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Mortgage

Definitions. Words used 1 pialtiple sections of this document are defined below and other words are
defined in Sections 3. 11,13, 18,20 qud 21. Certain rules regarding the usage of words used in this
document are also provided in Scetion] 6.

(A) “Security Instrument " means this dosument, which is dated February 16, 2011, together with all
Riders to this document,

(B) "Borrower™is VALERIE L. WALLENBLERG, AND HER SUCCESSORS. AS TRUSTEE OF
THEVALERIE L WALLENBERG TRUST. Barrewer is the mortgagor under this Sceurity Instrument.

(€Y “Lender™ is JPMorgan Chase Bank. N.A .. Lendedis a National Banking Association organized
and existing under the laws of the United States. Lended sadddress is 111t Polaris Parkway, Columbus,
OH 43240, Lender is the mortgagee under this Security nstrument.

(D} "Noze " means the promissory note signed by Borrower and dated February 16, 2011, The Notc
states that Borrower owes Lender Gve hundred three thousand fiveZiundred and 00/100 Dallars (U.S.
$503,500.00) plus interest. Borrower has promised (o pay this debrindcgular Periodic Paviments and
lo pay the debt in full not later than March 1, 2041,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loon” means the debt evidenced by the Note, plus interest, any prepaymentch atwes and late
charges duc under the Note, and all sums duc under this Security Instrament. plus irderest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be exccuted by Borrower thLLk box as applicable!:

1 Adjustable Rate Rider 3 Condamintum Rider I Second Home Rider
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- Balloon Rider - Planned Unit Development Rider [:] -4 Family Rider
L7 VA Rider [ Biweekly Payment Rider 2 Other(s) [specilfy]
Trust Rider

(1} “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicabic
final, non-appealable judicial opinions.

(I “Community Association Dues, Fees, and Assessinents” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condomintum association, homeowners
association or similar organization.

(U} “Eiectronic Funds Transfer” means any transler of funds, other than a transaction originaled by
checkl daatr, or similar paper instrument, which is initiated through an electronic terminal. telephonic
fstrument cgmpuler. or magnetic tape so as 1o order, instruct, or authorize 2 financial institution to
debit or credivamaccount, Such term jneludes, but is not Jimited to. potnt-of-sale transfers, automated
teller machine esisastions, ransfers initiated by telephone. wire transfers, and automated clearinghouse
fransfers.

{K) "Escrow frems " maans those items that are described in Section 3.

(LY “Miscellancous Proceeds iivans any compensation, scttlement, award of damages, or procecds
patd by any third party (other than insurance proceceds paid under the coverages described in Section
S} for: (i} damage to, or destructionof, the Property: (i) condemnation or other taking of all or any
partof the Property: (iii) conveyance in eu of condemnation: or (iv) misrepresentations of, or
omissions as (o, the value and/or conditin of the Property.

(M) “Mortgage Insurance” means insurance nrotecting Lender against the nonpayrient of, or default
o, the Loan,

(N) “Periodic Payvment” means the regularty schedited amount due for (1) principal and interest under
the Note. plus {it) any amounts under Section 3 of this Seearity Instrument.

(0) "RESPA ™ means the Real Estate Settlement Procedures AeCTi2 U.S.C. Seetion 2601 ot seq.) and
its iplementing regulation, Regulation X (24 C.F.R. Part 33000, #5 they might be amended from
fime to time. or any additional or suceessor legislation or regulatigiahat governs the same subject
matler. As used e this Security Instrument, RESPA refers to all requirericnts and restrictions that
are imposed in regard to a "federatty related mortgage loan” even if the Loan does not qualily as a
"federally related mortgage loan™ under RESPA.

(P) “Suceessor i Interest of Borrower” means any party that has taken title 10/ the Pronerty. whether
or not that party has assumed Borrower's ebligations under the Note and/or this Securitv Instrument.

Transfer of Rights in the Property. This Securtty [nstrument secures Lo Lender: (i) the tenayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the perforniance of
Borrower's covenants and agreements under this Security nstrument and the Note. For this purpose,
Borrowur does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2. aff
paymenis aceepted and applicd by Lender shall be applicd in the following order of priority: (a) interest
duc under the Note: {b) principal due under the Note: {¢) amounts due under Section 3. Such paymenty
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late charges. second to any other amounts due under this Securtty Instrument,
and then to reduce the principal balance ol the Note.

[fLender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pavment may be applicd 1o the delinquent payment and the late
charge. ITmore than one Periodic Payment is outstanding. Lender may apply any payment reccived from
Borrower 1o the repayment of the Perjodic Paymentsif, and to the extent that, cach payment can be patd
m full“lothe extent that any excess exists after the payment is applied to the full payment of one or
more Perdic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments
shail be appliecl.first to any prepayment charges and then as described in the Note.

Any applicatow’ef payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow {iems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nete Js naid in full, a sum (the "Funds") o provide for payment of amounts due
for: {a) taxes and asscssmenisand ather ftems which can attain priority over this Sceurity Instrument as
a tien or encumbrance on the Proderty: (b) lcaschold payments or ground rents on the Property, if any;
{¢) premiums for any and alb insuringS vequired by Lender under Seetion Stand (d) Mortgage Insurance
premiums, if any. or any swns payabic by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with i provisions of Section 10. These items are called "Escrow
llems."” At origination or gt any time during thescint of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be eserowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem. Borrower shiall promptly furnish to Lender all notices of amounts
1 be paid under this Section. Borrower shall pay Leiidet the Funds for Bscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any orallerirow ltems. Lender may waive Borrower's
obligation 1o pay te Lender Funds for any or all Escrow [t€ny 22 any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay direCtiy, when and where payable, the
amounts due forany Fserow Hems tor which payment of Funds hashees waived by Lenderand. it Lender
requires, shall furnish to Lender receipts evidencing such payment Wi such time period as Lender
tay require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Sceurity Instrumient. as the phrase "covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow It ns dircctly, pursuant to
a waiver. and Borrower fails w pay the amount duc for an Escrow ltem, Lender may cxereise its rights
under Seetion 9 and pay such ameunt and Borrower shatl then be obligated under SeCtiGnY 1o repay to
Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Nems atahy time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay.to Laonder all
Funds. and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount («) sufficient o permit Leader to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 17-06-422-021 which currently has the address of 909N WINC'T IESTER AVLE | Strect]
CHICAGO [Cuty]. Mlinots 60622 | Zip Code] ("Property Address™):

TOGETHER WITI all the improvements now or herealier erected on the property, and allt casements,
appurtenances, and fixtures now or herealier a part of the praperty. All replacements and additions shall
also be covered by this Sceurity Instrument. All of the foregomg is referred to m this Sceurity Instrument
as the "Property.”

BORROWLR COVENANTS that Borrower is lawfutly scised of the estate herehy conveyed and has the
right tofmartgage, grant and convey the Property and that the Property is unencumbered, exeept for
eneumbrapdes of record. Borrower warrants and will defend generally the title to the Property against
all clawms ald demands, subject to any encumbrances of record.

THIS SECURITYANSTRUMENT combines uniform covenants for national use and non-unitorm
covenants wath litattedevariations by jurisdiction to constitute a uniform security instrument covering
rcal property,

Uniform Covenants. Boriover and Lender covenant and agree as {oltows:

1. Payment of Principal, Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt eviderced by the Note and any
prepayment charges and late charges Gue under the Note. Borrower shall also pay funds for Escrow tems
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in 158,
currency. However, if any check or other strument received by Lender as payment under the Note or
this Sceurity Instrument is retwrned to Leader vipaid, Lender may require that any or all subsequent
payments duc under the Note and this Sceurity Instosmient be made in one or more of the following torms,
as selected by Lender: (a) cash: (b) moncy order; (G edriified cheek, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upos i nstitution whose deposits are insured by a
federal ageney, instrumentality, or entity: or (d) Electronic Fards Transfer,

Payments are deemed received by 1ender when received at e locatien designated in the Note or at such
other location as may be designated by Lender in accordance with the sotice provisions in Section [3,
Lender may return any payment or partial payment if the payment oi pariial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payznent insuffictent to bring the
Loan curtent. without waiver of any rights hereunder or prejudice to its righ s 10 refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled duedate. then Lender
need noet pay interest on unapplicd funds. Lender may hold such unapplied funds watl Borsower makes
payment o bring the Loan current. 1 Borrower docs not do so within a reasonable periadotame. Lender
shall either apply such funds or return them to Borrower. If not applicd carlier, such funds wWill be applicd
to the vutstanding principal balance under the Note immediately prior to foreclosure. No oflsttor claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants und agrecments
secured by this Sccurity Instrument.
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ofexpenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agengy, instrumentality,
arendy (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower wterest on the Funds

aud Applicable Law permits Lender to make such o charge. Uniess an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required Lo pay Borrower
any ipferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

IFthere 1s a sutpivs o Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funids fraccordance with RESPA. I there is shortage of Funds held in escrow, as defined
under RESPA, Lende shall notify Borrower as required by RESPA, and Borrower shali pay to Lender
the amount necessary w makeup (he shortage in accordunce with RES PA, but in no more than 12 monthly
payments. Il'therc is a deficiencs of Funds held in escrow. as defined under RESPA, Lender shall notify
Borrower as required by RESPA, 2nd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance witl. RESPA. but in no more than 12 monthly pavments.

Lipon payment in full of all sums secudod iy this Security Instrament. Lender shalt promptly refund to
Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxcs. as sessaients, charges. fines. and impositions attributable
t the Property which can attain priority over this Sce urity Instrument, leaschold payiments or ground
rents on the Property, 1" any, and Community Assotiotion Dues. [ees, and Assessments, i any. To the
extent that these items are Bscrow Hems, Borrower shill pay them n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ever this Sceurity Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secuiedd by the lien in a manner acceptable
to Lender, but only so tong as Borrower is pertforming such agreement:Ab) contests the lien in aood (aith
by, or defends against enforcement of the lien in. legal proceedings wiveh in Lender's opinion operate
to prevent the enforcement of the [ien while those proceedings are pending,outonly until such proceedmgs
are concluded: or (¢) seeures [rom the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Sceurily Instrument. [f Lender determines that any part of the Froperty is subject to a lien
which can attain priority over this Seeurity Instrument, Lender may give Borrowe a totice identifying
the hien. Within 10 davs of the date on which that notice is given, Borrower shall satistvThe lien or ke
one or more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verilication andtos reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards included within the term "extended coverage. and any
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other hazards including. but not limited to. carthquakes and floods, for which Lender requires imsurance.
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. What Lender requires purstant to the preceding sentences cun change during the term
ofthe Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice. which ¢ ght shall not be exercised unreasonably. Lender may
require Borrower to pay, m connection with this Loan, cither: {4) a onc-time charge for flood zone
determination, certification and tracking scrvices: or (b) a one-time charge for flood zone deternination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affeet such determmation or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review efany flood zone determination resulting from an objection by Borrower.

[t BorreweHails to maintain any of the coverages described above, Lender may obtain insurance COVOruge,
at Lender's Option and Borrower's expense. Lender is under no obligation 1o purchase any particular type
oramount ol coverage. Theretore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowers. equity in the Property. or the contents of the Property. against any risk, hazard or
lability and might proviae greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the inswante coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtainéd Any amounts disbursed oy Lender under this Section 3 shall hecome
additional debt of Borrower seetted by this Securily Instrument. These amounts shall bear interest at the
Note rate from the date of disburseinent and shall be pavable, with such interest, upon notice from fender
10 Borrower requesting payment.

Albmsurance policies required by Lenddr ondrenewals of such pohicies shall be subject to Lender's right
to disapprove such policies, shail include a stindard mortgage clause, and shall name Lender as mortgagee
and‘oras an additional loss pavee. Lender shall Kaveithe right 1o hold the policies and rencwal certificates.
If Lender requires, Borrower shall promptly giveteLender all receipts of paid premiums and rencwal
notiees. I Borrower obtains any form of insurance ¢or crage, not otherwise required by Lender, for
damage to. or destruction of, the Property, such poiiey szt include a standard mortgage clause and shall
name Lender as mortgugee and/or as an additional loss payic.

I the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may
make proofl of loss if not made promptly by Borrower, Unless Leader 7 Borrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuranice was required by Lender. shall
be applicd to restoration or repair of the Property, if the restoration or vépair 4 ceonomically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right
fo hold such insurance proceeds until Lender has had an opportunity to inspect ruch Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration tn a single paynaator in a serics
of progress payments as the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest (o be paid on such insurance proceeds. Lender shall not be required Lo pay Rorrower
any mterest or carnings on such proceeds. Fees for public adjusters, or other third partics, refatied by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower.
[ the restoration or repair s not economically feasible or Lender's security would be lessened, the

msurance proceeds shall be applicd to the sums secured By this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applicd in the order
provided for in Section 2.

1t Borrower abandons the Property, Lender may file. negotiate and settle any avaifable insurance claim
and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period

will begin wlhen the notice is given. In cither event. or if Lender acquires the Property under Scction 22
ar otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any tnsurance procecds in an

amount not to exceed the amounts unpaid under the Note or this Secutity Instrument. and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all msurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpatd uneer the Note or this Security Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days<ranthe execution of this Security Instrument and shall continue to oceupy the Property
as Botrower's prinvipal sesidence for at least one year after the date ot cccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyorid Borrewer's control,

7. Preservation, Maintena:ice and Protection of the Property; Inspections. Borrower shall
not destroy. damage or impair the Praperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris iesiding in the 'roperty, Borrower shall maintain the Property in
order to prevent the Property from dewrivinting or decrcasing in value due to its condition. Unless it is
determmined pursuant to Section 5 that refiaic or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 10 avoidarther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the P rorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits snd restoration in g single payment or in a series
af progress payments as the work is completed. If the inswance or condemnation proceeds are not
sullicient Lo tepair or restore the Property, Botrower is not telieved of Borrower's obligation for the
compiction of such repair or restoration.

Lender or s agent may make reasonable entries upon and inspectionisafthe Property. 11 it has reasonable
cause. Lender may inspect the interjor of the improvements on the Prepecty Lender shatl give Borrower
nutice at the time of or prior to such an interior inspection specilying suchivasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Doan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Bo/row er's knowledge
orconsent gave materially false, misfeading, or taccurate information or stazements<a Uender {or failed
Lo provide Lender with material information) in connection with the Loan, Material represcntalions
include, but are not limited to, representations concerning Borrower's oceupancy of the Plonerty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, [f (a) Borrower tails to perform the covenants and agreements contaumed in this Sccurity
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Instrument, (b) there is a legal proceeding that mught significantly atfect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may alain priority over this Sceurily Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this
Security [nstrument. including protecting and/or assessing the value of the Property, and sceuring and/or
repairing the Property. Lender's actions can include. but are not limited to- {a) paying any sums secured
by a liecn which has priotity over this Seeurity Instrument: {b) appearing in court; and (¢} paying reasonable
atlorneys' fees 1o protect its interest m the Property and/or rights under this Security Instrument. including
ils seeured position in a bankruptey procceding. Sceuring the Property includes, but is not limited 1o,
enfering tie Property to make repaws. change locks, replace or board up doors and windows, drain water
from pipcs, eliminate building or other code violations or dangerous conditions, and have utilities turned
onor oft. Altugh Lender may take action under this Scction 9. Lender docs not have 10 do so and is
not under anydaty or obligation to do so, It i agreed that Lender incars no liability for not faking any
or all actions autivsrized under this Section 9,

Any amounts disbursed iy Lender under this Section 9 shall become additional debtof Borrower secured
by this Security Instrumet These amounts shall bear interest at the Note rate from the date of disburserment
and shall be payable. with suCh interest, upon notice from Lender to Borrower requesting payment.
Ifthis Sceurity [nstrument is oh a lzasshold, Borrower shall comply with alf the provisions of the lease.
If Borrower acquires fee title to the Pronerty. the teaschold and the foe title shali not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender requased Mortgage Insurance as a condition of making the Loan,
Botrower shall pay the premiums required 1o maisin the Mortgage Insurance in cffect. If, tor any reason,
the Mortgage Tosurance coverage required by Lender ceases to be available from the mortgage msurer
that previously provided such insurance and Borrotver was required to make separately designated
payments toward the premiums for Mortgage Insuranée Gorrower shall pay the premiums required o
abtain coverage substantially equivalent to the Mortgagd Ipsiance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgagensurance previously in effect. from an
alternate mortgage insurer selected by Lender. [ substantially equivadent Mongage insurance coverage
s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the msurance coverage ceased to be in‘e’iaet. Lender will accept, use and
retain these payments as a non-refundable foss reseeve in licw of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve, Londer can no longer
require loss reserve payments if Mortgage Insurance coverage {(m the amount and for the period that
Lender requires) provided by an insurer selected by Lender agatn becomes availablesds Shtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insusarce, If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o.make
separately designated payiments toward the premiums for Mortgage Insurance, Borrower shail pay the
premiums required to maintain Mortgage Insurance in ¢ffect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writlen agreerient between

T 32BGT2

TLLINDIS-E1ng e Famiy-Fannie MaedF addie Mac UNIFORM INSTRUMENT Fomn 3{]}1;1 14651 L/ —
M 2,04 ‘z:jw e T ros
Wolrs kouwer Fingroy Services 20102154.0.0.0. 4002023101008 Y Initiais; S _— Page § ol 16

U RTN TR




11094498040 Page: 10 of 22

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothmg in this Section 10 aftects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ineur il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their wotal risk on all such insurance in force from tme to time, and may cnter
mto agreements with other parties that share or modify their risk. or reduce losses. These agreentents arc
on terms and conditions that are satisfactory o the mot gage msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 1 make payments using any
source of Tunds that the mortgage insurer may have available {which may include funds obtained from
Mortgaginsurance premiums).

As aresullatthese agreements, Lender. any purchaser of the Note, another insurer, any remnsurer, any
other entity, ovany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ed might be characterized as) a portion of Borrower's payments tor Mortgage Insurance, in
exchange for sharlng or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affifiale of Lender takes a share of the insurter's risk in exchange for a share of the
premiums paid 1o the ndurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements »ilinot affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
;‘5 k) i =]

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

refund.

{B} Any such agrecments will not affecrthe rights Borrower has - if any - with respect to the
Mortgage Insurance under the HomceowaersTrotection Act of 1998 or any other law. Thesc
rights may include the right to reccive certain disclosures, to request and obtain cancelation
of the Mortgage [nsurance, to have the Marfgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prewdums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeituie. All Miscellancous Proceeds are hereby
assigned to and shall be pawd to Lender.

IF'the Property is damaged, such Miscellancons Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is ceonomically feasible and Lender's seextity is not lessened. During
such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to cusure the work has beeh completed to Lender's
sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pey for the repairs
and restoration in a single disbursement or in a serics of progress payments as the workas completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid of steh
Misceltaneous Proceeds, Lender shall not be required to pay Borrower any interest or caringsan such
Miscellaneous Proceeds. If the restoration or repair is nol cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumeni, whether or not then due. with the excess.
iFany. patd to Borrower.

T the event ol a partial taking, destruction. or loss in vatue of the Property in which the faie market value
ot the Property immediately before the partial taking, destruction. or loss in vaiuc is equal to or greater
than the amount of the sums secured by this Seeu rity Instrument immediately before the partial taking,
destruction. or foss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplicd by
the following fraction: (a) the total amount of the sums secured immediately betore the partial taking,
destruetion. or Joss in value divided by (b) the fair market value of the Property immediately before the
partialaking, destruction, or loss in value, Any balance shall be paid to Borrower.

[n the eventota partial taking, destruction, or loss in value of the Property in which the fair market vaiue
of the Prapestvammediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secarsd immediately before the partial taking. destruction, or loss in value, unless Borrower
and Lender otherwis< aaree in wiiting, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrdment whether or not the sums are then due.

I the Property 15 abandoned by Rorrower. or il afier notjce by Lender to Borrower that the Opposing
Party (as defined in the nextsedtence) offers to make an wward to settle a claim for damages, Bommower
tails to respond to Lender within 70 diys after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procecdseither to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, whether ui 0% then due. “Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or thepatiy against whom Borrower has a right of action in regard o
Miscellancous Proceeds,

Borrower shall be in delaultif any action or procesding, whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Creperty or other material impairment of Lender's
interestin the Property or rights under this Security Insisivent. Borrower can cure such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludesorfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmentOFT ender's interest in the Property
are hereby assigned and shall be paid (o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex(:nsisnof the time for
payment or modification of amortization of the sums sceured by this Security [nstrument granted by
Lender to Borrower or any Successor in Interest of Botrower shall not operate to refeased e liability of
Borrower orany Successors in Interest of Borrower. Lender shall not be required to commencepioseedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in laterest of Borrower, A ny forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Inlerest of Borrower or in amounts less than the amount then due, shall not be
awaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jomt and several. However, any
Borrower whe co-signs this Security Instrument but docs not exceute the Note (a "co-signet™): (a) is
co-signing this Sceurity Instrament only to mortgage, grant and convey the co-signer's interest i the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nate without the co-signer's consent,

Subject wi the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
oblfigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's righs Gnif benefits under this Security Instrument. Borrower shail not be released fron
Borrower's obligations sad lability under this Security Instrument unless Lender agrees to such release
tnwriting. The covenints and agreements of this Security [nstrument shall bind {except as provided in
Section 20} and benetil the seccessors and assigns of Lender.,

14. Loan Charges. Lender wiay charge Borrower [ees for services performed in conncetion with
Borrower's defanlt, for the purpost of protecting Lender's interest in the Property and rights under this
Security Instrument, including, butiedTimited to. attorneys' fees, property inspection and valuation focs.
lnregard to any other fees, the absence 0 Cxpress authority in this Security lnstrument to charge a specific
fee to Borrower shall not be construed asaq rohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thisGeeurity Instrument or by Applicable Law,

H'the Loan is subject to a law which sets maximuiy Tgan charges, and that law is tinally interpreted so
that the interest or other loan charges collected or toBeCollected in connection with the Loan exceed the
permitted limits. then: {a) any such loan charge shall b¢ »édnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleCréd from Borrower which excecded permitted
fimils will be refunded o Borrower. Lender may choose toniie this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower( 1 a'refund reduces principal, the
reduction will be treated as a partial prepayment without any prepdviient charge (whether or not a
prepavment charge 1s provided for under the Note). Borrower's aceeptanicrof any such retund made by
direet payment to Borrower will constitute a waiver of any right of action Fserewer might have arising
out ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Securily Instrument shailte-decmed 1o
have been given to Borrower when mailed by first class mail or when actually delivered 14 Borrower's
notice address if' sent by other means. Notice (o any one Borrower shall constitute notice 1o 01l Rarrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property ANddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
change ol address, then Borrower shall enly report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by matling 1t by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been gtven to Lender until actually received
by Lender. It any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security [nsteament shall be
govered by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Security [nstrument arc subject to any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or
thmighicbe sifent but such silence shall not be construed as a prohibition against agreement by coniract.
In the eventihat any provision or clause of this Seeurity Instrument or the Note conflicts with Applicable
Law, such Corflict shall not affect other provisions of this Secu rity Instrument or the Note which can be
given effeet yithout the contlicting provision.

As wsed in this Secedity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter'words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice yersa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sliall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Teneficial Interest in Borrower. As used in this Section 13,
“Interestin the Property™ means any legelorbeneficial interest in the Property, in¢luding. but not imited
to. those beneficial interests transferred in'a bond for deed, contract for deed. installment sales contract
orcscrow agreement, the intent of which is the transier of title by Borrower at a future date to a purchaser.

alt or any part of the Property or any Interest inthe Property is sold or transferred (ov if Borrower is
not a naturat person and a beneficial interest in Borrdwéras sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeiit ia Sali of all sums secured by this Security
Instrument. However, this option shall not be excreised by Lénder if such exercise is prohibited by
Applicable Law.

Il Lender excrcises this option, Lender shall give Borrower notice ofastaleration. The notice shall provide
a perlod of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sceurity Instrument. [F2errower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumeat without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets tertein conditions.
Borrower shall have the right 1o have enforcement of this Security Instrument discontisuzd at any tme
prior o the carliest oft (a) five days betore sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Blmower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (1) pays Lender alt sums which then would be due under this Security Instrument and the
Note as il no acceleration had occurred; (b) cures any default of any other covenants or agreciments: {c)
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pays all expenses incurred in enforeing this Security Instrument, meluding, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requive to assure that Lender's intevest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatenment sums and expenses in one or more of the following forms, as selected
by Lendet: (a) cash; (h) money order: {¢) certified check, bank check. freasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (&) Electronic Funds Transter, Upon reinstatement by Borrower, this Security
Instrumeit and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall notapply in the case of acecleration under Section 18

20. Sale cf h.ote; Change of Loan Servicer; Notice of Grievance. The Notc or 4 partial interest
in the Note {(0gahar with this Security Instrument) can be sold one or more times without prior notice
to Borrower, A sal¢ might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments du inder the Note and this Security Instrument and performs other mortgage loan
servicing obligationsniier the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the/LoanServicer unrelated to a sale of the Note. It there is a change of the Loan
Servicer. Borrower will be given weritten notice of the change which will state the name and address of
the new Loan Servicer, the address to 'which payments should be made and any other information RESPA
requires in connection with a notice 41 ransfer of servicing. [€ the Note is sold and thereafter the Loan
15 serviced by a Loan Scrvicer other thandho purchaser of the Note, the mortgage loan servicing oblications
to Borrower will remain with the Loan Striieer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless Gthervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joip, or be joined to any judicial action (as either an
individual Titigant or the member of a class) that arisse from the other party's actions pursuant to this
Security Instrument or that alleges that the other partynss breached any provision of, or any duty owed
by reason of this Seeurity [nstrument, until such BorrowCror Lender has notified the other party (with
such notice given in compliance with the requirements of Seeton 15) of such alleged breach and atforded
the other party hereto a reasonable period after the viving of such notice to take corrective action, 1f
Applicable Law provides a time period which must elapse before Coriain action can be taken. thal time
period will be decmed to be reasonable for purposes of this paragrapi_ T ke notice of acceleration and
apportunity te cure given to Borrower pursuant to Section 22 and the noticz-of acceleration given (o
Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and appanunity to take corrective
action provisions of thiz Seetion 20.

21. Hazardous Substances. As used in this Section 21: (a) "llazardous Substinces are those
substances defined as wxic or hazardous substances, pollutants. or wastes by Environnicnial Law and
the following substances: gasoline, kerosene, other flammable or toxic petroteum products, txienesticides
and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive matenals;
(b) "Lnvirenmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate w health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, vemedial action, or removal action, as defined in Environmental Law: and (d) an
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"Envisonmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
toviromuental Cleanup,

Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous
substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectin g the Property (a) that is in violation of anv Environmental
Law, {&) which creates an Environmental Condition. or (¢) which, due to the prosence. use, or release of
a Hazardous Substlance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply Lo the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to. hazardous substances in consumer products).

Borrawcrshall promptly give Lender written notice ol (a) any investigation, elaim, demand. lawsuit or
other actiop oy any governmental or regulatory agency or private party involving the Property and any
Huazardous Sabstance or Environmental Law of which Borrower has actual knowledge, (b} any
Envicoumeniairsdition, including but not limited 1o, any spilling, leaking, discharge, release or threat
of release of any Hozaidous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance ywhich adversely aflects the value of the Preperty. If Borrower learns, or is notifisd
by any governmental of regelatory authority, or any private party, that any removal or other remediation
otany Hazardous Substance afigéting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witdirEnvironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrowcrind Lender further eovenant and agree as follows:

22. Acceleration; Remedies. Lender shall_sive notice to Borrower prior to acceleration
following Borrower's breach of any covenint ur agreement in this Sccurity Instrument (but
not prior to acceleration under Section 18 Unjess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
tess than 30 days from the date the notice is givép/to Borrower, by which the default must
be cured: and (d) that failure to curc the default on »1 before the date specified in the notice
may result in acceleration of the sums secured by this Seeurity Instrument, foreclosure by
judicial procecding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right fo assert %o foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to-scdeleration and foreclosure,
If the default is not cured on or before the date specified in the nd'ice; Lender at its option
may require immediate payment in full of all sums sccured by this Secuvity Instrument without
further demand and may foreclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
Scction 22, including, but not limited to, reasonable attorneys' fees and costs of ‘Gfic evidenee,

23. Release. Upon payment of all sums sccured by this Sceurity [nstrument, Lender shall polease this
deeurity nstrument. Borrower shall pay any recordation costs. Lender may charge Borrowera tee for
refeasing this Sccurity Insteument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.
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24. Waiver of Homestead. [n accordance with 1llinois favw., the Borrower hereby releases and waives
all rights under and by virtue of the inols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase inswrance
at Borrower's expense to protect Lender's interests in Borrower's collatcral This insurance may, but need
not. protect Borrower's interests, The coverage that Lender purchases may not pay any ¢laim that Borcower
makes or any ¢laim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Botrower
has obtzined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
(or the collateral, Borrower will hLlL\pUHHIN{, for the costs of that insurance, including interest and any
other enarges Lo ndct may impose in connection with the placement of the insurance, until the cffective
date of thecincellation or expiration of the msurance. 'l'he costs of the tnsurance may be added to
Borrower's lotaloutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borsmaer may be able to obtain on its own.

BY SIGNING BELOW. Bortower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with i,

Borrower

o R AR Tl s e
e o g C B o a Valely LAY ’L)<-—2:)--—
BRUCE WALLENBERG VALERIE L. WALLENBERG \

2/% O ‘ — R S j ,
VALERIE L WALLENBERG, Trustee of the Valir
L. Wallenberg Trust, dated March 8, 201 e

"BY SIGNING BELOW, the undersigned, Settlor of the Valerisi, Wallenberg Trust, dated March 8,
2001, for the benefit of Valerie .. Wallenberg, acknowledges all of/cthe terms and covenants contained
in this Security Instrument and any rider(s) thercto and agree to be boand thereby.”

7 ~

Voadloane D gt

VALERIE L. WALLENBERG, Settlor %
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Acknowledgment
State of Minois

County of Cook

This instrument was acknowl ledged before me on j/w IL;? 9)) ! l R

_by

%E&vxu V\JM\W% \)MH&L L \/\)Mf\wb}fﬁ
- Nddetie L Wedligbay

J\‘mian!/};rl’)/s’c‘) A |
My commiissio exXPiren, \

CUSealy

OFHCMPIJ.' 56!’

WAN

Nntaryorlﬁbhc State of dlip .n; "
Commission Expires S€p. | 30

.—-—‘—“

/Rm%w
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1-4 Family Rider

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 16th day of February, 2011, and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the "Sceurity
Instrument”) of the same date given by the undersigned (the "Borrower") 1o sccure Borrower's Note (o
JPMorgan Chase Bank. N.A. (the "Lender”} of the same date and covering the Property desceribed in the
Sceurttynstrument and located at:

YOYN WINCHESTER AVE, CHICAGO. [L 60622
[Property Address]

1-4 Family ‘Cevenants. Inaddition 10 the covenants and agrecments made in the Seeurity Instrument,
Borrower and Lewdedther covenant and agree as follows:

(A) Additional Frogerty Subject to the Security instrument. In addition to the Property
described in the Security fhstrument, the tollowing ttems now or hereafler attached o the Property
lo the extent they are fixiurés are added 1o the Property description, and shall also constitute the
Property covered by the Sceurty Distrument: building materials. appliances and goods of every nature
whatsoever now or hereafter locarcd in. on, or used, or intended to be used in connection with e
Property. ineluding. but not limitcd 13- those for the purposes of supplying or distributing heating,
cooling. clectricity, gas, water, air and pght, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubssyater heaters, water closets, sinks, ranges, sloves,
refiigerators, dishwashers, disposals, washers. drvers, awnings, storm windows, storm doors. screens.
blinds, shades. curtains and curtain rods, attaclied mirrors, cabinets, paneling and attached [loor
coverings, ail of which, including replacements add additions thereto, shali be deemed to be and
remain a part of the Property covered by the Security Instrument. Al of the foregotng together with
the Property described in the Security Instrument (or the Jeasehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Seeurity Instrument as the "Property.”
(B) Use of Property; Compliance with Law. Borrower shaildet seek. agree to or make a change
i the use of the Property or its zoning classification, unless Leader iy sgreed i wriling to the change.
Borrower shall comply with all Taws, ordinances. regutations and requicaments of any governmental
body applicable to the Property.

{C) Subordinate Liens. Lxcept as permitted by federal law, Borrower shallfotaliow any licn
inferior (o the Security Instrument to be perlected against the Property without beqder’s nrior written
permission.

{D} Rent Loss Insurance. Borrower shall maintain insurance against rent foss in addidon 1o the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.

100132607
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(F} Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Unitorm Covenant 6 {or i this Rider is attached to an FHA security Instrument, the (irst
two sentences in Uniform Covenant 3) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with Jeases of the Property.
Upon the assignment, Lender shall have the right 1o modify. extend or terminate the existing leases
and to execute new Jeases. in Lender's sole discretion. As used in this paragraph G. the word "lease”
shall mean "sublease® if the Sceurity Instrument is on a leasehold,

{(H)Azsignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propenty, regardless of to whom the Rents of the Property are pavable. Borrower authorizes
Lender o1 Vender's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to L eniler or Lender's agents. However, Borrower shall receive the Rents untils (1) Lender
has given Borrowersiotice of default pursuant to Section 22 of the Securily Instrument, and {ii} Lender
has given notice t6 thetenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional sceurity
only.

[f Lender gives notice of defaalt 1o Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefic ot Lender only, 1o be applied 1o the sums sceared by the Sceurity
festrument; (ii) Lender shall be entitied te collect and receive all of the Rents of the Property; (i)
Borrower agrees that cach tenant of the voperty shall pay all Rents due and unpatd to Lender or
Leader's agents upon Lender's written demsiid o the tenant: {iv) unless applicable law provides
otherwise. all Rents collected by Lender or nender's agents shall be applied first to the costs of taking
control oland managing the Property and cotlettingthe Rents, including, but not linuted to. atomey's
fees, receiver’s fees, premiums on receiver's bondsirepzir and maintenance costs, insurance DICMIUMS,
taxes, assessments and other charges on the Property. 20uithen to the sums secured by the Security
tnstrument; {v) Lender, Lender's agents or any judicially aprointed recetver shall be Hable o account
for only those Rents actually received; and (vi) Lender shall b&entitled to have a receiver appointed
to take possession of and manage the Property and collect the Renss and profits derived from the
Property without any showing as to the inadequacy of the Propeity s security,

Ifthe Rents of the Property are not sufficient to cover the costs of taking control of and managmg the
Property and of collecting the Rents any [unds expended by Lender for suchi purposes shali become
indebtedness ol Borrower to Lender secured by the Sceurity Instrument putsuasito Section 9,

Borrower represents and warrants that Borrower has not executed any prior assigimicent of the Rents
and has not performed, and will not perform, any act that would prevent Lender {rein ¢x ereising s
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control o' or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a detaul(
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oceurs. Any application ol Rents shall not cure or waive uny default or invaiidate any other right or
remedy of Lender. This ussignment of Rents of the Property shall terminate when all the sums secured
by the Securnty Instrument are paid in full.

(I} Cross-Default Provision. Borrower's default or breach under any note or agregment in which
Lender has an interest shall be a breach under the Sccurity Instrument and Luldm may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this 1-4
Family Rider,

Borrovies

7‘));,/,(,&.:' Lvﬁ(é‘,{(&/ @aﬂgbu %W%J@_g

BRUCE WALY. L VRERG VALERIE L. WALLENBERG

Valows, A&J"ﬁﬂ X j Mot e,

VALERIE L WALLENBERG, Trustee of the Valerie
L. Wallenbery Trust, dated March 8, 2601

"BY SIGNING BELOW, the undersigzed; Settlor of the Valerie L. Wallenberg Trust, dated March 8,
26411, for the benefit of Yalerie L. Walleniieo s, acknowledges all of the terms and covenants contained
in this Security lostrument and any rider(s) therciw and agrev (o be bound thereby."

-

VALERIE L. WALLENBERG, Sctilor

1001326077
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revocable Truse. The VALERIE L, WALLENBLERG TRUST created under trast instrument dated March 8, 2001 for the benclit
of VALER [ WAL ENBERG.

Revocable Trwst Trosteefs ), VALERITE L WALLENBERG, trustee(s) of the Revocable Trust.

Revacable Trase Setfors) VALERIE L WALLENBERG. scttlor(s) of the Revocable Trust signing below,

Lender JPMorzan Chase Bank, WAL

Property. The property described i the Security Instrument und located at 909N WINCHESTER AVE, CHICAGO, 1L 60622,
This Inter Vivies Povocuble Trust Rider is made this 16th day of February, 2011, and is incorporated into and shall be deemed to
amend and supplerient the Secunity Instramenr,

Additional covena 1ts. In addition to the covenants and agreements made i the Security Instrument, the Revoeahle Trost Trustee(s ).
and the Revocable Trugrscidor(s) and the Lender further covenant and agree as follows:

Additional Borrower(z)

The term "Borrewer” when used isthe Security Instrument shall refer to the Revocable Trust, the Revocable Trust Trusteeis) und
the Revocuble Trost Settlorts), jointland severatly. Each party sigaing this Rider helow (whether by accepting and agreeing to
the termis and covenants contained fieveisror by acknowledging all of the terms and covenants contained herein and agreeing 1o
he bound thereby., o both) covenants and ggrees that, whether or not such party is named as "Borower”™ on the first page of the
Security Instrument. each covenant and agreement and undertuking of "Borrower™ in the Security Instrument shall be such party's
covenant and agreement and undertaking as "roszacer” and shall be enforceable by Lender as i such party were nunied as
“Borrwer™ in the Security Instrument,

By signing below, the Revocable Trust Trustee(s) accepts wnd #giess wo the terms and covenants contained in this Inter Vivos Revacable
Trost Ruder.

VALERHL L WALLENBLERG
Trustee of the VALERITE L. WALLENBERG TRUST
under trust iostrument dated March 8, 2001

for tae benelit of VALERIT WALLENBERG.

1001328072
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF , COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT 28 IN SUBDIVISION OF
THE EAST 1/2 OF BLOCK 6 IN COCHRAN AND OTHERS SUBDIVISION OF THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS.

BY FEE SIMPLE DEED FROM BRUCE B. WALLENBERG AND VALERIE L.

WALLENBERG, HUSBAND AND WIFE AS SET FORTH IN DOC # 1009649035

DATED 03/19/2016 AND RECORDED 04/06/2010, COOK COUNTY RECORDS,
STATE OF ILLINOIS.

ALL THA FPARCEL OF LAND IN CITY OF , COOK COUNTY, STATE OF ILLINOIS,
BEING KNOV/IVAND DESIGNATED AS LOT 28 IN SUBDIVISION OF THE EAST 1/2
OF BLOCK 6 IN COCHRAN AND OTHERS SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 CF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEPIHAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM RRUCE B. WALLENBERG AND VALERIE 1.
WALLENBERG, HUSBAND ANDWIFE AS SET FORTH IN DOC # 1009649035 DATED

03/19/2010 AND RECORDED 04/66/2010, COOK COUNTY RECORDS, STATE OF
ILLINOIS.

Tax/Parcel 1D; 17-06-422-021
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