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[011-{t5¢3 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined iu
Sections 3. 11, 13, I8, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided iu Section 16,

(A) "Security Instrument” means this document, which is dated 3 anuary 7, 2011

together with alt Riders to this document,

(B) "Borrower" is Michael P Emmert and Janice X Fmmeit, as tenants by the
entirety

Borrower is the mortgagor ander this Security Instrument,
{C) "Lender is ING Bank, fszb

Lender is a Federal Savings Bank
orpanized and existing under the laws of The United States of America
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Lender's address i1s 1 South Orange Street, Wilmington, DE 19861

Tender ts the mortpagee under this Seeurity Tostrument.

{1y "Note" means the promissory note signed by Borrower and datedJanvary 7, 2011

The Note states trat Borrower owes Lender one milliorn three hundred forty-zeven
thousand six hundred seventy-five and 00/100 Dollars
(U.S. $1,347,675.00 ) phus inlerest, Borvower las promised Lo pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2041 .

(¥) "Property” means the property that is deseribed below under (he heading “Transfer of Rights in the
Property.”

{F} "Lovu” means the debt evidenced by the Note, plus mierest, any prepayment charges and e charges
due under = Note, and all sums duc under this Security fnstrument, plus interest.

{G) "Riders” muans alf Riders to this Security Instrument that are executed by Borrower. The fallowing
Riders are to beexi cuted by Borrower [check box as applicable]:

lx] Adjustable Rate Ridlr || Condominium Rider .| Second Home Ruder
Halloon Rider ] Plasmed Unit Developmeni Rider L] Famity Rider
[ JvARider = Biweckly Payment Rider [] Other(s) [speeity)

(H) "Applicable Taw" means all orirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Graers fthat have the effect of law) as well as all applicable final,
nov-appeatable judicial opintons,

(1) "Community Association Dues, Fees, and Assuzsmenis™ means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium associalion. Romeownets
assoctation ar simsdar organizatior.

() "Electronic Funds Transfer” means any transfer ol funds, other than a transaction originated by
cheek, drafl, or similar paper instrument, which is initialnd Asrough an electronic terminal, telephonic
Instrament, computer, or magnetic tape so 4s to order, instruel. /s authorize & financial institution to debit
or credit an account, Such term includes, but is not himitad to. pomtiot-sale transters, antomated teller
machine transactions, transfers intated by telephone, wire tratisfers. and autormated clearinghouse
ransters,

(K) "Eserow Items" rocans those items that are described in Section 3,

(L) "Miscellancous Proceeds™ means any compensation, seilement, award o0 damages, or proceeds paid
by any third party {other than imsarance proceeds paid under the coverages deserived Jn-Section 3) for; (i)
darmage to, or destruction of, the Property; (i) condemnation or other taking of a'l or sy part of the
Property; (i) conveyance in lieu of condemnaiion; or (iv) misrepresentations of, or andserans as to. the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or tcbuit on,
the Loan,

(N} "Periodic Payment” means the regularly scheduted amount due for {i) principal and interest under the
Wote, plus (i} any amounts under Section 3 of this Security nstrament.

{0) "RESPA" means the Real Estate Scttiement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation. Regulation X (24 C.F R, Part 3500). as tey might be amended from time to
time, or any additional or successor legislation or reguialion that poverns the same subject matter, As used
i this Security Tustrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally refated morigage
loan” under RESPA,
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(P} "Successor in Inderest of Barrower" means any party that hay taken title to the DProperty, whether or
not that party has assumed Borrower's obligations under the Nate and or this Securi ty Tnstrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures 10 Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agrecmenis under
this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, erant and convey
o Lender and Tender's successors and assigns, the following described properly focated i the
County [Type of Recurding Jurisdiction]
of Cook [Name of Resording Junsdiction]:

See Attachned Exhibit A

Parcel ID Nurnber: 18-07-365-0458-0000 wlich currently has the address of
510 Woodland Avenue {Streed
Hinsdale [Crvis Mingis 66521 [T Codel

{Nl’),l.opcrly Addt‘t‘.‘h‘a’\”):

TOGETHER WITH all the improvements now or hercafter erccted o ‘he property, and all
casements, appurtenances, and fixtures now or hercaller a part of the properly. Alireplacements and
additions shall also be covered by this Sccurity Instruruent, All of the forgpoing s rmimved 1o in this
Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hereby cotveyed and has
the right to mortgage, prant and convey the Property and that the Property is unencumbered, exrept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subjeet to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis willy fimited variations by jurisdiciion to constitute a uniform security mstrument covering real
nroperty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and inlerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds tor Escrow ltems
pursuant o Section 3, Payments due under the Note and this Security Tnstrument shall be made in U.S.

Q/ﬁ z 1436748
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is returned to Lender unpaid, Tender may require that any or all subsequent payments
due under the Note and this Security Tnstrament be made n one or more of the lollowing (orms, s
sclected by Lender: (a) cash; (b} mouney order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insared by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisinns in Section 15,
Feader may return any payment or partial payment if the payment or partial payments are insufficient (o
bring the Loan current. Lender may accept any payment or partial payment insufficient 4o bring the Loan
current, without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
paymetiss i the fature, but Lender is not obligated to apply such payments at the time such payments are
accepted. T each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on untappiied funds, Tender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 17 Bprrower does not do so within a reasenable period of tme, Tender shall cither apply
sach funds or returnthenido Borrower, 1 not applicd carlier, such funds will be applied to the outstanding
principal balance under' the Note immediately prior to foreclosure. No offset or claim which Boreower
might have now or in the futere against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirurient or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Droceeds. Except as otherwise described in this Section 2, all
payments aceepied and applied by Lende: shall be applied in the following order of priority: (a) intercst
due under the Note; (b} principal due unde: the Nete, (¢) amounis due under Section 3. Such paviments
shall be applied to each Periodic Payment fn the erder in which it became due. Any remaining amounts
shafl be applied first to fute charges, second w aly otuer amounts due under this Security Tnstrument, and
then to reduce the principal balance of the Note,

i Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wavbe applicd to the delingquent payment and
the late charge. 10 more than one Periodic Payment is outstandine, Lender may apply any payment received
{rom Borrower i the repayment of the Periodic Payments if, and (ot extent that, each payment can be
paid i Ml To the extent that any excess exisis afier the payment iv.anphied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late chargés G, Volumary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note:

Any application of payments, insurance procceds, or Miscellancous Procceds.to principal due under
the Note shall not extend or postpone the duc date, or changs the amount, of the 'eliadir Tayments,

3. Funds for Escrow Ttems. Borrower shalf pay (o Tender on the day Periodic Payments ave due
under the Note, until the Note is paid in full, a sum (the "Funds") lo provide for paymen? o arnounts due
for: {a) taxes and assessments and other items which can atiain priority over this Security Bistromient as a
lien or encumbrance on the Property: (b) leaschold paymenis or ground rents on the Property; *Cany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Thsurance
premiums. if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, Thesc items are called "Escrow
Tems." At origination or at any time during the wrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assesstments shalt be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow Fems. Lender may waive Borrower's
obligation to nay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may oniy be
in writing, Tn (he event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Tender and, i Lender requires,
shall furnish ta Lender receipis cvidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Tnstrumeut, as the phrase "covenant and agreement”
1s used in Scction 9. If Borrower is obligated 1o pay Fscrow Ttems directly. pursuant 1o & waiver, and
Borrawer fails to pay the amount due for an Escrow Tiem, Lender may excrcise ity rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttlems at any time by a notice given m
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Fands s an amouot () sufficient o permit Tender to apply
the Fusids o the time specified under RESPA, and (b) nol te exceed the maximum amount a lender can
require under RESPA. Tender shall estimate the amount of Funds due on the basis of current duta and
reasonable esiiinaes of expenditures of future Escrow Tems or otherwise in accordance with Applicable
Law,

The Funds shal' oz held in an institution whose deposits are insured by a federal agency,
instrumentality. or entity fineluding Lender. if Lender i an institution whose deposits are so insured) or in
any Federal Home Loan gank Lender shall apply the Fands to pay the Escrow Ttems no later than the time
specificd under RESPA, Tende! Stall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account. or veritying the Escrow Ttems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge, Unless an agreement is made in writing
or Applicable Taw requires interest to bepaid on the Funds. Lender shall not be required 10 pay Borrower
any interest or earnings on the Funds, Borrdrier and Tender can ageee iy writing. however, that interest
shail be paid on the Funds. Lender shall give to Parrower, without charge, an annual accounting of the
Funds as required by RESPA.

T{ there is a surphus of Funds beld in escrow/ a¢ defined under RESPA. Lender shadl account 1o
Borrower for the excess funds in accordance with RESFATF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘teqaived by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordince with RESPA, but in no more than 12
monthly payments, Tf there is a defictency of Funds held in cscrow, za defined under RESPA, Lender shall
aoufy Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
ap the deficiency in accordance with RESPA. but in no more than 12 moki ¥ paymenis,

Upon payment in full of all sums secured by this Security Tnstrument; Lcnder shail promptly refund
io Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges.-fine=. and impositions
atributable to the Property which can attain priotity over this Sceurity Instrument, Hasebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessaents, if any. To
the exicnt thal these items are Escrow Trems, Borrower shall pay thom in the nwanner pravides e Section 3,

Borrawer shall promptly discharge any lien which has priority over this Security Tnstram it unless
Borrower: (a) agrees m writing to the payment of the obligation secured by the len in a manner acceptable
to Lender. but only so fang as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the fien in, fegal proceedings which in Lender's opinion operate to
prevent the enforcement of the tien while those proceedings are pending. but only until such proceedings
are concladed; or (c) sccures from the holder of the Hen an agrecment salisfactory to Lender subordinating
the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject to a lien
whicl can attain priotity over this Security Instrument, Leader may give Borrower a notice identifying the

E1436748
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4,

Lender may reguire Borrower fo pay a one-time charge for a veal estate tax verification and/or
repotting service used by Lender in conncction with this Loan,

5. Property Ensurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property msured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including. but not limited to, casthquakes and floods, for which Lender requires tnsurance.
This insurance shall be maintgined in the smounis {(including deductible levels) and for the periods that
Tender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to_disapprove Borrower's choice, which right shall not be exercised unreasorably, Tender may
require Borrewer to pay, in connection with this Loan, cither: {(a) a onc<time charge for flood zone
determinatior, certification and tracking services: or {b) a4 onestitee charge for fload zone deterrmination
and certification services and subsequent charges each tirne remappings or similar changes occur which
reasonably might @¥ect such determination or certification, Borrower shall also be responsible for the
payment of any fees‘ungosed by the Federal Emergency Management Agency in connection with the
review ol any flood vone Jetcrmination resulting from an objection by Borrower,

I Borrower fails to meintain_any of the coverages described above, Lender may obtain insurance
coverage. al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the contenis of the Property, against any visk,
hazard or lability and might provide gicies or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Anv-amounts disbursed by Tender under this Section $ shall
become additional debt of Borrower secured by thas Security Tastrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i e payable, with such fnterest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals ol such policies shall be subjcct to Lender's
right 1o disapprove such policies, shall include a standard wartgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the vigint to hold the pelicics and renewal
certificates, 17 Lender requires, Borrower shall promptly give to Letder-ali receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, f:ov otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

Tn the event of loss, Borrower shall give prompt notice Lo the insurance cavier 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrywe: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required’ by Lender, shall
e applied to restoration or repair of the Property, if the restoration or repair is ceanomicaliv foasible and
Lender's security is nat lessened. During such repair and restoration period. Lender shall have s right 1o
hold such insurance proceeds wniil Lender has had an opportunity Lo inspect such Property o enswe the
work has been completed 10 Lender's satisfaction, provided thal such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a sevics
of progress paymenis as the work is compleied. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shabl not be required to pay Borrower any
interest or ewrmings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair i3 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tostrument, whether or not then due, with

/%/,(7 E1435748

Initkals:
@-G(IL) 510102 Puge § of 15 ; " Form 3014 1/01
3 St

e



1109844008 Page: 8 of 21

UNOFFICIAL COPY

the excess, il any. paid to Borrower, Such insurance proceeds shall be applied in the arder provided Tor in
Section 2,

Il Borrower abandons the Property, Lender may file, nepotiate and settle any avatlable insurance
claim and rclated mauers, 1f Borrower does not respond within 30 days 1o a notice from Tender that the
insurance carrier has offered to settle a claim, then Tender may nepotiate and settle the claim, The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (i) Borrower's rights 10 any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such tights arc applicable o the
coverage of the Property. Lender muy use the insurarice proceeds either to repair or restore the Troperty or
1o pay cmanits unpaid under the Note or this Sceurity Tnstrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
vesidence withiiL 80 days after the execwtion of this Securily Tnstrument and shall continue to occupy the
Property as Benowa's principal residence for at least one year afier the date of occupancy, unlfess Tender
otherwise agrees - winting, which consent shall not be unreasonably withbeld, or unless cxtenuating
circumstances exist whith are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Sroperty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower-is residing in the Property, Borrower shall maintain the Property i
order to prevent the Property from leteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Scetion 5 that'trpaic or restoration is not cconomicatly feasible, Borrower shall
prompily repair the Property if damaged o avaid further deterioration or damage, 10 insurance or
condemuation proceeds are paid in connectiots with. damage 1o, or the wking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Tender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs /nd restoration in a single paymeni or in a series of
progress payments as the work is completed. If the instrance or condemmation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent wmay make reasonable eniries upon and vaspections of the Property. If it has
reasonable cause. Tender may inspeet the interior of the improvemeats o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiv e such reasonable cause.

8. Borrewer's Loan Application. Borrower shall be in default if tarig the Loan application
process, Borrower ot any persens or entities acting at the direction of Borrover or with Borrower's
xnowledge or consent gave materially false, misleading. or inaccurate informatida or statements to Lender
ior fatled w0 provide Lender with material inf: ormation) i councclion with (the Loan. Material
represeniations include, but ave not limited Lo, represeniations concerning Borrower’s eocgpancy of the
Property as Borrowet's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrawent, 1f
{a) Borrower {ails 1o perform the covenants and agreements contained in this Security Tnstrument-(b) there
i & legal proceeding that might significantly affect Tender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may atlain priotity over this Security Tnstrument or ta enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay (ot whatever is
reasonable or appropriate to protect Lender's interest n the Property and rights under this Secarity
instrument, inchuding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Troperty. Lender's actions can include, but are not Hmited to: {a} paying any sums secured by a lien
which bas priority over tiis Security Instrument; (b} appearing m court: and (c) paving reasonable
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attorneys' fees 1o protect iy interest in the Praperty and or vights under this Security instrument, mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property lo make repairs, change locks, replace or board up doots and windows, drain warer
from pipes, climinate building or other code violations or dangerous conditions, and have unlities wrned
on or off, Aithough Lender may take action under this Seetion 9, Leader does not have to do so and is not
under amy duty or obligation to do so. It is agreed that Lender incurs ne liability for not taking any or all
uctions authorized under this Section 9,

Any amounts disbursed by Tender under this Secton 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower vequesting
payment.

If this Security Instrutnent & or a leaschold, Borcower shall comply with all the provisions of the
lease, If Hovrower acquires fee tide 1o the Property, the feasehold and the fee title shall not merge unfess
Lender agrees to the merger in writing,

10. Morigoge Insarance. If Lender required Morigage Insarance as a condition of making the Loan,
Borrower shailpay the premiums required so mamtain the Morigage Tnsurance in cffect, Tf, for any reason,
ihe Maripage Tosuizace coverage required by Tender ceases o be available from the morigage insurer that
previousfy provided-sech insurance and Borrower was required to make separately designated payments
ioward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
voverage substanually enzivalent ro the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Bolrowver of the Mortgage Insurance previously in effect, from an aliernate
mottgage insurcr selected by Linder. If substantially equivalent Mortgage Insurance coverage & not
avaitable, Borrower shall continge ) pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage-ecascd to be in cffcet. Lender will accepr, use and relain dhese
payments as a npon-refundable loss reseryein ficu of Murtgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tied ie Toan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inierest or carniags on such loss reserve. Lender ¢an no longer require loss
reserve payments i Mortgage Insurance coverage (inthe ainount and for the period that Lender requires)
provided by an wsurer selected by Lender agausbocomes available, is obtained, and Lender requires
separately designated payments toward the premiums Yo/ Morigage Insurance, 1f Lender required Morigage
Insurance as a condition of nuking the Loan and Borrswéer was requiced to make separately designated
payments toward the premiuwms for Mortgage Insurance. Borrower shall pay the premiums required to
mainiain Mortgage Insurance in effect, or to provide a Lor-rafundable loss reserve, unfil Lender's
reguirement for Mortgage Insurance onds in accordance with any wrision agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any enuty that purchases tue Note) for certain lesses it
may incur if Borrower does not repay the Loan as agreed, Borrower is w2/ party to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frowm time.to time, and nuxy
enter iato agreements with other parties that share or modify their risk, or reduce losss. These agreements
tre on terms and conditions that arc safisfactory o the morrgage insurer and the other farty for parties) 1o
these agreements. These agreements may require the mortgage insurer o make payments L3ingany source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortpage
Insurunce premiums).

As a result of these agreetents, Lender, auy purchaser of the Note, another wsurer. any reinsurer,
any other cutity, or any affiliate of any of the forcgoing, may reccive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
cxchange for sharing or modifyug the mortgage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes 4 share of the insurer's risk in exchange for a share of the
premiums paid Lo the insurer, the artungement 15 oflen termed “cuplive reinsurance.” Further:

(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o any refumd.
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{b) Any such agreements will net affect the rights Borrower lias - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
way include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Tasurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premivms that were unearned af the time of such canecellution or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellzneous Proceeds are hereby
assigned to and shall be puid to Lender.

It the Property is damaged, such Miscellaneous Proczeds shall he applicd to restoration or repair of
the Property, if the restoration or repair 15 cconontcally feasible and Lender's sccurity is not fessened.
During such repair and restovation period, Tender shall have the right to hold such Miscellancous Procecds
until Lender hus bad an opportunicy w iuspect such Property to cuswre the work has been completed o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaiss and restoration m a single disbursement or in 4 series of progress payments as the work is
completed. Linluss an agreement is made in writing or Applicable Luw requires interest 1o be puid on such
Miscellancous Troeeds. Lender shall not be required to pay Borrower any inderest of carnings on such
Miscellaneous Proceads. I the restoration or repair is not ecanomically feastble or Lender's security would
be lessened, the Miseellzieous Proceeds shall he applied to the sums sceured by this Security Tnstrument,
whether or not then duc, with the excess, f any, paid o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided far in Section 2.

In the evert of a tom) fuiig, destruction, or loss in valie of the Property, the Miscellancous
Proceeds shail be applied 1o the sums-seeured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid fo Borrower,

Tn the cvent of a partial waking, destinction, or loss in value of the Property in which the fair marker
value of the Property immediately betore the partial tking, destruction, or 1oss in value is cgual tu or
greater lhan the amount of the sums secure? by this Seeurity Instrument immediately before the partial
takang, destruction, or loss in value, unless Borrewer and Lender otherwise agree i writing, the sums
secured by this Sccurity Tastrument shall be feduced by the amount of the Miscellaneous Proceeds
muluplied by the following fraction: {a) the total smount of the sums secured imunediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking. destruction, or loss'oy Vi lue, Any balance shall be paid (o Borrower.

In the event of a partiyl tuking, destruction, or foss m vt of the Property in which the fuir market
value of the Property immediately before the partial taking, desiuction, ot loss in value is less than the
amount of the sums scegred unmediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Prosteds shall be applicd to the sums
secured by Whis Security Instrument whether or not the swms are then due

If the Property i5 abundoned by Borrower, or if, after notice by Leuder to Borrower that the
Opposing Party (as defined in the nexst senience) offers to make an award (o sctile a claim for damagcs,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellancous Proceeds either (o restoration or repair of the Troperty or to the
sums secured by this Security Instrument, whether or not then due. Opposing Party” mesiecihe third party
that owes Borrower Miseellancous Proceeds or the parly against whom Borrower has a4tghi of action in
regard o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrit thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of-Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleraiion bas ocourred. reinstaie as provided in Section 19, hy causing the action or proceeding © he
dismissed with a culing that, in Leader's Judgment, precludes forfeiture of the Property or other miaterial
impatrment of Lender's interest in the Property or vights under this Security Tnstrwment, The proceeds af
any award or claim for damages that are attribuiuble to the tuparment of Lender's nterest in the Property
are hereby assigned and shalf be puid 1o Lender.

All Miscellaneous Proceeds that are not appiied to restoration or repair of the Property shall be
applied m the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

E1436748
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liubility of Horrower

oF any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against

any Successor m Interest of Borrower or to refuse 1 extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Tnferest of Borrower or in ammounts fess than the amount then due, shall not be a waiver of or
preclude the exercise af any right or remedy.

13. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and Hability shall be joint and several, However, any Borrower who
co-signs this Sccurity Tnstrument bue does not execute the Nate (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's mierest in the Property under the
icrms of s Security Insteument; (b} is not personally obligated to pay the sums sceured by this Security
Instrument; and {¢) agrees that Leader and any other Bortower can agree to extend, modify, forbear or
make any actopmindations with regard to the terms of this Security Instrument or the Note withowt the
co-signer's consnt

Subject to the wrovisions of Scction 18, any Successor in Ioterest of Borrower who assumes
Borrower's ebligations uiider this Sceurity Tnstrumient in writing, and is approved by Lender. shall obain
all of Borrower's rights ahd-bevefits under this Sccurity Instrument. Borrower shall nol be released from

Borrewer's obhigations and liab:lity under this Security Tnstrument unless Lender agrees to such release in -

writing, The covenants and ‘agveiments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucecssornand assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for scrvices performed in connection with
Borrawer's default, for the purpose of protecting Londer's interest in the Property and rights nuder this
Sceurity Tnstrument, including, but not lnhitsd vo, attorneys' fees, property inspection and valuation fees,
In regard to uny other fees. the absence of expess authority in this Security Tnstrument 1o charge a specific
fee 1o Boitower shall not be construed as a prohubiian, on the charging of such fee. Lender may not charge
fees thut are expressly protibited by this Security iasirument or by Applicable Law,

il the Loan s subject to a law which sets maxindun Ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected o to b eitlected in connection with the Lown exeeed the
permitted limus, then: () any such loan charge shall be <eduead by the amount necessary lo reduce the
charge to the permicted limit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-miake this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrow'r. IV a refund reduces principal, the
reduction will be freated as a partial prepayment without amy prepyment charge {whether or not a
prepayment charge is provided for usder the Note). Borrower's acceptaiee of any such refund made by
direet payment to Borrower will constitute a warver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with-this Security Instrument
mast be i writing. Any notice to Borrower in connection with this Security Instrumet shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually defiveaied ts Borrower's
notice address i sent by other means. Notice to any one Borrawer shall constitute notice o <1l Borrowers
naless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrawer has designated a substinute notice address by notice 10 Lender. Borrower shal promptly
notify Tender of Borcower's change of address, I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that spectiied procedure,
There may be only one designated notice address under this Sccurity Instrument &t any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by notice lo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actualiy
received by Lender, Tt any notice required by this Security Instrument is also required under Applicable
édaw, the Applicable Law requirement will satisfy the corresponding requireinent under this Security
pstrument.

E14345748

@-G(IL) {01 01.02 Page 10 of 16 Form 3014 1/01
(3]

R R Tl T SR D N TS B ' Y I P R ' . . CoL e e e e s men sea ST et b S 2V st e



L I PP I

1109844008 Page: 12 of 21

UNOFFICIAL COPY

16. Goveruing Luw; Severubility; Rules of Ceustruction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations comtained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly atlow the parties w agree by contract or it
might be silent, but such silence shall not be construed as a prohibntion against agreement by contract. In
the event that any provision of clause of this Sceurity Instrament or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect veithout the conflicting provision,

As used in this Sceurity Instrument: (3} words of the maseuline gender shall mean and include
corresponding neuter words or words of the fominine gender; (b words in the singular shall imcan and
include the plural and vice versa; and () the word “imay” gives sele discretion without any obligation to
take any action,

1772 rower's Copy. Borrower shalt be given one copy of the Note and of this Security Insorumient.

18. Transfer of the Praperty or a Beneficial Intevest in Borrower. As uscd in this Section 18,
‘Tnterest 1 the Troperty” means any legal or beneficial interest in the Property, including, but not limited
te. those benefizial interests ransferred in a bond for deed, contract for deed, instathnent sales contract or
escrow ugreement, (heintent of which 18 the transfer of title by Borrower at a fuwure date to a purchuser.

I all or any parvof Die Praperty or any Tnterest in the Property is sold or transterred (or if Borrower
1s not a natural person snv. 2-beneticial inferest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may soquire immediate payment in full of all sums scoured by this Security
Insteament. However, this eption shall not be exercised by Lender if such exercise is prohibited hy
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acecleration. The notice shall
provide « period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumy sicvred by this Security Instrument, If Borrower fals to pay
these siens prior to the expiration of this wuriod, Lender may invoke uny remedies permitted by this
Security Instrument without further notice or demardon Borrawer.

19. Borrower's Right to Reinstate Afcer Acceloration. 17 Borrower meels certain canditions,
Barrower shull have the night to have enforcement Of 2his Security Instrument discontinued at any time
prior to the catliest of: {a} five days before sale of the! Promerty pursuant to Section 22 of this Security
Enstrument; (b such other pesiod as Apphicable Law might splcity for the terminacion of Borrower's right
to reinstate; or (o) entry of a judgment enforcing this Secdrity Instrument. Those conditions are that
Borrower: (2} pays Lender all sums which then would be duc-uiader this Security Instrument and the Note
as if na acceleration had occurred; (b) cures any default of any othe| covenants or agreewents: (¢} pays all
expenses incurred in enforcing this Seowrity Instrument, including, bupst limited o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees mcurred for tieprrpose of protecting Londer's
interest in the Property and rights under this Securtly Instrument: and {d) taked @uch action as 1ender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Sccurity wnitrumeni, shall continue
anchanged unless as otherwise provided under Applicable Law. Lender may requite thie Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectéd o Lender: (1)
cash; (b) morey order; (c) certified eheck, bank check. treasurer's check or cashicr's chéell, srovided any
such check is drawn upon an institation whose deposits are insured by 2 federal agency, msirimentality or
entity; or {d} Electrosic Funds Transter. Upon reinstalement by Borrower, this Security lnstriine and
obligations sccured hereby shall remain fully effective as it no aceeleration had oceurred, However, this
right to reinstaie shatl not apply in the case of acceleration under Section 18§,

20. Sale of Note: Change of Loan Servicer: Notiee of Grievance. The Note or g partial interest in
the Note (together with this Security Instrunent) can be sold one or more times without prior notice to
Borrawer. A sale might rosult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other worigage toan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also ruight be
one o more changes of the Loan Servicer unrelated to @ sale of the Note, If there (s & change of the Loun
Servicer, Borrower will be given written notice of the chunge which will state the nume and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing, I the Note is sold and thereafller the Toan is
serviced by @ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined ro any judicial action (as cither an
individual litigant or the member of a class) that arises from the other purly’s actions pursuant o this
Sceunty Instmment or that alleges thar the other party has breached any provision of, o any duty owed by
reason of, this Secarity Tnstrument, until such Borrower or Lender has notified the other party {with such
notice given m compliance wilth the requirements of Section 153 of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrcetive action. If
Applicaote-Law provides a time period which must clapse before certain action can be taken, that time
period will b deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo rars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (to. Section 18 shall be deemed 1o satisty the notice and apportunity 1o take corrective
action provisions ol ths Sestion 20,

21. Mazardeus Sulscances. As used in this Section 21: {a) “Hazardous Substances" arc these
substances defined as loxic of buzncdous substances, polfutants, or wastes by Envirommental Law and the
following sabstances: gasoline, keroscae, other flanwnabie or toxic petroleum products, toxic pesticides
and herbicides, velatile solvets, waterizls containing asbestos or formaldehyde, and radicactive materials:
(b} "Enviromnental Law™ means federas Jivs and laws of the jurisdiction where the Property 1s located that
refate 1o health, safety or environmental protéction; (¢) "Fhviconmental Cleanup” includes any response
action. remedial action, or remaoval action, as defined in Cnvironmental Law: and td} an "Environmenczal
Condition” means a coundition that can cause, conribute 0, ar otherwise trigger an Environmental
Cleamyp,

Barrower shall not cause or permit the presence. use, digposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oit or in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property {y that i< in violation of any Environmental
Law, {b) which creates an Enviremuemal Coaditon, of {c) which, ¢ue to the presence. use, or releass of a
Hazardous Substance. creates a condition that adversely affects the valud of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Plopirly of small quantities of
Hazardous Substances that are generally recognized o he appropriate to normal-residential uses and 1o
maintenance of the Property {including, bul not fimited t0. hazardous substances 1o consumer products),

Borvower shall promptly give Lender wrilten notice of (1) any investigation, cliim, Jemand, lawsait
or other zetion by any governmental or regulatory agency or private party involving the Froperty and any
Havardous Substance or Environmental Law of which Borrower has aciual knowled ¢, (b} any
Enviromuentzl Condition, including but not limited to, any spilling, leaking. discharge, release 5 Gireat of
refeasenl.any Uazardons. Substancr._and. (e). anv.candiiae. ensed hy the nreseace, .use ot telezse.ol.a
Harardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified
by any governmental or regulatory aathority, or any privawe party, that any removal of other remediation
of any Huzardous Substance affecting the Property is necessary, Borrower shall prowpily take ¢ll necessary
remedial sctions in aceordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirommnental Cleanup.
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NONSUNIFORM COVENANTS. Borrower and Lender further covenant avd agree as follows:

22. Acteleration: Remedies. Lender shall pive natice to Borvower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not priov to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (1)
the defaule; (h) the action required to cure che defaule; (¢) a date, not 1ess than 38 days from the date
the notice is given {o Borrower, by which the default wust be cored; amd {d) that failure to cuve the
defauli on ov befare the date specified in the notice may resolt in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borvower of the right te reinstate after acceleration and the vight to assert in the
Tureclosvr e proceeding the nen-existence of a defuult or any other defense of Rerrower to acecleration
and foreclosnre. 11 the defavle is not cured on er before the date specified in the notice, Lender at its
option Tuky Lednire immediate paywent in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sccurity Instruinent by judicial proceeding. Tender
shall be entitled to/ vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linates to, reasonable attorncys' fees and casts of title evidence.

23, Release. Upon payoiet of all sums seeured by this Security Tnstrument, Lender shall release this
Security Instrument, Bovrower shail pay any recordawon costs, Tender may charge Borrower a fee for
releasing this Security Tnstrument, Bat only if the fee 15 paid w a third party for services rendered and the
charging of the fee is permitled ander Anpiicable Taw,

24. Waiver of Homestead. Tn accordans-with Iiivois law, the Borrower hereby releuses and waives
all rights under and by virtue of the Tllinois homesicud exemption jaws,

25, Placement of Cellateral Pratection Fasuranee Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetasitaxith Lender, Lender may purchase insurance
at Berrower's expensc 1o protect Lender's interests in Borrower's collateral, This insurance may, but need
not. protect Borrower's interests. The coverage that Lender/ rurchases way not pay anv claim that
Borrawer makes or any claim that is made agamst Borrower i corneciion with the collateral. Borrower
ray fater cancel any msurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgrcement, I Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of thay meurance, ncluding interest
and any other charges Lender may impose in conncction with the placement of @he insurance, until the
cficetive date of the cancellation or expiration of the insurance, The costs of the itauwrapee may be added to
Borrawer's total owtstanding balance or obligation, The costs of the insuwrance may be ‘mors than the cost of
insurance Borrower may be able to obtain on its ows,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Testrument and in any Rider exceuted by Borrawer and recarded with it

Witnesses:
M%)m(/)(
[ ° B
ek ‘ (Seal)
Michael P Emmert -Borrower
y ¢ j
L /} T )
) oy i . !
\ & Lo \\ i (Scal)
Janice K Emmert ~Horrower
. {Seal) {Scal)
~Berrower <Borrower
{Seal) N (Seal)
~Botrower ~Bosowet
{Seal) = {Seal)
~Borrower Borrpwer
El1436748
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\ . _

STATE OFJLLINOIS, County ss: Coat(
T, 2. ] , a Notary Public in and for said county and

state do hereby certify that Michaell}P Emmert and Janice K Emmert

personally known to mc W be the same person(s) whose name(s) subscri t0 the foregoing instrument, .
 appeared before me this day in person, and acknowledged that he/ signed and delivered the said
instrawent 75 histher/ ree and volumtary aet, for the uses and purposes therein set forth,
~ Given pander my band and official scal, this ‘T sy _fmudny P00l -
My Commission Expires: 572[ / |2~
o . et M-.rhy U g , M AW
. CiRcai Rea 'N " _
Notawuﬁjﬁa; gg;:ei":_‘,m . 1 e et
My Commission Expies ¢, ”‘:"’,f"‘,_ o
VA NVAAMS A AL

. K
PRy
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ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wull Strect Journal) - Rate Caps)

Trils ADJUSTABLE RATE RIDER is made this 7ch day of January, 2011 .
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Gecurity Deed {the "Security Instrument®) of the same date given by the
undersigned (tnz "Borrower"} to secure Borrower's Adjustable Rate Nole ({the "Note") to
IRG Bank, fsb

{ihe "Lender*) of the seine date and covering the property described in the Security
instrument and located at:

510 Woodland aAr=nue, Hinzdale, IL 60521
[Froperiy Address]

THE NOTE CONTAINS PROVISIONS 2J10WING FOR GHANGES IN THE
INTEREST RATE AND THE MONTHLY ®AYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and ages as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.6257%4. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of February, 2018 .
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

E1436748
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{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Currgntiindex.”

It the index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation ci hanges

Before each Chaiige Date, the Note Holder will calculate my new interest rate by adding
twe and one-half percentage points
( 2.500 %) teine Current Index. The Note Holder will then round the resuit
of this addition to the nearest ane-sighth of one percentage point (0.125%). Subject to the
limits stated in Seclion 4(D) below!| t!ic rounded amount will be my new interest rate until the
next Changea Date.

The Note Holder will then determine tt e ainount of the monthly payment that would be
sufficient to repay the unpaid principal that | am lexpected to owe at the Change Date in full
on the maturity date at my new interest rate in‘substantially equal payments. The resuit of
this calculation will be the new amount of my monthiy payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Tate will not be grealer than
5.625 % or less than 2.500°%. Thereafter, my interest rate
will never ba increased or decreased on any single Change Date by 'mure than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My nterest
rate will never be greater than 9.5825 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will paythae amount
of my new monthly payment beginning on the first monthly payment date after (he Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law o be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1436748
_____ ;nitEazs)J%

VMPE-166R (0401).01 Page 2 of 4 Form 3189 6/01




1109844008 Page: 19 of 21

UNOFEICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Section 18 of the Security Instrument is amended to read as foilows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Sectian 18, “interest in lhe Property” means any legal or beneficial interest in the
Propeny, including, bul not dimited to, those beneficial interests transferred in a
bondo~deed, contract for deed, instaliment sales contract or escrow agreement,
the interi cf which is the transfer of title by Borrower at @ future date to a
purchager.

if all or aiy part of the Properly or any Interest in the Property is sold or
transferred {or W Borrower is not a natural person and a beneficial interest in
Borrower is sold or bronsforred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall ant _be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc.shall not exercise this option if: (a) Borrower causes
to be submitted to Lender inforrnziion required by Lender to evaluate the intended
transferee as if a new loan were peing.made {o the transferee; and (b) Lender
reasonably determines thal Lender's 'security will not be impaired by the loan
assumption and that the risk of a breacn »f any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the exient permitted by Applicable Law, LanJder may charge a reasonable fes
as a condilion to Lender's consent to the foan assumpbion, Lender may also reguire
the transferee o sign an assumption agreement that is cccentable to Lender and that
obligates the transferee to keep all the promises and agréeinents made in the Note
and in this Security Instrument. Borrower wifl continue to e spligated under the
Note and this Security instrument unless Lender releases Borrow or in.writing.

H Lender exercises the option to require immediate payment in ful, Lender shall
give Borrower notice of acceleration. The notice shall provide a period 0t rot less
than 30 days from the date the notice is given in accordance with Section & within
which Borrower must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrow er.

E1436748
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained
in this Adjustable Rate Rider. ,/ p

-~ /’<"_ . ‘/j
‘ \....—/ s
7/5'4{%&“%&/4 (Seal) RIS aﬁ’ﬂ%” (Seal)

Michesl » Emmert -Borrower Ja.nice K Ennurt -Borrower
& {Seal) [Seal)

-Borrower -Borrow er

weal) {Seal)

-Borrower ~Borrow er

{Seal) A {Seal)

-Borrow er -Borrow er

BE1436748
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Commitment Number; 1011-18563

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 1IN BLOCK 9 IN EMMERT'S PLAT OF CONSOLDATION OF LOTS 1, 2 AND 26 OF BLOCK 9 OF
WOODLAND'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING THEREFROM THE WEST
1312.4 FEET OF THE NORTH 718.2 FEET OF SAID SOUTHWEST 1/4), IN COOK GOUNTY, ILLINOIS

PIN: 18-07-309-048-0000

COMMCNLY KNOWN AS: 510 WOODLAND AVENUE, HINSDALE, IL. 80521

AL‘I’_A_ Commitment
Exhibit A (1011-16563.PFD/1011-16563/1)



