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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUFITY INTEREST INTHE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORM™ THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

[lwWEo0ZA20
SUBORDINATION AGREEMENT

THiS SUBORDINATION AGREEMENT is made this Twenty-fourth day of January, 2011, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB, fka Countrywide Bank, N.A. (*
Subordinated Lienholder”), with a place of business at P.O. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, DIEP L WONG and JOHN M WONG executed and delivered to Subordinated
Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security Instrument”) in the
sur of $28244.00 dated 11/25/2005 , and recorded in Book Volume N/A, Page N/A, as Instrument No.
0524912167, in the records of COOK County, State of IL, as security for a Ivan {the “Existing and
Continuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on
the real property localed at 9522 KEYSTONE AVENUE, SKOKIE, IL 60076-1431 and further described
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on Exhibit "A," attached.

WHEREAS, DIEP LUU WONG and JOHN MING WONG ("Borrower") executed and delivered
to Bank of America, N.A. (“Lender), a deed of trust/mortgage in the principal amount not to exceed
$319636.51Twhich deed of trust/mortgage {the “New Security Instrument’) is intended to be recorded
herewith in the records of COQK County, State of IL as security for a loan (the “New Loan”);

Re(orded, on Z-2%8-1) docH 1jpsS9 | 6018 )
WHEREAS, it is a condition precedent o obtaining the New Loan that the lien of the New Loan
shali unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

~ VWHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon.the described property prior and superior to the lien of the Existing and Continuing Loan
and providec that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Cuatirining Loan 1o the lien of the New Loan; and

WHEREAS, itis. 1. the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordina'ing Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upsinsaid land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Lear.

NOW, THEREFQRE, in corsideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the (receint and sufficiency of which consideration is hereby
acknowledged, and in order to induce Leader *o make the loan above referred to, it is hereby declared,
undetstocd and agreed as follows:

(1) That the New Security Instrunient..and any renewals or extensions thereof, shall
~ unconditionally be and remain at all times a licn or.charge on the property therein described, prior
- and‘superior to the Existing and Continuing Security instrument.

"(2) ~  That Lender would not make the New Loan wit!iout this subordination agreement.

(3) That this agreement shall be the whole and only agre<ment with regard to the
subbrdination of the Existing and Continuing Security Instrument to the Naw Security Instrument
.and shall supersede and cancel, but only insofar as would affect the pricthy between the security
instruments hereinbefore specifically described, any prior agreements as to such subordination
-including, but not limited to, those provisions, if any, contained in the Existing za¢ Continuing
Security Instrument above mentioned, which provide for the subordination of the lish to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) it consents to and approves (i) all provision of the note and New Security instrument in
favoi of Lender above referred to, and (i) all agreements, including but not limited to any loan or

. escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan, -

2] Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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{c) . It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and. understands that- in refiance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into_which would not be made or entered into but for said reliance upon this waiver,
relinciyishment and subardination.

NGTISE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE ~“ERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTOMN OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THEAMND.

MORTGAGE ELECTROMNIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
Amggiser T A, sugeess by marger to Countrywide Bank, FSB, fka Countrywide Bank, N.A.

t— a—

Schuyler E. Yost, Assistant Vice President
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ALL PURPOSE ACKNOWLEDGMENT

sTATEOF L EXAS

COUNTY OF _Z=4d/ 447 i

s

f/’
Qp31/24/2011 before me, {mm /Zﬁmotary) personally appeared Schuyler E.
Yosi Assistant Vice President, of MORTGAGE ELECTRONIC REGISTRATICON SYSTEMS,
Inc. {"i=33") as nominee for Bank of America, N.A., successor by merger {0 Countrywide Bank,
FSB, tka-Crantrywide Bank, N.A. personally known to me (or proved to me on the basis of
satisfactory evirdence) to be the person(s) whase name(s) is/are subscribed to the within
instrument an<-acknowledged to me that hefshefthey executed the same in his/herfheir
authorized capacib{ies)..an that by his/herstheir signature(s) on the instrument the petson(s), or
the entity upon behaituf which the petson(s) acted, executed the instrument.

WITNESS my hand and offici=! e2al.

Signature /Mf,{, // /}M// )/f/_r:%/

SNFrs,  RENEE MARIE NORWOOD
“dF% Notary Public, State of Texas

"'
]

1y,
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mut

T

N 2PN f My Commission Expires
Renee. Mane Noruicad i DlRIeR2, 2012
MA—_— ————
ATTENTION NOTARY: Although the Information recusster below Is OPTIONAL, it coutd prevent

fraudulent attachment of this ceridiz2ate to ahother document.

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type
TUE DOCUMENT DESGRIBED AT RIGHT Numbet of Pages Date ot Jocament
Signer(s) Other Than Named Above___ ( |
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LEGAL DESCRIPTION
(Exhibit A)

10NL67904

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK AND
STATE OF ILLINOIS, TO WIT:

LOT 44N BLOCK 3 IN BEN SEAR'S SKOKIE TOWERS, BEING A SUBDIVISION OF PART OF
THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRL) RINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 04, 1957 AS DOCUMENT 16820222, IN COOK COUNTY, ILLINOIS.

BEING THAT PARCYL OF LAND CONVEYED TC JOHN MING WONG AND DIEP LUU
WONG, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY FROM ROBERT S. BRODY
AND EDA J. BRODY, HUSBAND AND WIFE BY THAT DEED DATED 01/31/2005 AND
RECORDED 02/10/2005 IN DI:ED DOCUMENT NUMBER 0504111064 OF THE COOK COUNTY,
IL PUBLIC REGISTRY.

Tax Id: 10-15-213-040-0000




