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MORTGAGE

MIN 106020071034821269

DEFINITIONS

Words used in multiple sections of this document are defined Uelow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardmg the usage of ‘words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ March 25,2011 R
together with all Riders to this document.
(B) "Borrower" is Beth A Cammiso, AN UNMARRIED WOMAN

Botrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Merrill Lynch Credit Corporation

Lender is & Corporation
organized and existing under the laws of Delaware
Lender' s address is 5201 Gate Parkway, Jacksonville, FL. 32256 .

(E) "Note™ means the promissory note signed by Borrower and dated March 23, 2011

The Note st:tes that Borrower owes Lender : .

Two Heacre Fifty-Four Thousand Three Hundred Dollars and Zero Cents “Dollars
(U.S.5254,32 0,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (0 rav the debt in full not later than April 01, 2041 . ,

(F) "Property" riears the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the ¢ebt Lvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al. srme due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowrr Frheck box as applicable]:

Adjustable Rate Rider Condomiium Rider Second Home Rider
Balloon Rider .L__] Planne { Unit Development Rider 1-4 Family Rider
VA Rider Biweekly Faynent Rider Other(s) [specify]

{I) "Applicable Law" means all controlling appiicab’c J=deral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ ‘aezas all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a ron'ominium association, homeowners
association or similar organization. .

(K) "Electronic Funds Transfer" means any transfer of funds, othe tiian a transaction originated by
check, draft, or similar peper instrument, which is initiated through an ¢';cuonic terminal, telephonic
instrument, compuiter, or magnetic tape so as to order, instruct, or authorize 4 finer.cial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale Lz alers, sutomated teller
machine transactions, transfers initiated by telephone, wire transfers, and avturiated clearinghouse
transfers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, o 1rocseds paid
by any third party (other than insurence proceeds paid under the coverages described in Section ) fr: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part.of Gie
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (v, ‘ne
value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
{o a "ﬁ%ﬂﬁ&gepl;ted mortgage loan" even if the Loan does not qualify as a "federally related mortgage
0an” under .
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Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whether or
1ot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (§) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby ‘mortgage, grant and
convey to MERS (solely as nominee for Lender and Lendér's successors and assigns) and
. 4o the ‘successors and assigns of MERS, the following described property located in the

County {Type of Recording Jurisdiction]
of COOK . [Name of Recording Jurisdiction]:
Parcel ID Number: which curreatly has the address of
4 Lindsay Ct [Street]
LEMONT {City], Ifliois | 60439 [Zip Code]
{"Propesty Address"):

TOGETHER WITH all the improvements now or heseafter erected ot-tos property, and ell
casements, appurtenances, and fixtures now or hereafier a part of the property. AV r=nlacements and
additions shall also be covered by this Security Jostrument.” All of the foregoing is "eferred to in this
Security Instrument as the "Property.® Borrower understands and agrees that MERS hold: ¢y legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply widh iw or
custom, MERS (as, nominee for Lender and Lender's successors and assigns) has the right: to e.cercioe mmy
or all of those interests, including, but not Jimited to, the right to foreciose and sell the Property; und w0
take any action required of Lender including, but not limited to, releasing and canceling this Secariev
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shell be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such othe: lovation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may thnanypaymauorpartialpaymemifthepaymexﬂorpaxtialpaymemsareinsufﬁciemw
bring the Loar current. Lender may accept any payment of partial payment insufficient to bring the Loan
current, without wiiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the furz, but Lender is not obligated to apply such payments at the time such payments are
accepted, If each Pecioui Payment is pplied as of its scheduled due date, then Lender need not pay
interest on unapplied fuids L snder may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrowrr Soes not do so within a reasonable period of time, Lender shall either apply
such funds or retum them to Borruveer. If not applied earlier, such funds will be applied to the outstanding
principai balance under the Note fuviicdiately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against-Linder shall relieve Borrower from making payments due under
the Note and this Security Instrument o. performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procecds. Fucept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall b2 applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anty other anovafs due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late chargs due, the payment may be eupled to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Len<Gr may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the ex_ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied & tue full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to princimal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Fay ments.

3, Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymercs ais due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of anirwue qoe
for: (1) taxes and assessments and other items which can attain priority over this Security Instrumeat &8 9.
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()
premiums for any and al] insurance required by Lender under Section 5; and (d) Mortgage Insuranco
premiums, if any, or any sums payabie by Borrower to Lender in Lie of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeuts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Punds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
7103482126
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amountt and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lwdermayrevokeﬂiewaiverastoanyoralll:‘.scrowlwmsatanyﬁmebyanoﬁugivenin
accordarioe © th Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, trat are then required under this Section 3, :

Lender nav, #* any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply

the Funds at the (im. svecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ¢xnaditures of future Escrow Items or otherwise in accordance with Applicable
l.aw' - . . .
The Funds shall be held iz an institition whose deposits are insured by a federal agency,
instrumentality, or entity (inchuding { “ader, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shail-apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, . annually
analyzing the escrow account, or verifying (ne Zscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to niaks s:ch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on *.;5 Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and L-uiger can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. -

If there is a surplus of Funds held in escrow, as defin:d xnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If thers is's shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wili RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow, as defin.d uner RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender 1.2 #:iount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pay mev.ts.

Upon payment in full of all sums secured by this Security Instrument, Lender sh#’s promptly refund
to Borrower any Funds held by Lender. :

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fines, vu) impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold pryments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ;£ cav. 0

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secuor 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument umies
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agresment; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which int Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only wntil such proceedings
are concluded; or (¢} secures from the holder of the lien an agresment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the liee or take one or
more of the actions st forth above in this Section 4. ,

Lender may require Borrower 1o pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term *extended coverage,” and any
othes hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insureace shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reyvizes. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. Thé insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaporove Borfower's choice, which right shall not be exercised unregsonably. Lender may
require Borrowe: to pay, in connection with this Loan, cither: (a) @ onc-time charge for flood zone
determination, certif cution and tracking services; or (b) a one-time charge for flood zone determination
and certification services avd subsequent charges each time remappings or similar changes ocour which
reasonsbly might affect sucl, Astermination or certification. Borrower shall also be responsible for the
payment of any fees imposed bv-the Federal Emergency Mansgement Agency in connection with the
review of any flood 2one determins%io\. vesulting from an objection by Borrower.

If Borrower fails to maintain eny <7 the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boriower's expense. Lender is under no obligation to purchese any
particular type or amount of coverage. Thesefire, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propesty, or the contents of the Property, against any risk,
hazard or lisbility and might provide greater of le-csr coverage than wes previously in effect. Borrower
acknowledges that the cost of the insurance coversge s5 chiained might significantly exceed the cost of
insurance that Borrower could havé obtained. Any amo wts disbursed by Lender under this Section 5 shall
- become additional debt of Borrower secured by this Security Ir strument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be pryabls, with such interest, upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage Ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal have the right tc holc the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all 1oceiis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nol other wiv. required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standar< mritgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower other vise agree
in writing, any instrance proceeds, whether or not the underlying insurance was required by Leader, 2l
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasibite il
Lender's security is not lessened. During such repair and restoration period, Lender shall have the righs *o
hold such insurance proceeds until Lender has had an oppoitunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeat or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relatsd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the- notice is given. In either event, or if Lender acquires the Property under
Section 22 of otherwise, Borrower hereby essigns to Lender {a) Borrower's rights to any insurance
proceeds ir-an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any o of Borrower's rights (other than the right to any refund of uncamed premiums paid by
Borrower) vridér all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of th P-onerty. Lender may use the insurance proceeds eithes to repair or restore the Property or
to pay amounts . paiJ under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Drrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afar the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prineina residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyozd Twrrower's control. , ‘

7. Preservation, Maintenance apZ Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propety, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resians, in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferioratirg ¢r Aecreasing in valus due to its condition. Unless it is
determined pursuant to Section $ that repair or roicration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avcid frider deserioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property on'y if Lender has released proceeds for such
" purposes. Lender may disburse proceeds for the repairs and reciorzsion in a single payment or in a series of
progress payments as the work is completed. If the insurance 0, roni'emnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borruw.r 5 obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspectiins <f the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on th> Pruperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying suce reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in defeult if, during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower ‘o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statemonits to Lender
(or failed to provide Lender with material information) in connection with the Loan  nvisterial

representations inciude, but are not limited to, representations concerning Borrower's occuparcy. of the

Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. '
(&) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thesc
is a Jegal proceeding that might significantly affect Lendes's imterest in the Property and/ot rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburser,ent and shall be paysble, with such interest, upon notice from Lender to Borrower requesting

ent.

paymlf this Sesuity Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the
- lease. If Borrowic 2oquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tr (e perger in writing,

10. Mortgage Lus.rmnce. If Lender required Mortgage Insurance as a condition of making the Loan,
Bocrower shall pay the preriams required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance cive.ags required by Lender ceases to be available from the mortgage insurer that
previously provided such insurancz and Borrower was required to make separately designated payments
toward the premjums for Mor gase Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to'the Mortgage Insurance previously in effect, at & cost substantially
equivalent 1o the cost to Borrower of ‘e Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If snhstantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay t Lzader the amount of the separately designated payments that
were due when the insurance coverage ceaser: to b in effect. Lender will accept, usc and retain these

ents as a nonTefundable loss reserve in zo-of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Lan je-vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on s «h luss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amigmt and for the period that Lender requires)
provided by an insurer selected by Lender again becomes-available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortyac: Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borfower way required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shill pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refin“iole loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agr éemont between Borrower and
Lender providing for such termination or until termination is required by Apnlice¥ie Law. Nothinig in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the 23v'e.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan &s agreed. Borrowes is not a pari; -+ the Morigage
Insurance.

* Mortgage insurers evaluate their total risk on all such insurance in force from time > )ime, and may
‘enter into agreements with other parties that share or modify their risk, or reduce losses. These igrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parier; to
these agreements. Thest agrecments may require the mortgage insurer to make payments using any 0" o€
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgap=
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insures, any reinsurer,
any other entity, or any sffiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 25) a portion of Borrower's payments for Mortgege Insuranct, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prdvidesmatanaﬁilimofLendertakesashareoflheinsurer‘sriskinexchangeforashmofthc
premiums paid to the insurer, the arrangement is often termed *captive reinsurance.” Further:

y such agreements will not affect the amounts that Borrower bas agreed to pay for
M Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ref und.
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(%) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain caneellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive 8
refund of sny Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. _

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propaty. if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such r<pair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untllLenderhsv»mdanoppommitytoinspwtsuchﬁopertywenstmtheworkhasbemcomplctedto
Lender's satistactiun, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resim=ieu-in a single disbursement or in a series of progress payments as the work is
completed. Unless an agce>ment is mads in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Loder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, It th.e zastoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the exc-s3, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. '

In the event of & fotal taking, Cestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums su=re< by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructica, /r 'oss in value of the Property in which the fair market
value of the Property immediately before the pariizl taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tlis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reducea v e amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amouni.<( ‘e sums secured ‘immediately before the
partial taking, destruction, or loss in value divided by (0} o~ fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Avy halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of “ne Property in which the fair market
value of the Property immediately before the partial taking, destructir=, of loss in value is less than the
amount of the sums secured immediately before the partial taking, destrucaon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds sheli be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenacr to-Borrower that the
Opposing Party (es defined in the next sentence) offers to make an award to setile 8 Cfeim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, L:nde-.is suthorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Piopaaty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the iard party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right ¢f acton in
regard to Miscellaneous Proceeds. :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lended’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action of procecding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc aftributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

T103482126
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requifed to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or

Successors in Interest of Bomowet or in amouats less than the amount then due, shall not be a waiver of or .

preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agres thrt Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Gocurity Instrument but does not execute the Note (8 "co-signer*): (a) is co-signing this
Security Instrunet only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Se<uriiy, Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (o) a=2es that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommouatiore with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bencfit- v-ider this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemen's of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors and =ssizns of Lender.

14. Loan Charges. Lender may chaige starrower fees for services performed in connection with
Borrower's default, for the purpose of protectng Londer's interest in the Property and rights under this
Security Instrument, including, but not limited to, a.wrmeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority {n this Security Instrument to charge a specific
fes to Borrower shall not ba construed as a prohibition (n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrumen? or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charpes, and that law is finally interpreted so
that the interest or other Ioan charges collected or to be collecicd i+ connection with the Loan exceed the
permitted limits, then: (2) any such toan charge shall be reduced b; 1!+ amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from. Brrrnwer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tizis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refun 1 reduces principal, the
reduction will be treated as a partial prepayment without any prepaymes: charge (whether or not a
prepeyment charge is provided for under the Note). Borrower's acceptance of 2 such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower g nave arising out

of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection with this Secun'y Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shaii oc desmed to
have been given to Borrower when mailed by first class mail or when actaally delivered to Forro ver's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Buirowar
unless Applicable Law expressly requires otherwise. The notice -address shall be the Property Adeies,
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptl;
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

7103482126
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
. the event that any provision or clause of this Security Instrument or the Nots conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotrespodiny; neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the p*ral and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any acuor.

17, Borru=e~ "z Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transies of ihe Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propurty * means any legal or beneficial interest in the Propesty, including, but not limited
to, those beneficial inteiest, ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al! or any part of the Prors:ty or any Interest in the Property is sold o transfersed (or if Borrower
is not & natural person and a beuefi.i-l interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howeves, this option sha't no. be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lendur p=!l give Borrowes notice of acceleration. The notice shall
provide a period of not less then 30 days fron: th. Zate the notice is given in accordance with Section 15
within which Borrower must pay all sums securca vy this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Levex may invoke any remedies permitted by this
Security Instrument without further notice or demand oi: Borrower.

19. Borrower's Right to Reinstate Affer Accelerativn, If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this S+curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proper.y pusuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Lew- might specify for dxe termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Iustor=ent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under uns Secy:ity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenints c. sgreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiwes #o, reasonable attorneys'
foes, property inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender's
fnterest in the Property and rights under this Security Instrument; and (d) takes suck action s Lender may
reasonsbly require to assure that Lender's interest in the Property and rights wder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otheswise provided under Applicable Lew. Lender may require thay Sorroveer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by .ender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, proviues oy
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentaly <
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ar.d
obligations secured hersby shall remain fully effective as if no acceleration had cccurred. However, this
right to reinstate shall not apply in the case of acotleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity. (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender mey commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the ather party's actions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason o, thys Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given Ji-compliance with the requirements of Section 15} of such alleged breach and afforded the
other party harets a reasonable period after the giving of such notice to take corrective action. If
Applicable Law ,rovides a time period which must clapse before certain action can be taken, that time
period will be deema 20 be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to cure given . Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectics-13 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section %u. ‘

21. Hazardous Substamces. %s used in this Section 21: (a) *Hazardous Substances® are those
substances defined as toxic or hazardovs sutstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenc,-o%icr flammable or toxic petroleur products, toxic pesticides
and herbicides, volatile solvents, materials coutining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws and 7 ws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectiots; (c)-"Fnvironmental Cleanup® inchudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an *Environmental
Condifion® meens a condition that can cause, contribu(e tu, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or it th: Property. Borrower shall not do,
nor allow anycne else to do, anything affecting the Property (a) that is in viziation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to th: presrace, use, or release of a
" Hazardous Substance, creates a condition that adversely affects the value of the Froperty. The preceding
two sentences shall not apply to the presence, use, or storage on the Property ¢{ sriall quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal recic ential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consume products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demara, awsuit
or other action by any governmentat or regulatory agency or private party involving the Propery i any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (u) ary
Environmentsl Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coveaant or agreement in this Security Justrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the sction required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default op uv before the date specified in the notice may result in acceleration of the sums secured by
this Secunsy instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrém Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioceling the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. (f 7o+ default is not cured on or before the date specified in the notice, Lender at its
option may reguirc 1umediate payment in full of all sums secured by this Security Instrument
without further demand »ad may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect #f zxpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, rezsonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sumiz secured by this Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only f e fee is paid to a third party for services rendered and the
chatging of the fee is permitted under Applicab’e Law:

24. Waiver of Homestead. In sccordance witn Illiziois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead ¢..emption laws.

25. Placement of Collateral Protection Insurance. Unlcss Sotrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with ier.der, Lender may purchase insurance
at Borrowes's expense t0 protect Lender’ s interests in Borrower's col'ate’al. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchiscs mav not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing J.ender with evidence that
Borrower has obtained insursnce as required by Borrower's and Lender's agreen &t 'f Lender purchases
insurance for the coliateral, Borrower will be responsible for the costs of that insura.ce mcluding interest
and eny other charges Lender may impose in connection with the placement of the irsurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance inay be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than ‘e ¢st of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and oov_enants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Geal

-Borrowr.

(Seal)

-Bomower

(Seal)

7103482126

Bl (s s

Beih A Cammiso : -Borrower

(Seal)
_m“cgf

(S¢al)

-Bormower

£ (Seal)

-Borrower

< (Seal)

B rrower
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STATE OF ILLINOIS, COOK i Contyu.
. aNoteryPnbllcmandfornidcmmtymd

MMWMMU%

" OFFICIAL SEAL |
CHRISTINE M. WALSH

NOTARY PUBLIC, STATE OF ILLINOIS §
MISSION EXPIRES 8-7-2012
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Publisbed In The Wall Street Journaly- Rate Caps)

THIS FI./F/ADJUSTABLE RATE RIDER is made this  23rd  day of March, 2011
' “and is Incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the " Security Instrument®) of the same date given
by the undersigned (*Forrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to Merrill Lyncu .r-dit Corporation :

(*Lender) of the same date 2:d Sovering the property described in the Security Instrument
and located at: 4 Lindsay Ct, Lemon’, i1, 60439 :

[#roerty Address]

THE NOTE PROVIDES FOR A CHAWGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST PATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUSTABLE 'NTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 30 RROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverianis and agreements made in the
Security Instrument, Borrower and Lender further covenant ar.d sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4875%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rats, +s follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate 1 will pay will change to an adjustable Interest ra‘c on the
first day of Apri, 2021 , and the adjustable interest rate | will pay may c'&nge

on that day every 12th month thereafter, The date 'on which my initial fixed interesi ras
changes to an adjustable interest rate, and each date on which my adjustable interest ratz
could changs, is called a "Change Date.”

7103482126
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(B) The Index

Begir:ing with the first Change Date, my adjustable interest rate will be based on an
Index. ~1he "Index" is the average of interbank offered rates for one-year U.S.
dollar-denoriinated deposits in the London market (*LIBOR’), as published in The Wall Streel
Joumal. The'must recent Index figure available as of the date 45 days before each Change
Date is called %2 * Current Index.” ' ‘

If the Index is no Innger available, the Note Holder will choose a new index that is based
upon comparable infc:msiion. The Noté Holder will give me notice of this choice.

(C) Calculation of Churgzes .
Before each Change Date,-the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five / Hundredts percentage points

{ 2.250%) to the Surrent Index. The Note Holder will then round the result
of this addition to the nearest one.eighth of one percentage point (0.125%). Subject to the
limits stated In Section 4(D) below, tnls rcunded amount will be my new interast rate until the
next Change Date.

The Note Hoider will then determine tha-amount of the monthly payment thal would be
sufficient to repas the unpaid principal that'i am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in sutstantially equal payments. The result of
this calculation will be the new amount of my moathly oayment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first.Change Date will not be greater than
9.88% or less than 2.150%. Thereatter, my adjustable

interest rate will never be increased or decreased on any sing)2 Change Date by more than
two percentage points from ‘the rate of Interest | have besr. paying for the preceding 12
months. My interest rate will never be greater than 9.875%.

(E) Effective Date of Changes _

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly pa¥ment be%inning on the first monthly payment ouf oFler the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder wili deliver or mafl to me a notice of any changes in my initiz! fixed
interest rate to an adjustable interest rate and of any changes in my adjustable intwrest rate
before the effective date of any change. The notice will inciude the amount of my wari
payment, any information required by to be given to me and also the title and telephun
number of & person who will answer any question | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ,

1. Until Borrower's Initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Bensficial Interest in Borrower. As used in this
Section 18, "interest in the Property™ means any legal or beneficial interest in the
Property, including, but not timited to, those beneficial interests transferred in a

7103482126
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

urLagt of.
P 1 e or any part of the Property or any Interest in the Property is sold or

transfome2. {or (f Borrower is not a natural person and a beneficial interest in

Borrower iv =old or transferred) without Lender’'s prior written consent, Lender may

require im~.iec.ate payment in full of all sums secured by this Security instrument.

However, this cotion shall not be exercised by Lender if such exercise is prohibited

by Applicable Law. ' :

f Lender evarcises this option, Lender shall give Borrower notice of
acceleration. The nosze shall provide a period of not less than 30 days from the date

the notice is given in aczoidance with Section 15 within which Borrower must pay

all sums secured by thiz-Se.urity Instrument. If Borrower falls to ray these sums

prior to the expiration of tiis paciad, Lender may invoke any remedies permitted by

this Security Instrument withoit fu.ther notice or demand on Borrower. _

2. When Borrower's initlal fixeu-ir%evest rate changes to an adjustabie interest rate under
the terms stated in Section A above. i'niform Covenant 18 of the Security Instrument
described in Section B1 above shall then ceus~ to be in effect, and the provisions of Uniform
Covenant 18 of the Security instrument sha!!’ e amended to read as follows:

* Transfer of the Property or a Benevicle' unterest in Bormower. As used in this

Section 18, “Interest in the Property* meeai's any legal or beneficial interest in the

Property, including, but not limited to, those bertisial interests transferred in a bond

for deed, contract for deed, installment sales curiract or escrow agreement, the

intent of which is the transfer of title by Borrower ot 4 future date to a purchaser.

if all or any part of the Propesty or any Interest in the Froperty Is sold or
transferred (or if Borrower is not a natural person ani-a benefici interest in
Borrower is sold or transferred) without Lender's prior written corsent, Lender may
require immediate payment in full of all sums secured by this Securty Instrument.
How ever, this option shall not be exercised by Lender if such exariiss is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Burower causes
to be submitted to Lender information required by Lender to evaluaie '« intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement inAnis
Security Instrument is acceptable to Lender. - ‘

To the extent permitted by Applicabie Law, Lender may charge a reasonabie 1er.
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any
E.onr‘r?g:ﬁ:r permitted by this Security Instrument without further notice or demand on
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixnd/Adjustable Rate Rider.
| _QM_MM_ (Seal) (Seal)
Bath A Camm 0 -Borrower -Borrow er
~ (Seal) (Sead)
-Borrow er -Bortow er
{Sea {Seal)
Borrow er -Borrow ar
(Seal) . £ (Seal)
-Borrower =-Bormow &
TIO3482126
MULTISTATE FAIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - SingFa Family -
orm 3707 6/01
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' FIDELITY NATIONAL TITLE INSURANCE COMPANY

600 S. WASHINGTON #201, NAPERVILLE, ILLINOIS 60540
PHONE: (630) 416-4250

FAX: (630) 416-4253

ORDER NUMBER:2010 013013728 SCF
STREET ADDRESS: 4 LINDSAY CT
CITY: LEMONT COUNTY: COOK COUNTY

TAX NUMBER: 22-21-303-042-0000

LEGAL DESCRIPTION:
LOT 42 IN MC CARTHY POINTE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST

1/4 OF SECTION.21 AND PART OF THE NORTHWEST 1/4 OF SECTION 28, ALL IN TOWNSHIP 37
NORTH, RANGE .11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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