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MORTGAGE

MIN 100037506877027830

DEFINITIONS

Words vsed in multiple sections of this document arv defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardms the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ mcans this document, which is dated U3/25/2011
together with all Riders to this document.

(B) "Berrower"is Eric A. Rudin and Angela M. Rudin, as jaint tenants

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage lectronic Regisiration Systems, Inc. MERS is a separate corporation ihat is
acting solely as & nomnee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Scirity Instrum.o’. ATERY is organized and existing under the laws of Delaware, and has ap
address and telephone number of P.O. Box 2026, Flint, MI A8501-2026, tel. (888) 679-MERS.
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(D) "Lender"is A:Lly Bank Corp. £/k/a GMAC Bank

Lender is 2 Bank Chartered
orgamized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"mcans the promissory note signed by Borower and dated 03/25/2011

The Note states that Borrower owes Lender Three Hundred Six Thousand Eight Humdred
Dollars

(U.5. $ 306,800.00 ) phus inieresl. Borrower has promised o pay this debf in regnlar Periodic

Payments and to pay the debt in full not later than April 1, 2041 :

(F} ¥f'epperty"" means the property that is described below under the heading "Transfer of Rights in the

Property’

(G) "Loan" »acans the debt evidenced by the Note, plus inferest, any prepayment charges and late charges

due under th< Neste, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mian: all Riders (o this Security Instrument that are exceuted by Borrower. The following

Riders are to be exeéuizd by Borrower [check box as applicable]:

L] Adjusiuble Rale Rider Condommium Rider [ Second Home Rider
Balioon Rider g Planned Unit Developmenl Rider (X]1-4 Family Rider
[ vA Rider L1 Biweekly Payment Rider L] Other(s} [specify]

(T) "Applicable Law" mecans all couitviling, applicable foderal, statc and local statntes, regulations,
ordinances and administrative rules and oiie-=-(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and : ssessments" means all ducs, fees, assessments and other
charges that ere imposed or Boirower or the Prope'ty by a condominium association, homcowners
associution or sinilar organization.

(K) "Electronic Funds Transfer" means any transfer 0f funds, other than a transaction originaied by
check, drafi, or similar paper instrument, which is initiatéd ihiough an electronic ienuinal, lelephonic
mstrument, computer, or magnetic tape so as {o order, instruct /5 authorize a financial institution to debit
ot credit an account. Such term includes, but is not limited to, paunt-cf-sale transfers, automated teller
machine (ransactions, transfers initialed by telephone, wire (ransfers; and automated clearinghouse
transfers. _

(L) "Escrow Items" means those items that are described in Section 3. ‘

(M) "Miscellanenus Proceeds" means any compiensation, settlement, award of damages, or proceeds paid
by any third party {other than insurance procceds paid under the coverages described in Section 35) forz (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 4r oy part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisipas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, ot Acfult on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the samce subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

lo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA. -
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obli gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bortower’s covenants and agreements nnder
this Sccurity Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assignsy and
to the successors and assigns of MERS, the following described praperty located in the
Comty ’ [Type of Recording Turisdiction]
of Cook [Name of Recording Turisdiction]:
See ot ached legal description :

Parcel ID Number: which cwrrently has the address of
2332 South Michigan Avenue, 302 [Street]
Chicago [Citv], Illinois 60616 [Zip Code]

("Property Address™:

TOGETHER WITH al! the improvements now or hereafter crsCted on the property, and all
cascments, appurtenances, and fixtures now or hereafier a part of the preperty. All replacements and
additions shali also be covered by this Sccurity Instrument. All of the toregeing is referred to i this
Security Instrument as the "Property.” Borrower understands and agrees that vER3 holds only legal tiile
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary (0 comply with law or
costom, MERS (as nominee for Lender and Lendet’s successors and ‘assi gns) has i rights to exercise any
or all of those intercsts, including, but not limited to, the right to foreclose and sell the Property; and 1o
take any action required of Lender including, but not limited o, releasing and canceling ihia Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencwmbered, excevt for
encumbrances of record. Borrower watrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Securify Instrument shall be made in U.S.
curency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instnmment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instament be madc in one or more of the following foums, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an istitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender reay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paywients in the foture, but Lender is not obligated io apply such payments al (he time such payments are
accepter.. If.cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest or.nmazplied sands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cusrent, M Bomrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reiwri them io Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balanee vinder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in fec futare against Lender shall relieve Borrower from making payments due under
the Note and this Security Fistiument or performing the covenanis and agreements secured by (his Security
Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leonder shall be applied in the following order of priority: (a) intcrest
duc under the Note; (b) principal duc-upder the Note; {c) amounts duc under Scetion 3. Such payments
shall be applied to each Periodic Paymeti'i* the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (5 antcther amaunts due under this Security Instrnunent, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower (or'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payent/may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’nr, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,‘and to the extent that, each paytnent can be
paid in full. To the cxtent that any execss exists after the payiuent is ngplied to the full payment of one or
more Periodic Payments, such excess may be applied to any Jate cha'ges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Me'e:

Any applicalion of payments, insurance proceeds, or Miscellaneous Prodeeds to principal due under
the Note shall not extend or postpone the due date, or change the amonnt, of the Feriodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lender on the day PeriCdic Payments are due
under the Note, until the Note is paid in full, a sur {the "Funds") to provide for paymzataf amounts due
for: (a} taxes and assussments and other items which can attain priority over this Seciity Ipstument as a
lien or eneumbrance on the Property; () lcaschold payroents oi ground rents on the Proparty, if any; (c)
premiums for any and all insorance required by Lender under Section 5; and (d) Mortgage ihsurance
premivms, if any, or any sums payabic by Borrower to Lender in lieu of the payment of Mortzage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Corhmmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amaouns to
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Fems. Lendor may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
106A1L, 000687702783 03/23/2011 02:24pm
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due for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lendor may require.
Borrower’s obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and apreement”
is nsed in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiyer, and
Botrower fails to pay the amount due for an Escrow Itern, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items ai any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under ihis Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furids at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
recuire vinder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
teasonabl{_crimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds slia!l be held in am institution whose deposits are insured by a federal agency,
instrummentality, or eotity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Toar Gank. Lender shall apply the Funds to pay the Fscrow Ilems no later than the time
specified vnder RESPA. Lendir shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit) Let cer to make such a charge. Unless an agreement 1s made in wriling
or Applicablz Law requises interest o, Ue paid on the Funds, Lender shali not be required to pay Borrower
any intcrest or carnings on ke Fonds.~Bonnwer and Lender can agroe in writing, ho vever, that inferest
shall be paid on the Funds. Lender shall give.to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘_ S \

If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account lo
Borrower for the excess fonds in accordance with RILSFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as <equired by RESPA, and Botrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in esrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 17 mouttly payments.

Upon payment in full of all sums secured by this Security Instrurcéni; Lender shall promptly refund
to Borrawer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, {nes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providaiin Section 3.

Borrower shall promptly discharge any lien which has priority over this Scecurity Instrunvent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannéracieptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, Tegal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrumnent. If Lender determines that any part of the Property is subject to z lien
which can attain priority over this Security Instrument, Lender .y give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insared against foss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right te disapprove Borrower’s choice, which right shall not be exerciscd unreasonably. Lender may
requise Forrower to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determirition, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerlificat.on services and subsequent charges each time remappings or similar changes occur which
reasonably rirgh: affect such determination or certification. Borrower shall also be responsible for the
payment of any fe's imposed by the Federal Emergency Management Agency in connection with the
review of any flood zeie determination resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s optiun and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquily in the Property, or the contents of the Property, against any risk,
hazard or [liability and might provide gi=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswware coverage so obtained mi ght significanily cxceed the cost of
insurance that Borrower could have obtaiicd“Any amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured Ly thiz-Security Instrument. These amownis shall bear interest
al the Note rale from the dalc of disbursement aad shall be payable, with such inlerest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rentwls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standasd riorigage clause, and shall name Lender as
mortgagee anc/ st as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give'to Lendar all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not-otherwise required by Lender,
for damage fo, or destruction of, the Property, such policy shall inclué a-standard mortgage clause and
shall name Lender as mor(gagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurancevarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Roltower otherwise apree
in writing, any insurance proceeds, whather or not the underlying insurance was requires tv Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econownicallv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall bays the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 40 cniure the
woik has been completed 1o Lender’s satisfaction, provided that such inspection shall be underiaken
promptly. Lender inay dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeats as the work 13 completed. Unless an agrecinent is made in writing or Applicable Law
requires: interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the solc obli gation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2. :

If Borrower abandans the Property, Lender may file, nepotiate and settle any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borower horcby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable {o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pzy awrounts unpaid under she Note or this Security Instrument, whether or pot then due.

6. Zsccupancy. Borrower shall occupy, establish, and use the Property as Bomower’s principal
residence wifliin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Dorrower’s principal residence for at least onc year after the date of oceupancy, unless Lender
otherwise agree. i swriting, which consent shall not be unrcasonably withheld, or unless extennating
circumstances exist which are beyond Barrower’s control.

. Preservation, “Zaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impai;” the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Propeity in
order o prevent the Property frorh deleriorating or decreasing in value due to ifs condition. Unless it is
determined pursvant to Section 5 ikt repair or restoration is not economically feasible, Barrower shall
prompily repair the Property if damwpadito avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conneciirn with damage to, or the taking of, the Property, Bortower
shall be responsible for repairing or restoring the Pzoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rapairs and restoration in a single payment or in a serics of
progress payments as the work is completed. If the nsviance or condermation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Borrower’s obligation for the completion af
such repair or restoration.

Lender or its agent may make reasonable entries upor ard inspections of the Property. If it has
reasonable cavse, Lender may inspeet the interior of the improvements-an the Property. Lender shall give
Borrower notice at the time of or prior to such ap interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defanl’ it during the Loan application
process, Borrower oF any persons or entilies acting #i the direction of-Barower or with Bomower’s
knowledge or consent gave materially false, misleading, or inaccurate informadiii er statements to Lender
{or failed to provide Lender with material information) in commection with the Loan. Material
representations include, but arc not limited to, represcntations concerning Bortower s ousupancy of the
Property as Borrower’s principal residence. S

9. Protection of Lender’s Interest in the Property and Rights Under this Security ansceument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, () there
1s a legal proceeding that might significantly affect Lender's interest in the Property and/or nign!s.vnder
this Securify Instrument (such as a proceeding in bankrupley, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to protect Lender's interest in the Property and rights wnder this Security
Instrament, including protecting and/or assessing the valve of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums sccured by a len
which has priority over this Security Instrument: (b) appearing in court; and (e) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupley proceeding. Seeuring the Property inclodes, but 1§ nol limited i,
entering the Property to make repairs, change locks, replace or board up doors and windaws, drain water
from pipes, climinate building or other codc violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section %, Lender does not have to do so and is not
under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inierest at the Nofs raie from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Pay If this Security Instrument is on 4 leaschold, Borrower shall comply with all the provisions of ihe
lease. % Botrower acquires fee title to the Property, the Jeasehald and ihe fee title shall not merge unless
Lender 2 rees to the merger in writing.

10./M~rtgage Insurance. I[ Lender required Morlgage Tnsurance as a condition of making the Loan,
Borrower sha.l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [ncurance coverage required by Lender ccases to be available from the mortgage insurcr that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivins or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantially ¢quivalent 1o the Morigage Insurance previously in efleel, at a cosl substantially
equivalent to the cosi’to Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected 6y Londer. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiiue to.vay to Lender the amount of the separately designated payments that
were due when the insurance coverag' ceased o be in effect. Lender will aceept, use and retain (hese
payments as a non-refindable loss=veserve in liev of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact #iaf the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or =~.pings on such loss reserve. Lender can no lon ger require loss
reserve paywents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again bocomes available, is obtained, and Lender requires
separately designated payments toward the premiums foz Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insuranle Batrower shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or {o provide 4 roverefundable loss reserve, uniil Lender’s
requirement for Mortgage Insurance ends in accordance with zay written agreement between Botrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 alfects Botrower’s obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciiasée-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower lisvaet a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk an all such insurance in force fiom fime to time, and may
enter jnto agreements with other parties that share or modify their risk, or reduce Iotscs. These agreements
are on terms and couditions that are satisfactory to the mortgage insurer and the other party, (or parties) to
these agreements. These agrecments may require the mortgage insurer to make paymen's us.ns any source
ol funds that the mortgage insurer may have available (which may include funds obtained fror: Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reimaurer,
any other entity, or any affiliatc of any of the foregoing, may reecive (dircctly or indircctly) amovnis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shure of the insurer’s rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance " Further: :

(2) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may -include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ‘

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration ot repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the ri ght 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsurc the work has been corpleted to
Lendes s satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
Fepairs wpnd restoration in a single disbursement or in a series of progress payments as the work is
completcd Unless an agreement 15 made in writing or Applicable Law requires inlerest i be paid on such
Miscellancoris Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Pioreeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczllancous Procecds shall be applied lo the sums sccured by this Security Instrment,
whether or not thex dve. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied. in the order provided for in Section 2.

In the event of a total-taking, destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to BorrOwer

In the event of a partial takitg, dsiruction, or loss in value of the Property i which ihe fair markel
valoe of the Property immediately “efoie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums c2iuisd by this Sceunty Tnstrument immediatcly before the partial
taking, destruction, or foss in value, udless Borrower and Lerder otherwise agree in wriling, the sums
securcd by this Security Insirument shall le reduced by the amount of the Miscelianeous Proceeds
multiplied by tte following fraction: () the to‘al amount of the sums secured immediately before the
partial taking, destmction, or loss in value aivided by (b} the fair market valuc of the Property
immediately before the partial taking, destruction, or lossin valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial takirg, sestruction, or loss in value is less than the
amourit of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansotis Proceeds shall be applied to the sums
secared by this Security Instrument whether or nol the sums are then/due.

If the Property is abandoned by Borrower, or if, afier notie= by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to wake an awa'a-fo sctile a claim for damages,
Bortower fails to respond to Lender within 30 days after the date the notice i o ven, Lender is anthorized
to collect and apply the Miscellancous Procecds either (o restoration or repatr of ‘the Property or to the
sums secured by (his Security Instrument, whether or not then due. "Opposing Party” incans the third pariy
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower fas 2-7izht of action in
regard to Miscellanecus Procecds.

Borfower shall be in default if any action or proceeding, whether civil or eriminal, 13/ezun that, in
Lendet’s judgment, could result in forfeiture of the Property or other malerial impairment 1.7 ender’s
interest in the Property or rights under this Security Instrament. Borrower can cure such a defiult ~nd, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceediag o be
dismissed with a raling ihat, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Lixtension of the time for
paymeitt or modification of amortization of the smas secured by this Securily Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shali nol be tequired (o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums securcd by this Sceurity Instrument by reason of any demand made by the original
Barrower or any Successors in Interest of Bomrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s accepiance of payments from third persons, entitics or
Successors in Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. However, any Bortower who
co-signs this Security Instrument but does not execute the Nole (a, "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and cotvey Lhe co-signer’s intefest in the Property under the
terms OF this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instiumcnt; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
makelary ~scommodations with regard to the terms of this Sceurity Tnstrument or the Note without the
co-sigher’ s edrzent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiions nader this Security Instrument in writing, and is approved by Lender, shail obtajn
all of Borrower’s rights and benefits under this Security Instrument, Borrower shall not be released from
Borrotwer’s obligations 4n2 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucassors and assigns of Lender.

4. Loan Charges. Lender riay charge Bomower fees for services performed in connection with
Borrower's default, for the purposic of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but net imited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o ey press authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as & p:ohibition on the charging of such fee. Lender may not charge
fees that are expressly probibited by this Security Tactrument or by Applicable Law.

If the Loan is subject to a law which sets m: ximum loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or tobe collected in connection with the Loan cxcecd the
permitled limits, then: {a} any such loan charge shaito< reduced by the amount necessary Lo reduce the
charge to the permitted Jimit; and (b} any sums already ceilsCt=d from Borrower which exceeded permitted
limits ‘will be refunded to Borrower. Lender may choose to” ke this refund by reducing the principal
owed under the Note or by making a direct payment to Bortower. If a refund reduces principal, the
reduction will e treated as a partial prepayment withoul any propayment charge (whether or nol a
prepayment chizrge is provided for under the Note). Borrower’s ac:eptanze of any such refund made by
dircct payment to Botrower will constitute a waiver of any right of aclicd Borrower might have arising out
of such overcharge. S~ _

15. Notices. All notices given by Borrower or Lender in conncetion widh-this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Insinanzent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means, Notice fo any one Borrower shall constifitte notice to all Borrowers
wnless Applicable Law cxpressly requires otherwise. The noticc address shall be the Pornorty  Address
unless; Borrower has designated a substitute notice address by notice fo Lender. Borrower skall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting orrower’s
change of address, then Borrower shall only report a change of address through that specified procarure.
There may be only one designated notice address under this Security Instrument at any one time. Any
motice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by totice fo Borrower. Any notice in
conneciion with this Security Instrument shall not be deemed Lo have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircinent will satisly the corresponding requitement under this Sccurity
Instrodient. '

|
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116, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govetned by federal law and the law of the Jurisdiction in which the Properly is located. All righis and
obliggatians contained in this Security Instrument are subject fo any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. Tn
the cyent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
con-eﬁponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

15+ Transfer of the Property or a Benclicial Interest in Borrower. As used in this Section 18,

"Intetest ip-the Properly" means any legal or beneficial inferest in the Property, including, bul not limited
to, thpse bereficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eseroW agresmet, the intent of which is the transfer of title by Botrowecr at a future date to a purchaser.
all or an; purt of the Property or any Interest in the Property is seld or transferred (or if Borrower
is nofja natural person ‘aud a bencficial interest in Borrawer is sold or transferred) without Lendar’s prior
writtéh consent, Lender may require immediate payment in full of all sums secured by this Security
Instruinent. However, this_sption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.
Lender exercises this optior,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice 1s given in accordance with Section 15
within which Borrower must pay aii suins secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of“itis period, Lender may invoke any remedics permitted by this
Securﬁy Instrument without further notice-ordemand on Borrower.

19. Borrower’s Right to Reinstate .ifter-Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcenent ¢f this Security Instrument discontinued at any time
prior ‘WU the earliest of: {a) five days before sale 47 /i Property pursuant to Section 22 of this Secunty
Instrutent; (b} such other period as Applicable Law izt specify for the termination of Borrower’s right
to rei{statc; or (c) entry of a judgment enforcing this-3<curity Instrument. Those conditions arc that

Borrower: (a} pays Lender all sums which then would be duZ vider this Security instrument and the Note
as if o acceleration had oceurred; (b) cures any default of any ¢ther covenants or agreements; (¢) pays all
expeﬁ%ﬁs incurred in enforcing this Sccurity Insirument, including, bet ot limited to, reasonable attorneys’
fees, fitaperty inspection and valuation fees, and other fees incurred For the purposc of protecting Lender's
interest in the Property and rights under this Security Instrum ent; and (<) “alres such action as Lender may
reasofldbly require to assure that Lender’s interest in the Property “and rights under this Security
Instruiment, and Bomower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Barrower pay
such tlinstatement sums and expenses in onc or morc of the fellowing forms, as.s:lceted by Lender: (a)
cash; WE)) money order; (c) certified check, bank check, treasurer’s check or rashier’s ¢aeck, provided any
such gheck is drawn upon an institution whose deposits are insured by a federal agency -izatvainentality or
entity; or (d) Electronic Funds Trapsfer. Upon reinstatement by Borrower, this Security [pstrament and
obligalions secured hercby shalfl remain fully cffective as if no aceeleration had occurred. However, this
right 14 reinstate shall not apply in the case of acceleration under Séction 18. L :

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note ar a partial interesi in
the Nj{e {together with this Secutity Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Period}c Payments due under the Note and this Security Instrument and performs other mortgage loan
servici%g obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one otjmore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Lpan Servicer, the address to which payments should be made and any other information RESPA
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ifes in connection with a notice of iransfer of servicing. If the Note is sold and thereafter the Loan is
servided by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are not
assuted by the Note purchaser unless otherwise provided by the Note purchaser.

{either Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the merber of a class) that artses from the other party’s actions pursuant to this
Secufity Instrument or that alleges that the other parly has breached any provision ol, or any duty owed by
reasoft of, this Security Instrument, until such Botrower or T.ender has notified the other party (with such
noticg given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other{|party hereto a reasonable period after (he giving of such notice to take comective action. If
Applivable Law provides a time period which musi clapse before certain action can be taken, thal time
periodl wiii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppotiunity *y.cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purspant.lo Section 18 shall be deemed to saiisfy the notice and oppertmity lo take corrective
actioft| provisions.ai 2:%s Section 20.

1. Hazardous Srbstances. As used in this Section 21: (3} "Hazardous Subslances" are those
substalices defined as-txic or_hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasolinz, Y¢rosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, marerials containing ashestos or formaldehyde, and ratioactive materials;
(b "Emvironmental Law" means {cderallaws and laws of the jurisdiction where the Property is located that
relate fo bealth, safety or environment2! protection; (c) "Environmental Cleanup” includes any response
action| remedial action, or removal action, a4 defined in Environmental Law; and (d) an "Environmental

Condition" means a condition that can cause, ~ontribute to, or otherwise trigger an Environmental
\
Cleantﬁp;

&Onower shall not cause or permit the presenct, vse, disposal, storage, or release of any Hazardous

nor allow anyone elsc to do, anything affecting the Property1a) that is in violation of any Envirommental
Law, {b) which creates an Environmental Condition, or (¢) whic),due to the presence, use, or rclease of a
Hazardous Substance, creates a condition that adverscly affects the valus of the Property. The preceding
two st ntences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazar ous Substances that are generally recognized to be appropriate ta_tormal residential uses and 1o
maintepance of the Property (including, but not limited to, hazardous substance in consumer products).
Jorrower shall promptly give Lender written notice of (a) any investigation. (i m, demand, lawsuit
or ofhet action by any governmental or regulatory agency or private party involving the Teaperty and any
Hazardens Substance or Environmental Law of which Borrower has actual know! dze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reléass o threat of
release of any ITazardous Substance, and (c) any condition caused by the presence, use or iease of a
Hazartlous Substance which adversely affects the value of the Property. If Borrower learns, ar is'notified
by any| governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any|Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remeial actions in accordance with Environmental Taw. Nothing herein shall create any obligation on
Lendef] for an Environmental Cleanup.

Suhsldﬂiccs, or threaten to release any Hazardous Substaacas on or in the Property. Borrawer shall not do,
I
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Tender shall give notice to Borrower prior to acceleration following
Bnrlf wer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)

fault; (b) the action required to cure the default; (c) a date, not less than 30 days from the daie
btice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secured by
this ﬂﬂcurity Instrument, foreclosure by judicial procgeding and sale of the Property. The notice shall
furthNer inform Borrower of the right to reinstate after acceleration and the right to assert in the
fﬂreclnsure proceeding the non-existence of a default or any other defense of Borrower tn acceleration
and “are:losure, If the default is not cured on or before the date specified in the notice, Lender at its
opti(::ﬂt Taa¥ require immediate payment in full of all sums secured by this Security Tnstrument
without firther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall b¢ entiiles (o collect all expenses incurredin pursuing the remedies provided im this Section 22,
including, but Yot lirmited fo, reasonable attorncys’ fees and costs of fitle evidence.

13. Release. Upo'tiayment of all sums secured by this Sccurity Instrument, Lender shall release this
Securwty’ Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruaneat, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted urder Applicable Law.

24. Waiver of Homestead. In aczGrdance with Hlinois law, the Borrower hereby releases and waives
all righits under and by virtue of the Illinciz nomesiead exemptinn laws.

15. Placereatof Coliateral Protection Insurance. Unless Borrower provides Lender with evidence
of thejinsurance cuverage required by Borrower’s agiee nent with Lender, Lender may purchase insurance
at Boifower’s expense to protcct Lender’s interests in Porrswer’s collateral. This nsuranee may, bul need
not, mdtecl Borrower’s interests. The coverage that L<ndir purchases may nol pay any claim that
Botrower makes or any claim that is made against Borroweér /in connection with the collateral. Borrower
may lgicr cancel any insurance purchased by Lender, but only after reaviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lelder’s agreement. If Lender purchases
insuratice for the collateral, Borrower will be responsible for the costs ef ot insurance, including imterest
and afly other charges Lender may impose in connection with the placemeriof the insurance, wntil the
effective date of the cancellation or expiration of the insurance. The costs of the imaance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance ntay, Ue more than ihe cost of
insurafice Borrower may be able to obtain on its own.
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ﬂ?y SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contained in this
Secin _'ty Instrament and in any Rider executed by Bovrower and recorded with it
Wimrjgsjes:
; M (Scal)
Eric A’:‘ %iﬂ -Borrower
.l ( Mﬂ\_ (Seal)
' M. Rudin -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (_L (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower o -Borrower
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STATE OF ILLINOTS, Cook . County ss:
‘ e MU oo tes ty

O » & Notary Public in and for said counly and

state }Ho hereby certify that

Erig

personally known o me to be the same nerson(s) whose name(s} subscribed to the foregoing instrument,

A. Rudin and Angela M. Rudin, as joint tenants

£l

appetted before me this day in person, and acknowledged that he/she/they signed and delivered the said
iﬂsm.‘i‘blent as hus/her/their free and voluntary act, for the uses and purposes therein sct forth.

My Clo

1086A;

ILLING

fiiven under my bhand and official seal, this 25th day of March, 2011

mmissior. Expires: Ak&gAs‘r aS/‘;OlZ}

Glare MW Ddaa

Notary Public

OFFICIAL SEAL
GLORIA M DOKES
Notary Public - State of lilinols
My Commission Expires Aug 25, 2013
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis made this 25th day of March , 2011 ,
and ‘S‘; incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of. Tfls,, or Security Deed (the "Security Instrument”) of the same date given by the
uhdebs‘ igned (the "Borrower”) to secure Borrower's Note o~ Ally Bank Corp. f/k/a QAL

\

i (the
"Lenj‘ér“) of le/same date and covering the Properly described in the Security  Instrument
and located at: 2322, South Michigan Avenue, 302, Chicage, IL. 60616

1 [Property Address]

“..4 FAMILY COVENANTS .In addition to the covenants and agreements made in the
Secusty Irstrument, Borrower «nd Lender further covenant and agree as follows:

|

k ADDITIONAL PRCPERTY SIIBJECT TO THE SECURITY INSTRUMENT. In addition to
the Broperty described ii: me Secdriy instrument, the following items now or hereafter
atftacgubd to the Property to the exteni #1oy are fixtures are added to the Property description,
and shall also constitute the Property coverssl. by the Security Instrument: building materiais,
appliahces and goods of every nature whatsoevar now or hereafter located in, on, or used, or
inteh&#éd to be used in connection with the Praperty, including, but not limited to, those for
the 'ﬂHl‘rp‘oses of supplying or distributing heatinig, <ooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, secusity and access control apparatus, plumbing,
bath }lubs, water heaters, water closets, sinks, rangey; stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, < slorm doors, screens, blinds, shades,
eurtaifis and curtain rods, attached mirrors, cabinels, “panelirg.and attached floor coverings,
all of which, including replacements and additions thereto, chall'be deemed to be and remain
a pd ‘ of the Property covered by the Security Instrument. Aijri the foregoing together with
the .Ff‘foperty described in the Security Instrument (or the leaserald estale if the Security
Instr‘d‘fheni is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instruthent as the "Property.”

. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall ot seek, agree to or
make|ia change in the use of the Property or its zoning classification, uriesy Lender has
agreed in writing 1o the change. Borrower shall comply with all laws, ordinances degulations
and requirements of any governmental body applicable to the Property.

H SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail ot allow

¢

any lign inferior to the Security Instrument to be perfected against the Praperty veitout

Lenders prior written permission.
. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in

itioh 1o the other hazards for which insurance is required by Section 5.
K 000687702783 03/23/2011 02:24pm
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. "BORROWER’SRIGHT TO REINSTATE" DELLETED,Section 19 is deleted.

K. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sec’d;zbn 6 concerning Borrower's occupancy of the Property is deleted,

5. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign

to Lehder all leases of the Property and all security deposits made in connection with leases
of 8 Property. Upon the assignment, Lender shall have the right to medify, extend or
terminate-the existing leases and to execute new leases, in Lender's sole discretion. As used
ﬂn thé ' ;:In?;agraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
leasghiol.
_H. ASSIGIGIENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borréwer abschiiely_and unconditionally assigns and transfers o Lender all the rents and
;réVeh'ies ("Rents") “of the Property, regardless of to whom the Rents of the Property are
payablle. Borrower anthorizes Lender or Lender's agents to collect the Rents, and agrees that
edch tenant of the Prorcrty shall pay the Rents to Lender or Lender's agents. However,
BorraWer shall receive ‘th2 Rents until {iy Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
;e'naﬁiﬁ(s) that the Rents are ¢’ be 'paid 1o Lender or Lendear's agent. This assignment of Rents
constifutes an absolute assignmant and not an assignment for additional security only.

It Lender gives notice of defaiiito Borrower: (i) all Rents received by Borrower shall be
held ﬁy Borrower as trustee for the (belieiit of Lender only, to be applied to the sums secured
by. thé’ Security Instrument; (ii) Lender siwall be entitied 1o collect and receive all of the Rents
of thd Property; (iii) Borrower agrees that eacih tenant of the Property shall pay all Rents due
and Unpaid to Lender or Lender’s agents upori Lenders written demand to the tenant; {iv)
urless applicable faw provides otherwise, ail/ikents collected by Lender or Lender's agents
Hall be applied first to the costs of taking-control of and managing the Property and
collecling the Rents, inciuding, but not limited tc, atamey’s fees, receiver's fees, premiums
on redeiver's bonds, repair and maintenance costs.” irstrance premiums, taxes, assessmenis
ard ther charges on the Property, and then to the suns secured by the Security Instrument:
{v) Lehder, Lender's agents or any judicially appointed...sceiver shall be liable to account for
orly those Rents actually received; and (vi) Lender shall”be entitled to have a receiver
appoifited to take possession of and manage the Property and coliect the Rents and, profits
dz_,riv‘i' from the Property without any showing as to the irecequacy of the Property as
security.

If| the Rents of the Prrgfeﬂy are not sufficient to cover the costs”itaking control of and
managing the Property and of collecting the Rents any funds expended ity Lender for such
purposes shall become indebledness of Borrower to Lendar secuies) by the Security
Instruthent pursuant to Section 9. ' '

1 rower represents and warmrants that Borrower has not executed any prizrrassignment
of the|Rents and has not performed, and will not perform, any act that wolld pieveni Lender
from eikercising its rights under this paragraph,

- = lignder, or Lender's agents or a judicially appointed receiver, shall not be required_te-enter
upan, |take contral of or maintain the Property before or after giving notice of deiatit to
Borrower. However, Lender, or Lender's agents or a judicially appointed recsiver, may do so
at.anm time when a default occurs. Any application” of Rents shall not cure or waive any
de{fa_u_ or invalidate any other right or remedy of Lender. This assignment of Renls of the
I?rbpe!jrlty shall terminate when all the sums secured by the Security Instrument are paid in full,

- .| CROSS-DEFAULT PROVISION. Barovier's default or breach under any note or
agteerhent in which Lender has an interest shall be a breach under the Security Instrument
and Lelnder may invoke any of the remedies permitted by the Security Instrument.

1lo57] 000687702783 03/23/2011 02:24pm
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o '1‘EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
i thig 1-4 Family Rider,

3 ”’%/Zfé- {Seal) MW @ (Seal)
Bril A, ﬁid:m -Borrower Angeg M. Rudin ~Borrower
i
;
X {Seal) {Seal)
-Borrower -Borrower
ol ~ (Seal) (Seal)
-y -Bairiwer ~Borrower
) (Seal) ). (Seal)
i -Borrower -Borrower
msxﬁt 000687702783 £3/23/2011 02:24pm
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDERis mads this 25 day of March , 2011 ,
ahd 1§ incorporated into and shall be deemed to amend and supplement the Morigage, Deed
‘of Trv' st, or Security Deed (the "Security instrument”) of the same date given by the
m%ip ned (the "Borrower”) fo secure Borrower's Note o~ Ally Bank Coxp. f/k/a QVAC

"L;Lendér") ri the same date and covering the Property described in the Security Instrument
and located at:
2332 |South Michigan Avenue, 302, Chicago, IL 60616

i [Praperty Address)

Tbe Property includes a wi?* in, together with an undivided interest in the common elements
of, a gbndominium project know: as:

16fts on The Row Condaminirms

P [Narie-af Condominium Project]

(the “Condominium Project”).  If the-wners association or other entity which acts for the
C@ndd_minium Project (the "Owners Assiciation”) holds title to property for the benefit or use
of its members or shareholders, the Propery awso includes Borrower's interest in the Owners
A.%sodaation and the uses, proceeds and benefits ot Borrower's interest.

. CONDOMINIUM COVENANTS. In addition to th& ¢avenants and agreements made in the
Scfwurity Instrument, Barrower and Lender further covenant 4nd agree as follows:

~ A, CondominiumObligations. Borrower shall perferin ail ~f Borrower's obligations under
the Cdndominium Project's Constituent Documents. The "Ccnstituent Documents® are the: (i)
D¢claﬂé-tion or any other document which creates the Condomi/iram Project; (i) by-laws; (iii)
éade of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Dosvinients.

- Bl Property Insurance. So long as the Owners Association maintair's) with a generally
@cbeptkéd insurance carrier, a "master" or "blanket’ policy on the Condormiiniurs Project which
isisatigfactory to Lender and which provides insurance coverage in the anwurs (including
deductible levels), for the periods, and against loss by fire, hazards included withir," the term
"eﬂ:tten led coverage," and any other hazards, including, but not limited to, earthquaukes and
flobds,/ from which Lender requires insurance, then: (i} Lender waives the provisial in

10570 - 000687702783 03/23/2011 02:24pm
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‘ _;ecti'dn 3 jor the Periodic Payment to Lender of the yearly premium installiments for property
jirjsur&ince on the Property; and (i) Borrower's obligation under Section 5 to maintain property
ifsurance coverage on the Property is deemed satisfied to the extent thal the required
chivertage is provided by the Owners Association policy.

hat Lender requires as a condition of this waiver can change during the term of the
Idan:

: ﬁor.uwer shall give Lender prompt notice of any lapse in required properly insurance
bt_;bver;_ége provided by the master or blanket policy.

. 'I§§ the‘evant of a distribution of propery insurance proceeds in lisu of restoration or
.ré%pairkfollowing 4.loss to the Property, whether to the unit or to common elements, any
-pl_é*bce >ds payable to Rorrower are hereby assigned and shall be paid to Lender for application
ici thel sums secured by the Security Instrument, whether or not then due, with the excess, If
atiy, flaid to Borrower.

" G, PublicLiability Insi®ance. Borrower shall take such actions as may be reasonable to
iniburel;that the Owners Assoriaticn maintains a public liability insurance policy acceptable in
fofm, &mount, and extent of coverage. to Lender.

, | Condemnation. The protceas, of any award or claim for damages, direct or
bonseduentiat, payable fo Borrower irvcrinnection with any condemnation or other taking of all
bt"' any part of the Propeity whether of the unit or of the common elements, or for any
bd‘inveﬁance in lieu of condemnation, are Fereby assigned and shall be paid to Lender. Such
pfocedds shail be applied by Lender to the (suns secured by the Security Instrument as
providkd in Section 11. "

! El Lender's Prior Consent. Borrower shall noty” except after notice to Lender and with
Le@ndel;"s prior written consent, either partition or subdivice the Property or consent to: (i} the
aﬂandh nment or termination of the Condominium v roject . except for abandonment or
tjeiminllion required by law in the case of substantial destrictior by fire or other casualty or
in: thej case of a taking by condemnation or eminent domair, i) any amendment to any
prbvisi, n of the Constituent Documents if the provision is for the FApr2ss benefit of Lender;
Giif_i) 1e:m|‘nation of professional management and assumpfion of svi-rianagement of the
Otnets Association; or (iv) any action which would have the effect of cendering the public
liability Einsurance coverage maintained by the Owners Association unacceptaple *o-tender.
| Fj Remedies.|If Borrower does not pay condominium dues and assesstaen’s when due,
thén Llender may pay them. Any amounts disbursed by Lender under this paregraph F shall
he}m‘m,‘ additional debt of Borrower secured by the Security Instrument. Unless Beoirower and
Lé;hde agree to other terms of payment, these amounts shall bear interest from the 12tz of

idburdement at the Note rate and shall be payable, with interest, upon notice from Lender to
Bdrrower requesting payment,

10571»1 000657702783 03/23/2011 02:24pm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

m this Candorainium Rider.

AL Wld

M - (Seal) : Do (Seal)
M. Rudin -Borrower

Eb JIBL R‘\?:Ln -Borrower

An

/ (Seal) (Seal)
-Borrower -Borrower
|

il

1__ (Seal) (Seal)
; -Barrwear -Borrower
L _(Seal) 0. (Seal)
-Borrower -Barrower
1

D

Mltfn;ﬂsrATE CONDOMINIUM RIDER - Single Family - Fannie Maci=reddie Mac UNIFORM
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Order Mo.: 11015793
Loan No.: 000687702783

Exhibit A

vl ing described property:

Tber 302 and P-4 In the lofts on the row Condominium, as delineated on a Survey
of the fo
|

lowing describad tract of land:

Lots 12, 45, 4 and 5 in the Sutdivision of Lots 3 and 4 in Cleaver's Subdivision of Block 31 in

Trustee's

Subdivision of the ‘West 1/2 of Section 27, Township 39 North, Range 14, East of

the Third Principal Meridian, accorcing to the Plat thereof recorded September 4, 1848

(anté-fif

Ceud
|

Whid
Doc

Parce! 2

The ¢
delin

APN

Assés

ty,
h S

é), and rerecorded Sepieriuar 24, 1877 as Document Number 151615, in Cook

Illinois;

urvey is attached as Exhibit "C"'to the Declaration of Condominium recorded as

ment Number 0719122043; together 'with its undivided percentage interest in the
Comnon| Elements in Cook County Tllinois.

Sor”

xclusive right to the use of Storage Space §-5, a Limitz<. Common Element as
eated and defined in the Declaration of Condominium aforesaid.

17-27-109-028-1009 and 17-27-109-028-1026

s Parcel No: 17-27-109-028-1009




