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¥ 121312 \/9/ MORTGAGE

| MIF. 1009031-0000004924-1 |

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined i/ Sections 3,11,13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providod 1m-Saction 16,

(A) “Security Instrument” means this document, which is dated MARCH 21, 2013, together with all
Riders to this document.

(B) “Borrower” is GEORGE OLARIU AND CORNELIA OLARIU, HIS WIFE AS JOINT TENANTS.

Borrower is the mortgagor under this Security Instrument,
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender's successors and assigns. MERS is the mortgagee undar this Security Instrument.
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MERS is organized and exisling under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is BRIDGEVIEW BANK MORTGAGE COMPANY, LLC.

Lenderis a LIMITED LIABILITY COMPANY, organized and existing under the laws of

ILLINOIS. Lender's address is 3010 HIGHLAND PKWY,
$450, DOWNERS GROVE, IL 60515,

{E) “Note™ meas *he promissory note signed by Borrower and dated MARCH 21 ; 2011, The Note
states that Borrowr.r owes Lender #v+*++ONE HUNDRED SEVENTY ONE THOUSAND SEVEN HUNDRED FIFTY AND
NO/LOO* kwhhdhdd bk h ke h bk kb ke ke h bk b b h e R ARk k Rk ARk d kb bk Doliars (U.S. $171,750.00

plus interest. Borrowe: hes oromised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2041,

(F) “Proparty” means the pronerty that is described below under the heading “Transfer of Rights in tha Property.”
(G) “Loan” means the debt evid »riced by the Note, plus interest, any prepayment charges and late charges due under
the Nots, and all sums due under this Security Instrument, plus interest.

(H} “Riders” means all Riders to this Srcuritv Instrument that are executed by Borrower. The following Riders ara to be
executed by Borrower [check box as appiicakle):

{xJAdjustable Rate Rider {__1Cundominium Rider [—_JSecond Home Rider
{_]Balloon Rider [__]Planied tnit Development Rider [ Gther(s) [specity]
7114 Family Rider [IBiweekiy /“ayment Rider

C_JV.A. Rider

(1} “Applicable Law” means all controlling applicable fecar.l. state and loeal statuies, regulations, ordinances and
administrative rules and orders (that hava the effect of law) 27 1l as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments” mears =i dues, fees, assessments and other charges
that are imposaed on Borrower or the Property by a condominium asso.ianon, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a tranvaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, talephoric istrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acconunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfer. initiatad by telephone, wire
transfers, and automated clearinghouse transfers.

{L) "Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or pranaads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) foii-{il ‘amage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ot seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
succaessor legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortigage loan” even if the
Loan does not qualily as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andjor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns o MERS, thefollowing described propertylocated
inthe coumry (Type of Recording Jurlsdiction] of Cook
[Name of Recording Jurlsdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A“.
APN #: 10-27-112-032-0000
APN #: 10-27-112-033-0000

which currently has the address of 7700 KOSTNER AVENUE, SKOKIE,
{Street] [City]
Hiinois 60076 {"Property Audress™):
[Zip Code)

TOGETHER WiTHall theimprovements now or herea®=i srected on the property, and alleasements, appurtenances,
and fixtures now or hareafter a part of the property. All replacemaents and additions shall also be covered by this Security
Instrument. All of the foregoing is refarred to in this Securily Instrument as the “Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by @arrowerin this Securlty Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender arid "¢ der's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the riib* to foreciose and sellthe Property; and to take
any action required of Lender including, but not limited to, feleasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaie i reby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered; e .cept for encumbrances of record.

Borrower warrants and will defend generally the tille to the Property against all cia ms and demands, subject to any
sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<trif~rm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope:tv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lale Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced bythe Note and any prepayment charges and latecharges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retuned to Lender unpakl, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ormore of thefollowing
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any

. ,r-;_:‘:l_l.LINQIf)_'-qugiq_fg.mily-ﬂnnlo Mae/Freddis Mac UNIFORM INSTRUMENT. Form 3014 1/01° 7 Initdalmss 'ng‘nq [ ZRRE
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LOAN #: 1102EM004989
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall elther
apply such funds or return them ta Borrower. Ifnot applied earlier, such funds will be applied to the outstanding principa
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Mate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bezame due. Any remaining amounts shallbe applied first tolate charges, second to any other amounts
due under this Securit, Instrument, and then to reduce the principal balance of the Note.

If Lender receives « p.vment from Berrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dus, ‘2 payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsta:'ing, Lender may apply any payment received from Borrower to the repaymant of the
Periodic Payments if, and to the zient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paymant of one or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments s%all be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charige the amount, of the Perladic Payments.

3. Fundsfor Escrow Items. Borrower sha; piy o Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Fun ds”) to rivide for payment of amounts due for: {a) taxes and assessments
and other itams which can attain priority over this Secu:ity 'nstrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, if uny; /=) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums, if a%y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance w¥p the provisions of Section 10. These items are called
“Escrow Items.” Atorigination or atany time during theterm ofthe Loar, 1 .ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anv such dues, fees and assessments shail be an
Escrow item. Borrower shall promptly furnish to Lender all notices of amorints to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowar's abligation to pay the Funds for any or
all Escrow ltems. Lander may waive Borrower's obligation to pay to Lendar Fundis farany or all Escrow ltems at anytime,
Any suchwaiver may only ba inwriting. in the event of such waiver, Barrower shall j-aydirectly, when and where payabls,
the amounts due for any Escrow items for which payment of Funds has been waived by .ander and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require. Borrower's
obligation to make such payments and to provide receipts shail for all purposes be dee ned to be a covenant and
agreement contained in this Security instrument, as the phrase “covenant and agreement” is izsed in Section 9. If
Borrower Is obiigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay 2 amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boricwa shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law,

The Funds shali ba held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendar, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 1102EM004989
an agreement is made n writing or Applicable Law requires interestto be paid on the Funds, Lendershail notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, withoutcharge, an annual accounting of the Funds as required
by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for tha
excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by 'eniler.

4. Charges; Jiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attin priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community “ss ociation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrower shall pay them in {!ia manner provided in Section 3.

Borrower shall promptly dizcharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment >¥ine obligation secured by the lien in a manner acceptable to Lender, butonly so long
as Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lznder's opinion operate to prevent the enforcement of tha lien while those
proceedings are pending, but only until such groceedings are concluded: or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinaiirg the lien to this Security Instrument. I Lender determines that any part
of the Property is subject to a lien which can atzin brisrity aver this Security Instrument, Lender may give Borrower a
notice identitying the lien. Within 10 days ot the date vii which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectic:i 4.

Lender may require Borrower to pay a one-time chargafora real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemaris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exteiired coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ircurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender «equires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurarce carrier providing the insurance shali
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choica. which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, aitrar: fa) a one-time charge for flocd
zone determination, certification and tracking services; or (b} a one-time charge ‘or #ood zone determination and
certification services and subsequent charges each time remappings or similar changes uccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant c! any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone rleizimination resulting
from an objection by Borrower. :

If Borrower fails to maintain any of the coverages dascribed above, Lender may obtain insurznce coverage, at
Lender's option and Borrower's expense, Lender Is under no obligation to purchase any particular tyge or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Proparty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lander
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender raquires,
Borrower shall promptly give to Lender all receipts of paid premiums and renawal notices. If Borrower obtains any form
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LOAK #: 1102EM004989
ofinsurance coverage, nototherwise required by Lender, for damage o, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lander as mortgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security Is notlessened. During such repair
and restoration period, Lender shall have the right to hoid such insurance proceeds until Lender has had an cpportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partiss, retained by Borrower shall not be paid out
of the insurancr. broceeds and shall be the sole obligation of Borrower. i the restoration or repair is not economically
feasible or Lender's zecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, wk.ether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appilied in the orde: pravided for in Section 2.

It Borrawer abandons the; Froperty, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does nct resnond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may *zgotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lender acquires tha Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a) Borrower's rights to any insurance p:oceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of "Sorrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poiicizs covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the I"isirence procesds either to repair or restore the Property or lo pay
amounts unpaid under the Note or this Security insi~zment, whether or not then due,

€. Occupancy. Borrower shall occupy, establish, iic use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cccupancy, uriess Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciréuristances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propeity; ir:spections. Borrower shall not destroy, damageor
impair the Property, aliow the Property to deteriorate or commit waste on ths Property. Whether or not Borrower is residing
inthe Property, Borrower shallmaintain the Propertyin orderto preventthe Pro,seity from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that fepsir.or iestoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avokd further deceroration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking of, the Pior arty, Borrower shallbe responsible
forrepairing or restering the Property only fLender has released proceeds forsuch purpories. ! endermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments &> the work s completed. If the
insurance or candemnation proceeds arenotsufficienttorepalrorrestore the Praperty, Borrowe is nint relisved of Borrower's
obiigation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. lf it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower 1:otin2 at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the diraction of Borrawsr or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender's Interaest in the Property and Rights Under this Security Instrument. If (a) Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal precesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lander
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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LOAN #: 1102EM004989
this Security instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing
the Property, Lender's actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonabile attorneys' fees to protectits interest in
the Property andjor rights under this Security Instrument, including Its secured position in a bankruptcy procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Secu:'ty instrument s on a leasehold, Borrower shall comply with all the provisions of tha lease. Borrower shall
notsurrender the rasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the expres s written consent of Lender, alter or amend the ground lease. if Borrower acquires fae title to the
Property, the leasehc!d 2ad the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurdnce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to.naintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coveraga required by Lender ce23es to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirad to mak sparately designated payments toward the premiums for Mortgage Insurence,
Borrower shall pay the premlums rerdired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantialll equivalent to the cost to Borrower of the Mortgage Insurance previously in
effact, from an alternate mortgage insurer swirciad by Lender. If sy bstantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 16 ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, 15 nderwill accept, use and retain thesa payments as anon-refundable
loss reserve in lieu of Morigage Insurance. Such loss res arv> shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reauired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments ¥ Martgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer selectar’ Py Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pre:niums for Morigage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowrwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall Fay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve; viatll Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower a3 .ander providing for such termination
or until termination Is required by Applicable Law. Nothing in this Section 10 affects Prrowaer’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) i=. certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage In<urar.ce.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ure and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemer.s-ore on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrssments. These
agresments may require the mortgage insurer to make payments using any source of funds that the niortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreaments, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recaive (directly or indirectly) amounts that derive from (or might be characterizad
as) a portion of Borrawer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
fisk, or reducing losses. [fsuch agreement provides that an affiliate of Lender takes ashare of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the amrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homaeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the ime of such cancellation or termination.

11. Assignment of Miscellansous Proceads; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration peried,
Lender shalihave the rightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspectsuch Praperty
to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or rer-air is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suris securad by this Security Instrument, whetheror notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous re ceeds shall be applied in the order provided for in Section 2,

Inthe event of atot«itz«ing, destruction, or loss in value ofthe Property, the Miscellaneous Procseds shall be applied
to the sums secured by tliis 3acurity instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takin, destruction, or loss in valua ofthe Property in which thefair market value of the Property
immediately before the partial tz#iig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iinmerliately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing.\ne sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss it vaive. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, orloge = value ofthe Property in which thefair market value of the Property
immediately before the partial taking, destruction, or }uss. in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lcss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the s1.ms sacured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, orif, after notice by Ler.e. to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damugas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect ard aoply the Miscellaneous Proceads either
to restoration or repair of the Property or ta the sums secured by this Sevurity, Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous  Froceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is degun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest )1 the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, ri instate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenawr's jedgment, precludes
fortaiture of the Property or other material impairment of Lender's interest in the Property or righis under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of L znder's interest
in the Property are hereby assigned and shalf be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to axtend time for payment or otherwise madify amortization of the sums sacured by this Security Instrument by
reason of any demand made by tha original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remady including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe a waiver
of or praciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covanants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security Instrument; {b) Is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Securily Instrument uniess Lender agrees to such release in wriling. The covenants and agreements of this Security
Instrument shall hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan a1 ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of iotecting Lender’s interast in the Property and rights under this Security Instrument, including, but
notlimited to, attornsy=’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy ¥ istrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lencar may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law,

Ifthe Loan is subjecttoa law xitich sets maximum loan charges, and thatlawis finally inferpreted so thatthe interest
or other loan charges collected or ‘0 he sollected in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collacted from Borrows r which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pinripal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will oe treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided ic: under the Note). Borrowar's acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver 1 any right of action Borrower might have arising out of such
overcharge,

15, Notlces. Alinotices given by Borrower or Lenderin ex.nnection with this Becurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumer:t shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Botrotwe:’s notice address if sent by other means. Notice
to any one Borrowaer shall constitute notice to all Borrowers unless Aurticable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desicaatad a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change o1 2d¢:ass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cliange of address through that specified
procedure. There may be only one designated notice address under this Securih; Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass mail to Len der'z address stated hersin unless
Lender has designated another address by notice to Borrower, Any notice in connectin with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any hotice required by this
Security Instrumentis alsorequired under Applicable Law, the Applicable Law requirement wiisz.us’y the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govzined by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containe< in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mightexplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such siience shallnotbe construed as a prohibition against
agraement by contract, In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: (a) words ofthe masculine gender shal mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any chligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowar. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deaed, contract for deed, instaliment sales contract or escrow agreemant, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold of transferred {or if Borrower is not a natural
person and & beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymaent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law. |

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Borrower,

19. Borrower's Right to Relinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to havr. ei forcament of this Security Instrumant discontinued at any time prior to the earliest of: (a) five days
before sale of the P-cperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might speciy for th termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those copitiuns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i¢.10 acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred i anforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and ve'.ation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this S«curitv Instrument: and (d) takes such action as Lender may reasonably require to
assure that Lender's Interest in the Prorarty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrume nt, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowsr pay suriit zinstatement sums and expenses inone ormere of the following forms,
as selected by Lender: (a) cash; (b) money oraer; (¢! cartified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instituir~ wwhose deposits are insured by a fedaral agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatarient by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleratinn had occurred. Howevar, this right to reinstate shali not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice oi Ciriavance. The Note or a partial interast in the Note
(together with this Security Instrument) can be soid one or more this without prior notice to Borrower, A sale might
result in a change In the entity (known as the "Loan Servicer") that collsets Periodic Payments due under the Note and
this Security instrument and performs other mortgage loan servicing obigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changezof (e Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtan aolice of the change which will state
the name and address of the new Loan Servicer, the address to which paymantr should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [fthe Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sar/icina obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumaed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efthar 4r individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrurraptor that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasanable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse betars certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opperiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Saction
20.

21. Hazardous Substances. As used inthis Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: {b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate o health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined In Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, conlribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower =i:ali promplly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmer:ial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law 5fv/hich Borrower has actual knowledge, (b) any Environmental Condition, including butnotlimited
to, any spilling, leakiry, sischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, usa or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or Is notiiler 1y any govemnmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazar ‘cis Substanca affecting the Property is necessary, Borrower shall promptly take all

nacessary remedialactions in accorar ce with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Ramedies. Lender shail dive nolice to Borrower prior to accelaration following Borrower’s
breach of any covenant or agreement in this Seruiily instrument {but not prior to accelaration under Section 18
unless Applicable Law provides otharwise). The not'ce shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default oi: ~¢ befare the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen?, f2reclosure by Judiclal proceeding and sale of the
Property. Tha notice shall further Inform Borrower of the tightto.e'iistate after acceleration and the tightto assert
In the foreclosure proceeding the non-existence of a default or a'» other defense of Borrower to acceloration
and foreclosure. If the default is not cured on or before the date speci‘iea in the notice, Lender at ts option may
require immediate payment in full of all sums secured by this Securliy-'nutrument without further demand and
may forectosa thls Security Instrument by judicial proceeding. Lender skai! be entitied to collect all eXpenses
incurred in pursuing the remedies provided in this Section 22, including, butriotlimited to, reasonable attorneys’
fees and coats of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a feu: for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of thx fesis permitted under
Applicable Law.

24. Walver of Homestead. In accordance with llfinois law, the Borowar hereby releases and waie<ll rights under
and by virtue of the lllinois homestead exemption laws.

25. Placoment of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ciaim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. i Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insuranca, unti}
the effective date of the canceliation or expiration of the insurance. The costs of the Insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtaln on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity
instrument and in any Rider executed by Borrower and recorded with it

1
< ©Q€L\.~ (Seal)

GEORGE OLARIWM.

Gontyy s

CORBRELIA OLARTIU

(Seal)

State of ILLINCIS
County of COOK

The foregoing instrumer’ was acknowledged before me this L{{Xfi}*{éal ,219” (date) by

GEORGE OLARIU AND CORNEJ.?A OLARIU (name of person acknowledged).

(Signaturd of Person Taking Acknowl gement)

Nm&s’( ('.T.'itl? 03/ Rank)

(Serial Number, if any)
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LLEGAL DESCRIPTION

LOT 17 AND 18, IN BLOCK 8, IN FIRST ADDITION TO ARTHUR DUNAS "L" EXTENSION
SUBDIVISION, BEING A PART OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Address cornmonly known as:
7700 Kostr.er Avenue
Skokie, IL 50476

PIN#: 10-27-112-£32 & 033
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MIN: 1009031-0000004924-1
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2187 day of
MARCH, 271), and is incorporated into and shall be deemed to amend and
supplemeiitinz Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”)
of the same Jate given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adjustabie rinie Note {the “Note") t0 BRIDGEVIEW BANK MORTGAGE COMPANY ,
LLC, A LIMITED LI}BTLITY COMPANY

(“Lender™)
of the same date and covering the property described in the Security Instrument and
located at: 7700 RoOSTNER AVESU:

SKOKIE, IL 60076.

THE NOTE PROVIDES FOR A CHANGE »{ BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTZTEST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG=S
The Note provides for an initial fixed interest rate of 3.50m. The Note also
provides for a change in the initial fixed rate to an adjustable interest rata, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
%_A) Change Dates
he initial fixed interest rate | will pay will changeto an adjustableinterestratz cnthe
1ST day of aprIL, 2016, and the adjustable interest rate | will pay may

change on that day every  12rn month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date."

B) The Index

eginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index" is the average of interbank offered rates for one-year U.S,
dollar-denominated depositsin the London market (‘LIBOR"), as published in The Wall
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Street Journal. The most recent Index ﬁ?ure available as of the date 45 days before
each Change Date is called the “Current Index.” _
If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparableinformation. The Note Holder will give me notice of this choice.
(C) Celculation of Changes
Befoie sach Change Date, the Note Holder will calculate my new interest rate by
adding T AND ONE-FOURTH percentage point(sy 2.250% ) to the
Current Index. Tiie Note Holder will then round the result of this addition to the nearest
one-eighth oforia ercentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the 11=aid principal that | am expected to ows at the Change Date
in full on the Maturity Date at my.new interest rats in substantially equal payments. The
result of this calculation wili be tiie new amount of my monthly payment.
s_D) Limits on Interest Rate Changes
heinterestrate | am required t5 ray atthefirst Change Date will not be greater than
8.500% orlessthan 2.250%. < Tiiereafter, my adjustable interest rate will never
be increased or decreased on any singls Change Date by more than
TWO percentage point(s) (  2.000% ) from the rate
of interest | have been paying for the precwiwﬁ 12 month(s). My interest rate will
never be greater than 8.500% which is called the “Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Changﬁa Date. | will pay the
amount of my new monthly payment beginning on the fivst mont ly payment date after
the Change Date until the amount of my monthly paymerit Changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my initial fixed

interest rate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include thz amount of my
monthly payment, any information required by law to be given to me anz #iso the title

and telephone number of a person who will answer any question ! may havz ragarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest
inthe Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famlly-Fannis Mas Untform Instrumant

Form 3187 &/01 Initials:
© 2001-2007 Online Documents, ine. Page 2 of 4 F3t87RLU 0705

e




1109512131 Page: 17 of 18

UNOEFICIAL COPY

LOAN #: 1102EM004989
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

It aft or any Fart of the Property or any Interest in the Property is sold or
tranisierred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrumie;it, However, this option shall not be exercised by Lender if suc
exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of
acceleration, Tae notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sezired by this Security Instrument. If Borrower fails to pay
these sums prior to ‘the-expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrowar's initial fixed iriterest rate changes to an adjustable interest rate
under the terms stated in Section A #bove, Uniform Covenant 18 of the Security
Instrument described in Section B1 abave-shall then cease to be in effect, and the
profvil?ions of Uniform Covenant 18 of the Seeurity Instrument shall be amended to read
as foliows:

Transfer of the Property or a Beneficial \riarest in Borrower. As used in
this Section 18, “Interest in the Property” meais any legal or beneficial interest
inthe Property, including, butnotlimited o, those berefcial interests transferred
in a bond for deed, contract for deed, installment sa'és contract or escrow
agreement, the intent of which is the transfer of titie by 2orrower at a future date
to a purchaser. y

If all or any part of the Property or any Interest in the t’rooerty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Sacuri
Instrument. However, this option shall not be exercised by Lender if 'suc
exercise is prohibited by Applicable Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be submitted to Lender information required ty
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceptable to Lender. .

Tothe extent permitted by Appiicable Law, Lender may charge a reasonable
fes as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption a?reement that is acceptable to
Lenderandthatobligatesthetransfereeto keep all the promises and agresments
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made in the Note and in this Security Instrument. Borrower will continue to be

obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

'/ Lender exercises the option to require immediate paYment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notless man 30 days from the date the noticeis given in accordance with Section
15 withiivarich Borrower must pay all sums secured by this Security Instrument.
If Borrowei “aiis to pay these sums prior to the expiration of this period, Lender

may invoke ary yamedies permitted by this Security Instrument without further
notice or demaid on Borrower.

BY SIGNING BELOW, Forrower accepts and agrees to the terms and covenants
contained in this Adjustatite Pate Rider.

Geop e Ot 3,240

SEORGE omuzv Date

Clroittr Fopee 559/ 1/

CORNELIR O%A%JU Data
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