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FINAL DOCUMRNTS, MAIL STOF W.521-1

This instrument was prepared by: '
ANDERSON FINANCIAL GROUP, INC.

827 KILWAUKER AVE
CHICAGO IL,60642

Vit 1t REBCRDED AETURN T
OLD REPUBLIC TIT 2
ATTN: POST CLOSING
£30 SOUTH MAIN STREET
SUITE 1031

Ol- WO153Q- DZR, Aot arsert

V1 WBCD LoaN & 503121701 N
State of Hinois MORTGAGE 137-6045353..70%

MIN: 10005255031%370102

THIS MORTGAGE ("Security Instrument”) is given on FEBRUARY 18, 2011. The Martgagor is
James A. Burns a Single Man

) "Borrower”).
“MERS” is Morigage Blectronic Registration Systems, Inc. MERS is 2 separate corporation that is acting solely as a
nominee for Lender and Lander's successors and assigns. MERS Is the mortgagee under this Seourity Instrument.

FHA [linole Morigage - 496 Initiah%_
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2028,
Flint, Ml 48501-2028, tel. (888) 67-MERS. ANDERSON FINANCIAL GROUP INC., THE, A ILLINOIS
CORPORATIOX

{"Lender”} is organized and
existing under the laws of ILLINOIS

and has an address of 827 ¥ MILNAUREE AVE,CHICAGO, IL 60642,

Borrower owes Lander the principal sum of *+*++0NE HUNDRED SIXTEEN THOUSAND EIGHY HUNDRED SIX AND
BO/LOOA N RN A s R hdhhde ek hek R AR R AR RR TR ER R ARNRNRER DR RSk d Dollars (U.S. $116,806.00 ).
This debt is avidenec! by Borrower's note dated the same date as this Security Instrument ("Note™}, which provides for
monthly payments, w¥. the fuli debt, if not paid earlier, due and payable on MARrCE 1, 2041.

This Security Instrurier: »=cures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and-mv.difications of the Note; (b) the payment of all other sums, with intarest, advanced under
paragraph 7 to protact the secu'ity of this Security Instrument; and (¢) the performence of Bomower's covenants and
agreements under this Security iistrument and the Note. For this purpese, Bormower does hereby merigage, grant and
convey to MERS (solely as nominee ‘or |erder and Lender's sticoessors and assigns) and to the successore and assigns
of MERS, the following described prop#ity located in coox County, linois:
LEGAY, DESCRIPTION ATTACWED HERE(O )ND MADE A PART NEREOF

APK #: 20-29-112-025-0000

which has the address of 1404 W 728D PL, CHICAGO
[Strest, City),
llinois  60636-4004 ("Property Address");
[Zip Code) : ‘

TOGETHER WITH allthe improvements noworhereefter erected on the property, and all sasume 12, appurtsnances
and fixtures now or hereafter a part of the property. All replacements and additions shall also 9¢ tavered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Prowe.1y." Borrower
understands and agrees that MERS hokds only legal title to the interests granted by Borrower i Pis Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intarasts, including, but not fimited to, the right o foreclose
andsell the Property; and to take any action required of Lender inciuding, but not fimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the fight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxqs, Insurance and Other Charges. Bomower shallinclude in each monthly payment,
together with the principal and intérest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied againstthe Property, (b) leasehold payments or ground rents on the Property, and
(¢) promiums for insurance required under paragraph 4. In any yearin which the Lender mustpay a mortgageinsurance
premium to the Secretary of Housing and Urban Development ("Secretary”), orin any year in which such premium would
have been required if Lender still held the Security Instrument, sach manthly payment shallalso include either: () a sum
for the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage surance premium i this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by in2 Secretary. Except for the monthly charge by the Secretary, these hems are can?d “Escrow ems”
and the sums pairl i Lender are called “Escrow Funds.” ‘

Lendermay, aia, ime, collect and hold amounts for Escrow ltems in an aggregate amount notte exceed the maximum
amount that may be rewvied for Borrower's escrow account under the Real Estata Settiement Procadures Act of 1974, 12
U.S.C. Section 2601 et 904. it implementing regulations, 24 CFR Part 3500, as they may be amended from time to fime
("RESPA"), sxceptthatthe cueZiicn or reserve permitted by RESPA for unanticipated disbursements or disbursements before
méBomrspaymeMsmaanhlehmemwntmynotbebmedonamwnhdueiomemtaagaimmpmnhm.

If the amounts heid by Lender jor Zs2row ltems exceed the amounts permitted to be heid by RESPA, Lender shall
account to Borrower for the excees 17ds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow tems whon due, Lender may notity the Borrower and require Borrower to make up the
shortage as permitiad by RESPA. : L

The Escrow Funds are pledged as additice! sacurity for all sums secured by this Security Instrument. f Borrower
tenders to Lender the full payment of all such suiw.s Somower’s account shall be credited with the balance remaining
for altinstaliment items (a), {b), and (¢) and any mortjage “surance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall proi nptly refund any excess funds to Borrower, Immediately prior
to a foreciosure sale of the Property or its acquisition by Levizet, Borrower's account shall be credited with any balance
remaining for all instaliments for items (a), (b), and {c). ,

3. Application of Payments. All payments under paregrsat:s ¥ and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lende: * fe Secretary or to the monthly charge by the
Secratary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or greana rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shallinsure allimprovements o7 the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and contingencies, “iciiding fire, for which
Lender requires insurance. This insurance shafl be maintained in the amounts and for the paric«s £1+2 Lender requires.
Borrowershall aiso insure all improvements on the Property, whether nowin existence or subsequant?y aiected, against
loss by floods to the extent required by the Secretary. Altinsurance shall be carried with companies approwd by Lender.
The insurance policies and any renewals shall be hekd by Lender and shall inclide loss payable clauses i» ®\or of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofofioss ifnotmade
prompty by Borrower. Each insurance company concamed is hereby authorized and directed to make paymentfor such
ioss directly to Lender, instead of to Borrower and to Lander jointly. All or any part of the insurance proceeds may be
appked by Lender, at its option, sither (a) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principel,
or (b) to the restoration or rapalr of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required 1o pey af outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

FHA [inols Morigage - 456 Initials
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In the event of foraclosure of this Security Instrument or other transfer of title to the Proparty that extinguishes the
Indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Ooccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leassholda. Borrower shall accupy, estabiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security instrument (or within sixty days of & later sale or transfer of the Property) and shall
continue to occupy the Property as Bomower's principal residence for at least one year after the date of occupancy,
uniess Lender determines thatrequirementwill cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's:control. Borrower shall notify Lender of any extenuating ciroumstances. Bomower
shall not commit waste or destroy, damage or substantially change the Property or aliow the Property to deteriorate,
reasonable wear and teer excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lerder may take reascnable action to protect and preserve such vacant or abandoned Property. Borrower
shall aiso be \: dvfault if Borrower, during the lcan epplication process, gave materially false or inaccurata information
or statements to feader (or falled to provide Lender with any material information) in connection with the loan evidenced
by the Note, inckdirg. but not limited to, representations conceming Borrewer's occupancy of the Property as a
principal residence. ¥ thi) Security Instrument is on a leasshold, Borrower shali comply with the provisions of the lease.
i Borrower acquires fee 4o to the Property, the leasehold and fee titie shall not be merged unless Lender agrees to the
merger in writing.

8. Condemnation. The pracseds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tasxing of any past of the Property, or for conveyance in place of condemnation, are hereby
assigned and shali be paid to Lend.xr %2 ¥ @ extent of the full amount of the indebtedness that remains unpaid under the
Noteand this Security Instrument. Lenuer sh2f apply such proceeds to the reduction ofthe indebtedness under the Note
and this Security Instrument, first to any d elinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application ot ¢ ¢ roceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in pa apraph 2, or change the amount of such paymants. Any excess
proceeds overan amount required to pay all outstun” ~z indebtedness under the Note and this Secusity instrumentshall
be paid to the entity legally entitied thereto, .

7. Chargesto Borrowerand Prolectionof Lende.’s Rights in the Property. Bomower shall pay all govemmental
or municipal charges, fines and impositions that are notinclude d in paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If faiiv e 1~ pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumisn. ‘o ) ender receipts avidencing these payments.

If Berrower fails to make thesa payments or the payments requireo by paragraph 2, or teils to perform any other
covenants and agreements contained In this Security Instrument, or #:zie is a legal proceeding that may significantly
affect Lender’s rights in the Proparty (such as a preceeding in bankruptey, %o condemnation or to erdorce laws or
ragulations), then Lender may do and pay whatever is necessary to protect the veiue ofthe Property and Lender’s rights
in the Propatly, including payment of taxes, hazard insurance and other items (ny tloned in paragraph 2.

" Any amounts disbursed by Lender under this paragraph shall become an auditonal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Nota rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrunyint Lnless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the fien in a manner acceptable t~ Loder; (b) contasts
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in dv Lander’s opinion
operate to prevent tha enforcement of the lien; or (¢) secures from the holder ofthe fen an agreemar. s tisfactory to
Lender subordinating the lien to this Security Instrument. i Lender determines that any part of the Propeitvis subject
to a lien which may attain priority over this Security Instrument, Lender may give Bomrower a notice identitying the llen.
Borrower shell satisfy the lien or take one or mor¢ of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt

(a) Default. Lander may, except as limited by regulations issued by the Seoretary, in the case of payment
defauits, require immediate payment in full of all sums secured by this Security instrument if:
) Borrower defaults byfailing to pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
{i) Borrower defaults by failing, for a pariod of thirty days, to perform any other obligations contained in this
Security Instrument.

FHA Hinois Mortgage - 496 Initials
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(b) SQIQMMAWMM Lender shall, #parmitted by applicable law {including Section 341(d) cfthe
Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}3(d)) and with the prior approval of the
Secretary, require immediate payment in full of ali sums secured by this Security Instrument if;

) Al orpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

() The Properly is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaseror grantee does sooccupy the Property but his or hercredithas notbeenapproved inaccordance

with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lend«r's rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Seo ity Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the
Secretaty.
() Mortgaos Mot Insured. Borower agrees that if this Secutity Instrument and the Note are not determined
to be eligitve Tor insurance under the National Housing Act within 60 days from the date hereof, Lender may,
at s option, regurra immediate payment in full of ali sums secured by this Security Instument. A written
statement of any aut’.or'zed agent of the Secretary dated subsequent to 60 days from the date hereof, declining
k insure this Secur®, instrument and the Note, shall be deemed conclusive proof of such ineligibifity.
Notwithstanding the foregnr,, this option may nctbe axercised by Lender when the unavedability ofinsurance
is solely due to Lender’s failv-e to remit a morigage insurance premium to the Secretary.

10, Rolnstatement. Borrower hasar "ght1) be reinstated ifLander has required immaediate payment in full because
of Borrowet's fallure to pay an amount duc rixler the Note or this Security instrument, This right applies even after
foreclosure proceedings are instituted, To reins*als the Security Instrument, Borrowear shall tender [n & lump sum all
amounts required to bring Borrower's aceount et including, to the extent they are obligations of Borrower under
this Security instrument, foraclosure costs and res songhie and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upen riinstitement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as ifLendes i7.a ot required immediate paymentin full. However, Lender
is not required to parmit reinstatement if: (j) Lender has accey. s reinstatement after the commencement of foraclosure
proceedings within two years immediately preceding the corvineisement of & current foreclosure procseding, (i)
reinstatement will preciude foreciosure on different grounds in the 7ub.re, or (ill) reinstatement will adversely affect the
priofity of the lien created by this- Secunty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumont granted by Lender to any sucoessor in
interest of Borrower shall not operate to release the Rability of the criginal Bormow or or Borrower's successor in intarest.
Lender shall not be required to commence proceedings against any successor in *.1osast or refuse to extend time for
payment or otherwise mocify amortization of the sums secured by this Security Insti met by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lwder in exsrcising any right
or remady shall not be a waiver of or preclude the axercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Soveral Liebility; Co-Signers. The co ens.t= and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borov.er; subjectto the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. 5.1 Sorrower who
co-signs this Security Instrument but does not execute the Note: {a) Is co-signing this Security Indnr=iant only to
mortgage, grant and convey that Borrower’s interast in the Property under the terms of this Security Insxuinent; () Is
not personally obligatod to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securtty
instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notica shalt be directed to the
Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender ghall be given
by firstclass malito Lender's address stated herein or any address Lender deslgnates by notice to Borrower. Any nofice
provided for in this Security Inmrnent shall be deemed to have baen given to Borrower or Lender when given as
provided in this paragraph.

FHA Hinols Morgage - 496 Initials:TTA R
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14. Govemning Law; Severabllity, This Security nstrument shall be govemed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

.15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on o inthe Property. Borrower shall not do, nor allow anyone eigeto do, anything affacting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property. ‘

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmenr}. or regulatory agency or private party invohving the Property and any Hazardous Substance or
Environmental Larv of which Borrower has actual knowledge. If Bormower leams, or is notified by any govemmental or
regulatory authortiy, Lt any remaoval or other remediation of any Hazardous Substances affecting the Property is
necassary, Borrower Ziza Dromptly take all necessary remedial actions in accordance with Environmental Law,

As used in this parcgrgh 16, “Hazardous Substances” are those substancee defined as toxic or hazardous
substances by Environmen’al Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesiaides and herbicides, volatile solvents, materals conteining asbestos or formaldehyde,
and radioactive materials. As use{ ir th's paragraph 18, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is locried that relate to health, safety or envirenmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Assignment of Rents. Borrower unce:«iionally assigns and transfers to Lender all the rents and revenues of
the Froperty. Borrower authorizes Lender or Lend<r", agants to collect the rents and revenuas and herely directs each
tenant of the Property to pay the rents to Lender or |.endar's agents. However, prior to Lander's notice fo Borrower of
Bormower's breach of any covenant or agreement in the 'secu ity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lar.aer and Borrower. This assignment of rents constittites an
absolute assignment and not an assignment for additional serurity only.

If Lender gives notice of breach to Borrower: (2) all rents recuv i by Botrower shall be held by Borrowsr as trustee
for banafit of Lender only, to be applied to the sums secured by the 3ty Instrument; (b) Lender shall be antitled to
coliect and receive all of the rents ofthe Property; and (c) each tenam o' *:e Property shall pay all rents due and unpald
to Lender or Londer's agent on Lender’s written demand to the tepant. )

Borrower has not executed any prior assignment of the rents and has ot a7.d will not parform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain th« P.operty before or after giving
notice of breach to Borrower, However, Lander or a judicially appointed recelver iaay w0 30 at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other light or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the SecurZy netrument is paid in
full.

18. Foreclosure Procedure. If Lender requires Immadiate payment in full under paragrap.: 2, Lender may
forecloss this Security instrument by judicial procseding. Lender shall be entitied to collectall o7pisesincurred
in pursuing the remedies provided in this paragraph 18, including, but notlimited to, reasonable =t-awys' foes
and costs of litle ovidence.

if the Lendor's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment In full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1954 ("Act™) (121).5.C. 3751 ot seq.) by requesting aforeciosure
commissioner designated under the Actto commence foreclosure and to sell the Property as provided Inthe Act,
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise availabie to 2 Lender under
this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Walver of Homestead. Borrower waivas all right of homestead examption in the Property.
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21. Riders to this Seourfty Instrument. if one or mere riders are executed by Borrower and recorded together with
this Security Instument, the covenants of each such rider shall be incorporatad into and shall amend and supplement
the covenants and agreements of this Securlly Instrument as if the rider(s) were a part of this Securlty instrum
[Check applicable box{es)] ‘ '
[ Condominium Rider [JGrowing Equity Rider [ Planned Unit Development Rider
-] Graduated Payment Rider [ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securtty Instrument and in any
rider(s) executed by Bomower and recorded with it
Witnesses:

W——(s‘.l)
JAMES A. 7

State of ILLIBOIS
County of COOK

(Title or Rank)

(Serial Wumber, if any)
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SITUATE IN THE COUNTY OF COOK, STATE OF ILLINOIS:

LOT 25 IN HECK'S SUBDIVISION OF BLOCK 7 IN JAMES SUBDIVISION OF THE
WEST HALF OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID N%: 20-25-112-025-0000

BEING THE SX's PROPERTY CONVEYED BY DEED

GRANTOR : X SALLE NATIONAL BANK, A NATIONAL BANXING ASSOCIATION,
CHICAGO, ILLINOIS, AS TRUSTEE UNDER THE PROVISIONS OF A DEED OR DEEDS
OF TRUST, IN PURBUPNCE OF A TRUST AGREEMENT DATED THE 7TH DAY OF JUNE,
1984, AND KNOWN AS TRUST NUMBER 108536

GRANTEE : JAMES 2. BJFNS and CHRISTINE BURNS, HIS WIFE, AS JOINT
TENANTS

DATED: 09/04/1984

RECORDED : 09/11/1984

DOC#/BOOK-PAGE: 27245118

ADDRESS: 1404 W. 72ND PL, CHICAGO, IL _A0636




