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Loan/ Mortgage Amount: $200,000.00

This property is located within the program area and the transaction is exempt from the requirements of 7535 IS 77/70
! seq. because the application was taken by an exempt entity.

S
i
Lo

.

: ..a;“g_‘ %u

Cortificate number: 26CB44A2-5033-4998-BDCB-DCIANS176046 Execution date: 11/08/2010

BOX 334 CT1




1109404061 Page: 2 of 18

- UNOFFICIAL COPY

Retumn To:
IAA CREDIT UNION

808 IAA DRIVE
BLOOMINGTON, IL 61701

Prepared By:
TAA CREDIT UNION

808 IAA TRIVE
BLOOMICTEN, IL 61701

= . —— |Space Above This Line For Kecording Data} —_

MORTGAGE

THE SIGHATARES O 1 F it 'z bAECU D ietid ORI

" ARE COPIES AND ARE NOT ORIGINAL SIGNATURES.

DEFINITIONS

Wordsmdinmulﬁplesectimuofthisdocumutm&’;ﬂbdwandowwordsmfdeﬂnu! in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding uic usa4¢ of words used in this document aie
also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated Novemk2;” Bth, 2010 .
together with all Riders to this document.

(B) "Borrewer" is MICHAEL J STEPHENS AND FELICIA A PALUMBO,

NOW XKNOWN AS FELICIA A. PALUMBO-STEPHENS, HUSBAND AND W1Fc /.S JOINT
TENANTS

Borrower is the mortgagor under this Security lastrument.
(C) "Leaderis IAA CREDIT UNION

Lenderisa CREDIT UNION
organized and existing under the faws of THE STATE OF ILLINGIS

ILLINOIS - Singla Family - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 808 TAA DRIVE, BLOOMINGTON, IL 61701

Lender is the mortgagee under this Socurity Instrumient,

(D) "Nete™ memns the promissory note signed by Borrower and datedNovember 8th, 2010

The Notc states that Borrower owes Lender

Two Hundred Thousand and 00/100 Dollars
(U.8. $200,000.00 ) plus interest, Borrowet has promised 1o pay this debt in regular Periodic
Paymeats and to pay the debt in full nof later than December 15t. 2040 .
(nywmmmukmmmmmw "Tranafer of Rights in the
. Property.”

(F) "Loan" m.ans the debt evidenced by the Note, plus interest, sy prepayment charges and late charges
due under the iob, and all sums due under this Sccurity Instrument, plus interest.

{G) "Riders" me7/ss /]I Ridkrs 1o this Security Instrument that are executed by Bomower. The following
Riders are to be exect w1 by Borrower fcheek box as applicable]:

Adjustable Rate Ride:” | | Condominium Rider Second Home Rider
Balloon Rider Pizaned Unit Development Rider ] 14 Family Rider
VA Rider Yizep’acty Payment Rider Othen(s) [specify)

(M) “Applicable Law" means #ll controlfing snolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th’ have the effect of law) a3 well as all applicable finai,
on-appealable judicial opinions.

(1) "Community Asmeciation Dues, Fees, wnd Asvessm s’ méans il dues, fees, assessments and other
wm'mhpMnmmquh’:mmmmmmm

) 'EM&MTW"wmymfe:ofm, o't than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug’s =, electronic serminal, telephonic
instrument, computer, or magnetic tape 0 as to order, instruct, or author'> a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of-sal” traisfers, automated teller
mnhiuhmmmmfenhiwbymbﬂwnqmmmmchhﬁndmx
transfers. |

(l()'%wlhm"munsﬂwuilmﬂutmdmﬁbedin&cﬁml

(L) "MisceRaucows Proceeds" means any compensation, settlement, award of damages, (r pracoeds paid
byuqthidpmy(om«dlMMWMpddmderﬂnmmduuibedinmm 3) Ror: (i}
damage o, or destruction of, the Property; (i} condemnation o other taking of all or any p. of ‘he
Property; (iii) conveyance iy lieu of condemaation; or (iv) misrepresentations of, or omissions as SN
value and/or condition of the Property, .

(M) "Mortgage Insurauce"” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Paymeat" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
|0)"RESPA“mmtbeRulEsmSeulmPrwedmuA¢(l2U.S.C. Section 2601 et seq. ) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to
lime.ormyuddiﬁondmmmlegishﬁmormhﬁm&nuom&emmbj«tm. As used
in this Security Instrument, 'RESPA‘nfenmﬂlmﬂmuudmmieﬁmthuteinpmdhmrd
hon'fedeu‘llyrclmdmﬂmbm"wmifﬂnlnmdoanotquﬂifyna'feduﬂlyrﬂmdmmr
loan” under RESPA,

' 4
ILLINOIS - Single Femily - Fannie Mae/Fraddle Mac UKIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secuires to Lender: (i) the repaymient of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender wnd Lender's successors and assigns, the following described property kocated in the
COUNTY . {Type of Rocording Jurisdiction|
of COOK . {Name of Recording Jurisdiction);

PARCEL 1: 1T 43 IN CALEDONIA MEADOWS OF TINLEY PARK, SECTION 1, A
SUBDIVISION OF PAAT OF THE NORTHERN 15 ACRES OF NORTH 1/2 OF THE WEST 3/4
OF THE EAST 1/2 Cr TvE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH,
RANGE 12, EAST OF i¥--THIRD PRINCIPAL MERIDIAN [N COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENT FOR-INGRESS AND EGRESS OVER PRIVATE ROADS AS SHOWN ON
PLAT OF CALEDONIA MEADOWS U7 TINLEY PARK SECTION 1 AFORESAID

Parcel 1D Number: 27-34-305-007-0000 #+ich currently has the address ol
9328 LOCHYOOD PLACE [ Sirect]
TINLEY PARK {Ciry), Winvis 62477 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all
easements, appurienances, and fixtures now or horeafier a part of the property. All replasements and
additions shall alse be covered by this Security Instrument. All of the foregoing is referred 'o i this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfllly seised of the estate hereby conveyed and bas
the right to morigage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Berrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-unifurm
covenanty with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAD TS. Bomower and Lender covenant and agree as follows:

1. Payment of Principsl, Inierest, Escrow Items, Prepaymest Charges, snd Late Charges.
Borrower shali pay when due the principal of, and interest on, the dobt evidenced by the Note and any
prepaymem charges and late charges due under the Nofe. Borrower shail also pay fands for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

WLINOIS - Single Family - Fannie Mae/Fraddia #a¢ UNIFORN INSTRUMENT
q-.m 0t Piged el 1y i Form 3044 1109
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Semwitylnwummisrmmdml.mdermplid.Lmdumnynquheﬂulauyoullnbwmtpcymnu
dmmdermeNonmdﬂniaSeunitylmwmbthanormofﬂnfolbwingforms.as
selected by Lender: (s) cash; (b) money order; {c) oertified check, bank check, treasurer's check o
cashicr's check, provided anry such check is drawn upon an institution whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whon received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with thie notice provisions in Section 15,
Lender may.retum any payment or partial payment if the payment or partial prymeots are insufficient to
bring the Low current. Londer may sccept ay payment or partial payment insufficient to bring the Loan
current, withr.ﬁwﬁveroflnyrightshemndummjudiccwiuris!mloreﬁneawhplymemorpmhl
pcymenbinth:ﬁwre,meendcrisnotoblthoappIyMplymmnﬂle&ne'mhplymm“
mpmlfeub'm",odichymmtblppﬁedudfiusdleduhddwdmﬂmLuﬂunwdnotm
interest on unapplied ‘w3, Lender may hold such unxpplied funds until Borrower makes payment fo bring
the Loan current. 1f Borvow~ does not do so within 8 ressonable period of time, Lender shall cither apply
such funds or retum them to /so:iower, If not applied earlier, such funds will be applied to the outstanding
principal batance under the Note immediately peior to foreclosure. No offset or claim which Botrower
mlghlhawmwmlndnfumwwmmumﬁmﬂomwﬁmmﬁumdmm
the Note and thls Security Instrument or rierfc ming the covenants and agreements secured by this Security
Instrument,

1. Application of Payments or Provs’s. Except as otherwiso described in this Section 2, all
payments accepted 2nd applied by Lender shall b ozglicd in the following order of priority: (x) interest
due under the Note; (b) principal due under the No'e; (c) amounts due under Section 3. Such peyments
shallbelppliedtouchl’eriodicPlymlinﬂteordu'nwl.iwitbwmwdm.Anymuiningunounb
Mkwﬂdﬂmmhuﬁmwﬂmmyoﬁummﬁmm&ﬁhwmm
thea to reduce the principa! balance of the Note,

Ifwwmlmymmmmmrudelimfmtm&hymwhkhhﬂhﬂnl
sumcimtunoumtopcyany'uucbuwdm.ﬂwpaymmtmwbcwwbmmnwmmmmnd
the late charge. If more than one Periadic Payment is outstanding, Lender ~.ay apply amy payment recsived
fmmBomwerwuwupaymnofﬂnl’eriodicl’uymmisif,mdm'ﬂwm.cﬂw,eﬁlpaymentcmbe
poidinfull.Totheexumﬂmaumeximmuwmmiuppﬁedwﬁefdlmofmor
more Periodic Payments, such excess may be applied to any late charges dus, Volw i neepayments shall
be applied first to any prepayment charges and then as described in thie Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prir cipa! due under
theNoushallmtmendorpostpomthcdue_dm,orchangethemunt.ofﬂw?eriodicl‘ly\mm.

3.Mhr!umlmsouwushdlmmundwmﬂndlymwcmumq‘ue
under the Note, until the Note is paid in full, 8 sum (the "Funds") o provide for payment of amouits ¢
l‘or.(u)mudmmmuMWMswhhhmminpﬁoﬁtymmisSwhylmuumeuwa
ﬁmormmhmmﬁehm;(b)hudsoldmmﬂ:orwmdmbmﬂn?mpeﬂy,iflny;(c}
mmhwmmmwwmmws;mmmm«
premiums, ifw,mmysmmﬁhbyBouow«nhnd«inﬂwofﬁewmmofMuﬂm
Insurance promiams in accardance with the provisions of Section 10. These items are called "Escrow
Iroms." At origination or st any time during the term of the Loan, Lender may require that Community
Associstion Dues, Fees, mdumnu,ifmy,bembym,mdmhdlm, feoes and
assessments shall be an Escrow liem. Boerower shall promptly fumish to Lender all notloes of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Itoms unless Lender waiives
Borrower's obligation to pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
obllglﬁonwplytol.endul?mdsformyonu&cmlmnmyﬁme.Anymhwaivermayonlybc
inwﬁﬁng.lnﬂacevuuofmhwniw,ﬂonowcrshﬂplydhectly,Mtenmdwhei'epayable.llteamoum

ILLINOIS - Single Farmily - Fannie Was/Freddie Mac UNIFORM INSTRUNENT
q.“lu o} Pagad ot 15 [ Form 3014 1/81
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dufotmy&mlmfwwhichmmofmwbmwﬁwdbymmifhnderrequim,
shall lhrnishmMmimwMngmmMmhMﬁmpﬁoduMwmuim
w:ouiwbnwmmwmdbymidemlpuﬂullforﬂlpmpombedeemedln
bucovmntwweememeonuinodind\isSeeuritylnsuument.umephme'mmmdwment'
is used in Section 9. If Botrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Bommﬁhbuyﬂwuhmdmfwuﬁumh.%mm&iuﬁmmm9
Mpyunhmundﬁomwﬂuﬂdmhobﬁgmdumsmhn?wmywund«mymh
amomt.memmmmuwwmwﬁmowmmsumyﬁmbyamﬂugimin
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Punds, and in
such ameants, that are then required under this Section 3.

Lender ray, st any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tlic 'me specified under RESPA, and (b) not to exceed the maximum smount a lender can
require under RECPA . Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates 1’ <xpenditures of future Escrow ltems or otherwise in eccordance with Applicable
Law. ‘

'l'heFundsshlllhcb:Iéiuminsiuuionwhosedepcslﬁmimumdbylfedmlw.
instrumentality, or entity (includir { cnder, if Leader s an institution whose deposits are so Insured) or in
anyFedmlHom[mnBuk.Lo.::«rmlhpplyumedswmqumetemmlnerﬂmtheﬁm
specified under RESPA. Lender shall n0” cacrge Borrowes for holding and applying the Funds, annually
analyzing the escrow account, or verifyine the Fscrow lems, unless Lender peys Borrower interest on the
Funds and Applicable Law pormits Lender & .= such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid ol .2 unds, Lender shall not be required to pay Borrower
ulyintmnormingswﬂmFuuds;Bomwuw,Lendqmwinmﬂiu;hom.ﬂwimemﬂ
slnllbeplidonﬂlel’unds.Lmdushlugiwmﬂonmm.\ﬁmmnchuge,mmmlmﬁngofm
Funds as required by RESPA. :

If thers is a surplus of Funds heid in escrow, as deficcd ander RESPA, Lender shall account o
mﬁforﬂlemﬂmdsinmhuwiﬂlm%.Iflhmicilllomaooff-'undsheldinmow.
udeﬁmdmderkﬂSPA.Lend«shdlnoﬁfyBomw«umquiudb;P.’c;SPA‘wBomwuhallplyw
Lendwdnemmummmkeupﬁnﬂuminmm\oewimezsm.bmhlmmaetlmll
monthly peyments. If there is a deficiency of Punds held in escraw, as defined dnawy RESPA, Lender shall
mﬁfyBomuanniwd;byRESP&lMBommehLumm:mmmmmm
up the deficiency in accordance with RESPA, but in 0o more than 12 monthiy peym .

Upmplymminﬁﬂlofdlmmmwmiswwuymm.Lenders?Almmm)ruw
to Borrower any Funds held by Lender.

tm;m&mﬁdlmulmmmchmrmm mpositiont
attributable to the Proerty Which can attain priority over this Security Instrument, leasehold payr tenty or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if agj. %0
moemmmnmmhummﬁmwlm;&mwswlmymmkmpmﬁdedh&mz

Bomwshﬂlmomytlydhﬁugewﬁmwhichlmptioﬁtyowmhmmhmm“ku
Borrower:(a)qmainwrithgmthepqymemoﬁheoblipﬁonmuredbylhelieninammmeptable
toLender,butonlywlonguBomwerisperfomin;mchmm(b)ountesumelieningoodfaith
by,wdeﬁndngaiummmtofmemnlmhplmedmgwhhhhbaﬂu‘sophbnww
wwmtmemﬁmquofmolhnwhﬂeﬂmuwnpmpm&ngwmmﬁlmwms
mconcmded;m(c)mﬁm&cholduofﬂnIialummuuiMrymLmderwboMlmﬁng
dwlimtomisSeqlitthunmt.lflaﬂudemmmnmywtofmehoputykﬂtjeabllkn
whichandhhprioritymmisSemitylmwmm;Lmdermuygiveﬂormwenmdeeidmtifyingme

ILLINOIB - Singls Family - Fannie Mae/Froddie Mac UNIFORN INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & onc-time charge for a real cstatc tax verification and/or
reporting service used by Lehder in connection with this Loan,

5. Preperty Insuramce. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maiitained in the amounts (including deductible levels) snd for the periods that
Lender recr.ires, What Lender requires pursuant to the procoding sensences can change during the term of
the Lox.. Tk, insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
sight to dispprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrovver 1o pay, in connection with this Loan, cither; (a) a one-time charge for flaod zone
determination, c.itificstion and tacking services; or () a one-time charge for flood zone determination
and certification service. ~nd subsequent charges éach time remappings or similar changes occur which
reasonably might affect sv.a determination or certification. Borrower shall also be responsible for the
payment of any fees impos'2 oy the Pederal Emergoncy Management Agency in connection with the
review of any flood zone determiriation resulting from an objection by Borrower.

If Borower fuils to maintain 7y of the coverages described above, Lender may obrain insurance
coverage, at Lender's option and Borraver's expenss. Lender is under no obligation to purchase sny
pasticular type or amount of coverage. 'Ih.irmuve, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower'  equity in whz Picmenty, or the contents of the Property, against any risk,
hazard or linbility and might provide grester 0.-icrier coverage than was previously in effect. Borrower
acknowledges that the cost of the insyrance caveraje so ~htained might significantly exceed the cost of
insarance that Borrower could have obtained. Any amot ats d.sbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Securny i trument, These amounts shall bear interest
t the Note rate from the daie of dishursement and shall be peyole, with such interest, upon notice from
Lender to Borrower requesting payment,

All insusance policies tequired by Lender and renewals of suct: rolizies shall be subject to Lender's
right to disapprove such palicies, shall include a standard mortgage r‘zase, and shall name Lender os
mortgagee and/or as an additional loss payee. Lender shall have the right to "okt 'he policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leader all wosip’s of paid premiums and
renewal notices. If Barrower obtsins any form of insurance coverage, not otherwiss sequired by Lender,
for dumage to, or destructicn of, the Property, such policy shall include a standard mo-enge clause and
shall name Lender as morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Let der, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherv ise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lenas:, 900
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible zae
Lender's security is not lessened. During such repair and restoration period, Leader shall have the right tc
hold such insurance proceeds until Lender has had an oppostuaity to inspect such Property to ensure the
work has been completed to Lender’'s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single peyment oc in a serizs
of progress payments s the work is completed, Unless an agreement is made in writing or Applicable Law
toquires interest o be peid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such procoeds. Fees for public sdjusters, or other thind partics, retained by
Borrower shall not be paid out of the inturance procoeds and shall be the sole obligation of Borrower. If
the restoration or repair is nut economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to.the sums secured by this Security lnstrument, whether or not then due, with

RLINOIS - Single Family - Faanie M sa/Freddie Mac URIFORM INSTRUNENT
q-i(lupmp Paged of 18 i Form 2014 1181
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L}

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandons .the. Property, Lender may file, negotiaste and settic any availsble insursnce
Mmmmmlfmmdmﬂmpmwimiummmumﬁoeﬁmmmme
hmmwﬂahof&:ﬁnuﬁeummmmwmmmm.mmay
puwwinmmmmuﬁmmmm«inmmmmmmm
mnormmmmmmmwmmmwm
MhmmﬂthmMmﬂuﬂwﬂuNﬁwﬂmwuﬁwlmmﬂ
(b)myodwofﬂouwdsdgbu(oﬂurﬂmduﬂgmtouynﬁmdofwpremimpddby
Borrower; unier all insurance policies covering the Property, insofar 83 such rights are applicable to the
oovcngeofv'.»!’mperty.Laﬂumaymﬁuimmpmmdseiﬂmhmpﬁrormtouﬂnhopeﬂyor
to pay amownt’ un paid under the Note or this Security Instrument, whether or not then due.

6. Occapav.y, Borrower shall occupy, stablish, and use the Property as Borrower's principal
midmewithinﬁu(ayuuuunamnofmmwmmulmdswloontinutooocupylhe
homnthWMmM&rnMwywd«hMofmm. unteys Lender
otherwise agrees in writing, v‘aichoomdullnotbemmublywmw,ormlmcmming
cireummmexiuwhlehngaymdBomwfseonﬂol

7. Preservation, Maintesac=: 2ad Protection of the Property; Iaspections. Borrower shall not
destroy, damage or impair, the Property, wlow the Property to deterioratc o commit waste on the
Property. Whether or not Borrower is rosidine in the Property, Botrower shall maintsin the Property in
order to prevent the Property from deterioritin ar decreasing in value due to its condition. Unless it is
ddmhedmumwsmsmdmiro:v#,aﬁmismtmmkmyfmibl& Botrower shall
mmptlynpnirﬂ:e?mpmyifwbmilﬁm&momimordmm. If insurance or
wnd«nnnimpmceed:mbﬁdhmweﬁmwiﬂ:dum\o,mdwukhvconmw, Botrower
shallumﬁbhmmormmumg'ml;-lfmmwwforsuch
purposes. Lender may disburse proceeds for the repairs and rve‘ration in a single paymeat or in a secies of
pmympuymnuutheworklsoomplemd.lfﬂlehmmo-wr.i:«nmtionpmeedsunotmm«:imt
to repair or restore the Property, Borrower is not relieved of Borrow’ s nbligation for the completion vf
such repair or restoration.

Lmdarwiqutmaymakemumbhmﬁaupmmdhupwﬁomotﬂwhupmy. If it has
reasonshle canse, bendumayimpwtﬂ:eintu’ioroftheinmveuutsonﬂwhmay. Lender shall give
Bomwmﬁunmﬁmeofwmmsuchmmmwlpeci@iummmblecwse.

tmw-mmmmmmummiﬁdumurmwiaﬁm
pmcus,Bomweroranypmuuorenﬁdu‘aﬂh:gﬂﬂaedimﬁonofﬁomwor‘mhaomwds
knowledge or consent gave materially faise, misieading, or inaccurate information or statemeniy to Lender
(or failed to provide Lender with material information) in connection with the Loan. ‘vt al
represcntations include, buts are not limited 1o, represertations concerning Borrower's occupancy 7 11
Property as Borrower's pringipal residence.

2 rmumw-nmummmmuummmummu
(n;aomwmuwmmmemmmmwmmmkwmmmmm
hakmwgmmmwmw:MhthMorﬂgMMdm
mumm(aus.mmmmy.mmmmmﬁmm. for
mhmanof:ﬁmwhichmylhinpﬂodtym&hSmﬁtyhmmammemor
mm),«(e)mmmmmm,mmmdwdmmmu
mubkorqrpmpﬁmtpptmbmd«‘shnmhﬂn?mpmymdﬂghamdumis Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bmnnotlhniledto:(l)plyingmywmmredbyllien
which has priority over this Security Instrument; (b} appesring in cowrt; and (c) paying reasonsbic

HLINOIS - Single Family - Fannie MaeiFreddis Mac UNNORM WNSTRUMENT
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atiomeys' fees to protect ity interest in the Property and/or rights under this Security Instrument, including
iummiﬁmhlmmwymmwhghmimm but is not limited to,
u.chlngelodu,teplmorbwdwdooundwindows.dninwm
buildingorothucddeviohlhnsordwmuscmdiﬁonandhwemiﬁﬁammd

on or off. Althou Lender may take action under this Section 9, Lender does not have 1o do 30 and Is ot
under any duty or obligation to do so. !tisagreedﬂmLmderlnmnmliabilityfornotukingmyonll

Any amaounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secumdbythhSocwitylmpunwt.ThuemmmdullbmlwcmtnﬂleNourmﬁomlMdateof
disbummemmd:h:llbequwle, wiﬂuuchmm.uponmtieeﬁomw\dutoaomermqmﬁng

ent.
plym"_ iz Socurity Instrunient is on a leasehold, Borrower shall oon:ﬂy with all the provisions of the
lease. If Borruwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o e merger in writing.

10. Mortgar s b.sursute. If Lander required Mortgage Insurance as a condition of making the Loan,
BomwushdlmwapwmuquiudbmﬁnuinmeMomclnm in effect. If. for any reason,
mwmrmmmﬁmwwﬂummuwﬁhbkmmemmehswm
previously provided such ‘agirance and Borrower was required to make scparstely designated payments
toward the premiums for Yiortgage Insurance, Borrower shal) pay the premiums required to obtain
covmsubmmhlly equivaient to the Insurance previously in effect, ot a cost substantially
equi to the cost 0 Borrower of the Insurance previously in effect, from an alternate
mm insurer selected by Lender. *r substantially equivalent Mortguge Insurance coverage is not
available,

mmmMMmlmudAhmmm“ywﬁnmmm‘wwmmm
Lender providing for such termination of until termination is required by Applicabl; Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the 1.

Mmlnmmldmbummwmymmydmmmmw Fa crtain losses it
;nlyincurifl!omwerdoanotrepuymmnagmd. Borrower is not 8 pary i3-ihe Mortgage
nsurance.

Mortgage insurers wdmmtmmﬁskmdlmm«hfomﬁmntimemuwz, aod may
minwmmmwﬂhothupuﬁuﬂlmhmormodifythclrrisk. or reduce losses. These ag cemunts
monmndomdiﬁomm“aﬁsﬁmwﬂnmminmwmmpmymm&; a
these agreements. memﬂm&omhmbmnhmmlmmywmc
?fﬁmwmtiﬂwimwmmwﬁhbb(wmhmmmmmmummc
nsurance ums '

Auxu!tofﬂxm:ﬁ;mm:h, m,anypmhu«ofthe ote, another insurer, any reinsurer,
any other entity, or any affiliate o any of the foregoing, may receive (directly or indirectly) amounts that
deﬁvefmm(ormlwbedwmimdu)lpmionofbomweﬂ in

Insurance, i
exchmgeforslwingormodm«ingdumowinumr'srisk. Or reducing losses. If such agreement
provides that an affiliste of Lender takas a share of the insurer's risk in exchange for a share of the
pmmmmspnidtoﬂuinmm,themmmisoﬂenmd‘apﬁve reinsurance.* Further:

(8) Amy such agreements will mot sffect tiummuthtnonmhsagmdto pay for
Mortgage Insursace, oruyotierurmufltehu.Snchmuwﬂlnothmlhumwn
Borrower wilt owe for Morigage Insurance, ndﬂaywil!noteldtlelhmwortonynhud.
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(b)hyudmnuwﬂlnotaﬂ‘utmr&hhﬂmerhn-l(aly-wi&mmtollle
Mmhnnmu&rﬂnHmmhmm.f!”twuymrhw.ﬂmmu
may include the right to.receive cortuin disclosures, to request and obtain canceliation of the
Morigage lasurance, to kave the Mertgage Insurance terminated awtomatically, and/or to receive a
refusd of any Mortgage Insurance premjums that were unearned st the time of snch cancellation or
termiustion.

11. Assigamest of Miscellancous Proceeds; Forfeitare. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is ¢ such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, IfdnmmionornpuirismmhllyﬁulblewLWsmuritykuothumed.
During sv-a ropair and restoration period, Lender shall have the right to hold soch Miscellancous Proceeds
until Lender o7 had an op ity to inspect such Property to ensure the work has been completed to
Lender's satifo-iion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rest~iet'20 in x single disbursement or in a series of progress payments as the work is
completed, Unlenvwkmadeinmiﬁngon&ppliublequuiminmmobeplidonmh
Miscellaneous Proceets, md«ﬂullumbemquhedmmaomwwhumtoraminponmh
Miscellaneous Proceods. f t+< restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancovs Proceeds shall be ied to the sums secured by this Security Instrument,
whether or not then due, wim the ~zoess, if any, to Borrower. Such Miscellaneous Proceeds shal) be
applied in the order provided for in Sucton 2,

In the event of a total taking, destction, or foss in value of the Property, the MisoeMtanecus
Mhﬂhwliﬁmhmuwwmkmmmwhahummmmdmwilh

lnﬂumdapmnﬁng,dutrun:m;:loulnvllueoflhel'ropmyinwhidnheﬁirmrkct
vnlmofﬂn?ropettyimquimlybefmmpw:o'din&dmwion.ou'kminnlmisequaltoor
gmmmmcmmlnofmcmmedbywSewilylmmmcntimmedimlybeforeﬂ:epuﬁal
taking. destruction, or loss in value, unless Borrower 7:d Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds
mdﬁpﬁedby!hafoﬂowin;ﬁ'lcﬁon:(a)dwmulmof’bnmnamdimmedimlybefmﬂw
putiulhldnz.du(ruﬂion.‘orlossinvulwdividedby(b}luhirmhetulueofthe?mpmy
immodiately before the partia! taking, destruction, of loss in value. 2.y balance shall be paid to Borrower.
lndtewmtoflmhkln;.desu-ucdmorlos:hvdmofwropenyinwhidlmewrmukﬂ
value of the iatoly before the partial taking, destruction, =i loss in value is less than the
Mof&emmﬁimﬁiﬂymhﬁlﬁluﬂn& destructica, o loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltancous Proceeds shall ¥2 applied to the sums
secured by this Security Iastrument whether or not the sums are thea dus.
lftlnl'mperlyisabmdonedbyﬁorrow,orif.tﬂerno(ieebybmder!oﬂcrmmutme
OpposingPuly(udemwdinﬂwnenM)oﬁmtomakcmMmsettleac".‘:‘.fcrdlm
Bomwcrﬁilshmpwdmundwwlmin%dlyuﬁermmmﬂoﬁeeis;ivw.beluwi.audlorizod
'towllmundb;p&l;mwuellumm&ﬂwrmmormirofmePrope’jormﬂae
sums secured Socurity Instrument, whether or not then due. “Opposing Party" means the thiad party
Mm&mw%mllpmu?m&umemmwmmmrhuuﬁmnfwkah
regard to Miscellaneous Proceeds.
Bomwushﬂbtindeﬁuhifmyaﬂhnmmeeediu,whﬁh«ciﬁlorcﬁminiismmi:.
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’'s
immstinﬂw?mpcﬂyorrmtsmmmisSmhyhsuantBorrowwmmsududefuullmd,if
acceleration has occurred, tate as provided in Section 19, by causing the action or proceeding to be
mmm-mmmmwﬁmmwlmmmmofmmmmmm
mphmmofuwsmmmmmmummmmmwof
mymrdorcllimbrdtmpwnlﬂribmbletoﬂleimpa&memafww:iminﬂnPmperf}'

arahmb*ﬁm and shall be paid 10 Lender.
All aneous Mnnotappliedmmtouﬁononepai:ofﬂue?npertyshﬂlbe
applicd in the order provided for in Section 2.

12. lwnwnNdMFﬂhnmﬂyhlderNothalnr.EmmimofmeMefor
paymentormodiﬁcuiunofgmortinﬁoa of the sums secured by this Secyrity Instrument granted by Lender
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to Borrgwer or amy Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmySminhuuulofBormw«.LuduMnubcmﬂmdwmmwmudinpw
mySwminhﬁmuofBomwaorhuﬁmmm:dﬁmformmmb«wiumodify
amﬂnﬁonofthesumsmmdbythisSewrilylnstmmunbyrmonofanydemandmdebymeorigiml
Bomwetormy&mm:inlntumofsmbwer.wmwwhd:inmiaiugmyﬁghtor
remedy including, without limitation, Lender's acceptance of payments third porsons, entitics or
Smmhh%ofﬂm’mwwhmmlmmmmemmm shafl not be a waiver of or
peeciude the exercise of any right or remedy.

13, Jolat sud Severa), Lisbility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and liability shall be joint and several. However, any Bomrower who
co-signs Pis Security Instniment but docs not execule the Note (a "co-signer”): (a) is co-signing this
Secmtylmmlywlww.muﬂmnwyﬂwmignu‘sinminmrmpeﬂy the
Uermoftbin’rmdtylnmm(b)ismtpmmﬂlyoﬂiptodmpaydwmmmﬂbylhis%ty
Inﬂmmnnd{;lmﬂmtmdumdmymaomwmmwmmwfomurm
mkunyaom:mwﬁm\\riﬂuemmlhemofmiswtylnmmorthel\lolewiﬂmnhe
co-signer’s consent,

ject to the provistais of Section 18, mmy Successor in Interest of Borrower who assumes
&mw:oblwmbhsmwlmhwﬁﬁuﬂhwmmw Lender, shall obtain
aﬂofBamWsdghumbmfﬁundetmisSmitylmmm.Domwshaumtberclmodﬁnm
Bommfsoblipﬁommdﬁ:bilhywiﬁthhwtylmwmemmmLeadengmshsuchmlascin
writing. The covenants and agroemients ~7 this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors a assigns of Lender.,

14 mmmmmm;bm&ahruwimmuinmmmwm
Borrower's default, for the purpose of tec;iogimdef:lnterestinmehopenyandrightsunderthis
Security Instrument, including, but notszlted tu; #oraeys' foes, property inspection and valuation fees.
Inrep:dmanyomnrfm.duabmoeofmswhuhvinmkwlylummtwdwpupeﬁﬁc
feemﬂomrshallnotbeconm»duapmhibitionor the _harging of such fee. Lender may not charge
foes that are expressly ibited by this Security Instrumes: 0 v Applicable Law.

Ifthe Loan is su ecmlhwwhiclumm:imumhmdv,u.mdlhuhwisﬁndlymermudm
ﬂmﬂwhmto:othcrlomchmoolhchdormbemllem‘;mmmnionwithﬂnlmnuceedme
permitted limits, then: (a)mymhlmdmﬂndlberedmdbymmmmwytowdmthe
charge to the permitied limit; md(b)mymﬂmdycollemdﬁom(or‘owwhidlmeedadpermimd
limits will be refunded to Borrower. Lender may choose to make thi: «<fund hv roducing the principal
owed under the Note or by ndheammmBmwer.lf:nnmdmdumpﬁncipal,lbe
mductlonwllibcwmduapuﬁﬂmymmwiﬂmwpwmeut:w;e(wbuhwwm“
prepayment charge is provided for under the Note), Borrower's acceptance of any swv.b refund made by
direct payment 1o Borrower will constitute & waiver of any right of action Borrower mizal fave arising out
of such overcharge. j

18, Noﬂeu.Allmﬁc,sgivaubyBorrowoerderinommcﬁmwithmSecu-i‘ylmmem
must be in writing, Any notioe to Borrower in connection with this Security Instrument shall be der:asd 1o
mm;mwmmmwmmmnmmmlydeﬁwwhwﬁ
mﬁwad&mifmbyoﬂthoﬂuhmymBom«MMﬂenﬂiumme
uniess Applicable Law expressly requires . The notice address shall be the Property Address
mlmBomuhuduiﬂeduthﬂemﬁwaddmsbymﬂuloLmd«. Borrower shall promptly
notify Lender of Borrower's change of address, lfLmderspeciﬁuapmedurebnepoﬁingBomwu’s

3 of address through that specifiod procedure.
There may be anly anc designated notice address under isSewritylmtrummtat‘anywtimAny
noticetoLmdenlnllbeghubydelivaingitorbymilingilhy first class mail to Lender's address
mnmummmmmmmwmmmw.wmm
eomectionwiththisSecwitylnsuuneutslnﬂnatbedeamdtohuebemgimmunderunﬁlmudly
received by Lender. If any notice roquired by this Security Instrument is also required under Applicable

{..lw. the Applicable Law requirement will satisfy the comesponding requirement under this Security
nstrument

ILLINGI3 - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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16. Governiug Law; Severability; Rules of Comstruction, This Socurity Instrument shall be
atmmedbyfedenllawmdlhzlawoftbejurbdicﬁoninwhichdn?ropenylslomd.Allrightslnd
MmmmmkSuuﬂymmsubjedbmquu&mmmdlimimiomof
Applicable Law. Applicable'Law might licity or implicitly aliow the parties to agree by contract or it
might be silent, bus such silence shall not construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Secarity Instrumont or the Note conflicts with plicable
Law, such conflict shall not affect other provisions o this Security Instrument or the Note which can be
given effect withaut the conflicting provision.

As used in this Swthummt(a)md:ofﬂ:emmlimgendashdlmﬂnwimlude
correspoading mwwurds.orwwdsofﬂlefemiaincgender,(b)womindwsinguhrmummd
iucludeﬂw,;!mlmdviceyma;md(c)ﬂ:emrd'm'givessoledismﬁonwhhommyobliptinnm
take any scnicie

17 lomv:r':Copy.-jBouows!ullbogivmoneeopyofthoNoumdofthis Security Instrument,

18. Trawfe: 7f the Property or a Beneficial (uterest In Borrower, As used in this Section 18,
“Interest in the Prcoe.cv" means any legal or beneficial intesest in the Property, including, but not limited
fo, these beneficial inexeits transferred in a boad for deed, contract for deed, instaliment sales contract or
exCrow agreement, the in*ant ¢ which is the transfer of title by Barrower at a future date to a purchager,

lfallorunypmofllul’m;mymmylmmintherpeﬂyissoldutmfcmd(oa'ifﬂomwer
'umtlnmlpenmud-mﬂcidhwmﬂomwissoldormfmed)widnoull.mdef'spdor
written consent, Lender may requir. inmedhmmminfuuoflllsummumdbylhis&cuﬁty
Instrumu| blet' However, this option siall po be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Londer excrcises this option, Lenccr sinll give Borrower notice of accelerstion. The notice shall
m.mofmmmsommmmmmuﬁmmmmmls.
within which Borrower must all sums secwis? Fy this Security Instrument. If Borrower fuils 10 puy
meuampriormﬂneexplﬁnoft_h'uperbd. Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Fomo ver.

19. Borrower's Right to Reinstate Afer Acceleztizs, If Borrower meets certaln conditions,
Bomm’hdlhwﬂnﬁdltwhwnﬁmmmtofthisk:ﬁq Instrument discontinued at any time
prior to the earliest of: (s) Tive days befiore sale of the Propert; Zur:nant to Section 22 of this Security
lmtuluent;(b)anhollwperiodsAppﬁabteuwmiduspeciﬂ(iorw:mimionofﬂomwer‘sﬂsht
to reinstate; or (c) entry of & judgment enforcing this Security Insturment. Those conditions are that
Bonower:(a}paysl.euderqllnmwhich&mwuuudmunduﬂli;smﬂc"mmmmemw
uifmmmwm(b)mmymtofmyomerwvm or gireements; (c) pays all
expenises incurred in enforcing this Security Instrument, including, but not limitex: 1, reasonable attomeys'
fou.mpmyimpeﬁhnmdﬁlmbnhu.mdoﬂm&uinmmdformepmofymmﬁn;w:
inmhﬂw?mpenymddgmmmiﬁecmiwhmmt;md(d)hkanﬂuquLmdwﬂuy
reasonably require to assure that Lender's Interest in the Property and rights unde: thit Security
Lnstrument, and Borrower's obligation to pay the sums socured by this Security Instrument, thal contiue
wmzedmhuuodmwiupmvidedundu@pligabkuw.w&wmqumﬂm&many
mhreinsnwnmtmmdminmormofmefo!lowin; forms, as selected by Lender; &
cash; (b} money order; (c) cartified check, bmkdnck.treumrsd\eckorcashia‘scbeck,pmvidedmv
mhdmkisduwnmmiuﬁtuﬁouw!nudepodumimmdbyafedudmy, instrumentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instroment and
abligations secured hereby shall remain fully effective as If no acceleration had occurred. However, this
right to reinstate shall not apply in the case of scceleration under Section 18,

N.Slleome;Chaqeofl.onSavhenNoﬂuofGrhanheNomOrlpmhlinwutin
lheNou(mgeﬁuwiththisSeauﬂylMUumm)anbonldmmmmﬁmwithoutpriornmieelo
:mrm ?iglu multmi: a chenge 'ill:i,!be cntity (known s the "Loan Servicer”) that collects

odi ts due under the Note and Secarity Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

mormmcbmguofmmmuududwuﬂeofmmm If there is a change of the Loan

Su'vieet.Bomwuwﬂlbejivmwrktmnoﬁuofﬂwchn'ewhiehwﬂlmmemwlddmsoflhc

mlmnS«viw,themwwhichmmm'MdhmdeMmythfomﬁm PESPA
i

ILLINOIS - Singie Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
q-lﬂl-l oo Pogr 11l 1 ; Form 3014 /8¢




UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by & Loant Servicer other than the purchaser of the Note, the mortgage lomn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nal
assumed by the Note purchaser unless otherwise provided by the Note parchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant w this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giw.a i compliance with the requirements of Section 15) of such alleged breach sod afforded the
other party ns7eto a reasomable period after the giving of such notice to take carrective action. If
Applicable Lav/ piovides & 'time period which must elapse before certain action can be taken, that time
periodwillbcdrmelm*reumble for purposes of this parsgraph. The notice of acceleration and
opponumtylommw:bBomwerpumnnthectmnmdﬂlemtioeofmlcmiongmm
Borrower pursuant to Sectizii |8 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of this Secti > 20.

21. Haxsrdous Substancer. As wsed in this Section 21: {a) "Hazardous Substances® are those
submnmdeﬁmduwmorhaw’msnm pollutants, or wastes by Eavironmentsl Law and the
following substances: gasoline, kerosen, otl.er flammable or loxic petroleum products, toxic pesticides
and herbicides, volatile solvénts, maderials o/ats Ining asbestos or formakdehyde, and radioactive materials;
(b) "Eavironmental Law" means federal laws an k'vs of the jurisdiction where the Property is located that
relate to health, safety or epvironmental protectiori; () "Eavironmentsl Cleanup” includes any response
action, remedial action, or remaval action, as defined ir Environmentsl Law; and (d) sn "Environmental
Condition” means a condition that can cause, contributs %5, or otherwise trigger sn Environmental
Cleanup.

Borrower shall nat cause or permit the presence, use, dispoca), siorage, or release of any Hazardous
Substances, or threaten to reloase any Hazardous Substances, on or ir tha Property. Borrower shall not do.
nor sllow anyone eise to do, anything affecting the Property (a) that e 1 violstion of any Environmentat
Law, (b) which cresics an Environments! Condition, or (c) which, due to the ‘reseucs, use, or reloase of 2
Hazardous Substance, creates a condition that adversely affects the value of the (riputy. The preceding
two sentences shall not apply to the presence, use, or storage on the Property <f wi’l quantities of
Hazardous Substances that are generally recognized to be sppropriste fo nomal residar tial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer paoducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand “iawsuit
or other action by any goveimental or reguiatory agency: or private party involving the Property an? »y
Hazardous Substance or Hnvironmcotal Law of which Borrower has actual knowledge, (b) ».y
Environmental Condition, inkluding but not Jimited to, any spilling, leaking, discharge, release or threat of
ulmeofnyﬂamdomhbﬂum,md(c)mymdiﬂmumdhyﬂnm use or release of &
Hazardous Substance which adversely affects the vajue of the Property. If Borrower learns, or is notified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessiry, Borrower shall promptly take all necessary
remedial actions in acoordmce with Eavironments! Law. Nothing herein shall create any obligation on
Lender for an Envisonmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21 Acceleration; Resiiedies. Lander shall give notice to Borrower prior to acceleration foflowing
Borrower's breach of aay covenant or agreement ln this Security Instrument (but wot prior ¢o
Acceleration under Section 13 unless Applicable Law provides otherwise). The sotice shall specify: (a)
the defauit; (b) the action fequired to cure the default; (c) o date, 2ot less than Y days from the date
the motice is given to Borrower, by which the default must be cured; aud (d) that failure to cure the
default on or before the date specified in the notice may result in scceleration of the sums secured by
this Security Lastrument, foreclossre by jadicial proceeding and sale of the Property. The sotice shall
further 'o%rm Borrower of the right to reinstate after acceleration and the right to assert lu the
foreclosure p.oceeding the noa-existence of a default or any other defense of Borrawer to acceleration
and foreclosie. '[ the defanlt is ot cured on or before the date specified in the notice, Lender st its
option may reovire immediate peyment in full of all sums secured by this Security lnstrument
without further dewiax, and may forecioss this Security Instrument by judicial proceeding. Lender
shall be eatitied to calkct - expenses incurred in pursuing the remedies provided in this Section 22,
inchudling, bat not limited tc. “casomable attorneys’ fees and costs of title evidence.

13. Release. Upon payment <i 7% sums secured by this Security Instrument, Lender shall refease this
Security [nstrument. Borrower shall pav any; recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, but oilv if #he fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applicabl, Law.

34. Waiver of Homestead. In asccordance wiih [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead ex :mption laws.

23. Macement of Collatersl Protection Insurance. Un'ss* dorrawer provides Lender with evidence
of the insurance coverage required by Borrower's agroement witic L z4iler, Lender may purchase insurance
&t Borrower's expense to protect Lender's interests in Borrower's co'iat«vl. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchay.s-inay not pay any claim that
Borrower makes or any claim that is made against Borrower in coanection vith e collsters). Borrower
may later cancel any insuranoe: purchased by Lender. but only after providing Lerder with evidence that
Borrower has obtained insurance es roquired by Borrower's and Lender's agrectie . 'f Lender purchases
insurance for the collsteral, Borrower will be responsible for the costs of that insurancs, including interest
and any other charges Lender may impose in connection with the placement of the insirance, until the
eﬂ'aulvedateofﬂumlhﬁonorexphﬂionofminm.Tbem::fdlcinsmnccnwbuddedm
Bonowefsmuloumding,bahneeoroblinﬁon.'ﬂwmuofﬂaeimmcemaybemomlunth;em’of
insurance Borrower may be able 10 obtain on its own,
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BY SIGNING BELOW, Borrower sccepts and agress 1o the terms and covenants contained in this
Security Instryment and in ay Rider exscuted by Borrower and recorded with it,

Witnesses:

MJEHAEL

ELICIA A PALUMBO-STEPHE

V25 %

EPMS -Bormower

{Seald (Seal)
-Borro ver -Borrewer
(Seal) S (Seal)
-Borrower -Berrnwer
(Seal) —— (Seal)
<Borrower 00T ver
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STATE 0'% 3‘%{/”/4;,:/ , # Notary Public inmdm;im'r wnd

md:ohmby that MICHAEL J STEPHENS and FELICIA A PALUMBO-STEPHENS

personally known 1o me to be the same person(s) whose namels) subscribed to the foregoing instrument,
sppeared >fo'e me this day in person, and acknowledged that be/she/they signed and delivered the said
instrument as "is/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uner 'av hand and official seal, this 8th day of November, 2010

My Commission Expires:

Notary Public /

RS
¥ Lawrence Frazzini

Notary Public, State of itino
f My Cotnmisaion Expires 411572014

. 4
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ADJUSTABLE RATE RIDER
(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th _day of Novesber, 2010 o4
islmm‘pomedintomdshnllbedmnedtomendmdmppkmcmﬂan.Deedomest.orSecurily
Deed(ﬂw“Socuritymm"]oflhemMgivmbydnundmi;md(tbe“Bmw“)mm
Bonwm‘lA(ﬁuubleRmNowube‘Nm”)thCndilUnion(the“Luder")ofﬂwmdlteml
covering the property described in the Security Instrument and located at:

$328 LOCHWCD PLACE TINIEY PARK IL 60477
[Property Address]
THE NCCF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES{':'ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Td” 82RROWER'S INTEREST RATE CAN CHANGE. AT ANY ONE
TIME AND THTU WAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
SecudtylmmmBomwumdLrwﬁnheroowmndlmeufolbm:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai intirest rate of 3.99000 %. The Note
provides for changes in the interest rate and the mourt. ;ayments s follows:

4 AI)NTEREST RATE AND MONTHLY PAYMEN 1 CHANGES

( ‘Change Datey
'(l;u;inta«luulwili_ﬁymdmmonmmmu‘yml 2015
]

Beginning with the first Change Date, my inferes: rurv will be based on an Index. The
“Index” is the weekly: average yield on United States Treastiy sncurities adjusted to a constant
maturity of five years, a5 made avajlable by tho Federal Reserve Bor% The most recent Index figure
available as of the date 45 days before each Date is called the “Cvicen; Index.”

If the Index is no longer available, the Note Holder will chooss & nr index that is based
Egnnompmbh information. The Note Holder will give me notioe of this cko =,

Calenlation Ofmllﬁl
Before cach Change Date, the ote Holder will calculate my new i=iamst rate by
adding?wo and three-guarters percentage points ( 2.75) %) to the

Current Index. TthoteHoldcrwillmmmdthemhofﬂlhaddhiontodwmmig&lh of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounsd
amourit will be my new interest rate umil the next Change Date,

mNoteHolduwillthwdetumineﬂtelmouutofﬂwmonmw;nymwﬂmmldbr
suﬂicietltorqnythcmpnidpﬁmipdthﬁlmmmdtomdtheChszminﬁdlonﬂn
maturity datc st my ncw interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monihly payment.
(D) Limits en Interest Rate Changes

TlueintemtmelunuqulndtopnyltﬂwﬁmCMnchmwillnotbegreater!!m
6.99000 % or less than2.75000 &, Thereafter, my interest re will never be increased or
deuwodonmydnﬂeChmanbymmmMpﬂWpohm(m%)fmnﬂwuuof
interest | have been paying for the preceding 60 months. My interest rate will never be grester than
9.99000 % .
(®) Effective Date of Cha ,

My new intercst rate will become e ive on each Change Date. | will pay the amount of
myoewmonﬂﬂypuymémhluniuonthehmonﬂﬂypaymmtdmaﬂermcmuDltcuntilthe
amount of my monthly payment changes again.

MULTISTATE AIMUSTARCE RATE RIBER:3 YEAR ARLE-Sergls bomuls.-Farvue biur Frokive dac UNERORM ISTRESINT Foorm 3111 1 04 o 10 2 pepn)
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Notice of Changes
The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will inchude
information required by law to be given to me and also the title and telephone number of a person who
will answer any question | may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 13 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bemeficial Interest in Borrower, As used in

Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not Jimited to, those beneficial interests transferred In & bond or
d734, contract for deed, instaliment sales contract or escrow agreement, the inteat of
sk ols the transfer of title by Borrower sl & future date to a purchaser,
[Fatv2: =&y part of the Property or any Imerest in the Property is sold or transferred (or if
Borrower 0ot a natura) person and a beneficial interest in Borrower is sold or
transferred) ~a¥out Lender's prior writton consent, Londer may require immediate
payment in ®:-ar all sums secured by this Security Instrument. However, this option
shall not be exerc’sed bv. Lender if such exercise is prohibited by Applicable Law.
Lender also shall nor Zxercise this option if! (a) Borrower causes to be submitted to
Lender information requir.d by Lender to evaluate the intended transferee as if a new
loan were being made 1o ¢ Lwsferee; and (b) Lender reasonsbly determines that
Lender's secwify will not be = <ied by the loan assumption and that the risk of a
breach of any cavenant or ot his Security Instrument is ble to Lender.

Tommm mm Ajpp icable LathLmdarmay m reasonable fee
as a condition to Lender’s consent to the ban aysumption. Lender may also require the
transferee to aign an assumption agroems~t it is acceptable to Lender and that
obfigates the transferoe to keep all the promise: »-.d agrecments made in the Note and in
this Security lastrument. Borrower will continue (o ¢ sbligsted under the Note and this
Senmlrlnﬁumtmleulmdcrnlmuhmmmw

f Lender exercises the option to require immedia’e rayment in full, Lender shall
give Borruwer notice of acceleration. The notice shall pesvide a »=viod of not less than
BOWsﬁmdnmwemﬁuhﬁmr-hmdmm{iecﬁw 15 within which
Borrower must:pay all sums secured by this Security: Instrumeny. . Dorrower fails to
pay these sums prior to the expiration of this period, Lender may invaie 2av remedics
permitted by thiz Security Instrument without further notice or demand on P maveer.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this
Adjustable Rate Rider.
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