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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY iNTEREST INTHE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE: LIEN OF
SOME QTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Third day of March, 2011, by
Countrywide Home Loans, In¢ (“Subordinated Lienholder"), with a place of business at 4500 PARK
GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, MITCH S OPPENHEIM executed and delivered to Subordinated Lienholder, a
Deed of Trust/Mortgage (the “Existing and Continuing Security Instrument”) in the sum of
$21775.00 dated 08/29/2002 , and recorded in Book Volume N/A, Page_N/A, as Instrument No.
0030197691, in the records of COOK County, State of IL, as security for a loan (the “Existing and
Continuing Loan"), which Existing and Continuing Security Instrument is a valid and existing lien on
the real property located at 655 W IRVING PARK ROAD, #1104, CHICAGO, IL 60613 and further
described on Exhibit *A" attached.
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WHEREAS, MITCH S QPPENHEIM (“Borrower’) executed and delivered to Bank of America,
N.A. ("Lender’), a deed of trust/mortgage in the principal amount not to exceed $148000.00, which
deed of trust/mortgage (the “New Security Instrument”) is intended to be recorded herswith in the
records of COOK County, State of IL as security for a loan (the.New Loan"),
Dok 101350l

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hersinbefore described,
prior and superior 10 the lien of the Existing and Continuing Loan; and

WHEQEAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upor ihe described property prior and superior to the lien of the Existing and Continuing Loan
and provided trat 3ubordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Contizuir.g Loan to the lien of the New Loan; and

WHEREAS, it is 20 e mutual benefit of the parties hereto thal Lender make such a loan to
Borrower; and Subordinating L ender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan

NOW, THEREFORE, in consicaration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipl and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lende: tc make the loan above referred o, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrumen._and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien ¢/ charge on the property therein described, prior
and superior to the Existing and Continuing Securityinstrument.

(2) That Lender would not make the New Loan witnzut this subordination agreement.

(3) That this agreement shall be the whole and only agreeinest with regard to the
subordination of the Existing and Continuing Security Instrument to the Now Sacurity Instrument
and shall supersede and cancel, but only insofar as would affect the priority helween the security
instruments hereinbefore spacifically described, any prior agreements as to such subordination
including, but not limited to, those provisions, if any, contained in the Existing anu Countinuing
Security Instrument above mentioned, which provide for the subordination of the lien 2o another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i} all agreements, including but not limited to any loan or
escrow agresments, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in faver of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOT::E) THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PESSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LA,
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ALL PURPOSE ACKNOWLEDGMENT
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On C3/03/2011 before me, \ (notary) personally appeared Jasenf—
Bmgey.- Vica President, of Countrywide Home Loans, Inc persenally known to me (or proved
to me on the busis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within “insiritment and acknowledged to me that he/shefthey executed the same in
histherAheir authorizzd capacity(ies), an that by histheritheir signature(s) on the instrument the
person(s), or the entity uoon behalf of which the parson(s) acted, executed the instrument.

OFFICIAL S8EAL
WITNESS my hand andpfficial seal. JO FABUAN

— Notary Pubiic - State of Mincle
My Gommission Expires Feb 24, 2018
Signature QQ’jcl /'l/\j

(NOTARY SEAL)

ATTENTION NOTARY: Although the Information requestes Sslow Is OPTIONAL, It could prevent
fraudulent attachment of this cert ficat, to another document.

THIS CERTIFICATE MUST BE ATTACHEDTO  Title of Documant Type A
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date oi Docuirant

Signer(s) Other Than Named Above
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Commitment Number: 207598
SCHEDULE C
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN THE CITY OF CHICAGO, COOK
COUNTY, STATE OF ILLINOIS TO-WIT:

PARCEL1: UNIT(S) 1104/V-130 IN PARK PLACE TOWER I, A CONDOMINIUM AS
DELINEATED ON PLAT OF SURVEY, WHICH PL AT OF SURVEY IS ATTACHED AS EXHIBIT
“E” TO THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 31, 2001 IN THE
OFFICE OF THE KF.CORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 0011020872, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO THE LNIT AS SET FORTH IN SAID DECLARATION OF CONDOMINIUM,
IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-21-101-054-1140
14-21-101-054-1930

CKA: 655 West Irving Park Road, Unit 1104, Chicago, 1L, 50513

ALTA Commitment
Schedule CA




