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Definitions. Words used in multipie scctions of this document are defined below and other words are

defined in Sections 3. 11. 13. 18, 20 21. Certain rules regarding the usage of words used m ths
docoment are also provided m Section 10

(A) “Security Instrument” means this doayment. which is dated March 21, 2011, together with all
Riders to this document. "

) an unwarried woma ) )

(B) “Borrower " is Jacquelyn Holton. Borrower (s tle mortgagor Bader this Security Instrument.
(C) “Lender” is JPMorgan Chase Bank. N.A.. Lende: 5’2 National Banking Association organized
and existing under the laws of the United States. Lender'sadursss is 1111 Polaris Parkaway. Columbus.
OH 43240 . Lender is the mortgagee under this Security Ins/rument.

(D) “Note' means the promissory note signed by Borrower and datcd March 21. 2011. The Note
states that Borrower owes Lender one hundred ninety one thousand drzee hundred and 00: 100 Dollars

(U.S. $191.300.00) plus interest. Borrower has promused to pay this debit st tgular Periodic Payments
and to pay the debt in tull not later than Aprd 1, 2041,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) “Loun” means the debt evidenced by the Note. plus interest, any prepavment charses and late
charges due under the Note, and all sums due under this Security Instrument. plus mnterese.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fellowmg
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider R Condominium Rider 0O Second Home Rider
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O Balloon Rider O Planned Ut Development Rider [ 1-4 Fanuly Ruder
0 VA Ruder O Biweckly Pavment Rider O Other(s) [specifv]

(H) “Applicable Lew " means all controlling applicable federal. state and local stamtes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opuons.

(I} “Commumin Association Ducs, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condomunmum association, homeowners
associaton or similar organization.

(J) “Elccronic Funds Transfer” means any transfer of funds. other than a transaction originated by
check, dra’t. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument. computer. or magnetic tape so as to order. instruct. or authorize a financial institution to
debit or credit ariaccount. Such term includes. but is not imited to. point-of-sale transfers. automated
teller machine traneactions. transfers mitiated by telephone. wire transfers. and automated clearinghouse
transfers.

(K} “Escrow Ifems " means tios= tems that are described m Section 3.

(L) “Miscelluncons Proceeds " mieaps any compensation, settlement, award of damages. or proceeds
paid by any third party {other than wewance proceeds paid under the coverages described m Section
5) for: (i) damage to. or destruction'of, the Property: (i1) condemnation or other taking of all or any
part of the Property: (111} convevance i Leu of condemnation: or (iv) misrepresentations of, or
omissions as to, the value and or condition of the Property:

(M) “Mortgage Insirance ” means insurance protecting Lender against the nonpavment of. or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled ammmt due for (1) principal and mterest under
the Note. plus (i1) any amounts under Section 3 of this Secarity Instrument.

(0) “RESP{ " means the Real Estate Settlement Procedures Act /12 11.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500,.2s they might be amended from

tune to time, or any additiona| or snecessor legislation or regulation W), governs. the same subject

matter. As used in this Security Instrument, RESPA refers to all requireinesits and restrictions that
are imposed in regard to a "federally related mortgage loan" even of the Lean does not qualify as a
"federally related mortgage loan" under RESPA.

(P} “Successor in Interest of Borroarer ™ means any party that has taken title to the Preperty. whether
or not that party has assumed Borrower's obligations under the Note and. or this Security instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the rep2rament
of the Loan. and all renewals. extensions and meodifications of the Note: and (i1) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-26-429-041-1012 which currently has the address of 3213 W AL TGELD ST APT
3 [Street] Chicage [City]. Ilinois 60647 [Zip Code] ("Property Address"):

TOGETHER WITIH all the improvements now or hereafter erected on the property. and all casements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsa be covered by this Security Instrument. All of the foregoing is referred to i this Security Instrument
as the "Property.”

BORRCOWFER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mor:gsge. grant and convey the Property and that the Property s unencumbered. except for \
encumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform
covenants with limited “ariations by jurisdiction to constitute a uniform security mstrument covering
real property.

Uniform Covenants. Borrow<r and Lender covenant and agree as follows:

1. Payment of Principal, interest. Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinz of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due undirine Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under tie Note and this Security [nstrument shall be made in US.
currency. However. if any check or other instrument r2ceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid L=nder may require that any or all subsequent
pavments due under the Note and this Security Instrumens be made in one or more of the following forms.
as selected by Lender: (a) cash: (b) money order: (¢) certif?ed check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an isitution whose deposits are msured by a
federal agency. instrumentality, or entity: or (d) Electronic Funds™ [ransfer.

Pavments are deemed received by Lender when received at the locaiion dZsignated in the Note or atsuch
other location as may be designated by Lender in accordance with the notwe provisions m Section 15,

Lender may return any pavment or partial payment if the payment or partizi p=yments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen( msufficient to bring the
Loan current, without warver of anv rights hereunder or prejudice to its rights torefuse such pavinent or
partial payments in the future. but Lender is not obligated to apply such payments at e time such
pavments are accepted. If each Periodic Pavment is applied as of its scheduled due datsthien Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bozrower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will bé ajplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clam
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavinents due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument. i
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) mterest
due under the Note: (b} principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periedic Pavment in the order in which it became due. Any remaming amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which mcludes a sufficient
amount to pay any late charge due. the pavment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment received from
Borrowsi tohe repavment of the Periodic Payments if. and to the extent that. cach payment can be paid
in full. To the extent that anv excess exists after the payment is applied to the tull payment of one or
more Periodic Pavments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firs to anv prepavment charges and then as described m the Note.

Any application of pavinesits, msurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend o1 pristpone the due date, or change the amount. of the Periodic Pavments.

3. Funds for Escrow Items. 3omrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for pavment of amounts due
for: (a) taxes and assessments and ¢ ther items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property.{0; leaschold payvments or ground rents on the Property. if any:
(¢) premivms for any and all insurance reqired by Lender under Section 5. and (d) Mortgage Insurance
premiums, if any. or any sums pavable by Beizwver to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provicions of Section 10. These items are called "Escrow
Items." At origination or at any time during the teom of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments. if any, be 2wcowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bommower shall ploniphy furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Zv:ads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escriov-Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any aie. Any such warver may only
be in writing. In the event of such waiver. Borrower shall pay direcily, wien and where payable. the

amounts due for any Escrow Items for which payment of Funds has beeti veavved by Lender and, if Lendex

requires, shall furnish to Lender receipts evidencing such payment within sact time period as Lender
may require. Borrower's obligation to make such payments and to provide receapts shall for all purposes
be deemed to be a covenant and agreement contained m this Security Instrument. ‘as tne phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items diiectiy. pursvant to
a wanver. and Borrower fails to pay the amount due for an Escrow Item, Lender may exiarcis its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section t0 repay to
Lender any such amount. Lender mayv revoke the waiver as to any or all Escrow [tems at any tup= by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds. and i such amounts, that are then required under this Section 3.

Lender may, at anv time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maxmmum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality.,
or entity (including Lender. if Lender is an mstitution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the ume specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account, or verifving the Escrow Items. unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicabie Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interestOr 2amings on the Funds. Borrower and Lender can agree in writing, however. that mterest
shall be paid onJ= Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as required 13- RESPA.

If there is a surplus of Fuids held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lender shall notifv Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make vy i shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall payv to Lender the amount necessary to make up
the deficiency in accordance with RESPA. hut in no more than 12 monthly payments.

Upon pavment in full of all sums secured by s Security Instrument. Lender shall promptly refund to
Borrower anv Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessinents, charges. fines, and impositions attributable
to the Property which can attain priority over this Securicy Instrument, leasehold payments or ground
rents on the Property. if any. and Community Association Tuws, Fees. and Assessments. if any. To the
extent that these items are Escrow Items. Borrower shall pay £iiem in the manner provided i Section 3,

Borrower shall promptly discharge any lien which has priority over 4z Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secw =d by dhe lien m a manner acceptable

by. or defends against enforcement of the Lien in. legal proceedings whicii ia jénder's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but cnly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satistactory tc Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property s subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a pous¢ identifving
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and-or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
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other hazards including, but not Limited to, earthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durmg the term
of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment o1 any fees imposed by the Federal Emergency Management Agency in connection with the
review of auy flood zone determination resulting from an objection by Borrower.

If Borrower fils « maintain any of the coverages described above, Lender may obtam msurance coverage.
at Lender's optian 20d Borrower's expense. Lender is under no obligation to purchase any particular tvpe
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equtty in the Property. or the contents of the Property. agamst any nsk, hazard or
liabality and might provide gicater or lesser coverage than was previously in effect Borrower acknowledges
that the cost of the insurance overage so obtained might significantly exceed the cost of msurance that
Borrower could have obtained. iy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest at the
Note rate from the date of disbursemeiit and shall be pavable. with such mterest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender and tenewals of such policies shall be subject to Lender's nght
to disapprove such policies. shall include a standar s martgage clause. and shall name Lender as mortgagee
and.or as an additional loss payee. Lender shall havetheright to hold the policies and renewal certificates.
If Lender requires. Borrower shall promptly give to Lepder all receipts of paid premiims and renewal
notices. If Borrower obtamns any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of. the Property. such policy shall kiclude a standard mortgage clause and shall
name Lender as mortgagee and- or as an additional loss payee

In the event of loss. Borrower shall give prompt notice to the insurance currier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in

writing. any insurance proceeds. whether or not the underlying insurance was réquired by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is :conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such msurance proceeds vntil Lender has had an opportunuty to mspect such Troperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall b undertaken
promptly. Lender may disburse proceeds for the repairs and restoration m a single paymentor-in a series
of progress pavments as the work is completed. Unless an agreement 1s made m writing or” pplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requured to pay Eozrower
any mterest or camings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then
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due, with the excess. if any. paid to Borrower. Such msurance proceeds shall be applied m the order
provided for m Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claun
and related matters. IfBorrower does not respond within 30 davs to a notice from Lender that the msurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance proceeds m an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insursice policies covering the Property. msofar as such rights are applicable to the coverage of the
Property. Leuder may use the insurance proceeds either to repair or restore the Property or to pay amounts
vnpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. beitower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after ih< e=eeution of this Security Instroment and shall continue to occupy the Property
as Borrower's principal 1'ss'dence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing, which consertshall notbe unreasonably withheld. or unless extenvating crcumstances
exist which are bevond Borrower's“control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propsrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residingy i the Property. Borrower shall maintain the Property m
order to prevent the Property from deteriorariig-or decreasing in valve due to its condition. Unless it 18
determined pursuant to Section 5 that repair o1 restoration 1s not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid Gurther deterioration or damage. If insurance or
condemnation proceeds are paid m connection with cariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propern:arly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and rostoration m a single payvment or in a series
of progress pavments as the work i completed. If the msurance or-condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relieved ~i Eorrower's obligation for the
completion of such repair or restoration.

Lenderor itsagent may make reasonable entries upon and mspectionsofihe Peoperty If it haxreasonabie
cause. Lender may mspect the mterior of the improvements on the Property. I.onder shall give Borrower
notice at the time of or prior to such an mterior mspection specifying such reasonivle cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan appliation process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's imowledge
or consent gave materially false, misleading, or maccurate mformation or statements to Lexdsy {or failed
to provide Lender with material mformation) m connection with the Loan. Material representations
mclude, but are not limited to, representations concerning Borrower's occupancy of the Propert;-as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and-or rights under this Security Instrument (such as a proceeding n bankruptey. probate, for condemnation
or forfeiture, for enforcement of a lien which may attain prionity over this Security Instrument or to
enforce laws or regulations ), or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's mierest in the Property and rights under this
Security Instrument. including protecting and: or assessing the value of the Property. and securing and or
repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a lien which has priority over thes Secority Instrument: (b) appearmg m court: and (¢) paving reasonable
attorneys’ fees to protect its interest in the Property and-or rights under this Security Instrument. in¢luding
its securer position in a bankruptey proceeding. Secvuring the Property mcludes. but 18 not limited to,
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. elaninate building or other code violations or dangerous conditions, and have vtilities tumed
on or off. Althovgn Lender mav take action under this Section 9. Lender does not have to do so and 18
not under any duty o« obligation to do so. It 1¢ agreed that Lender meurs no Lability for not taking any
or all actions authorizey viader thus Section 9.

Any amounts disbursed by Tender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be pavable, with such raterest, upon notice from Lender to Borrower requesting payvment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

40. Mortgage Insurance. If Lender required Maripage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to mamuain the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insurance coverage required by Lendet craces to be available from the mortgage msurer
that previously provided such msvrance and Borrower 1cas rzquired to make separately designated
pavments toward the premmims for Mortgage Insurance. Borrorer shall pay the premmms required to
obtain coverage substantially equivalent to the Mortgage Insuraice previously n effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insviance previously in effect, from an
alternate mortgage msurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of ¥e: separately designated
pavments that were due when the insurance coverage ceased to be n effect-Leuder will accept, use and
fetamn these payments as a non-refundable loss reserve m lieu of Mortgage Insarance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultumately paid [ full, and Lender shall
not be required to pay Borrower any mterest or earnings on such loss reserve. Lender can no longer
require loss reserve pavments if Mortgage Insurance coverage (i the amount and for &< period that
Lender requires) provided by an msurer selected by Lender again becomes available, s okaed. and
Lender requires separately designated pavments toward the premiums for Mortgage Insurance. If T ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to (naxe
separately designated payments toward the premmims for Mortgage Insurance, Borrower shall pay the
premivms required to maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends m accordance with any written agreement between
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Borrower and Lender providing for such termmation or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such msurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make pavments using any
source of Zunds that the mortgage insurer may have available (which may nclude funds obtamed from
Mortgage Lusurance premivms ).

As a result of thass agreements, Lender. any purchaser of the Note, another insurer. any remsurer, any
other entity, or dav affiliate of any of the foregoing. may recenve (directly or indirectly) amounts that
derive from (or migliv o= characterized a) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or zaedifving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliats £ Lender takes a share of the insurer's nsk m exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive remsurance.” Further:

(A) Any such agreements wiil not-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain (is:losures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage [psvrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premivias that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A'i Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied #4 testoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's secarity i not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscelianeous Proceeds until
Lender has had an opportunity to imspect such Property to ensure the work has been corapleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may p27 i the repairs
and restoration in a single disbursement or in a series of progress payments as the work s Completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Bormower any mterest or camings o2 such
Miscellaneons Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then dve. with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess.
if anv. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss i value 1s equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking.
destruction_or Joss in vahie divided by (b) the fair market valve of the Property immediately before the
partial takipg. destruction. or loss in vatue. Any balance shall be paid to Borrower.

In the event of'a wartial taking. destruction. or loss in value of the Property in which the fair market value
of the Property muncdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured imediately before the partial taking, destruction, or loss i value. unless Borrower
and Lender otherwise agre in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instroment whather or not the sums are then due.

If the Property is abandoned by Dorrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 dayvafter the date the notice is given., Lender 1 authorized to collect
and apply the Miscellaneous Proceeds e1dier t restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or notd:én-due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party ageinet whom Borrower has a ght of action m regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedmig ~whether civil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender's
interest in the Property or rights under this Security Instramér?. Borrower can cure such a default and.
if acceleration has occurred. remstate as provided in Section 19,5y causing the action or proceeding to
be dismissed with a ruling that. n Lender's judgment. precludes forfe aire of the Property or other material
impairment of Lender's interest in the Property or rights under this Secvrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of (_taider's mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of fue time for
pavment or modification of amortization of the sums secured by this Security Instrument graszted by
Lender to Borrower or any Successor i Interest of Borrower shall not operate to release the Lakility of
Borrower or anv Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against anv Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy ncluding, without lunitation. Lender's acceptance of pavments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
awanver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Liability shall be jomnt and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is
co-signing this Security Instrument onlv to mortgage. grant and convey the co-signer's interest mn the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. riady’y. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note v ihout the co-signer's consent,

Subject to the provisions of Section 18. any Successor m Interest of Borrower who assumes Borrower's
obligations nnder w s Security Instrument in writing, and 1s approved by Lender. shall obtam all of
Borrower's rights and hen=fits under this Security Instrument. Borrower shall not be released from
Borrower'’s obligations dnd Labulity under this Security Instrament unless Lender agrees to such release
n writing. The covenanis and 2greements of this Security lostrument shall bind (except as provided n
Section 20) and benefit the sucessiors and assigns of Lender.

14. Loan Charges. Lender mayv cnargs Borrower fees for services performed in connection with
Borrower's default, for the purpose of protscting Lender's interest in the Property and rights under this
Security Instrument. mcluding, but not Iin‘ed to. attornevs' fees. property inspection and valvation fees.
Inregard to any other fees. the absence of exprizauthority i this Secunity Instrument to charge a specific
fee to Borrower shall not be construed as a prolubriion on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this S=curity Instrument or by Applicable Law.

It the Loan 1¢ subject to a law which sets maxmuom loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilzcind in conmection with the Loan exceed the
permutted himats. then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge to the permitted himit: and (b) any sums already collected f-om Borrower which exceeded permitted
hmits will be refunded to Borrower. Lender may choose to make th's refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. It aisomd reduces principal. the
reduction will be treated as a partial prepayment without any prepayment cosrge (whether or not a
prepavment charge is provided for under the Note). Borrower's acceptance of anv such refund made by
direct payment to Borrower will constitute a warver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security LisZvment must
be in writing. Any notice to Borrower in connection with this Security Instrument shatl bedeemed to
have been grven to Borrower when mailed by first class mail or when actually delivered to Eonmower's
notice address if sent by other means. Notice to any one Bomrower shall constitute notice to all Botewers
unkess Applicable Law expressly requures otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address throngh that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deesmed to have been given to Lender until actually recenved
by Lender. If any notice required by this Security Instrument is also requured under -\pphc.ablc Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. Tlus Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations ‘contained in this Security Instrument are subject to any requirements and limitations of
Applicati= Daw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be gZient but such silence shall not be construed as a prolubition against agreement by contract.
Int the event tl at <y provision or clause of this Security Instrument or the Note contlicts with —\pphwble
Law. such conflist chall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without e conflicting provision.

As vsed in this Secoritv/instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words o words of the feminine gender: (b) words m the singular shall mean and
include the plural and vice vessal 2ad (<) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower st bs given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beaelicial Interest in Borrower. As used m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. mcluding. but not limited
to. those beneficial mterests transferred n a bond tor eed, contract for deed. mnstaliment sales contract
or escrow agreement. the intent of which is the trans{erof title by Borrower at a future date to a purchaser.

If alf or any part of the Property or any Interest in the Plorerty is sold or transferred (or if Borrower 1
not a natural person and a beneficial mterest in Borrower is £0)2 or transferred) without Lender's prior
written consent, Lender may require mnmediate pavment in fill of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleracion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordar = with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Boitovier fails to pay these
sums prior to the expiration of this period. Lender may nvoke any remedies penitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam zonditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued it any tune
prior to the earliest of: (a) five days before sale of the Property pursuant te Section 22 of this Sacurity
Instrument: (b) such other period as Applicable Law might specify for the termmation of Borrower's
right to remstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnder this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)
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pays all expetises incurred m enforcing this Security Instrument, ncluding. but not linmted to, reasonable
attorneys' fees. property mspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under thus Security Instrument. and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged vnless ag otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: {¢) certified check. bank check. treasurer's check or cashier's check,
provided any such check 1 drawn upon an institution whose deposits are insured by a federal agency.
mstrumeriality or entity: or (d) Electronic Fonds Transfer. Upon remstatement by Borrower. this Security
Instrumientand obhgatmns secured hereby shall remain fully effective as if no acceleration had occurred.
However. tisrizht to reinstate shall not apply i the case of aceeleration under Section 18.

20. Sale of N~ 'e; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togethir with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale nught result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments dueurzer the Note and this Security Instrument and performs other mortgage loan
servicing obligations under thé Note, this Security Instrument, and Applicable Law. There also mmht be
one or more changes of the Loap Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wiitter notice of the change which will state the name and address of
the new Loan Servicer. the address to-which payments should be made and any other mformation RESPA
requires in connection with a notice of wansisr of serviemg. If the Note 18 sold and thereafter the Loan
is serviced by a Loan Servicer other than the pr:: c!:ascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢i < joined to any judicial action (as either an
individual hitigant or the member of a class) that arises Troni the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bieached any provision of. or any duty owed
by reason of, this Security Instrument. until such Borrower or Londer has notified the other party (with
such notice given in compliance with the requirements of Section 157 of tuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such noticz to take cormrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The patice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ¢f acesleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiaity fo take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ziethose
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmenta’ Liw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pest.cides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢} "Environmental Cleanup” mclodes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cavse or permit the presence. use, disposal, storage, or release of any Hazardous
Substances. or threaten to release anv Hazardous Substances, on or i the Property. Borrower shall not
do. nor allow anvone else to do, anvthung affecting the Property {a} that is m violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) which. due to the presence. use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainten-ice of the Property (including. butnot limited to. hazardous substances m consumer products).

Borrower shal! promptly give Lender written notice of (a) any mvestigation, clamm. demand. lawsuit or
other action by-ariv govermmental or regulatory agency or private party mvolving the Property and any
Hazardous Substaicz or Environmental Law of which Borrower has actval knowledge. (b) anv
Environmental Condit'die including but not linuited to. any spilling. leaking, discharge. release or threat
of release of any Hazarcovs Substance. and (c) any condition caused by the presence. use or release of
a Hazardous Substance winch adversely affects the value of the Property. If Borrower leams. or 1s notified
by any governmental or regulatecyauthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witl Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and fnder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall (ive notice to Borrower prior to acceleration
following Borrower's breach of any covenant <r-agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action rcouived to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Burrower, by which the default must
be cured; and (d) that failure to cure the defaunlt on or bziore the date specified in the notice
may result in acceleration of the sums secured by this Security 'nstrument, foreclosure by
Judlcml proceeding and sale of the Property. The notice shall farcher inform Borrower of the
right to reinstate after acceleration and the right to assert in the furaclosure proceeding the
non-existence of a default or any other defense of Borrower to accele:ztion and foreclosure.
If the default is not cured on or before the date specified in the notice, I'ender at its option
may require immediate pavment in full of all sums secured by this Security Ins*-ument without
further demand and may foreclose this Security Instrument by judicial proceedine. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provizes in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon pavment of all sums secured by this Security Instrument. Lender shall releasz this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third palt} for services rendered and
the charging of the fee 15 permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives
all rights under and by virtue of the Illinots homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase mnsurance
at Borrower's expense to protect Lender's mterests mn Borrower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claun that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the collaleral. Borrower will be responsible for the costs of that insurance, incloding mterest and any
other charg:s .ender may impose in connection with the placement of the insurance, until the effectrve
date of the cancollation or expiration of the insurance. The costs of the msurance may be added to
Borrower's totzi onetanding balance or obligation. The costs of the insurance may be more than the cost
of msurance Borro'xel mav be able to obtam on its own.

BY SIGNING BELOW! Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kider executed by Borrower and recorded wath it.

Borrower
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Acknowledgment
State of Ilfinois
County of Cook
. sk
This instrument was acknowledged before me on 2 F MA'(U/LI Loy by

IAC(?UQ\\JV\ Ho l hv\

Notah P - _ o
;'\'IJ‘ cfmmls:\:r)}? AYLIAN L/ lt pA . , 15 HOFFIgéﬁLR(SJEAL
| ; s
- TARY PUBLIC, STATE OF ILLINOI
ImOCommission Expires 02/24/2013
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 625962

UNIT 3213-3 IN THE ELIZABETH MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

LOTS 1 AND 2 IN BLOCK 7 IN SUBDIVISION OF 39 ACRES OF THE EAST SIDE OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 0625610044, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.

PIN# 13-26-429-041-1012
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 21st day of March, 2011. and 1s incorporated mto and shall
be deemed to amend and supplement the Mortgage. Deed of Trust. or Security Deed (the “Secrrify
Instriment ) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at:

3213 W ALTGELD ST APT 3, Chacago, IL 60647
[Property Address)

The Property m<iuces a unit in. together with an undivided interest in the common elements of, a
Condominium Projzet kuown as:

Elizabeth Manor condo association
[Name of Condominivm Project]

(the “Condominium Project ™). [£the owners association or other entity which acts for the Condominium
Project (the “Owners Associution ™ holds title to property for the benefit or use of its members or
shareholders, the Property also includer Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition to he covenants and agreements made in the Security
Instrament. Borrower and Lender turther covenait and agree as follows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Coastitient Docrments ™ are the: (1) Declaration
or any other document which creates the Condominium Proscet: (i) by-laws: (1) code of regulations:
and (1v) other equivalent documents. Borrower shall promptly r.av.; when due. all dues and assessments

imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintar¢-with a generally accepted
insurance carriet. a “Muster” or “Blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dewaciible levels). for the
periods, and against loss by fire. hazards ncluded within the term “Exfended Coverage, ™ and any other
hazards. including, but not limited to. earthquakes and floods. from whach Lender reqaiss insurance.
then: (i) Lender waives the provision in Section 3 for the Periodic Pavment to Lende: of e vearly
premium installments tor property msurance on the Property: and (1) Borrower's obligatica vager Section
5 to maintamn property msurance coverage on the Property 1s deemed satistied to the extent tat the
required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse m required property msurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a
loss to the Property. whether to the unit or to common elements. any proceeds pavable to Bomrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty Instrument.
whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mayv be reasonable to msure that
the Owners Association maintains a public Liability msurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential, pavable
to Borrowzim connection with any condemnation or other taking of all or any part of the Property,
whether of &1 unit or of the common elements, or for any convevance m hen of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security-irstrument as provided n Section 11.

E. Lender's Priol Cunsent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. exther parisiton or subdride the Property or consent to: (1) the abandonment or termination
of the Condomunium Proic2i except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or m the case of a taking by condemnation or eminent
domain: (11) any amendment to axy provision of the Constinent Documents of the provision is for the
express benefit of Lender: (i) term nation of professional management and assumption of
selt-management of the Owners Associzlion; or (iv) any action which would have the effect of rendering
the public liabality insurance coverage niaratained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due. then Lender

may pay them. Any amounts disbursed by Lender uncer this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Ulsless Borrower and Lender agree to other terms of

pavment, these amounts shall bear interest from the daie of disbursement at the Note rate and shall be

payable. with mterest. upon notice from Lender to Borrowe: 12questing payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terins and covenants contained in this
Condomintum Rader.

Borrower

1610302881
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