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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defized below and other waords are defiric i in 3ections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wards used in this document are also provided in Section 17

(A) "Security Instrument" means this document, which is dated MARCH 31 . 2011 . toget'ier w'th all Riders to
this docisment,
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(B} "Borrower" is

ROSEMARY A KEZON, AND NATALIE KEZON, JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C} "Lender" is

BANK OF AMERICA, N.a.

Lendiris a naTroNar ASSOCIATION

organte.dand existing under the laws of THE UNTTED STATES

Lender's ad-soss is

102 Sourh/T ‘von Streec, Charlotte, No 28255

Lender is the 4 10rt zagee under this Security Insirument,

D) "Note" meais s promissory note signed by Borrower and dated MARCH 31, 2011 - The Nate states that
Borrower owes Lenger

TWO HUNDRED SEVEN[Y THOUSAND FOUR HUNDRED ang 00/100

Dollars (LS. § 270, 400. 00 Y. plus interest. Borrower has promised o pay this debt in regular Periodic Payments and
1o pay the debt in full not later thaj, MAY 01, 2041 .

{E) "Property™ means the Property that s dexeribed below under the heading “Transfer of Rights in the Property.”

(F) "Loan" means the deby evidenced . the Note, plus interest, any prepayment charges and late charges due under the Note,
&nd all sums due under this Security Instrumer, Plis interest.

{G) "Riders" means alj Riders to this Security/ins'rument fhat are executed by Borrower. The fallowing Riders are to he
executed by Borrower [check hox as applicable):

[J Adjustable Rate Rider ] Condominiu'a Rigor I Second Home Rider
Balloon Rider L] Planned Uniy Develznment Rider di4F amily Rider
[J VA Rider [} Biwecekly Paymelit Rider [3 Other(s) [specify]

(H) "Applicable Law" means ail conirolling applicahle federal, stzle wnd local statutes. regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicab.e final, non-appealable judicial opinions,

()] "Cummunity Association Dues, Fees, and Assessments” means all ques, fees assessments and other charges that are
imposed an Borrower or the Property by a condominium association, homeowners ass( clation zr simitar organization,

(J)  "Electronic Funds Transfer" means any transfer of funds, other than 4 transactior’ orizinated by check, drafi, or similar
paper instrument. whick is initiated through an electronic terminal, telephonic instrument, (con, MIEL, OF magnetic (ape sq as {g
order, insiruct, or authorize 3 financial institution o debit or credit an accoumy, Such term inclues, ku i not limited to, point-of-
sale transfers, automateq teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghause
transfers. '

(K) "Escrow ltems" mieans those items that are described in Section 3.

(L) "Miscellanegus Proceeds” means any compensation, settlement, award of damages. or proceeds paid by ary third party
{other than insurance proceeds paid under the coverages described In Section 3) for: (i) damage to, or destructionor, 2z Troperty;
{ii) condemnation or other taking of all or Ay part of ihe Property: (iii) conveyance in lieu of corderanation;
or {iv) misrepresentations of, or omissions as 1o, the value andior condition of the Property.

(M) "Martgage [nsurance” means insurance protecting Lender against the flonpayment of, or defauli on, the Loan,

(N} "Periodic Payment" means ihe regularly scheduled amount dye for (i) principal and interest under the Note, plus (fiy2ny
amounis under Section 3 of this Sectrity Instrument,

(0} "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 CF.R. Part 3300), as they might be amended from time (o time, or any additional or SUCCessor
legislation or regulation that governs the same subject matler. As used jn this Security tostument, "RESPA" refers to all
fequirements and restrictions that are imposed in regard ta a "federally related mortgage loan" even if the Loan does nof qualify as
4 "federally related morigage loan” under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrymen.

ILLINOIS--Sirgle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security [nstryment secures i Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, prant and convey to Lender and Lender's successors and assigns, the following
described praperty located in the
COUNTY of COoK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT va» ATTACHED HERETC AND MADE A PART HEREOF .

Parcel ID Number: 033419 €013000) which currently has the address of
717N PINE ST + MOUNT PROSPECT
[Streel/CityI
Nlinois 60056-2080 ("Property Address");
IZip Code|

TOGETHER WITH alf the {mprovements now or her afier erecled on the property, and all ¢asements, appurtenances, and
fixtures now or hereafier 2 part of the property, Afl teplacement ani’ additions shall also be covered by this Security Instrument,
All of the faregoing is referred to in (his Security Instriment as the “Criperty.”

BORROWER COVENANTS that Borrower js lawtully seised G2 e cotare herehy conveyed and has the Tight to morigage,
grant and convey the Property and that the Property is unencumbered, excep? fr encumbrances of record, Borrower warrants and
will defend generally the title tg the Property against all claims and demands. ubect to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiLal yse and non-uniform covenants with limited
variations by jurisdiction (o consliiute a uniform security instrument cavering real prorerty.

UNIFORM COVENANTS. Borrower and Lender covenang and agree as fallows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, ang interest on, the debl evidenced by the Nate and any prepayment charges Gd-loie charges due under the
Note.  Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dye uncer th=Note and this Security
Instrument shall be made in U.S. currency, However, if any check or other instrument received by Leadr as payment under the
Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent Jayinints due under
the Note and this Security Instrument he niade i one or more of the following forms, as selecte) 4y Lender:
{a) cash; (b) Inoney order; (c) certified check, hank check, treasurer's check or cashier's check, provideqd any such <ners is drawn
upon an institution whose deposits are insured hy a federal agency, instrumentality, o entity; or {d} Electronic Funds 5 Eisfar,

Payments are deemed received by Lender when received at the location designated in the Nole or at such other I( cation as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender Tay return any payment or [aii.l
payment i’ the payment or partial payments are insufficient o bring the Loan current, Lender may accept any payvment or partial
payment insufficient to bring the Loan curren, without waiver of any rights hereunder or prejudice to its righis to refuse such
payment or partial payments in the future, but Lender is not obligated 1o apply such payments at the fime such payments are
accepted. If each Periodic Payment is applied as of iis scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unti] Borrower makes payment o bring the Loan current. [ Borrower does not do sg
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. [f not applied earlier, such
funds will be applied to the outstanding principal balance under the Note Immediately prior to foreclosure, No offset or claim
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Mortgage-IL
1006--1L {05/8) Page 3 of 12




1109731030 Page: 5 of 14

UNOFFICIAL COPY

DOC ID #: 00023467426303011
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

% Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal due under the
Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amournts shall be applied first to late charges. second fo any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may hbe applied 1o the delinquent payment and the late charge.
[f mrethan one Periodic Payment is outstanding, Leader may apply any payment received from Borrower 10 the repayment of the
Périods Payments if, and to the extent that, each payment can be paid in full. To the extent (hat any excess exists after the
paymer: 1 applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntar, pre payments shall be applied first to any prepayment charges and then as described in the Note,

Any aprlication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpond thedredate, or change the amount, of the Periodic Payments.

3. Fund. fo: Escrow [tems. Borrower shall pay to Lender an the day Periodic Payments are due under the Note, until the
Note is paid in full « s (the "Funds") to provide for payment of amounts due for: {a} taxes and assessments and other items
which can attain priorily gver.this Security Instrument as a lien or encurmbrance on the Propesty; (b) leasehold payments or ground
rents on the Property, i any; {c] premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or‘any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisiois o7 Section 10. These items are called "Escrow Items.” At originatien or at any time during the
term of the Loan, Lender may requins inat Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. boriower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Esergv-items. Lender miay waive Borrower's obligatien to pay to Lender Funds for any
or all Escrow Ttems at any time.  Any such veaiver<nay only be in writing. In the event of such waiver, Borrower shall pay
direcily, when and where payable, the amounts due1r any Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts exiiencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to povide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument. as the piwace ‘rovenant and agreement” is wsed in Section 9. If Borrower is
abligated 1o pay Escrow Trems directly. pursuant to a waiver, and rirower fails to pay the amount due for an Escrow [tem, Lender
may exercise its rights under Section 9 and pay such amount arid Porrower shall then be obligated under Section 9 to repay 10
Lender any such amount. Lender may revoke the waiver as to any orall Fscrow Items at any (ime by a notice given in accordance
with Section 15 and, upon such revacation, Borrower shall pay to Lender al! Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sutficient *o"yermit Lender to apply the Funds at the time
specified under RESPA, and {b] not to exceed the maximuwm amount a lender car requlre snder RESPA. Lender shall estimate the
amotnt of Funds due on the hasis of current data and reasonable estimates of expeswiiires of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held In an instisution whose deposits are insured by a federal agenny, ipsaumentality, or entity (including
Lencler, if Lender is an institution whose deposits are so insured) or in any Federal Home Zyau Fank, Lender shall apply the
Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not chavge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unless.Tonder pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made 1n writing or Applicable
Law requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any interest ar e aings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender sha’!’ give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for tlie excess funds
in accordance with RESPA. 1f thete is a shortage of Funds held in escrow, as defined under RESPA. Lender shall notify Be rrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Family--Fannie MaefFreddic Mac UNIFORM INSTRUMENT Form 3014 1401
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4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can aftain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Comununity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
perferming such agreement; {b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this S€curity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Secusit, Instrument, Lender may give Borrower a notice identifying the Lien. Within 10 days of the date on which that notice is
piven, Toirower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lerder may require Borower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in Coriiection with this Loan.

5, \iogertynsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by Lrevnezards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and fleGds or which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and or ihe periods that Lender requires. What Lender requires pursuant to the preceding senences can change
during the term of the':dan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right
to disapprove Barrower's cheice, bwhich right shall not be exercised unreasonably. Lender may require Borower to pay. in
connection with this Loan, eiiier () & ane-time charge for flood zone determination, certification and tracking services; or
(b) a one-time charge for flood zone Acémination and certification services and subsequent charges each time remappings or
similar changes occur which reasonal'y might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the rereral Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by-Doriwwer.

If Borrower fails to maintain any of the coveripss described above, Lender may obsain insurance coverage, at Lender's option
and Borrower’s expense. Lender is under no obliga on 1o purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not pro‘cet Sorrower, Borrower's equity in the Property, or the contents of the
Property, against any risk. hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ouie’aed, might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender undes. s Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at tha Note rate from the date of disbursement and shall be payable.
with such interest, upon notice from Lender to Borrower requesting puym.n!

All insurance policies required by Lender and renewals of such paljzies shall be subject to Lender's right to disapprove such
policies, shatl include a standard morigage clause, and shall name Lender as'mziigagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requircs, Borrawer shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form (f insurance coverage, not otherwise required by
Lendler, for damage to, or destruction of, the Praperty, such policy shait include a siancird. mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenuer./Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, ary ‘usurance proceeds, whether ar not
the underlying insurance was required by Lender, shall be apptied 1o testoration or repair of the Finperty, if the restoration or
repair Is econamically feasible and Lender's security is not lessened. During such repair and restowaton period, Lender shall have
the right to hold such insurance proeeeds until Lender has had an opportunity to inspect such Property to/cnsuiz the work has been
completed (o Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Lender 11y 7shurse proceeds for
the repairs and Testoration in a single payment or in a series of progress payments as the work is completed, Uriess an-agreement is
made in writing or Applicable T.aw requires inierest to be paid on such insurance proceeds, Lender shall not‘oe/enuired to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Bolrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not erono nically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Tnsirument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, thea
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
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proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right o any refund of unearned premiurss paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds ejther to repair or restore the Property or (o pay amounts unpaid under the Note or this Security Lastrument, whether or
not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall contiaue 1o occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, 07 unless extenuating circumstances exist which are beyond Borrower's control,

"+ Preservation, Maintenance and Protection of the Property; [nspections. Borrower shall not destroy, damage or
linpai=ioe Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Propery, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
conditio’, Tnless it is detennined pursuani to Section 5 that repair or Testoration is not economicalty feasible, Borrower shall
promptly repir the Property if damaged Lo avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection'riamage 1o, or the taking of, the Property. Borrower shall be responsible for repairing or restoring the Property
only if Lender has teleased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a sciles o progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or (estore the Praperty, Borrower is not relieved of Barrower's obligation for the completion of such repair or
restoration.

Lender or its agent may 1liaks rezsonable entries upon and inspections of the Propercy. If it has reasonable cause, Lender may
inspect the interior of the impigvesaents on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reagniaile cause.

8. Borrower’s Loan Applica ion. Sorrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction b7 Sosrawer or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate infarmatien of statements to Leaderfor faited to provide Lender with material information) in connection with the
Loan. Material representations include, but are no* firiited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Enterest in the Fropr:y and Rights Under this Security [nstrument. If (a) Borrower fails
1o perform the covenants and agreements contained i this Security Instrument, (b} there is a legal praceeding that might
significantly affect Lender's interest in the Property anwe rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enfzicrinent of a fien which may attain priority over this Security
Instrument or to enforce laws or regulations), or () Borrower hax shandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest/in f.e Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and scoriany, and/or repaiving the Property. Lender's actions can
include. but are not limited to: (a) paying any sums secured by a lien-which has priority over this Security Instrument;
(b} appearing in court; and (¢) paying reasonable atiorneys' fees to protect its iawicst in the Property and/or rights under this
Security Insirument, including its secured position in a bankruptcy proceeding. ‘ecurias; the Property inciudes, but is not limited
to. entering the Property so make repairs, change lacks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned or owff. Although Lender may take action
under this Section 9, Lender does not have to da so and is not under any duty or obligation *3 doo. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Boriovrer secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement an shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold. Barrower shall comply with all the provisions of the leose. Af Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in witing,

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, ‘Bo:tower shall pay
the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance ccyerage required
by Lender ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower wa recaired to
make separately designated payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtsIn coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain ihese payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrawer any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymenls toward ihe premiums for Morigage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance. Borrower shall pay the premiuins required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Bormower and Lender providing for such termination or until termination is tequired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
doe ot repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

M ortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may enter into agreements
with otlier parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that are
satisfaciory 7o the mortgage insurer and the other party (or parties) (o these agreements. These agreemenls may require the
morlgage-tusiior fo make payments using any source of funds thal the mortgage insurer may have available {which may include
funds ebta’iiad fiom Mortgage Insurance premiums).

As a resull ol ‘hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the fpgoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
partion of Borrawer's pa ments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. If' such/_greement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insur<r, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemexts v ul not affect the amounts that Borrower has agreed te pay for Mortgage Insurance, or
uny other terms of the Loan. Such 7gicements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower tc any refund,

(b} Any such agreements will nwi Ztivct the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act u£7925. or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellat:or of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of ary Viortgage [nsurance premiums that were unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Foreiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceedz skall he applied 10 restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender's secuiitvis a0t lessened, During such repair and restoration period,
Lender shall have the right o hold such Miscellaneous Proceeds untit Lea¢-r has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided iha( sich inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in 2 s¢%es of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to b pai’ on such Miscellaneous Proceeds, Lender
shail not be required to pay Borrower any interest or earnings on such Miscellanuous Preceeds. I the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceéd=shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower, “3urh Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellan¢o's Praceeds shall he applied to the
sums secured by this Security Insteument, whether or not then due, with the excess, if any, paid to Boi-olver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair arket-alue of the Property
immediately before the partial taking, destruction, er loss in value is equal o or greater than the amoun’ of th: sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrowerziid Cender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellineaiis Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, f'&sizuction, or
loss in value divided by (b) the fair market value of the Property immediately hefore the partial taking, destructian, ~loss in
value. Any balance shall be paid (o Borrower.

In the event of a partial laking, destruction, or ioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then doe.

IF the Property is abandoned by Bortower, or if, after natice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award (o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized o collect and apply the Miscellanenus Proceeds either o restoration or repair of the
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Property of to the sums secured by this Security Instruren, whether or not then due, "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
tesult ir forfeiture of the Property of ather material impairment of Lender's interest in the Property or rights under (his Security
Tnstrument. Borrower can cure such a default and, if acceleration has gocurred, reinstate as provided in Section 19, by causing the
action cr proceeding to be dismissed with a ruling that, in Lender's judgment, prechudes Forfeiture of the Property or other material
jmpairment of Lender’s interest in the Property or rights under (s Security Instrument. The proceeds of any award or claim for
damag~s (hat are aliributable 1o the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

il Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property ghall be applied in the order provided
for in Sectaen 2,

1% mor-ower Not Released; Forbearasce By Lender Not a Waivet, Extension of the time for payment o madification
of amortizatizn o the sums secured by this Security justrument granted by Lender 0 Bostower o any Successor in Interest of
Borcower shei, ne. operale 10 release the liability of Borrower or amy Suceessors in Interest of Borrower. Lender shall not be
required 10 COMMLCE proceedings against aty Successor tn Interest of Borrower o to refuse to extend time for payment or
otherwise modify awnerazation of the sums secured by this Security Instrument by reason of any demand made by the original
Borower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without Yimitation, Lender s ccceptance of payments from third persons, entities or Successors in Interest of Borrower o in
amourts less than the amount thez-due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liakili*ys Co-signers; Successors and Assigns Bound. Borrower covenants and agrees thal
Borrower's obligations and Liability shall be joint and several. However, any Borrawer who co-signs this Security Instrument but
does not execute the Note (@ "co-signen’s: (o) is co-signing this Security Instrument only 10 mortgage. grant and convey the co-
signer's interest in the Property under th> terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Security [nstrument; and (c) agrees tial lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of 18 Secity Instrement or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any. Sucoéssor in Interest of Borrower wha assumes Borrower's abligations under this
Security Instrument in wiiting, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shail not be released from Borrower's Guligations and liahdlity under this Security Instrument uniess Lender
agrees to such release in wiiting. The covenants and ayreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendet.

14. Loan Charges. Lender may charge Borrower fees-for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rigais Gnder this Security Instrument, including, but not limited to,
attomeys' fees, property inspection and valuation fees. In regard to aty ofher fees, the absence of express authority in this Security
[nstrument lo charge a specific fee to Borrower shall not be construed ‘as-a prohibition on the charging of such (ee. Lender may
pot charge fees that are expressly prohibited by this Security Instrument of by, Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law.is finally interpreted so that the interest or
other loan charges collected or te be collected in connection with the Loan excc ed the permitted limits, then: (2} any such loan
charge shall be reduced by the amount necessary o reduce the charge to the permies Jimit; and (b) any sums already collected
from Borrower which exceeded permitted \imits will be refunded to Borrower. Lender riayf hoose to make this refund by reducing
{he principal owed under the Note or by making a direct payment to Borrower. 1f a refund ~dupss principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaymu; cuprge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will ‘constistte a waiver of any right of
action Borrower might have arising out of such avercharge.

15. Notices. All notices given by Borrawer of Lender in connection with this Security Instrumen+inust be in writing. Any
notice lo Borrower in connection with this Security Instrument shall be deemed to have been given 10 3amover. when mailed by
first class mail or when acnuatly delivered 1o Ramower's notice address if sent by other means. Notice to anv/oue-Sorrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address skall Le the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower sall promptly ety Lender of
Barrower's change of address. 1 Lender specifies a procedure for teporting Borrower's change of address, then Zor ower shall
only repart a change of address through that specified procedure. There may be only one designated notice address tiader this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security [nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property Is located. Al rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitations of Applicable Law. Applicable Law might explicidy or impticitly allow the parties to
agree by contract or it might be silent, but such silence shall nat be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Insirument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (cy the word "may"
gives sp'e discretion without any obligation to take any action.

\7. 'Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means iy Jgal or beneficial interest in the Property, including, but not limited to. those beneficial interests transferred in a bond
for deed, contrich for deed, installment sales conlract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future dats (0 2 purchaser.

If all or any rect pf the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest/ i Borrower is sold o transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all syrs secured by this Security Instrument. However, this option shatl not be exercised by Lender if such
exercise Is prohibited by Apolizable Law.

If Lender exercises this optinn, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the datt th netice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument if Borrower fails Lo pay these sums prior o the expiration of this period, Lender may invoke
any remedlies permitted by this Security Jsirtment without further notice or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Inyautent discontinued at any time prior to The earliest of: (@) five days before sale of
the Property pursuant 1o Section 22 of this Secricy, Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right ta reinstate; or (hautry of a judgment enforcing this Security Tnstrument. Those conditions are
{hat Borrower: (a) pays Lender all sums which then‘w ;11 be due under this Security Instrument and the Note as if no acceleration
had ocourred; (b) cures any defaull of any other covenants 2. agreements; (c) pays all expenses incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorn sy’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property 7id sights under shis Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's intetest 7. the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [ns.cusert, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require thal Borrower pay such rei retatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order, (¢) Cevuifitd check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon zn institution whose deposit. e insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Secr ity nstrurment and obligations secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this 1ight w reinstate shail noi apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or (i par.ial interest in the Note (together with
this Security Instrument) can be sold one of more times without prior notice to Borrower. % 551 might resuit in a change in the
entity (known as the "Loan Servicer’} that collects Perlodic Payments due under the Not7 ud tais Security Instrument and
performs other mortgage loan servicing obligations under the Note. this Security Instrument, and “pplicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is <.cange of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loar. et vicer, the address to
which payments should be made and any other information RESPA requires in conection with a notice of tranfer.of servicing. If
the Note is sold and thereater the Loan is serviced by 4 Loan Servicer other than the purchaser of the Nofe /o quorigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 2 successor Loan Sedvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individuak Litigan: or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument o that atieges that the cther party
has hreached any provision of, or any duty owed by reason of, this Security Instrument. until such Borrower or Lender has notified
the cther party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Bonower pursuant to Section 22 and the notice of
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acceleralion given to Borrower pursuant (o Section 18 shatt be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Syubstances” are those substances defined as toxic
or hazardous substances, polluiants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing ashestos ot
formaldshyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: (©) "Environmental Cleanup” includes ary response
action, remedial action, or Temoval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
conditic that can cause, contribute o, ar otherwise trigger an Environmental Cleanup.

Zcormower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or threaten to
release anv-Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property” (@) int is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which. due to the
presence, Lsg/or-release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding twr/ sep.ences shiall not apply to the presence, use, Of storagé oa the Property of small quantities of Hazardous
Substances that ars generally recognized to be appropriate 1o normal “esidential uses and to maintenance of the Property
{including, but not [imt-deto, hazardous subsiances in consumer products).

Borrower shall prortiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or Tegulatory agzacy of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threal of re eas: of any Hazardous Substance, and (¢} any condition caused hy the presence, use of release of
a Hazardous Substance which adverzely affects the vatue of the Property. If Borrower learns, or is notified by any governmental
or regulatory authority, oF any private rarty Ihat any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bomawer shall aromptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

MON-UNTFORM COVENANTS. Borrower 2id 7ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall g e notice to Borrower prior to acceleration following Barrower's breach
of any covenant or agreement in this Security Instramer< (i not prior to acceleration under Section 18 unless Applicable
Law provides etherwise). The notice shall specify: (a, the wefanlt; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the notice is given to bur ewer, by which the default must be cured; and (d) that failure
to cure the default on or hefore the date specified in the =elue may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding anc. st of the Property. The netice shail further inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence
of a cefault or any other defense of Borrower 10 acceleration and fureZiorure. 1f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paxzient in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securlty Instrumesihy judicial proceeding. Lender shall be
entitled to collect all expenses ineurred in pursuing the remedies provided in|this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Insirument, Lerder shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Selurity [nstrument, but anly if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under A4 sicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releascs andwaives all rights under and
by virtue of the fllinois homestead exemption laws.
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35, Placement of Collateral Protection Insurance. Uniless Borrawer provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in cormection with the
collatersl. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of thal insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The cos's of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
mor than the cost of insurance Borrower may be able to obiain on its own.

BY SIAMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrurnent and in
any Rider vxezated by Boreower and recorded with it.

(Seal)

ROSEMARY A. K -Borrower

: (Seal)

NATALIE KHZON -Borrower

o —— (Seal)

-Borrower

s {Seal)

-Borrower
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STATE OF {L.LINOIS, . Cot Countyss:
LA it E HBRwWE - DHCIoEAS .a Nota%Publi_c,_ in and for said county
and state do hereby certify that /P GSE 1AL Ly B KEConw Amd NATALIE KEZet/

personally known to me to be the same persons] whose name(s) subscribed to the foregoing Instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary act.
for the uses and purposes therein set forth,

Given under my hand and official seal, this 3/”’7‘ day of ZZ/MLé . @e/f

My Com/nission Expires: ) ? . ///1
Ry j/M’ A \__/..;‘__f (:

77/ e A /s ey Notary Public
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF MOUNT PROSPECT IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND
BEING DESCRIBED iN A DEED DAT':D (4/28/2005 AND RECORDED 06/06/2005 AS INSTRUMENT NUMBER
0515745047 AMONG THE LAND RECURUS OF THE COUNTY AND STATE SET FORTH ABOVE, AND
REFERENCED AS FOLLOWS:

LOT 13 IN BLOCK 2 IN RANDVIEW HIGHLANDS, BZING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 AND THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL NO. 03-34-106-013-0000

COMMONLY KNOWN AS:
711 N PINE ST, MOUNT PROSPECT, IL 60056




