%
_¥

T Bonoues
Witness: Witness:
ILLINOIS Sl F - i i - Dochiagic
ILLIN 3014||11,ch,01 amily—Fannie Mae/Freddie Mac UNIFO;:QJI%T;Q&ENT MERS m'dmmmk‘mm
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[Space Below This Line For Ackhowledgment]

; State of Iinois
County of (L(W—/
, The foregoing instrument was acknowledged before me this _ MARCH 7, 2011
{
i by EDWIN FEDYNIAK AND MARILYN FEDYNIAK

(Seal)
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ILpoan Number: 10400613062

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
MARCH, 2011 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Secutity Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to  GUARANTEED RATE,
INC. - A DELAWARE CORPORATION
(the "xnd1") of the same date and covering the Property described in the Security Instrument and located at:

15839 SPICEBUSH LN, ORLAND PARK, ILLINOIS 60467
[Propecty Addreas)

The Property includes, L' is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain “ommon areas and facilities, as described in
COVENANTS, CONDITINNS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned voit development known as

MALLARD LANDINGGS
[Name of Planned Unit Development]

(the "PUD"™). The Property also includes Borrower's interest in the homec wess association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Cwcis Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Securicy Testrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under th¢ 7UD's
Constitent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporativy)
trust instrument or any equivalent document which creates the Owners Association; and (jii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER-Sigle Fami pe—
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and sgainst
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premivm installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the ‘@ater or blanket policy.

In the cvent of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to th: Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assignza 92 shell be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumeat. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabdity 'nsurance. Bormower shall take such actions as may be reasonable to insure
that the Owners Association rezintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircect or consequential,
payable to Borrower in connection with ap; condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, 1 for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall o2, ~xcept after notice to Lender and with Lender's
prior written consent, cither partition or subdivide the krrpe:tv or comsent to: (i) the abandonment or
termination of the PUD, except for abandomment or terminatio= r.cired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cos*zmmation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of se//-management of the Owners
Association; or (iv) any action which would have the effect of rendering ¢ public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due; ticp Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional d-ot uf Borrower
secured by the Security Instroment. Unless Borrower and Lender agree to other terms of pe; oat, thess
amouants shall bear interest from the date of disbursement at the Note rate and shall be payable, wif’ interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Single Famil Dockegic Eformns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

TRUFITE OF
FEDYN1AK LI
1-20-1°F

(Seal)
EDYNIL -Borrower

TRUSTEEVOF THE "MARILYN
FEDYNIAK LIVING TRUST DATED
1-20-10

/_ (Seal) (Seal)

-Borrower -Borrower

(Sea) (Seal)

-Borrower -Borrower

oA - e
L ¢ ]

Form 3150 101 www.docmagic. com
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SPACE ABOVE FOR RECORDERS USE

INTZR VIVOS REVOCABLE TRUST RIDER

Loan Number 10400613062
DEFINITIONS USED IN T7iS RIDER.

(A) "Revocable Trust.” 4HE -ZDWIN FEDYNIAK LIVING TRUST DATED
1-20-10 AND THE MARI..YN FEDYNIAK LIVING TRUST DATED 1-20-10

(B) "Revocable Trust Trstee(s).” EDWIN FEDYNIAK AND MARILYN FEDYNIAK
trustze(s) of the Revocable Trust.

(O) "Revocable Trust Settlor(s).” EDWIN FEDYNIAL AND MARILYN FEDYNIAK
settlor(s) of the Revocable Trust.

" (D) "Lender,” GUARANTEED RATE, INC., A DELA/MPZ CORPORATION

(B) "Security Instrument.” The Mortgage, Deed of Trust, or Security Deed a xi zay riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same date mace by the Revocabie
Trust, the Revocable Trust Trastee(s) and the Revocable Trust Settlor(s) and any ¢‘.er patural persons
signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security Instrument and located at:
16839 SPICEBUSH LN, ORLAND PARK, ILLINQIS 60467

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this ‘7th day of

. MARCH , 2011 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Merme
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) mﬁ%&h(e Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust s) are holding full title to the Property as trustee(s),

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the statc of ILLINOIS ; (i) the trust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (i) the Property is located in the
state of ILLINOIS ) ; (iv) the Revocahle Trust Trustee(s) have foll power
andauﬂmityastmswc(.s)undertbcuustmu'nm_m' the Revocable Trust and applicable law
to execrie the Security , incloding this Rider; (v) the Revocable Trust Trustee(s) have executed
the S.criy Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Scttlor(s) Lave executed the Security Instrament, including this Rider, acknowledging all of the terms and
conditions ~.on ained therein and ing to be bound thereby; (vii) only the e Trust Settlor(s) and
the Revocav.c Zmst Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the
Revocable Tuast ilor(s) hold the power to direct the Trustee(s) in the management of the 3 (ix)
only the Revocat'e “‘rast Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Truster () have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneiici .l nterest in, or transfer of all or any portion of any benefictal interest in or powers
of direction over the kevocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation over the Revocable Trvat,

2. NOTICE OF CHANGES 75 REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEK (S) CR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUS n','llsnfS)jp NOTICE OF CHANGE OF OCCUPANCY OF THE
FROPERTY; NOTICE OF TRANSFEX 71" BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall  uvide timely notice to the Lender promptly upon notice or
knowledge of any revocation or termination ol” ihe PZvacable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trus ee(s) or the Revocabie Trust, as the case may be, or of
any change in the holders of the power of revocation o ¢x the Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable t (whether such cusus: is temporary or permanent), orofanychmg;
in the ocmPancy of the P » ot of any sale, transfur -aczignment or other disposition (whether
operation of law or otherwise) of any beneficial interest in the P.vcable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security Instrument sh: fl re’er to the Revocable Trust, the
Revocabie Trust Trastee(s) and the Revocable Trast 8), jointly ang czvirally. Eachpamaﬁmgmls
Rider below (whether by accepting and agreeing to the terms and covews contained or by
acknowledging all of the terms and covenants contained herein and agreeing w *< sond thersb , or both)
covenants and that, whethﬂornotsuchpartyispanndas'Bouowcr'gnﬂm s.ustgage of eSecglll'l:H
Instrument, covenant and agreement and undertaking of the "Borrower” in the Secur 1t Instrument
be such party's covenant and and undertaking as "Borrower” and shall be >nforceable by the
Lender as if such party were named as "Borrower” in the Security Instrument,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1. THE
REVOCABLE TRUST '

Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) all ot any part of the Property or an interest in
thehopeqtyisso[dornansfmre&’gr(ﬁ)thmisasale.n'an_sfcr,mpgmentorothudisposiﬁonofan
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate yment in
of all sums secured by the Security Instrament. However, this option shall not be ised by the Lender
if exercise is prohibited by f | 1aw as of the date of the Security Instrument.

. Ifthe Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
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suxs secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
byﬂleSecmitgnlnsummﬂnmfurﬂwrmﬁoeordemmdontthumwer.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agres to the terms and covenants
contained in thig Inter Vivos Revocable Trust Rider. :

FEDYNIAK LIVING TRUST DATED 1-20-10

Boirower Borower

Borrower Botrowr

BY SIGNING BELOW, the undersigned Revocable Trust Setflor(s) acknowledge(s) all ¢f the terms and
covenants contzined in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thexcisv.

otk

Revocable Tmn%

Revocable Trust(SetIJor: Revocable Trust(Selﬂnr
INTER VIVOS REVOCABLE TRUST RIDER DocMagic €Pcrms
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