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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAMN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-sixth day of April, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc, ("MERS") as nominee for Bank of
America, N.A., successor by merger to Countrywide Bank, FSB (“Subordinated Lienholder”), with
a place of business at P.0. BOX 2026, FLINT, MI 48501-2026.

WHEREAS, MARIA GHRISOS and LUIS DARADO executed and delivered to Subordinated
Lienhclder, a Deed of TrustMorigage (the “Existing and Continuing Security Instrument”) in the
sum of $39900.00 dated 08/25/2007 , and recorded in Book Volume N/A, Page N/A, as Instrument No.
0724749045, in the records of COOK County, State of IL, as security for a loan (the “Existing and
Continuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on
the real property located at 976 W ESSEX PL, ABLINGTON REIGHTS, IL 80004-2310 and further
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described on Exhibit "A," attached.

WHEREAS, MARIA CHRISQOS and LUIS DARADO (“Borrower") executed and delivered to
Bank of America, N.A. ("Lender’}, a deed of trust/mortgage in the principal amount not 1o exceed
$325500.00, which deed of trust/mortgage (the "New Security Instrument”) is intended to be recorded
herewith in the records of COOK County, State of IL as security for a loan (the “New Loan");

WHEREAS, it is a condition precedent to cbtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefcre described,
prior and superior to the lien of the Existing and Gontinuing Loan; and

WHERCAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upontiva described property prior and superior to the lien of the Existing and Continuing Loan

Existing and Coriinuing L.oan to the lien of the New Loan; and

WHEREAS, it i to’tne mutual benefit of the parties hereto that Lender make such a loan to
Borrewer; and Subordinatin-Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon’seid land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loa,

NOW, THEREFORE, in considaration of the mutual benefits accruing to the parties hereto and
other wvaluable consideration, the receipt- and sufficiency of which consideralion is hereby
acknowledged, and in order to induce Lenaar.io‘maxe 1he loan above referred to, it is hereby declared,
understocd and agreed as follows:

(1) That the New Security Instrumeni;-2iwd any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien cr-Charge on the property therein described, prior
and superior 1o the Existing and Continuing Security-I7istiuimeant.

(2) That Lender would nat make the New Loan without this subordination agreement.

(3) That this agreement shall be the whole and only agreemictit with regard to the
subordination of the Existing and Continuing Security Instrument to the New Sacurity Instrument
and shall supersede and cancel, but only insofar as would affect the priority betwsen the security
instruments hereinbefore specifically described, any pricr agreements as to suzh subsrdination
including, but not limited to, those provisions, if any, contained in the Existing and Gontinuing
Security Instrument above mentioned, which provide for the subordination of the lien *o.-ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves {i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ii) all agreements, including but not fimited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(&) Lender making disbursements pursuant to any such agreement is under rc abligation
oF duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or parsons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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(c) It intentionally and unconditionally waives, relinquishes and subordinales the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific lcans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NCTICL: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PZREON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OETAIN A LOAN A
PORTION.OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LANE

MORTGAGE ELECTRONI-REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
America, N.A., successor by maigsr to Countrywide Bank, FSB
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF:LH”'KH;S }

COUNTY OF _~pO }

- Qn 5a4/26/2010 before me, LA {(notary) persenally appegared
- Bragaers Vice President, of MORKTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.

LD
W I/ZL ("MER3" 25 nominee for Bank of America, N.A., successor by merger ta Countrywide Bank, FSB
personally tewn. to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whosz rame(s) is/are subscribed to the within instrument and acknowledged to me that
he/sheithey exesuied the same in his/herftheir authorized capacity(ies), an that by his/herftheir
signature(s) on the itstrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrument.

WITNESS my hand and officialcen:

OFFICIAL SEAL
LISAD. AucyT

NOTARY PUBLICI"SYETE OF L1y
MY COMMISSION EXPIRES 11-20-2?:’13 3

Signature

ATTENTION NOTARY: Although the information requss:ad bziow is OPTIONAL, it could prevent
fraudulent attachment of this gertifica’a 1o another document, .
[ .
THIS GERTIFIGATE MUST BE ATTACHEDTO  Tile of Documant zpe égl bﬁ%){ VA » Vaﬁw
THE DOCGUMENT DESCRIBED AT RIGHT Number of Pages Date of Doc imes —‘9_ 0 {0
Signer(s} Other Thah Named Abave A
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SCHEDULE "“A"
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT 3, AREA 6, PHASE III, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN HUNTINGTON SQUARE
TOWNHOME CONDOMINIUM, PHASE II, AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINTUM OWNERSHIP AND PLAT OF SURVEY ATTACHED
THERETO AS EXHIBIT "A" RECORDED JANUARY 25, 1990, AS DOCUMENT
NUMBFR 90041324 AS AMENDED BY FIRST AMENDMENT TO DECLARATION OF
CONLOMINIUM RECORDED APRIL 20, 1990 AS DOCUMENT NUMBER 90181551 IN
PART Cr" LOT 2 IN HUNTINGTON SQUARE SUBDIVISION IN SECTION 18,
TOWNSHIP. 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK ZQUNTY, ILLINOIS.

PARCEL 2: EASEMeNT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER AND/ZACROSS THE LAND AS FOLLOWS: THE NORTHWESTERLY 15
FEET OF LOT "B" IN'FIRST ADDITION TO STONEBRIDGE HILL APARTMENTS,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS
GRANTED IN AGREEMENT DATET DECEMBER 20, 1974, AND RECORDED
DECEMBER 26, 1974 AS DOCUMENT NO. 22948132 MADE BY AND BETWEEN THE
EXCHANGE NATIONAL BANK OF ClILFAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 7, 1969 AND KNOWN AS TRUST NO. 22741, AND THE
EXCHANGE NATIONAI, BANK OF CHICAGD, AS TRUSTEE UNDER TRUST
AGREEMENT DATED SEPTEMBER 14, 1961(AND KNOWN AS TRUST NO. 14014,
IN COOK COUNTY, ILLINOIS.

PID 03182000131028




