UNOFFICIAL COPY

ARAAD R

Doc#: 1109844120 Fee: $68.00
Eugene "Gene* Moore

Cook County Recorder of Deeds
Date: 04/08/2011 04:18 PM Pg: 1of17

Re-record Martgage recorded as document number 0635444101
to includ¢ omitted signature page and legal description

Borrower(s): SANCHEZ, GILDAXDO

Property Address: 6526 NORTH ASHLAND AVE., CHICAGO, IL 60626
PIN:  11-31-415-022-0000

PB#:10-32543 Client: Code: SCG

County: COOK
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ALL THAT CERTAIN PIECE OF PARCEL OFZAND SITUATED IN COOK
COUNTY, ILLINOIS, AND BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:;
THE SOUTH 24.00 FEET OF LOT 19 AND THE NORTH49.60 FEET OF LOT 18
IN BLOCK 1 IN BECKER'S ADDITION TO ROGERS PARE., A SUBDIVISION
OF PARTS OF LOTS 2, 3, AND 4 IN THE PARTITION OF TE NORTH 1 /2 OF
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOW.NSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
EAST OF A STRIP OF LAND 17.00 FEET WIDE CONVEYED BY JACOI KHM
AND WIFE TO THE CHICAGO AND NORTH WESTERN RAILROAD
COMPANY BY DEED RECORDED JUNE 26, 1903 AS DOCUMENT 3409799, IN
COOK COUNTY, ILLINOIS.
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MORTGAGE

DEFINITIONS

Words used in umdtiple sections ot this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usagze ~.f.words used in this document are also provided in Section 16,

(A} “Security Instrument’ means this docy ment, which is dated September 29, 2006 , fogether with all
Riders to this document,
{B) “Borrower"is GILDARDO SANCHEZ, A S/WCLE MAN \j)/

Borrower is the mortgager under this Security Instrement.

(C) “Lender” is BankUnlted, FSB .
Lenderisa CORPORATION . organized and existing under
the laws of UNITED STATES OF AMERICA . Lender’s address is
7815 NW 148 STREET, MIAMI LAKES, Florida 33016

. Lender is t'i¢ morigagee under this Security Instrument,

(D) “Note” means the promissory note signed by Borrower and dated Saptember 27, 2006 . The Note
states that Borrower owes Lender Three Hundred Flfteen Thousand and no/100
Dollars (U.5, 3 315,000.00 ) plusinterest, Borrower hag promised

to pay this debt in regvlar Periodic Payments and to pay the debt in full not later than October 07, 2036

(E)} “Property” means the property that is described below under the heading “Transfer of Riglts in the Property.”

(F} “Loan’ means the dobt cvidenced by the Note, plus interest, any prepayment charges and lats chorges due under the
Note. and all sums due under this Security Instruraent, plus interest.

(G) “Riders” mcans all Riders 1o this Security Instrument that are executed by Borrower. The followiny Piders are to be
execited by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider 6 Pj 0
D Balloon Rider D Planmed Unit Development Rider [ﬂ Other(s) {specify] EXHIBIT A ?[
ij 1-4 Family Rider D Biweckly Payment Rider

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative niles and orders (that have the effect of law) as well as all applicable (inal, non-appealable judicial opinions.
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() “Community Association Dues, Fees, and Assessments™ means all dues. fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J} “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper instriment, which is initiated through an electronic terminal, telephouic instrument, computer, or magnetic tape so as 10
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,

(K) “Escrow Items’” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deseribed in Seclion 5) for: (i) damage to, or destruction of, the
Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in tieu of condemnation; or
(iv) misrcpresentations of, or omissions as to, the value and/or condition of the Property.

(M) *Me:oase Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{N) “Periodi~ Payment” means the regularly scheduied amount due for (i} principal and interest under the Note, plus
(i) any amounts up'jer Section 3 of this Security Instument.

(0} “RESPA” mrans the Real Estate Settlement Procedures Act (12 U S.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 C.r.x. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the siwe subject matter, As used in this Security Instrument, “RESPA” refers (o all requirements and
restrictions that are jmposed! ir regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related morigage joan” under RESPA.

{P) “Successor in Interest of Borromer” means any party that has taken title to the Property, whether or not that party has
asswmed Borrower’s obligations undér the Mote and/or this Security Inswument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) tiiecspayment of the Loan. and all renewals, extensions and modifications of
lhe Note; and {ij) the performance of Borrower’s covenanis.and agreements under this Security Insirument and the Note. For
this purpose, Borrower does hereby morigage, granl anc convey 10 Lender and Lender's successors and assigns the following
described property located in the COUNTY of COOK :
[Type of Recording JuiizZicion] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION MADE A PART REXETO.

6526 NORTH ASHLAND AVENUE

which currently has the address of
[Sireet]

CHICAGO . Mincis 60826 (“Property Address' ;.
[Ciry] [2ip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower
warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Trems pursuant to Section 3. Payments due under the Note and this
Security Instrunzent shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent
paymeats due under the Note and this Security Tnstrument be made in one or more of the following forms. as selected by
Lender: (a) cash; (b) money order; (¢) certified check, hank check, treasurer’s check ot cashier's check, provided any such
check is drawn upon an institulion whose deposits arc insured by a federal agency, instrumentalily, or entity: or
(d) Electrriie Yunds Transfer,

Paymentr ave deemed received by Lender when received at the location designated in the Note or at such other location as
may be designa‘ed by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insutficlsit to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payir<nts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periocic rayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sucii unapnlied funds until Borrower makes payment to bring the Loan current, If Borrower does not
do so within a reasonable perioc. of tiie, Lender shall either apply such funds or return them to Borrower. I not applied
earlier, such funds will be applied tG the ~utstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might héve auw or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instioment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procees. Zxozpt as otherwise described in this Section 2, all payments accepted and
applied by Lender shail be applied in the following order #{ priority: (a) interest due under the Note; (b) principal due under the
Note: (¢} amounts due under Section 3. Such payment: shasl be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first tc’ lat charges, secand to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note

If Lender reccives a payment trom Borrower for a delinquent.”erodic Payment which includes a sufficient amount o pay
any late charge due, the payment may be applied to the delinquent pay-aent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from FuTower to the repayment of the Periodic Payments if.
and to the extent that, cach payment can be paid in full. To the extent that any exczss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied o sy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds © romcipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymunts are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) tayes and assessments and other
{tems which can attain priotity over this Security Instrument as a lien or encumbrance on the Prop=r2y: v} leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lende: vader Section 3. and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payrent of Morigege
Insurance premivins in accordance with the provisions of Section 10. These items are called “Escrow Items.” A) origination or
al any time during the term of the Loan, Lender may require that Conynunity Association Dues, Fees, and Assessments, if any,
he escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promply furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for Escrow lrems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower’s obligation 1o meke such payments and 1o provide receipts shall for all
purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Rotrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or al] Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Fuuds at the
time specified under RESPA, and () not to exceed the maximun amount a lender can require under RESPA. Lender shali
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ingluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Ttems no Jater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower inte-est on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Apziicable Law requires interest to be paid on the Punds, Lender shall not be required to pay Bomrower any interest
or earnings on (he Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a strjies of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by ‘RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no.more than {2 monthly payments, If there is a deficiency of Funds held ir escrow, as defined
under RESPA, Lender shall notif; Rormower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with- RESPA, but in 1o more than 12 monthly payments.

Upon payment in full of all sums secived by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pry ell taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securi’> Instrument, Jeasehold payments or ground rents on the Property, if any.
and Community Association Dues, Fees. and Assessmen®s; if any. To the cxtent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.
 Borrower shall promptly discharge any lien which has po srity over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the lien ) 3 manner acceptable to Lender, but only so long as Borrower
is performing such sgreement; (b) contests (he lien in good furls by. or defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforceriert of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that/any part of the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower azotice identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one ¢ wore of the actions set forth above in this

Section 4,
Lender may require Borrower 1o pay a one-ume charge for a real estate tax verilication andfor reporting service used by

Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep (he improvements now existing or herraites erccted on the Property
insured against loss by fire, hazards included within the term “cxtended coverage,” and any otherLptards including, but not
limited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be (naimained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursviny to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosin by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) & one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no cbligation to purchase any particular type or amourl of coverage,
Therefore, such coverage shall cover Leader, but might or might not protect Borrower, Borrower’s equity in the Property, or
ire contents of the Property, against any risk, huzard or Hability and might provide greater or lesser coverage than was

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GREATLANC
ITEM 187614 (0011} fPage 4 qfﬂpage.r} To Order Calt: 1-800-530-9393 TIFax: 816-791-1131

MFIL3112 000502979-8

S e




1109844120 Page: 6 of 17

UNOFFICIAL COBY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Secusity Instrument. These amounts shall bear interest at the Note rate from the
date of dishursement and shall be payable, with such interest, upan notice from Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include & standard mortgage clause, and shall nante Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices. If Berrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether o ot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or sepair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall heve 'he right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work hias esn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse pioseeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not ¢ equired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retainea by Bomrower shall not be paid out of the insurance proceeds and shail be the sole obligation of
Borrower. If the restoration or iavrirds not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secuszd by this Sectirity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds stall be applied in the order provided for in Section 2.

If Borrower abandons the Property, [iender may file, negotiate and sctile any available insurance claim and related
matters. If Borrower does not respond within 35 dzys to & notice from Lender that the insurance carrier has offered to sellle 2
claim, then Lender may negotiate and seitle the cipiz:The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22°or orlerwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance procecds in an amount not (o excecd (e amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right tcany refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable o the coverage of the Property., Lender may use
the insurance proceeds either to repair or restore the Property ci W pay amounts unpaid under the Note or this Secunty
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the. ioperty s Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall contittue to occy py th e Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise-agrées in writing, which consent shall not be
unreasonably withheld. or unless extenualing circumstances exist which are beyon'l Rorrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspeetioris. Eorrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property, ‘hether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoration ss ndt economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If ‘s :rance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrawer shall be 1esp onsibie for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse prycends for the repairs
and restoration in a single payment or in u geries of progress paymenis as the work is completed. i ‘b insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrowet’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. :

8 Borrower’s Loan AppHcation, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially {aise,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
connection with (he Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancey of the Property as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements coniained in this Security Instrument, (b) there is & legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procgeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Propexty, then Lender may do and pay for
whatever is reasonable ov appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
cait include, but are not limited to: (a) paying any sums secured by & lien which has priority over this Security Instrwment,
(b) appearing in court; and (¢} paying reasonable atforneys’ fees to protect its interest in the Property and/or rights ander this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take actio: under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amoynts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notics tom) Lender to Bomrower requesting payment.

If this Security fustruipent is on a leaschold, Borrower shall comply with all the provisions of the lease, If Borrower
acquires fee title to the Projier.y, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuvance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required to myintis-the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
vequired by Lender ceases (o be avaiiable from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designateli payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premioms required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent o the cost to Borrowe: of the Morigage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivaiert Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately designeted payments (hat were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymen's as & non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the Tzt that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or earnings on such loss ieserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period s Lender requires) provided by an insurer sclected by Lender
again becomes available, 1s obtained, and Lender requires separately resignated payments toward the premivms for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of r:axang the Loan and Borower was required to make
separately designated payments toward the premitims for Morigage Insuranse, Rorrower shall pay the premiums required to
meintain Mortgage Insurance in effect, or to provide a non-refundabie loss 1everve, untl Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement beiween Borrower and Lieacer providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borreser’s obligation to pay interest at the rate
pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceitain losses it may iucur if Borrower
does 1ol repay the Loan as agread. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, cad.cney enter inlo agreements
with other parties that sharc or modify their risk, or reduce losses. These agreements arc on (ermis wurd’ conditions that arc
satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agrevmonis may require the
mortgage insurer to make payments using any source of funds that the mortgage imsurer may have avaiiable (which may
include funds obtained from Mortgage Insurance premiurms).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or &y
affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) &
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer’s risk in exchange for a share
of the premiums paid 10 the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower {o any refund. :
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(1) Any such agreements will not affect the rights Borrower has—if any-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtaln cancellation of the Mottgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is nat lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscetlaneous Proceeds unti] Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a scries of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds. Lersr shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repait is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sume se/ured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.
Such Miscellaneous Price/ds shall be applied in the order provided for in Section 2,

In the event of a total ialing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied 1©
the sums secured by this Secvity Tnstrument, whether or not then due. with the excess, if any, paid to Borrower.

T the event of a partial tazivg, destruction, or less in value of the Property in which the fair market value of the Property
immediately before the partia! {aKing, destruction, or loss in value is equal 1o or greater than the amouat of the sums secured by
{his Seeurity Instrument immediately bfiie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a the total amount of the sums secured immediately before the partial taking,
destruction, or logs in value divided by (b) h< fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be peid 1o Borrower.

Tn the event of a partial taking, destruction, or loss +n-value of the Property in which the fair market value of the Property
inmediately before the partial taking, destruction, or loss in-value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securei by this Security Instrument whether or not the sums are
then due.

I the Property is abandoned by Borrower, or if, after notice by Ledider to Borrower that the Opposing Party (as defined in
the next sentence) offers 1o make an award to settle a claim for damages, SoTower tails to respond to Lender within 30 deys
after the date the notice is given, Lender is authorized to collect and apply 125 Misceflaneous Proceeds either to restoralion or
repair of the Property or to the sums secured by this Security Instrument, whether or nat then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whonx Brirower has a right of action in regard to
Miscellaneous Proceeds.

Baorrower shall be in default if any action or proceeding, whether civil or criminal;1s kegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s ingerest 111 the Property or rights under this
Security Instirument. Borrower can cure sich a default and, if acceleration has occurred, reinsta’e as provided in Scction 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes (ori»iture of the Property
or other material impairment of Lender's inferest in the Property or rights under this Security Jastrmaert. Tie proceeds of any
awsrd or claim for damages that are attributable to the impairment of Lender's interest in the Property aie heieby assigned and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be appiieln the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
medification of amortization of the sums secured by this Socurity Instiument granted by Lender to Borrower or any Successor
in Taterest of Borrower shall not operate to release the liability of Borrower or aiy Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Suctessors in Interest of
Borrower or in amounis less than the amount then due, shall not be & waiver of or preciude the exercisc of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenents and agrees that
Borrower’s obligations and lability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument: {b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to exteid,
modify, forbear or make any accommodations with regard to the tenns of this Security Instrument or the Note without the
co-signer’s consent.

Snbject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless-Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of proizcting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
0, attorneys’ fees/ property inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument ta charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
- Lender may not chargs fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject ioa law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected ot torhe collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amunt necessary to reduce the charge to the permitted limit; and (b) any surms already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tle M¢*s or by meking & direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial piepayr:ant without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's a¢ eptaace of any such refund made by direct payment o Borrower will constitate &
waiver of any right of action Borrower might have ajising out of such overcharge.

15 Notlees. All notices given by Borrower o Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secure Insrument shall be deemed to have been given to Borrower when
maijed by first ciass mail or when actelly delivered to Borrswat's notice address if sent by other means. Notice to any one
RBomower shall constitute notice to all Borrowers unless Apy licabie Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a stiost tute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lende! spxcifies a procedure for reporting Borrower’s change of
address. then Borrower shall only report & change of address through that specified procedure, There may be only one
designated notice address under this Security Instrument at any one timé. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein waless Leiider has designated another address by notice to
Borrower. Any nolice in connection with this Security Instrument shatl not be deeined to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument iz plso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sec ity Jnstroment.

16. Governing Law; Severability; Rules of Construction. This Security Instrunéent‘shall be governed by federal law
and the law of the jurisdiction in which the Properiy is located. Al rights and obligations cor.tainied in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might ep. icitly or implicitly allow the
parties to agree by coplract or it might be silent, but such silence shall not be construed as a prohibiuon against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with/Ayplicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be givep effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine geader shall mean and include correapinding nenter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “raay" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred inn a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is the
wansfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transterred (or i Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen consent, Lender may require
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imunediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 1§ within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued a1 any time prior to the earliest of: {a) five days before sale
of the Property pursuant to Section 22 of this Security Tnstrument; (b) such other period as Applicable Law might specify for
the temination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Tnstrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sezurity Instrument, including, but not Jimited to, reasonable attorneys’ fees, property inspection and valuation
fees. and oth## fers incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instument: and () wakes such action as Lender may reasonsbly require to assurc that Lender's interest in the Property and
rights under this Sccurity Tnstrument, and Borrawer's obligation to pay the sums secured by this Security Instrument, shall
continne unchanged rile’s as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and @ypenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen
an institution whose deposits arz jusvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, (ais' it to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serwicer; Notice of Grievance. The Note or a partial interest in the Note (together
witl this Security Instrument) can be sold ore¢ or more times without prior notice t0 Borrower, A sale might result in 8 change
in the entity (known as the “Loan Servicer”) the. cellects Periodic Payments due under the Note and this Security Instrument
and perforis other mortgage loan servicing obligation; under the Note, this Security Instrument, 2nd Applicable Law, There
also might be one or more changes of the Loan Servicar-unrclated to a sale of the Note. If there is a change of e Loan
Secvicer. Borrower will be given writlen notice of the change-wuich will staie the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereatter the Loans serviced by a Loan Servicer other than the purchaser of the
Nole, the mortgage loan servicing obligations to Borrower will rencain with the Loan Servicer or be transferred to a successor
Loan Servicer and are 1ot asswmed by the Note purchaser uniess othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to 74y judicial action (as cither an individual litigant or
the member of a class) that arises from the other party’s actions pursuant.ts this Security Instrument or that alfeges that the
other party has breached any provision of, or any duty owed by reason of, thig Secirity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the recuirements of Section 15) of such alleged
bresch and afforded the other party hereto & reasonable period after the giving of vuch notice 0 take corrective action. If
Applicable Law provides a time period which must elapss before certain action can be taxer. that time period will be deemed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur= given to Borrower pursusnl
10 Section 22 and the notice of acceleration given to Borrower pursuant to Section [8 shall be Cec med to satisfy the notice and
opportunity 1o take corrective action provisions of this Section 20.

31. Hazardous Substances. As used in this Section 21: () “Hazardous Substances™ are thoesgu'stances defined as
toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substancis:gusoline., kerosene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials coilpining asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdician where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup™ includes any response
action, remedial action, or removal action, as defined in Enviroumental Law; and {d) an “Bavironmental Condition™ means &
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subslances, or
\hreaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else to do,
anything affecting the Property {(a) that is in violation of ary Environmental Law. (b) which creates an Environmental
Condition, or (c) which. due to the presence, use, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply Lo the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainfenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action by
any governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default;
{c) a date, ne les! than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure t+'cure the default on or before the date speclfied in the notice may result in acceleration of the sums
secured by this Sécurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shatl
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a d:fanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the dute spocified In the notice, Lender at Its option may require immediate payment in tull of all
sums secured by this Securly instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender siall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited t~, 7:asonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of il sims secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation cests. Lender may charge Borrower & fee for releasing this Security Instrument,
bt only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrawer hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through [1 of this
Secarily Instroment and in any Rider executed by Borrower and recorded with it.

. (Seal) (Scal)

GILDARPO SANCHEZ -Borrower . -Borrower
—— i (S€aly {Seal)

Rorrower -Bonower

- {Seal) {Seal)

-Borrower i -Bortower

Wilness: B | Wilness:
S IIYITINALEES

'l‘-ll

State of Minois *

Counly of OU-'J\L
This instrument was acknowledged before nmic on q / afffi Olo (ddate) by

fg;‘ll_datrt!o Sanchez

(namnels] of person|s|).

\Q@W\U A e

Des '{ee’\d\:\ 00, Notary Pubiic
OFFICIAL SEAL f
DEBIREE ROMAN
Notary Public State of Winios
Expires Apr 23, 2009
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EXHIBIT “A”
" LEGAL DESCRIPTION

ALL THAT CERTAIN PIECE OF PARCEL OF LAND $ITuAte) I COOK COUNTY, JLLINOIS, AND BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

THE SOUTH 24.00 FEET QF LOT 19 AND THE NORTH 9.00 FEET OF LOT 18 IN BLOCK 1 IN BECKER'S
ADDITION TO ROGERS PARK, A SUBDIVISION OF PARTS OF LOTS 2, 3, AND 4 IN THE PARTITION OF THE
NORTH 1/2 OF THE SOUTH 1/2 OF THE SQUTHEAST 1/4 OF SECTION 31, TOWNSHIP 4] NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF A STRIP OF LAND 17.00 FEET WIDE
CONVEYED BY JACOB RHM AND WIFE TO THE CHICAGO AND NORTH WESTERN RAILROAD COMPANY BY
DEED RECORDED JUNE 26, 1903 AS DOCUMENT 3409799, IN COOK COUNTY, ILLINOIS.

PIN: W=3\-H\I5-027 -0000
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aBankiUnited
Adjustahle Rate Rider

(1 Year MTA Index - Initial Discounted Monthly Payment -

Payment Caps and Maximum Rate}
{1 Month MTA ARM)

THIS ADJUSTABLE RATE RIDER is made this 28th day of September 2008

énd is incorporated into and shall be deemed to amend and supplemant the Mortgags, Deed of Trust or
Security Deed (the *Security Instrument”) of the same date given by the undersigned {the *Borrower’) to
secure Barower's Adjustable Rate Note, as modified or amended (the *Ncte”) to BankUnited, FSB

(the “Lender”) of the sarme date and covering the property described in the Security Instrument and
located at:

6528 NORTH ASHLAND AVENUE
CHICAGO, IL 80626

[Proparty Addrass)

THE NOTE CONTA!<SPROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE, MY MONTHLY PAYMENT, AND THE PRINCIPAL BALANCE.
MY MONTHLY PAYMEX": INCREASES MAY BE LIMITED. BOTH MY MAXIMUM
INTEREST RATE AND MININ.UM INTEREST RATE ARE LIMITED. MY INITIAL
REQUIRED MONTHLY PAYMENT AMOUNT WILL NOT BE SUFFICIENT TO PAY
THE INTEREST THAT ACCRUES UNOEW THE NOTE, THE PRINCIPAL BALANCE
OF THE NOTE MAY INCREASE TO AN_AMOUNT THAT IS LARGER THAN THE
AMOUNT THAT I ORIGINALLY BORROWZ

ADDITIONAL COVENANTS. In addition to the ceveriants and agreements made in tha Sacurlty
lngtrument, Borrawer and Lender further covenant and agres as foliws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
“The Note provides for changes in the interest rate and the meathl; rayments, as follows:

“2. INTEREST

(A} Interest Rate

Interest will be charged on unpaid Principal until the full amount of Princiial hag bean paid. | will
pay interest at g yearly rate of 8.3750 %. The intz,ast rate. | will pay wil
change as provided in this Section 2.

The interest rate required by this Section 2 is the rate | will pay both before and cfter ar y defayft
described in Section 7(B) of this Note.

(B) Interest Change Dates

The interest rate ) will pay may change on the first day of November 2006
ana on that same day every month thereafler. Each date on which my interest rate could change is
called an "Interast Change Date".

(C) Intereat Rate Limits

My interast rate will never be greater than 9.9500 %. My interest rate will naver
be less than the armount of the then applicable Margin described in Section 2(E) below.
{D1 Index

Beginning wilh the first Intsrest Change Date, my interast rate wili be based on an Index. The
“Index” is the Twelve Month Average of the menthly yields (the "Monthly Yields™) on actively traded {United
States Treasury sacurities adjusted to a constant maturity of one year as published by the Federal
Reserve Board in the Federal Statistical Releass entitled "Sslected Intarest Rate (H.16)." The Twelve-
onth Average is determined by adding together the Monthly Yields for the mast recently avaltable twelve
months, dividing that sum by 12, and then raunding the rasulting number to four decimal places. The
most recent Index figure available as of the date 16 days before each Interest Change Date is callad the
‘Current fndex."

If the Index, or any subsiitute Index, s na longer available, the Note Holder will choose a
new Index which is based upon comparaoie information. The Note Holder will give me notice of this
chaice.

{E) Calculation of interest Rate Changes

Before each Interest Change Date, the Note Holder will caiculate my rew interest rate by edding
Three and B100/10000 percentage points (- 3.8100 %)
{the "Margin®) to the Current Index, The Note Holder will then round the resuit of this addition to the
hearest one-signth of one-parcentage point {0.125%). Subject to the limits stated in Section 2{C) above,
tha rounded amount will be my new interest rata, which will bacome effective on the Interest Change
Cate. That Intarest rate will remain in effect until the next Interest Change Date.

Inthe evant a naw index is selected in accordance with Section 2(D) above, a new Margin may
oe established. The naw Index and Margir will tesult in an interest rate that is substantially similar to the
interest rate that was in effect at the time that the old Index became unavailatle
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(A) Time and Place of Payments
| will make my monthly payments on the first day of every month, beginning on  November 2008
| wiil make a payment every month until | have paid all of the Pringipal and interest and any other
charges described below that | may owe under this Note. Each monthly payment will be applied as of its
scheduled due cate and wii be applied to interest before Principal. If, o8 petaher 1, 2036
.1 stlll owe amounts under this Note, | will pay those amounts in fuil
on that date, which is called the "Maturity Date”.
| will make monthly payments at 7815 NW 148 ST., MIAMI LAKES, FL 33016

or at a different place if required by the Note Holder.
(B) Amount of My Initlal Monthly Payment
My initiai monthly payment will be in the amount of U.§, § 1,042.36 . My initial
monthly payment was calculated using a rate of 1.2000 %, the original Principal, and the Maturity
Date. This rate is lower than the initial interast rate stated in Section 2(A) above.
The amount of my initial monthly payment will change as provided in this Section 3.

{<) Pcyment Change Dates

My mediily payment wilt change as required by Section 3(D) balow beginning on the due date of
my thirteenth {17+) t ayment, which is due on November 1, 2007
and on that sam-uzy avery twelfth (12%) month thereafter. Each of these dates is called a "Payment
Change Date,” My raorbl: payment will also change as provided under Section 3(F) beiow.

| will pay the zmarnt of my new manthly payment each month beginning on each Payment
Change Date until the next "ayrant Change Date, unlass my monthly payments are changed earlier as
providad in Section 3(F) below:

{D) Calculation of Mon!~!y Payment Changas; Limitations

On each Payment Change Deic; my monthly payment wil change to the amount that would be
sufficient to repay the Principal that | ar e Gacted to owe at the Payment Change Date, togather with
interest at the rate in effect during the preeding month, in full in substantially equal monthly instaliments
through the Maturity Date. However, unless Saction 3{F} or Section 3(G) below apply, the amount of my
new monthly payment, beginning on each Pa ment Change Date, will be fimited o an amount that is ro
more than 7 1/2% greater than the amount | am re Juirsd to pay under this Note immediataly prior to that
Fayment Change Date. Tha Note Holder's monthiy Lty statement may disclose other payment options
that | may have, if | shoutd wish 1o pay a monthly paymant b= is larger than this amount,

{E) Changes in My Unpaid Principal

My initial required monthly payment amount will not be-sufficient to pay the interest that will
accrue under this Note at the initial interest rate stated in Sectic) 2(A) of this Note. and may be lesser or
greater than the amount sufficient to pay the interest that will acCiue sacer this Note at the interest rates
that thereafter are in effect under this Note. In addition, since my monthly nayment amount changes less
frequantly than the intarest rate and since the monthly payment is subjec: tn the payment limitations
described in Section 3(D) above, my subsequent monthly payments could b< lasser or greatsr than the
amount sufficient to pay the interest that will accrue under this Note at the Interas® r2tes that are in sifect
under this Note from time to time. For each month that my manthly payment is (ose then the interest that
accrues under this Note, the Note Holder will subtract the monthly payment <um the 2mount of the
accrusd interest and will add the difference to my unpaid Principal, and interest will accru’ on 12 amourt
of this difference st the interest rate that is in effect under this Note frem time te time. Fer e2un month
that the monthly payment is greater than the interest that accrues under this Note, the Noto Haitar will
apply the excess towards a Principal reduction of this Nots.

(F} Limit on My Unpald Principal; Increased Montnly Payment

My unpaid Principal can never exceed a maximum amount egual to 115% of the Principal amou nt
ariginally borrcwed. In ths event my unpaid Principal would otherwise exceed that 115% limitation on a
monthly payment due date, | will begint paying a new menthly payment on that due date, and will continue
to make this payment each month until the next Payment Change Date, subjsct at all tines to a further
increase in my monthly payment under this Saction 3(F) if my unpaid Principal would again otherwise
excead the 115% limitation. The new manthly payment will be the amount that would be sufficient to
repay my then unpaid Principal, together with intaerest at tha rate in effect during the month prior to the
payment due date, in full in substantially equa! monthly installments through the Maturity Date. The new
monthly payment will be determined without applying the 7 1/2% payment limitation described in Section
3{D} of this Note,

(G) Required Fuli Monthly Paymant

On the 5% Payment Changa Dale, on each succeeding 5 Payment Change Date thereafter, and
on the final Payment Change Date, the monthly payment will be determined without regard to the 7 1/2%
payment fimitation described in Section 3(D) of thls Note,

4. NOTICE OF CHANGES

The Note Holder will deliver or maii 1o ma & notice of any changes in the amount of my monthly
payment before the effective date of any change. The notice wil include information required by law tc be
given to me, and aisc the title and tefephore number of a person who will answer any question ! may
have regarding the nolice.”

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amanded to read, in its entiraty, as fotlows:

“Transfor of the Property or a Beneficial Interest in Borrower, As used in this Section
18, “interest in the Property” means any legal or beneficial interest in the Property, including,
but nat imited to, those beneficial interests transferred in & bond for dead,

MF&D&CN 000502079-8
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contract for deed. installment sales contract or escrow agreement, the intent of which is the
transfer of titie by Borrowsr at a future date to a purchaser.

If all or any part of the Property cr any Interest in the Property is sa/d or transferred
(or if Borrower is not a natural person and a bensficial irterest in Borrowar is sold or

* transferred) without Lender's prior written consent, Lender may require immediate payment
in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security

. . Instrument. Lender also shall not exsrcise this option if: (a) Borrowsr causes to be
submittad lo Lender information required by Lender to evaiuate the intended {ransfares as if
& new loan were being made to the transferes, and {b) Lender reasonably determires that
Lender's sseurity will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreemant in this Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lendsr may charge a reasonable fee as
a condtion 1o Lenders consent to the foan assumption. Lender also may require the
transferae to sign an assumption agreement that is acceptabie to Lender and that obligates
the transferee to keep all the promises and agresments made in the Note and in this
Sacurity Instrument. Borrower will continue to be obligated under the Note and this Security
Instramunt unless Lender reieases Borrower in writing.

f Lender exsrcises the option to require immsdiate payment in full, Lender shall give
Borrows. notice of acceleration. The notice shall provide a period of not less than 30 days
from the ate the notice is delivered or mailed within which Borrower must pay all sums
secured by (ks Secwity Instrument. If Borrower fails to pay these sums prior to the
expiration ¢y this =arod, Lender may Invoke any remedies permitted by this Security
instrument without e her notice or demand on Borrower."

BY SIGNING BELOW, Forrawer accepts and agrees to the terms and covenants contained in
pages 1 thraugh 3 of this Ad)ustat/>ate Rider.

MM (“eal) (Seal)

GILDARDO SANCHEZ -Burrower -Borrower
(Seal) A (Seal)

-Borrower -Borrower
(Seal) L (Seal)

-Borrower Awer

[Sign Originai Only]

MFCD5084 000502079-8

Muttistate Adjustable Rate Rider - 1 Year MTA Index - Initial Discounted Manthly Paymant = Payment Caps and Maximur: Rate -

Morthly Rate Change
Pagad.ehd— thitials: {; N ;

5™,

e e et ot e i - bt e e s 1e




1109844120 Page: 17 of 17

UNOFFICIAL COPY

JCERTFT TEAT .
1§ A TRUE ALY

gp Do EY Y e

wpR-7

-’4) 1“. - \
( Apeslpt= A‘(\ful’f:b
ey S

RECORDER OF EEDS. T Ty




