UNOFFICIAL COPY

Lot Dt QAR

Program : Doc#: 1108565065 Fee: $86.00
Eugene “Gene" Moore RHSP Fee:$10.00

Certificate of Exemption Date OASE011 1148 P e 1 a1 26

[ETien| O -

SPECIALYY S0 0 DVEE NG
1375 RE tiz, 3UIMTEK
HALT i 00173
Phone AEA6T
Fru - )13

Report Mortgage i 2
800-532-8785

The property identified as: “PIN: 17-09-410-014-1630

Address:

Street: 300 N State Street, Unit 2733

Street line 2:

City: Chicago State: IL ZIP Code: 60610

Lender. CU America Financial Services, Inc

Borrower: The Amy E. Mahoney Revocable Trust Dated Nov 18,2003

Loan / Mortgage Amount: $146,250.00

This property is located within the program area and is exempt from the requirements of 765 ILCS 77/20 et seq. because
it is not owner-occupied.

Certificate number: AECB9C3C-CO8F-4DAC-A342-006C2D721809 Execution date: 03/10/2011

oty
K
R
\"




(37103011 16:38 FAX 18476261411 CUABIERIC;\HOQ555O55 Page: 2 of 26 @oo2

——————YNOFFICIAL COPY

This [nstrument Prepared By:

Afler Recording Rewirn To:
/) BMEFICR FIRITIRL SRVICES, I
450 TAST 220 SIREL, SITE 240
TOERRD, TLDLCIS 60148

™, - o0 .
I\ \ G T e [Space Above This Line For Recording Datel

Toan Numper: 8800400327

MORTGAGE

MIN: 100C2126820357847¢
DEFINITIONS

Words used in multiple sections of this document are Jetined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(4) "Security Instrument" means this document, which isdzed  MARCE 10, 2011 , together
with ali Riders {o this document.

(B) “Borrower"is THE ZMY E. MAHONEY REVCCARLZ TRUST DATED KOVEMBER
13, 2003 :

Borrower is the martgagor under this Security Instrument.

{(C) "MERS" is Morigage Electronic Registradon Systems, Inc. MERS is a separate corporation that is acting
solely as 3 namines for Lender and Lender s successors and assigns. MERS is the mortyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fliat, MI 48501-2026, tel. (888) 679-MERS.

(D) "Len"der" is C/U AMERICA FINAKCIAL SERVICES, INC

Lenderisa ~ ILLINOIS CCORPORATION arganized
and existing under the laws of TTLINQIS

Iée(niedt; dddressis 450 EAST 22ZND STREET, SUITEZ 240, LOMBARL, ILLIKNOIS

(E} "Nete' means the promissory note signed by Borrower and dated  MARCH 10, 2011

The Note states that Borrower owes Lender ONE HUNDRED FORTY-SIX THOUSEND TWG
FUNDEED FIFTY AND 00/10Q Dollars (U.S. § 24€,250.00 ) plus intcrest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL| 1, 2341 '

{F) "Prc?perly” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS--Single Family--Fannle Mac/Freddie Mac UNIFQRM INSTR -
Form 3014 101 e R T e - MERS DocMagie Earmz
| wwwy.dacmagic.com



11095 ;
031072011 18:5% FAX 18178261114 CUAMERICA 23055 Page: 3 of 26 doo3

—————tNOFFICIAL COPY

(G) "Loan" means the debt pvideaced by the Note, plus jnierest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to Lhis Security Instrument that are executed by
fo be executced by Borrower [check hox as applicable):

Borrower. The following Riders are

[ Adjustable Rate Ricer () Planned Unit Development Rider
™ Balloon Rider [} Biweekly Payment Rider

®) 1-4 Family Rider ] Second Home Rider

%] Cordominium Rider %] Other(s) [specify!

TRUST RIDER

() "Applicable Law' zaeans all controlling applicable federal, state and local statutes, reguladons, nrdinances. a.nd
administrative rules and ¢rdrrs (that have the effect of law) as well as all applicable final. non-appealable judicial
opinions.

(J) "Community Association Dyeso Fees, and Assesstacnls” means al] dues, fees, assessments and other d?a:ges
that are imposcd on Borrower or tae Praperty by a condominium association, homeowners association or similar
organizaton.

(K) "Electronic Funds Transfer" means/any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iritiated throvgh an electronic terminal, telephonic instrument, comptuter, or
magnetic {ape 5o as to order, instruet, or authoricra financtal institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transiers automated teller machine ransactions, transfers inftlated by
telephane, wire transfers, and automated clearinghouse transfecs.

(L) "Escrow Items" means those ltems thal are describid iy Seciion 3.

(M} "Miscellaneous Proceeds" means any compensation, sattlément, award of damages, or proceeds paid by any
third party (other than insurance praceeds paid under the covezages described in Sectlon 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other (aking of ali 0. any part of the Property; (ifi) conveyance in
liew of condernnation; or (iv) misrepresentations of, or omissians 4510, the-alue and/ar condition of the Property.
(M) ' Mortgage Insurance” means insurance protecting Lender against Lhe nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prinsipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 et c2q.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fotime, or any additional or
successor Jegislation or regulation that governs he same subject malter. As used in this Secudty Instrument,
“RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally -elat.d mortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wnedior not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modificalions
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the follawing described property located In the

COONTY of CO0X
iTypt of Recording Jurisdiction] Wamwe of Recording Jurisdiction]
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oTF TEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.: 17-09-410-014-1620

3 % = Tm ‘7ﬂ
which curreath-has the address of 300 W. 3TATE ST., UNIT 2733

[Street]
THITAGO  Dlinois 60610 ("Property Address"):
Cly] (Zlp Code]

TOGETHER WITH all tie imnrovements now of hereafter crected on the property. and aJl easements,
appurtenances, and fixtures now o: hereafter a part of the property. All replacements and additions slm]l als? hf
covered by this Security Instrument. 21l of the foregoing is referred to in this Security Instrument as the Ifmpext){.
Borrower understands and agrees that MERS halds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply witk 2w or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or ail of hose interests, including, but not Limited to, the right to foreclose
and sell the Property: and to take any acion requic2d of Lender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfdlly seised of the estate hereby conveyed and has the right
to martgage, grant and convey the Property and that the Pzopsrty is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generaily the ile wne Property against all claims and demands, subject
to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants {ar national use and non-uniform covenants with
limited varations by jurisdiction to constitute 2 uniform security instremnt cvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree &5 fnllows:

1. Payment of Principal. Interest, Escrow Items, Prepayment.Charges, anZ Latz Charges. Borrowershall
pay when due the principal of, and interest on. the cebt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow Items pursuant 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if auy check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned (o Tunder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrapiet be made in
ane or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified chec's, bk check,
treasurer's check or cashier's check, pravided any such check is drawn upon an instiuution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such ather
location a5 may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return
any payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insulficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retwrn them 1o Borrower. If nat applied earlier, such funds will be
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immediately poior to foreclosure. No offset or claim
elieve Borrower from making payments d'ue
ts and agreements secured by this Security

applied to the cusstanding principal halance under th. Note !
which Borrower might have now or in the future against Lender shall ¥
under the Note and this Security Instrument or perforning the covenan

5t nt. . - ) ‘ )
" m;n : Application of Payments or Proceeds. Except a5 otherwise described in Lhis Section 2. all payments

plied in the following order of pelority: (a) interest due under e N“é‘_“
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments ihaélfpc :‘?ﬂfi :;1::':25 i:;;;
Payment in the order in which it became due. Any remaining amounts shall be applie 1{5h Janee of [hEgNIUi&

to any other amounts due under this Security Instrument, and then to reduce‘ the principal balan ud Eﬁcie )

f Lesder receives a payment from Borrower for a delinquent Permfhc Payment which includes 2 ;l; lllf
amount o pav any late charge due, the payment may be applied to the delinquent paym.em and the lale ¢ rge.th
more than one Pariodic Payment is outstanding, Lender may apply any. payment rec_eu_«ed from Buﬂrlrowcr toLh i
repayment of G Peclodic Payments if, and to the extent that, each payfnent can b? paid in full. To the extent tha
any excess exisis aferihe payment is applied to the full payment of one or more Periodic Payments, such excess may
be'applied 10 any late chz(ges due. Volunlary prepayiments shall be applied first to any prepayment charges and then
as described in the Note. o .

Any application of p2yments, insurance proceeds, o Miscellaneous Proceeds to principal due under the Note
shall nol extend or postpose the du date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, uneil the Note is paid in full, a jum the 'Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other jtems which can ailait priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payments or ground sents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d] Mo1r7 g2 Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance-premiums in accordance with the provisions of Section 10.
These ltems are called "Escrow Items.” At originauor or 3. any time during the term of the Loan, Lender roay require
that Community Association Dues, Fees, and Assessment:, itiany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promytly-furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds Iri Fscrow ltems unless Lender waives Borrower's
abligation (o pay the Funds for any or all Escrow Items. Lender may, watve Borruwer's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such walver may-anly bein wriiing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due fir any Rscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower s obligation to make sutii zayments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant znd agreement” is used in Section 9. If Borrower is obligated to pay EscyowGizme directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may exeicise lisrights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revohe the waiver as to any or all Escrow Items at any time by a notice given in accorday e with Section
15 aad, upon such revacation, Bormower shall pay to Lender all Funds, and in such amounts, (hat'are thon required
under this Section 3.

Lender may. at any time, collect and held Funds in an amount (a) sufficient to permit Lender ta apply-the Funds
at the time specified under RESPA, and {b) nut to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the Dasis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institutlon whose depasits are insured by a federal agency, instrumentality, or
entity (including Lencer, if Lender Is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow llems, unless Lender pays Borrower Inlerest on the Funds and Applicable Law permits Lender to make
SUCh.a charge. Uniess an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required t pay Borrower any Interest of carnings on the Funds. Borrower and Lender can agree

accepted and applicd by Lender shall be ap
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i Borrower, without charge, an
in writing, however, Lhat infcrest shall be paid on the Funds. Lender shall give o Borrov

ting of the Funds as required by RESPA.
mnmilfal‘l:'lcc(;k;nlsl Jr:1xg!;1r1:|lus of Funds hctjld in escrow, as defined under RESPA, Lender shall account to Borrower for

in escr RESPA
' in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under .
%:nedzcref;aflﬂ‘i&ufy Borgower as required by RESPA, and Borrower shall pay to Lender the alurn&unt rfec:;s:git:nmal;c;
up the shortage in accordance with RESPA, but in no more th.m_ 12 monthly paymm?ts. R]ear;;; e Bm?wer
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as req}nred by o . 3 4 Borrobver
shall pay to Lender the amount pecessary to make up the deficiency in accordance with RESPA, but in n

12 monthly payments.
: U pory. f ’l})"nienlln Full of all sums secured by this Security Instrurent, Lender shall prompdy refund (o Borrower

ycid by Lender. . .
i F: T‘dsc:lii;s)s}lfien; Barrawer shall pay all taxes, assessments, charges, fines, and impositions ;unbulableﬂto
the Property whick-can auain priority over this Sccurity Instrument, leasehold paymenis or gmurt;] reﬁnts OF:e nl;
Property, if any. 2nu Community Assoclation Dues, Fees, and Assessm_entsl. if any. To the extent that thesc |
are Escrow ltems, Bertowver shall pay them in the manner provided in Section 3. . .

Borrower shall promytly discharge any lien which has priority over this Security Instrument unjess Borrowelr.
(a) agrees in writing (0 the zayment of the obligation secured by the lien in a manner acc'cptable to Lender. but only
so long as Borrower is perforaing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thase proceedings are pending, 't oaly until such proceedings are concluded; or (c} secures from the holder
of the lien an agreement satisfactory i “ender subordinating the lien to this Security Instrument. If Lender
determines that any part of Lhe Properly is safject to a lien which can attain priority over this Security Ins.tmxvent,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or morz of ihe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ‘harge for a real estate tax verification and/or reporting service
used by Lender in cornection with this Loan.

5. Property Insurance. Borrower shall keep the imgrovements now existing or hereafter erected on the
Propeny insured against loss by €ire, hazards inchuded within the torm "extended coverage,” aad any other hazards
including, but not limited to, easthowakes and floods. for which Lexider requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for th<-periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuraace carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprure Porrawer's choice, which right shall
not be exerciseq unreasonably. Lender may require Barrower ta pay, in connecciow »ith this Loan, either: (a) a one-
time charge for flood 2one determination, certification and tracking services: or (b) 2@ne-time charge for flood zone
determination and certification services and snhsequent charges each time remappings or siinilar changes sccur which
reasonably might affect such determination or certification. Borrower shall alse he respunsibte for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determiration resulting from an objection by Bommower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurarie-coverage. at
Lencer's option and Borrower's expense. Lender is under no obligation 1o purchase any particular tyne o7 amount
of coverage. Thereforc, such coverage shall cover Lender, but might or might not protect Borrower, Zorower's
equity in the Property, or the contens of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrawer acknowledges thal the cost of the insurance coverage o
obi2ined might significantly exceed the cost of insurance that Borrower could have obtained. Any amoums disbursed
by Lender under this Seclion 5 shall hecome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
agditional loss payee. Lender shall have the right ta hald the policies and renewal certificates. If Lender requires,
Borrower shall prompy give to Lender all recelpts of paid premiurns and renewal notices. If Borrower oblains any

ILINDIS--Singla Family--Fannic Mae/Freddie Mac UNIFORRM INSTRUMENT - 1 .
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Lender, for damage to, ot destruction of, the Property, such

' . , 1ot otherwise required by pe
ey hal inlude a s a der as mortgagee and/or as an additional loss

policy shall include a standard mortgage clause and shall pame Len

ayee. . .
i Tn the event of loss, Borrawer shall glve prompt notice to the insurance carrier and L.ender. Lender may make
Unless Lender and Borrower otherwise agree In writng, any

roof of loss if not made promptly by Borrower. .
?nsuranCe proceeds, whether or not the anderlying lasurance was required by Lender. shall be applied to restorauon

or repair of the Peaperty, if the restoration o repair is economlcall}y feasible and Lender's security ilss noll}ffelligr.
During such repair and restoratlon period, Lender shall have the right to hold such insurance procee : unti . en
has had an opportunity to inspect such Progerty to ensurc the work has beex} completed to Lender’s satis acncm(.1
provided “iat such inspection shall be undertaken promptly. Lender may dls!:u.:se proceeds for the repairs an
restoralion 4 4 single payment or in a serjes of progress payments as the work is completed. Unless an agreement
is made in writiag or Applicable Law requires interest to be paid on such insurance grncecds. Lender s?m.ll not be
required fo pay Dorzawer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borgwénshall not be paid out of the insuraace proceeds and shall be the sole obligation of Borrower.
f the restoration o repal+is not economically feasible or Lender's security would be lessened, the insurance procee(lis
shall be applied to the sums sécured by this Security Instrument. whether of not then due, with the excess, if any, paid
to Borrower. Such insurancé proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Pronerty, Lender may file, negodiate and setile any available insurance claim and
refated matiers. Tf Borrower does 0t resoond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a clairg, then Lender may negotiate and setde the claim. The 30-day period will begin when the
notice is given. In elther event, or if Leitd<r acquires the Property under Section 22 or otherwise, Borrower herehy
assigns to Lender (2) Borrower's rights to-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and-(h any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under dll insurance policies covering the Propecty. insofar as such rights
are applicahle to the coverage of the Property. Lender may use the Insurance proceeds either to repalr or restore the
Property or to pay amounts unpaid under the Note or (his Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. zad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ansh'1l continue o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unfess Lender otherwlse agrees in writing, which
conscnt shall not be unreasonably withheld, or unless ex(enuaiing cizcurnstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inszestions. Barrower shall not destroy,
damage or lmpair the Property, allow the Property to deierlorate or cormmit waste 2n the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in orc<=-{o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuan’ to Section § thal repair or
Iestoration is not economically feasible, Borrower shall promptly repair the Property 1 damzgnd to avoid further
detericration or damage. I insurance or conderanation proceeds are pald in connection with camaze fo, or the taking
of, the Property, Borrower shall be responsible for repaicing or restoring the Property only if I.<nr'ar-has released
proceeds for such pucposes. Lender may disbursc proceeds for the repairs and restoration in a singl< zavment or in
a series of progress payments as the wark is completed. If the Insurance or condemnation proceeds are-2esufficient
to repair or restare the Property, Borrower Is not relieved of Borrower's obligation for the completion of such repair
or restoranon,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasanable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intedlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borro‘wer or any persons or enities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matenal.l_\_/ false, lpisleading. or inaccurate infarmation or statements to Lender (or failed to provide Lender with
material mfcrmatmn] in connection with the Loan. Material representations include, but are not lmited to,
representations concemming Burrower's accupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Right:.Under -th.i‘s Security Imtrumeni;. Ilf (ﬂ
Borrower fails to perform the covenants and agreerments contained in this Security Instrument, (b) there is aleg

proceeding that might significantly affect Lender's interestin the Property and/ot rights under this Security Instrument

(such as a proceeding in bankruptcy, probate. tor condemnatlon or forfelture, for enforcement of a lien which may

attain prionty over this Securiry Instrument or 10 enflorce laws or "38“13&”5?- or () Borroger;]afsaﬁiz;l:sﬁi L&Z
Property, then Lender may do and pay for whatever is reasonable or appropriate o meegl e:.l e fllhe Property
Property and rights under this Security Instrument, including protecting and/or assessing the value ort . p -
and securing and/or repairing the Property. Lender s acdons can include, but are not hrmt.ed 13. (a) paying any sahle
secured by a lien which has priority over this Security Instrument, (b) appearing in court; and {c) paying r.egson d
atorneys’ faes to profect its interest in the Property and/or rights under this Sccurity I.nstrumenl. u!cludmg its 5"‘:‘-‘1’?
position’1navankruptcy proceeding. Securing the Property includes, but is not limited lq, enten_ng. the Pmpc‘rty 0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate huildmg. or
other code viglatiars or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secti=< 9. Tender does not have o do so and is not under any duty or obligation to do so. Itis agreed that
Lendex incurs no anijiv for not taking any or all actions authorized under this Section 9.

Any amounts disbursct by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesr znouns shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upe< uatice fram Lender to Borrower requesting payment.

If this Security lnstrument-is‘on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehsid estate and interests hercin conveyed or terminate of cancel the ground lease.
Borrower shall not, withoul the expresc.wyitten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee litle (o the Property. the leasthzid-and the fee tile shall aot merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. I/ Lender require Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo'tgag: Insurance in effect. If, for any reason, the Morigage
Tnsurance coverage yeqquired by Lender ceases to be avatiable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately Uexignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiuns required to obtain Coyerage substantiaily equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent t %i¢ cost 10 Barrower of the Mortgage Insurance
previously in elfect, from an alternate martgage insurer selected hv'Eender, If substandally equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender tie amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect.~Lrader will accept. use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Suck lues reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not bé required to pay Borrower any
intercst or earnings on such loss reserve. Lender can no longer require loss reserve paymants if Morigage Insurance
coverage fin the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments Lovard he premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan =ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borsower shall pay
the premiums required 0 maintain Mortgage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Byruwer and
Lender providing for such termination or untii termination is required hy Applicable Law. Nothing in this Sectlon
10 affects Borrower s abligaton to pay interest at the rate provided in the Note.

_ Morigage [nsurance reimburses Lender (ar any entity that purchases the Note) for certain losses it may incur
if Borrower does nol repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mcrtgag.e insuress evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agrecments are on terms and
conditions that are saltisfactory ta the morigage Insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums).
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As 2 resull of these agreements, Lender, any purchaser of the Note, another jnsurex, any t;ms%re;.] ?:i"rﬁith;:
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that ce vefro djfyi
be characterized as) a portion of Borrower's payrents for Morigage Insurance, in exchange for sharitg orlzn 0 ; &
the mortgage insurer's visk. or reducing losses. If such agreement providc§ that an affitiate of Lcnde'er taf ; :: ile:-r;;;
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 18 0
“captive reinsurance.” Further:

raph:} !‘:ny such agreements will not affect the amounts that Borrower has agreed (o pay for M‘J;J:g:‘%:’:
Insurance, or any other terms of the Loan. Such agreements will not rmccrlease the amount Borrower w
surance, and they will not enlitle Berrower to any relund.
bt M(g?g:i; i?::lklt agreements wzl!l not affect the rights Borrower has - if any - with respcct‘to the Muﬂgage
Insurap<c.w der the Homeowners Protection Act of 1996 or any other law. These rights may include the right
Lo receive r<ciain disclosures, to request and obtain cancellation of the Mortgage Insurance, Lo h:we_ the
Mortgage Insur7are terminated automatically, and/or Lo received refund of any Mortgage Insurance premiums
that were uneariied at the time of such cancellation or fermination. ‘

11. Assignmeit<f Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Le:der. .

I the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Prngerty.
if (he restoration or repair is ecouamically feasibie and Lender's security is not lessened. During such repair and
restoration period, Lencer shajl-nzve the right to hold such Miscellaneous Proceeds until Lender has. had an
opportunity i inspect such Property tr enicure the work has been completed to Lender's satisfaction, p‘rowded that
such inspection shall be undertaken promnly. Lender may pzy for the repairs and restoration in a single disbursement
of in a serles of propiess payments as the wor«.is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Mistellup<ous Proceeds, Lender shall not be required to pay Borrower any
Jnterest or earnings on such Miscellaneous Proceeds. If the restoratian or repair is not economically feasible or
Lender's security would be lessened. the Miscellaneors Priceeds shall be applicd to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, iary, paid to Borrower. Such Miscellaneous Praceeds shall
be applied in the order provided for in Section 2.

In the event of  total taking, destruction, or loss in valu¢ o the Property, the Miscellaneous Proceeds shall he
applied to the sums secured by this Security Instrument, whether o1 7ot then due. with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value of
the Properly immediately before the partial 1aking, destruction, or loss in value s equal to or greater than the amount
of the sums secured by this Security Instrument immediately hefore the partia wbing, destruction, or loss in value,
unless Borrawer and Lender otherwise agrec in writing, the sums secured hy this Sécuity Instrement shall be reduced
by the amount of the Miscellaneous Procceds muldplied hy the followlng fraction: (1) the total araount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (L) ihe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shiil be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which tha-{a'. market value of
the Property immediately before the partial taking. destruction, or Joss in value is fess than the amouat of the sums
secured immedialely before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise
agrec in writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to sete a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the notce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or cepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Parly" means the third party that owes Borrower Miscellaneous Proceeds or the parly
agrinst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

' Botrower shall be 1n default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property ot other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, il acceleratlon has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding 1o be dismissed with a ruling fhit;- ‘;} Le’l‘fﬂo:
judgment, precludes forfeiture of the Property or other material impairment of Lender’s n}lzerest n: ; 1: 1rt?lléetoythe
rights under this Sceurity Instrument. The proceeds of any avfard or claim for dam'ages t ldare attribula

impairment of Lender's interest in the Property are hereby assigned and sh?ll be paid to Lender. i

All Miscellaneaus Proceeds that are not applied to restoration or repair of (he Property shall be applied in the
order provided for in Section 2. . -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time [or payment of
modification of amortization of the sums secured by this Security Instrument granled by Lender to Borruv:fer or any
Successor in Interest of Borrower shall not operate to release the Jiability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agaiast any Suceessor in Interest of Borrawer
ar 16 refiss ty extend time for payment or otherwise modify amortzation of the sums secured Dy this Security
Instrument by reason of any demand made by the orlginal Borrower or any Successors ln Interest of IBorruwer. Any
forbearance by 1.pder in exercising any right or remedy ineluding, without limitation, Lepder s acceptance of
payments from third persons. enrities or Syccessors in Intecest of Borrower or in amounts less than the amount then
due, shall not be a waiver.of or preclude the exercise of any right or remedy.

13. Joint and Seversl | iability; Co-signecs; Successors and Assigns Bound, Borrower covenants fmd agrees
that Bogrower 's obligations 7n< liability shall be joint and scveral. However, any Borrower wha co-signs this Security
Insicyment bt does not execute 1lie Note (a "co-signez”): {a) is co-signing this Security Lnstrument only to mortgage,
grant and convey the co-signer s irierest in the Property under the terms of this Security Instrument; {b) is not
personally abligated to pay the sums szcured by this Security Instrument; and (¢} agrees that Lender and any other
Barrower can agree to extend, modify, {orbear or make any accommodations with regard to the terrms of this Security
Tnstrument or the Note without the co-sigres's.consent.

Subject to the provisions of Section 18./ary Successor in Intercst of Borrower who assumes Borrower’s
obligations under this Security Instrument ip writinz, and Is approved by Lender, shall obtain all of Borrower's rights
and benefits wnder this Security Instrument. Borrower shal not be released frem Borrower's obligagons and liability
under (his Security lastrument unless Lender agrees 1o suck rylease in writng, The covenants and agreements of this
Seeurity Instrument shall bind (except as proviced in Sectivn 20! and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees £ar-services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Proncrty and rights under this Security Instrument,
including. but not limited to, attorneys’ fees, property inspection and vuiuation fees. In regard Lo any other {ees, the
absence of express authority in this Security Instrument to charge a specific fez to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nol charge fees that arr expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lsw i< finally interpreted so that the
interest or other loan charges collected or to be callected in connection with the Lozn exceed the permittcd limits,
then: (a) any such Ioan charge shall be reduced by the amount necessary to reduce the chazge to the permitted limit;
apc (b any swms already collected from Borrower which exceeded permitted limits will be refw ded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaynien without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower'¢ accentance of
any such refund made by direct payment to Barrower will constitute a waiver of any right of action Borrawer might
have arising cut of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice {o Borrower in connection: with this Security Instrument shall be deemed to have heen given to
Borrower when mailed by first class mail or when actually dellvercd to Borrower's notice address if sent by other
ineans. Notice ta any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolce address shall be the Property Address unless Borrower has designated 2 substitute notice
address by notice 10 Lender. Eonnwer shall promptly notify Lender of Borrower's change of address. If Lender

;;])eclﬁes a pmccd}:re for reporting Borrower's change of address. then Borrower shall only report 2 change of address
rough tha‘t specified prqcedure. There may be only one designated notice address under this Security Instrument
atany ore lime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender hos designated another address by notice to Borrower. Any notice in connection

with this Security Instrument shall not be deemed 10 have been given to Lender undl actually reccived by Lender.

If any notice required by this Security Instruroent is also required under Applicable Law, the Applicable Law
d ecuriry Instrument.

i {11 satis[y the corresponding requiremest under this 3

reqtllrfér:i egotr::ll}lfi;tg guw: Sever;li]bility:nRu?es of Consteuction, This Secunity Instrument .fhall be g.l',J\fer.m‘.c:3 t_zy
federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations coniainea 1;1‘(
this Securin Instrument are subject to any requirements and limitations of Applicable Law. App_licable %:l\iv m:gb
explicith or_'mplicidy allow the pasties to agree hy contract or it might be silent,l but such silence ; e no : e
construed as 4 prohibition against agreement by contract. In the event that any provision or ci:‘mse of ¢ 15 ecurity
Instrument or (ne Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
tnstrument or the Note which can be given effect without the conllicting provision. _

As used in this sacarity Instrument: (2) words of the masculine gender shall mean and include correspondllng
neuter words or words £i (r= feminine gender; (b) words In the singular shall mean and include the plural and vice
versa: and {c) the word "(ua/" gives sole discretion without any obligation to take any action._

17. Borrower's Copy. Borrower shall be given onc capy of the Note and of this Security Instrument.

18. Transfer of the Prop2riy »+-a Beneficial Interest in Borrower, As used in this Section 18, "Interest-ln
the Property” means any legal or Leneficial interest in the Propesty, Including, but not limited to, those beneficial
interests transferred in a hond for deed, coniract for deed, installraent sales conract of escraw agreement. the intent
of which is the transfer of title by Borrawni a! 2 future date to 2 purchaser.

If all or any parl of the Properly or iy {mercst in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Botzower is sold or transferred) without Lender's prior wrilten consent,
Lender may require immediate payment in full of ail surme secured by this Security Ipstrument. However, this option
shall not be exercised by Lender if such exercise is p ohibited by Applicable Law.

T Lender exercises this optien, Lender shall give Briruwer natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is giver: in accardance with Sectien 15 within which Borrower
must pay all sums sccured by this Security Instrument. if Borvav-ern fails 1o pay these sums prior to the expiration of
this period Lender may invake any remedies permitted by this Securiy nstrument without further notice or flemand
on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrowes nivets certain conditions, Borrower shall
have the right to have enforcerent of this Security Instrument discontinued at <ay time prior (o the earliest of: (a)
five days before sale of the Property pursuant (o Secton 22 of this Security Yast-ument; (b) such other period as
Applicable Law might specify for the termination of Borrower s right (a reinstale; oz (Cventry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender ali <ums which then would be due
under this Security Instrument and the Note as If no acceleraticn had occurred; {b) curis'any default of any other
covenants or agreements; (¢} pays all expenses Incurred in enforcing this Security Instrume:iincluding, but not
limited to, reasonable attorneys’ fees. properly Inspection and valuation fees, and other fees ivcured-for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) fakes such action as
Lender may reasonably require to assure that Lender's Interest in the Property and righis undrd tiis Security
Instrument, and Bortower's obligation to pay the sums secured by this Securlty Instrument, shall contine ‘uichanged
unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢} certified
check_, bank check, treasurer's checl or cashier's check, provided any such check is drawn upon an institution whose
de_pnsns are insured by a federal agency, instrumentality or entty; or (d) Electronic Funds Transfer. Upon
reins(atement by Borrower, this Security Instrument and gbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall nat apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Secvicer: Notice of Grievance. The Note or a partial interest in the Note
(tuget}}er with this Seeunty Instrument) can be seld one or more times without prior notice o Borrower. A sale might
reslull in a char_:ge in the entity (known as the "Loan Servicer") that cellects Periodic Payments due under the Note
and this Security hsqument and performs other morlgage loan servicing obligations under the Note, this Security
Instrument, and Appillcab]e Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address Lo which payments should be madeand any other
information RESPA requires in conneclion with a nolice of transfer of servicing. If the Note is so!d and therca..fter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lt?aﬂ servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assurned
by the Note purchaser unless otherwise provided by the Note purchaser. o ' i

Neither Borrower nor Leader may commence, join, or be joined to any judicial a_chon (as' either an individua
litigant or the member of 2 class) that arises from the other party's actions pursuant o this Sec?mly Ins'tmment or that
alleges that the other patty has breached any provision of, or any duty owed by reason of, this Securily Inst.rumcm.
until such Borrower o Lencer has notified the other party (with suchnotice glven in compliance with the requirements
of Secdon 15) of such alleged breach and afforded Lhe other party hereto a reasonable period afier the giving of su_ch
nolice t¢ takr corrective action. i Applicable Law provides a tme period which must elapse before certain action
can be taker, inat tme period will be deemed to be reasonable for purposes of this pa?agraph. The notice of
acceleration aod upportunity to cure given to Borrower pursuant (o Section 22 and the ;mtxce of acceleral.icn given
to Borrawer pursuan.tn Section 18 shall be deemed (0 satisfy the notice and opportunity 10 take corrective achion
provisions of this Secten-20. _

21. Hazardous Substances, As used in this Section 21: (3] “Hazardous Substances” are those substances
defined as laxic or hazardows sitbstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flammbis or texdc petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or forinaldehyde, and radicactive materials; {0} "Environmental Law" means federal
laws and laws of the jurisdicilon where ‘e Froperty is located thal relate to heaith, safety or epvironmental protection;
(c} *Environmentad Cleanup" includes-ary-respense action, remedial action, or removal aciion, as defined in
Eavironmental Law: and (d) an "Environméntal Condition” means a condition that can causc, contribute to, or
otherwise {rigger an Environmental Cleanup.

Borrower shall not cause or permit the preser ce, use_disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances, on ot in thz Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in vipiation of any Environmental Law, (b} which creates an
Environmental Condition. or (¢) which, due to the presexcs. vse, or relcase of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. “[Me nreceding two sentences shall not apply to the
presence. wse, o storage on the Property of small quantities of Hazarlous Substances that are generally recognized
to be appropriale to normal residential uses and to maintenance.n’-the Property (including, but not Jimied to,
nazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invalving the Froperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envirennien’a! Cordition, including but not
limited to, any spilling. leaking, discharge, release or threat of release of any Hazardcus Subsiance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adver;<ly affacts the value of the
Property. If Borrower learns, or is notified by any governmental or régulatory authority, o1 any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial zctions in accordanse with Environmental Law. Nothing herein zn2]l create any
obligation on Lender far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration: Remedies. Lender shall give notice to Borrower prior 1o acceleration following
Borrewer's breach of any covenan( or agreement in this Security Instrument (but not prior to acceleration under
Secticn 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure Lhe default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the datespecified in the
nelice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower (o acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instcument without further demand and may fareclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, Including,
but not Limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for scrvices rendered and the charging of the fee is permitted
under Applicable Law.

24 Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and %y virtee of the Tllinais homestead exemption Taws.

25 Pizcement of Collateral Protection Insurance. Unless Borrpier provides Lender with evidence of the
insurance ceverage required by Borrawer's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prowead Teender's interesls in Borrower's collateral. This insurance may, but need not, protect Bortower's
lterests. The caverarathat Lender purchases ray not pay any claim that Borrower makes or any claim that is made
against Borrower in ernnection with the collateral. Borrower may laler cancel any insurance purchased by Lender,
but only afler providing [<nder with evidence that Borrower has obtained insurance as required by Barrower's and
Lender's agreement. If Ler.er purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection wilh the placement of the
insurance, until the effective daté 0%'the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total owsstandirg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able (o oblaiign ils own.
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BY SICNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

v A . ) .
X Gy Sf Wby (Seal) -BorgSvag'
'TET AFY E. MpHonEy _ -Bomower

EEVOCABLE TRUST DATED NOVEMBER

18, 2505

N Seal) {Seal)
-Bon(owcr -Borrower
/ {Seal)
-B.-:rff,?vafil-)r “Borrower
Wiiness: Witness:
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(Space Baiow This Line For Acknowledgmant]

State of Illinois

Couaty of = Dy Whese (m\

-0~

The foregoing instrument was acknowledged before me this

muT
EN

MY B, MAHOUEY REVOCABLE_TRUST CATED NOVEMARER 18, 2003

by i

v L]

?’ Slgnarure E‘E\Persuﬁ Taidtxg Ack.ty)wledgmcm

OFFICIAL SEAL . S
DOGNNA JG KRUPA

i Iy : h
Notary Public - State of Ilingis \ \)x_».,\ Loy

My Commission Expires Nov 3, 2013 Title

(Seal) Serial Number, if any

ILLINQIS. -Singla Famliy--Fannie Mae/Freddia Mac UNIFORM IHNSTRUMENT - MERS
Form 3074 1/01 fage 14 of 14

DocMagic €5R0rras
www.dacmagic.com
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EXHIBIT A

File No.: 2110179
Property Address: 300 N STATE STREET #2733, CHICAGO, 1L, 60610

PARCEL I: UNITRUMBER 2733 IN MARINA TOWERS CONDOMINIUM, AS DELINEATED ON
SURVEYS OF THE FULLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2, OF HARPZR’Z RESUBDIVISION OF PART OF BLOCK 1, IN THE ORIGINAL TOWN OF
CHICAGO, IN SECTION 9, TOCWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND OF PART OF BLOCK [, IN KINZIE’S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST QOF THE THIRD
PRINCIPAL MERIDIAN; TOGETHER WITt PARTS OF CERTAIN VACATED STREETS AND ALLEYS,
LYING WITHIN AND ADJOINING THESAID BLOCKS; WHICH SURVEYS ARE ATTACHED AS EXHIBIT
“A” TO THE DECLARATION OF CONDOMIYIUM OWNERSHIP MADE BY MARINA CITY
CORPORATION AND RECORDED IN THE OFT17 ¥ OF THE RECORDER OF DEEDS FOR COOK COUNTY,
[LLINOIS AS DOCUMENT 24238692, TOGETHELR WITH AN UNDIVIDED INTEREST IN THE COMMON
ELEMENTS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR TPi RENEFIT OF PARCEL 1, AFORESAID, AS
SET FORTH IN THE DECLARATION OF CONDOMINIUM OWNERSHIP, AFORESAID, RECORDED
DECEMBER 15, 1977, AS DOCUMENT NUMBER 24238692, AND AS-CREATED BY THE DEED FROM THE
MARINA CITY CORPORATION TO ALECK FRIED AND BERNICE FRiED, RECORDED JANUARY 16,

1978 AS DOCUMENT 24273639, FOR ACCESS, INGRESS, AND EGREZS, GVER, UPON, ACRQOSS, AND
THROUGH THE COMMON ELEMENTS, AS DEFINED THEREIN, IN COUOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AFORESAID, AS
CREATED IN THE GRANTS AND RESERVATION OF EASEMENTS RECORDED L.,CF”RER 15,1977 AS
DOCUMENT 24238691 AND SET FORTH IN DEED FROM MARINA CITY CORPORATION TO ALECK
FRIEND AND BERNICE FRIED RECORDED JANUARY 6, 1978 AS DOCUMENT 24273639/ (M, OVER,
UPON, ACROSS, AND THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, 5 ‘“A'RS
CORRIDORS, ELEVATORS, AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND
4 IN HARPER’S SUBDIVISION AFORESAID DESIGNATED AS “EXCLUSIVE EASEMENT AREAS” AND
COMMON EASEMENT AREAS FOR INGRESS AND ALSO IN AND TO STRUCTURAL MEMBERS,
FOOTINGS, BRACES, CAISSONS, FOUNTAINS, COLUMNS, AND BUILDING CORES SITUATED ON
LOTS 3 AND 4 AFORESAID FOR SUPPORT OF ALL STRUCTURES AND IMPROVEMENTS, IN COOK
COUNTY, ILLINOIS.

PIN: 17-09-410-014-1630



0310/2011 17:01 FaT 1547626 LiLd cusMERcy ! 109955055 Page: 17 of 26 Qo7

UNOFFICIAL COPY

Lozn Number: 800400327

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this LOth  day of MRRCH, 2011
and is incorporated into and shall be deemed to amend and supplement the Mo.rtgage. De::d of Trus‘tl. or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower } to
cccurs Borrower's Note to C/1; AMERICA FINANCIAL SERVICES, INC, AN
TLLINCIS CORPORATICN ‘ | .
(the “ieenler") of the same date and covering the Property described in the Sccurity Instrument and located at:

3Gn v, STATE ST., UNIT 2733, CHICAGO, ILLINCIS 60610
[Propesty Address]

1.4 FAMIT Y COVENANTS. In addition (o the covenants and agreements made in the Security
Tnstrument, Bocrowel a/1d-Lender further covenant and agree as follows:

A. ADDITIONAL C PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In additisi o the Property described in Security Instrument, the following
items now or hereafler attached to the Property fa the extent they are fixtures are added to the
Property description, ang shall ¢lso constitule the Property covered by the Security Instrument:
building materials, appliances and gosds of every nature whatsoever now ar hereafter located
in. on. or used, or intended to be user 1 connection with the Property. including, but not
liited to, Lhose for the purposes of supplyiig ou distributing heating, cooling, elecuricity. gas,
waler, air and light, fire prevention and exiinguiching apparaws, security and access contro]
apparatus, plumblag, bath tubs, water heasters! water closets, slnks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryais awnings. storm windows, sterm doars,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
atrached floor coverings, all of which, including replacemenis and additions thereto, shall be
deensed (o be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Insiiument (or the leasehold
estate if the Security Instrurment is on 2 leasehold) are referred to inwis 1-4 Family Rider and
the Security Instrument as the "Property.” '

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroves shall not seek,
agree to or make a change in the use of the Property or its zoning classification, uriess lender
has agreed in writing to the change. Borrower shall comply with all laws, erdinuaces,
regulations and requirements of any governmental hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall no
allow any lien inferior to the Security Instrurent to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against rent loss
in addition o the ether hazards for which Insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT DacMagic EFymme
Form 370 1;01 Page 1 of 3 www.docmaglc.com



03/10:2011 17:01 FAX 18476261414 __CUAMERICA

~  UNOFFICIAL COPY

1109555055 Page: 18 of 26

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED, Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Properiy is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits madF in connect_ion
wiih leases of the Property. Upon the assiginent, Lender shall have the right to modify.
sxtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
/& used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument

is 07w leasehold.

4. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSICN, Barrower absolutely and unconditionally assigns and transfers (o Lender
all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each lerant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shdll receive the Renis until () Lender has given Borrower notice of
default pursuant to Section] 2of the Security Instrument and (1i) Lender has given notice to the
lenant(s) that the Rents are to 8 peid to Lender or Lender's agent. This assignment of Renis
constitutes an absolute assignment ant not an assignment for additional security only.

f Lender gives notice of defauirtz Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beicfit ~F Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender shill be entitled ta collect and recelve all of the Rents
of the Property; (iif) Borrower agrees that eac’s teaant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand (¢ the tenant; (iv)
unless applicable law provides otherwise, all Renis cclieried by Leader or Lender's agents shall
be applled first to the costs of taking control of and masiaging the Property and collecting the
Rents, including, bat not limited to, attomey's fees, receiver's.f=es, premiums on receiver's
bonds, repatr and maintenance costs, insurance premiurms, laxe. , assessments and other charges
on the Property, and Lhen to the sums secured by the Security Instriipsat; (v) Lender, Lender's
agents or any judiclally appointed receiver shall be liable to accoun. fer only those Rents
actually received; and (vi) Lender shall be entitled to have a receivsy appointed to take
possession of and manage the Property and collect the Rents and profits dirived [rom the
Property without any showing as ta the tnadequacy of the Property as security.

If the Rents of the Property ure not sufficient to cover the costs of taking ceatro! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall becore indebledress of Borrower to Lender secured by the Security Instreinzi
pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rerus and has not performed, and will not perform, any act that wold prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender s agents or a judicially appointed receiver, shall not he required to enter
upan, take control of or maimtain the Property befure or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
alany time when a default occurs. Any application of Reats shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER

Fannie Mae/Freddic Mac UNIF INSTRLU T
Form 3170 1141 ORM INS MEN Page 2 of 3 www.docmagic, com
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secered by the Security Instrument are paid in full.

{. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Securlty Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this 1-4
Family Kider. :

f A / ]
}C'_ Ef"‘ /"'w /SZ“ / [_}‘\*’ -j”i_’f"““ ~ {Senl) {Seal}
THT AMY E. MAHONEZY QrTower _Borrower

REVOCARELE TRUST DATID
NCVEMBER 18, 2003

(Seal) - {Seal)
-Borrower -Barrower
{Seal)
-Borrower —Bongg\ewaﬂ‘
MULTISTATE 1.2 FAMILY RIDER
Zannie Mac/Freddie Vac UNIFORM INSTRUMENT DocMagle €errns
Form 3170 1/01 Pase Taf3 www, docmagic. com
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Loan Numper: 6800400327
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of MRRCH, 201l :
and is incorporated into and shall be decmed to amend and supplement the Mo'rtgage, Deﬁ.d of Truslt', or
Security Deed (the "Security Instrument”) of the same dafe given by the undessigned (the "Borrower Jw
secure Romrower's Note to C/U AMERICA FINANCIAL SERVICES, INC, PN
TLLANGIS CORPORATION
(the "Lepdec") of the same date and covesing the Property described il.'l the Security Instrument and located at:

330 2. STRTE ST., UNIT 2733, CHICAGO, ILLINOIS 80610
(Property Address]

The Property includes /a-unit jn, together with an undivided interest in the common elements of, 2
condominium project knowr-as:

MARILAE TOWERS
ftame of Condominlutm Project]

{the "Condominiur Project”). If the owaers =ssoclation or other entity which acts for the Condominium
Project (the "Qwners Association”) helds‘tule to property for the henefit or use of its members or
shareholders, the Property also includes Borrower!s intzrest in the Owners Association and the uses, proceeds
and benefits of Borrower's Inlerest.

CONDOMINIUM COVENANTS. Ia addition Lo h< covenants and agreements made in the Security
Instrument, Borrower and Lendex further covenant and agrer ar tollows:

A. Condominium Obligations. Borrower shall perform al}oi Borrower's obligations under the
Condominium Project’s Constituent Docaments. The " Constituent Dacuménts” are the: (i) Declaration or
any other dacument which creates the Condominium Project; (i) by-laws; {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constitnent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy on the Condominium Project which is sausf>ctecy to Lender
and which provides insurance coverage in the amounts {including decuctible levels), for the jeriods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, ‘ncluding,
but not limited to, earthquakes and floods, fram which Lender requires insurance, then: (1) Lender wa.ves
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property Insurance on the Property; and {ii) Borrower's obligation under Section 5 (o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMIN'UM RIDER
Farnie MaeiFredeie Mac UNIFORM INSTRUMENT DacMagic €rms
Form 3140 /01 Page 1 of 3 www. docmagic. com
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Borrower shall give Lender prompt notice of any lapse in required property Jnsurance coverage provided
by the master or blanket policy-

In the cvent of a distribution of property insurance procecds in lieu of resioration or repair following
a loss to the Property, whether 1o the unil or to common elements, any proceeds payable lo Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions a5 may be reasonable to insure
that the Owners Association maintains a public Lability insurance policy acceptable in fonn, amount, and
exteit of coverage to Lender.

D. Ceoremnation. The proceeds of any award or claim for darnages. direct or consequential.
payable ta Porrewer in connection with any condemnation or other taklng of all or any part of the Property,
whether of the unii-or of the common elements, or for any conveyancc in leu of condemnation, are hereby
assigned and shall be pad to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 provided in Section 11.

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lencer's
prior wiitten consent, either part’aonor subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Faaiect, except for abandonment or termination required by law in the case
of substantial destruction by fice or othe: rasualty of in the case of a taking by condemnation or eminent
domain; (ji) any amendiuent to any provis.np of the Constiluent Dacuments if the provision is for the express
benefit of Lender: (iii) termination of profess onal management and assumption of self-management of the
Owmers Association; or (iv) any action which wou'd hayve the effect of rendering the public hiability insusance
coverage maintained by the Cwners Association uzacsentable to Lender.

F. Remedies. If Barrower does nol pay condormipiur: dues and assessments when due, then Lender
may pay them. Auy amounts dishursed by Lender under tuis pasagraph F shall become additional debt of
Borrower securcd by the Security Instrument. Unless Borrowes ar.d Lender agree to other terms of payrnent,
these amounts shall bear interest from the date of disbursement at the Wute rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER
Fanrie Mae/Fractlc Mac UNIFORM INSTRUMENT DocMagic & agmi
Form 3140 /01 Page 2 of 3 W ww.docmagic,com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condaminium Rider.

N o
L !
(/‘ (?F‘f\»\\ C’?( / '1/\;;;444'1*—-} (Seal) (Seal)

THE BMY .d. MAHONEY  _/Borrower -Borrower
SEVOLARLE TRUST DRTED
NOVEMERR 18, 2003

e

‘o {Seal) {Seal)
-Borrower -Borrower

o (Seal) (Seal}

-Porrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagh 7
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.:ogcﬁ:m
Form 3740 1/01 Page 3 of 2
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGEMENT

T,oan Numzer: 6600400327

BY SIGNING BELOW, the undersigned. Settlozr(s) of THE AMY E. MAHONWEY REVOCABLE

TRUST DATEL WOVEHEER 13, 2003

thereto and

acknowledge(s) all of the tervas and coenarts contained in this Security Instrument and in any tider(s)
agree(s) (0 be bound therchy.
A _\/ '2
)é (/jVL‘"\g‘ AR e (Seal) (Seal)
7 “Trust Seftlor “Trust Settlor
(Seal) ) (Seal)
-Trust Settlor -Trust Setdor
(Seal) - {Seal)
-Trust Seitlor ~Trust Setlor

Bl T e R Y R S SR I S
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- SPACE ABOVE FOR RECORDERS USE
INFIR VIVOS REVOCABLE TRUST RIDER

Loan Number 6500400327

DEFINITIONS USED IN WRH'S RIDER.

{Al "Revocable Trust.” THZ 2MY E. MAHCHEY REVOCEBLE TRUST DATED
NOVEMBER 18, 20G03

(B] "Revocahie Trust Trustee(s)."
trustee(s) of the Revocable Trust.
{C) "Revocable Trust Setdor(s)."

settior(s) of the Revocable Trust.

(D) "Lender,” C/U AMERICA FINANCIAL SERVICES. TNC, AN ILLINCIS
CORPORATION .

(E] "Security Instrument.” The Mortgage, Deed of Trus(, or Security Decd and any riders thereto of
the same date as the Rider given to secure the Note to the Lender of the same date madeby the Revocable
Trust. the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any <ther watural persons
signing such Note and covering the Property (as defined helaw).

{F) "Properly." The property described in the Security Instrument and located at;
300 N. STATE ST., UNIT 2733, CHICAGG, ILLINCIS 60812

{Froperty Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 10zh day of
MARCH .2011 . andisincorporated into and shail be deemed to amend
and supplerent the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustec(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVQS REVOCABLE TRUST RIDER ERporras
IVRTR2.RDR 10/01/10 Page 7 of 3 u?:fv%%’;agfc.com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vives
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trusiee(s).

The Revocable Trust Trusteefs) warrant to the Lender that () the Revocable _Tmst Is vaht_ily created
under the Jaws of the state of ILLINOIS ; (it} the frust instrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modlfications
o the trust instrament affecting the revocability of the Revocable Trust; (iil) the Propert(v is located in the
stateof IZLINOQIS + (iv) the Revocable Trust Trustee(s) have full power
and authority as trustee&s) under the trust instrument creating the Revocable Trust and under applicable law
1o exe uto the Security Instrument, including this Rider; {v[ the Revocable Trust Trustee(s) have executed
the Secuity Instrument, including this Rider, on behalf of the Revecable Trust: (vi) the Revocable Trust
Settlor(s) hizve executed the Securily Instrument, including this Rider, acknowledging all of the terms and
conditions contrined thereln and agreeing (o be bound thereby; (vil) only the Revocable Trust Settlor(s) and
the Revocabls Trust Trustee(s) may hold any ‘}JOWEI of direction over the Revocable Trust; {viii) only t_he
Revocable rust Saulor(st hold the power to direct the Trustee(s) in the management of the Property; (ix)
only the Revocalle Trest Settlor(s) hold the power of revacation over Lhe Revocable Trust: and (x) the
Revocable Trust Trustée(s) have not been notified of e existence or assertion of any lien, encumbrance ot
claim against any benefirfai interest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocabic Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
revocation aver the Revocalle f7ust,

2. NOTICE OF CHANGES [O REVOCARBLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEL(S) "R REVOCABLE TRUST OR BOTH: NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEER(S); NOTICE OF CHANGE OF QCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFEI OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall srovide timely notice to the Lender promptly upon notice ar
lknowledge of any revocation ar termination of the Rev oca‘aﬁ- Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Truztee(s) or the Revocable Trust, as the case may be, or of
any change in the holders of the pawer of revocation over the Revacable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such cienge is temporary or permanent), or of any change
in the occuparcy of the Property, or of any sale, transfer «wssignment or other disposition {whether by
operation of law or orhemriseg of any beneficial interest in the'nZvocable Trust.

B. ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Security Instrument saall refer to the Revocable Trust, the
Revocahle Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each partﬁ signing this
Rider below (whether by accepting and agreeing to the terms and covencals contained herein or by
acknowledging al) of the terms and covenants cortained herein and agreeing to be‘bound thereby, or hoth)),
covenants and agrees that, whether or not such party is named as “Borrower" on i hirst page of the Security
Instrument, each covenant and agreement and undertaking of the "Borrower" in the Secarity Instrurent shall
be such party's covenant and agreement and undertakiug as "Botrower” and shall Le epfarccable by the
Lender as if such party were named as "Borrower" in thé Security InstrumenL.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1M THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended ta read as follows:

Transfer of Benelicial Interest; Transfer of the Property.

1f, without the Lender's prior written consent, (i) all or any part of the Prnperta/ ot an interest in
the Prcipert}’ is sald or wransferred or {ii} there is a sale, (ransfer, assignment or other disposition of an
beneficial interest in the Revocable Trust, the Lender may, at its option, require immediatc payment in fuﬁ’
of all sums secured by the Securia?' Instrument. However, this option shall not be exercisec by the Lender
if exercise i§ prohibiled by federal law as of the date of the Security Instrument.

- Il'the Lender exercises this option, the Lender shall give the Borrower natice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all

INTER ¥IVOS REVAOCABLE TRUST RIDER
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surns secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Securlty Instrument without further notice or deraand on the Borrower.

BY SIGNING BELOW, the Revocable Trus! Trustee(s) accept and agree (o the terms and covenants
contained In this Inter Vivos Revocable Trust Rider.

4 ¢ )

VAN : - -k TL—C‘HL‘CJ“‘—"‘\ :
rrowel THE AMY K. MAHON=ZY ‘| Borrower-

REVOCASTE TRUST CATED —r

NOVEMEER 18, 2003

Barrower G Barrower

HBorrower Borower

BY SIGKNING BELOW, the urdersigned Revocable Trust Settlar(s) acknowledgels) all of the terms and
covenants contained in this Inter Vivos Revacable Trust Rider and agree(s) to be bound thereb Y.

Seal al
7 TRevocablt Trust guu.tu; Revocable Tru:tgsc?uuz

(Seal '
Revocable Trust ::c«.]m)- Revacable Trust g%?rﬁ]g

INTER VIVOS REVOCABLE TRUST RIDER EFcr
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