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“The property identified as:  — PIN: 25:21-215:019-0000

Address:
Street: 11W 112TH PLACE

Street line 2:
City: CHICAGO State: 1L ZIP Code: 60528

Lender. NEIGHBORHOOD LENDING SERV

Borrower: VINCENT PAYTON

l.oan / Mortgage Amount: $139,196.74

This property is located within the program area and the transaction is exempt from the requilements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.
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Certificate number: 9451E32D-BAEB-4D52-B35F-323E87EES0DF Execution date: 09/08/2010




1109103013 Page: 2 of 8

UNOFFICIAL COPY

Return To:
DM -
\ Q»-r()u.{xg e %ux*e, 360

LoXa Z oeveh s e )

Prepared By:

LOAN MODIFICATION AGREEMENT
(Providiag for Step Interest Rate)
19T

[.oun Number; 1423329933

This Loan Modification Agreement ("Agreement”), made this St day of September, 2010
between
VINCENT PAYTON, Borrower, VINCENT PAYTON. Assumed Borrower

("Borrower") and

NEIGHBORHOOD LENDING SERV

("lLender"). amends and supplements (1) the Mortgage. Deed of Trust, or Seeurity Deed {the "Security Instrument”),

dated June 23, 2006 and recorded inthe NA Records of
[Name ol Records] .
NA oot QL'\M\'\‘\[ lef 3¢fcie
[County and State, or ather Jurisdiction] Torsky ¥ LowLgianid2

DM MODIFIED

LOAN MODFISATION  AGREEMENT - SingleFamily - Fannie Mae Unifurm Instrument =
Provicng For Step Interest Rate

Amended to inchude Notary Acknowlzdgments and other information

VP 8 0135394 (0904
Wallers Kluwer Financial Services ©2008 2002 Page 10tE

Form 3162 4108 (ev. 01/09)
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and (2) the Note. bearing the same date as. and sceured by, the Secutity Instrument. which covers the real and
personal property described in the Security [nstrument and defined therein as the "Property,” located at

LW LI2TH PL
CIICAGO, IL 60628

[Property  Address]

the real property deseribed being set forth as follows:
SEL ATTACHLED

In consideration of the mutual profises, and ugreements exchanged. the partics hereto agree as follows

{notwilhstanding — anything 10 the contrary contapaad inthe Note or Security Instrument);

I, Asaol September §, 2010 the amotid #avable under the Note and the Seeurity Instrument {the "Unpaid
Principal Balance") s US. § 13919674 consisting o the unpaid amouni(s} loaned to Borrower by
Lender plus any interest and other amounts capitali cd.

2. Romower promises o pay the Unpaid Principal Balange, alas interest, o the order of Lender. Inlerest will be
charged on the Unpaid Principal Baiance st un annudi Giterest rate and Borrower promises to pay monthly
pavments in U.S. dollars on the same day of cach succeeding <month according 1o the following schedule until
principal and interest are paid in (ull:

NUMBER OF MOISHLY
INTEREST RATE INTEREST PAYMENTS DUE MONTHLY
CIIANGE DATE RATE STARTING ON PAYMENT AMOUNT
0u/0172010 3.000% 12 monthly principal & $645.80
interest paynents starting on monthly principal &interest
10/01/2010 payment
(901720101 4.750% 12 monthly principal & §773.03
interesl payments starling on month'y priaginal &interest
160172011 payrent
09/01/2012 6.300% 286 monthly principal & $91329
inlerest payments starting on monthly principal (cinierest
10/01/2012 payment
DMI MODIFIED

LOAN MOCIFICATION

Prowding  For Step litersst Rate
Amended to inclede Notary Acknawledgments and other informatian
‘.Vﬂm,' ‘R
Wolters Kluwer Financial Services @2009 2008

AGREEMENT - Single-Family - Fannie Mae Uniform Instrument -

Fom 3457 66 (rev. 01D9)

013384 (0904)
Page 20f 6
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Ifon July 1, 2036 (the "Maturily Date"). Borrower ¢lill owes amounts under the Note and
the Securily Insteument, as amended by this Agreement, Borrower will pay these amounts in full on the Maturity
Date.

If all or any part of the Property or any Interest in the Property is sold or translerred {or if Borrower is nol a
naturalperson and a beneficial interest in Borrower is sold or transtetred) withoul Lender's prior written consent,
Lender mayvesquire immediate payment in full ol all sums sceured by the Security Tnsteument.

I Lender excrelses this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not Tods than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all
sums sceured by e Sceurity Insuument. 10 Borrower [ils to pay these sums prior o the expitation of this
period. Lender may insoke any remedies permitted by the Security Instrument without further notice or demand
on Borrower.

Borrower also will comply wita all other covenants.  agrecrents, and requirements of the Seeurity [nstrument,
including  without Timitation, Borower's covenants and agreements o make all payments of laxes, insurance
premiums, 2sscssments,  escrow items, tmpounds, and all other payments that Borrower is obligated 0 make
under the Sceurity Tnstrument; howcver. the following lerms and provisions are forever canceled, null and void.
as of the date specified in paragraph Noli aoove:

(@) allterms and provisions of the Note and-Gecurity [nstrument (ifany) providing for. implementing, or relating
to, any change or adjustment in the rate of interest payable under the Nole. including, where applicable, the
Timely Payment Rewards rate reduction, as (descl bed in paragraph 1 of the Timely Payment Rewards
Addendum 10 Note and paragraph Al ol the Tipiy Tayment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate Aduction Lo which Borrewer may have otherwise been
entitled; and

—

() all terms and provisions of any adjustable rate rider or Tishely Paymen: Rewards Rider, where applicabie, or
other instrument or document that is alfixed to, wholly or partizibincorporated inlo, or is part of, the Note ar

Security Instrument and that contuins any such terms and provisiops” @y those referred Lo in (a) above.
Rorrower understands  and agrees that
(#) All the rights and remedies. stipulations. and conditions comtained it Seeurily Tnstrament relating (o
default in the making ol payments under the Security [nstrument shall alsd arls to default in the making of
the modilied payments hereander,

(b) All covenants, agreements, stipulations, and conditions in the Note and Securiy’ Instrument shall be and
remain in full force and effect, excepl as herein modified. and none of the Borrower's (pligations or liubilitics
under the Note and Security [nstrument shal! be diminished or released by any provisins acseol, nor shall
this Agrcement in any way impair, diminish, or alfect any of Lender's rights under or remedivs on the Note
and Security Insteument. whether such rights or remedies arise thereunder or by operation “of Ty, Also. all
rights of recourse to which Lender is presently entitled against any property or any other persbis) in any
way obligated for, or liable on, the Note and Security [nstrument ave expressly reserved by Lender.

DM! MODIFIED

LOAN MOGIFICATION  AGREEMENT - Sigle-Famity - Fannie Mae Uniform Instrument -

Forp 3162 /08 (rev. 01/09]

Provding For Step Interest Rate
amended to include Notary Acknawledgments and other information

VAR &

C13394  [0804]

Wolters Kluwer Financial Services ©2009 2008 Page 3 off
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(¢) Nothing in this Ageeement shall be understood or construed (o be & satistaction or refease in whole or in
part of the Note and Security Tnstument.

{(d) All costs and expenses incurred by Lender tnconnection with this Agreement. including recording  fees, title
examination, and allorney's fees, shall be paid by the Borrower and shall he secured by the Seeurity
Instfament, unless stipulated otherwise by Lender.

() RBorrepveragrees to make and exceute such other documents or papers as may be necessary - or required o
elfectugie “ne terms and conditions of this Agreement which, if approved and accepted by Lender, shall
hind and iwire Lo the heirs, exceulers, administrators, and assigns of the Borrower,

REMAINDER OF PAGE INTZNVIONALLY LEFT BLANK.
SIGNATURE PAGES FOLLOW.

DMI MODIFIED
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Amended to inclide Notary Acknowledgments and other information .
WIE B 013394 {0004)
Walters Kluwer Financial Services ©2009. 2008 Page 4 of 6
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WMCW,

d) (% /0 (Seal)

VINCENT PAYTON

-Borrower

(Seal)

-Borrower

{(Scal)

-orrower

(Sealy

-Borrower

{Seal)

-Horrower

{Scal)

-Rorrower

(Seal)

-Borrower

{Seal)

-Horrower

BORROWER ACKNOWLEDGMENT

State of  Ilinois

Caounty of

This instrument was acknowledged before meon
VINCENT PAYTON

My commission expires:

Q;%Mc L
Netajy Pub \ ,

NE v

P by

"OFFICIAL SEAL" %
Renee Macklin ’

Notary Public, State of Minois
My Commission Evpires 4/9/2014

e e s Tl NP
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NEIGHBORIOOD LENDING SERV (Seal)
-Lender

By: “\H*f/?b («05'/15 4

NOWLEDGMENT

OFFICIAL SEAL
ANGELAM. BARKER

in f 1Hinois
Notary Public State © |
; ires Jun 26, 2012

State of
County of

This instrument was acgniiw

as atlorney-in-tuct for

NEIGHIBORITOOD LENDING SERV

gl 1. fonku

[
DMI MODIFIED
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Loan # : 1423329935
Exhibit A

LEGAL DESCRIPTION

Situated in the County of Cook in the State of Illinois, to wit:

All of Lot 4 and the Zast-1/2 of Lot 5 in Labar and Slocum's Subdivision of Block 4 in the
First Addition to Pullman, o Subdivision of the East 775.5 feet of the East 1/2 of the
Northeast 1/4 (Except thet/part occupied by the Chicago and Western Indiana Railroad) of
Section 21, Township 37 North,/Range 14, East of the Third Principal Meridian, in Cook
County, Ilinois.

Assessor's Parce! No: 2521215019CuJu




