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Rewrn To:

USAA Federal Savings Bank
10750 McDermott Freeway
San Antonio, TX 78288

Prepared By:

Belen T Martinez
10750 McDermott Freeway
San Aptonio, TX 78288

7. {Space Above This Line For Recording Data]

MORTGAGE

MIN 100105600031375099

DEFINITIONS

Words used in multiple sections of this document are”defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding/he usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedMarzh 25, 2011 ,
together with all Riders to this document.
(B) "Borrower" is LULIS A REYES COLON and MYUNG HYUN REYLS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation that is
acting sclely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 4850§-2026, tel. (888) 679-MERS.
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(D) "Lender” is USAA Federal Savings Bank

Lender is a federally chartered savings bank
organized and exisling under the laws of the United States of America
Lender's address is 10750 McDermott Freeway, San Antonio, TX 78288

(E) "Note" means the promissory note signed by Borrower and datedMarch 25, 2011

The Nole states that Borrower owes Lender One Hundred Twenty Five Thousand Two
Hundred Fifty And Zerc/100 Dollars
(U.S.$125,250.00 ) plus interest. Borrower has promised Lo pay this debt in regular Periodic
Payminicand to pay the debt in full not later than April 01, 2041 .

(F) "Propertz" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" miears.the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots'und all sums due under this Security Instrument, plus interest.

(H) "Riders" means all itiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed oy-Borrower Jcheck box as applicablej:

[ Adjustable Rate Rider z Condominum Rider Lx] Second Home Rider
[ ] Balloon Rider [ “Planned Unit Development Rider [ 114 Family Rider
D VA Rider D Biweenly Payment Rider D Other(s) [specify]

(I) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the cffect of taw) as well as all applicable final,
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges thar are imposed on Borrower or the Property by a condominium association, homeowners
assogtation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fupds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thrsugh an electrenic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avnorize a fmancial institution to debit
or credit an account. Such term includes, but is not limited to, polut-ofsale transters, automated teller
machine (ramsactions, transfers initiated by telephone, wire transfels/Cand automated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of dantages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of. the Property; (i} condemnation or other taking of alllor gay part of the
Property; {iii) conveyance in lieu of condemmation; ar (iv) misrepresentations of, or onussivonsas to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (24 C,F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or reguiation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFLER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does herchy mortgage. grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Recording Junsdiction]:
LEGAL DESCRIPTION:

PARCEL 1:/:i™JT. NO. 2N IN THE 4030 NORTH MOZART CONDOMINIUM, AS DELINEATED
ON THE PLAT QF CURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
LOTS 10 AND 11 T /BLOCK 15 IN ROSE PARK, BEING A SUEDIVISION OF THE EAST
1/2 OF THE SOUTHMVIST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCITAI MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED AUGUST 23, 2007 AS)DOCUMENT NO. 0723515083, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH IT3 ZKDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUN1Y, ILLINOILS.

PARCEL 2: THE EXCLUSIVE RIGHT TC THR.USE OF PARKING SPACE NO. P-4, A
LIMITED COMMON ELEMENT, AS DELINEATED ON THE PLAT OF SURVEY ATTACHED TO
THE DECLARATION OF CONDOMINIUM, AFORFSAID, RECORDED AS DOCUMENT NO.
0723515083

Parcel 1D Number: 13-13-330-034-1004 which currently has the address of
4030 N MOZART STREET UNIT# 2N [Street]
Chicago [City!l. IHinois 60618-2718 [Zip Code]

{"Property Address"):

TOGETHER WITH alt the improvements now or hereafier ¢retied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by (his Securily Instrument, All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERE holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary. o comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell twe Proverty, and to
take any action required of Lender including, but not limited to, releasing and canceliig uns Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveed.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, escept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nom-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop U%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (4) cash; (b) money order: (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments’ in-iie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I1~casin Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapsiiza funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. T8 fésrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thm'to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under/tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiur: against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrinent or performing the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments or-troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcr-siall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under 4ne Note; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second 1o ary other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for detinquent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the paymentanay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandisng ' Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, a:iid to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Progzads ro principal due under
the Note shall nor extend or postpone the due date, or change the amount, of the Perodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payment ¢f amounts due
for: (a) taxes and assessmenis and other items which can attain pricrity over this Securny Jastement as a
lien or encumbrance on the Property; (b lzasehold payvments or ground rents on the Propertyy if any; (c)
premivms for any and all insurance vequired by Lender under Section 5; and (d) Morigage Insurance
premiums, if any. or any sums payable by Borrower (o Lender in liew of the payment of Moitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment ot Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligaton 1o make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and im
such amzunus, that are then required under this Section 3,

Teidr may, at any time, collect and hold Funds in an amount (a) sufficient to permi¢ Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unaer/RFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eedmaies. of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall/he held in an institudon whose deposits are insured by a federal agency,
instrumentality, or entity{including Lendet, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’x, Jender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits fepdes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to u¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

1f there is a surplus of Funds held in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notity Borrower as zeqrired by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
montbly payments. If there is a deficiency of Funds held in esersw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _endzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nyrly payments.

Upon payment in full of all sums secured by this Security Instrument.Lender shall prompty refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines, and impositions
attributable to the Property which can attam priority over this Security Instrument,-easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Jtems, Barrower shalt pay them in the manner providgd =0 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirusient unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a mannel aceentable
lo Lender. hut only so long as Borrower is performing such agreement; (b} contests the lien in goog faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {c) secures from the halder of the lien an agreement satistactory (o Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loau,

5, Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loam, The insurance carrier providing the insurance shall he chosen by Borrower subject (o Lender's
right 4ondisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender muay
require ROrrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determinatian/ eartification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiest such determination or certification. Borrower shall also be responsible for the
payment ol any fes isaposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

1t Borrower {uils to mamain any of the coverages described above, Lender may obfain insurance
coverage, at Lender's option 24d Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage.  Therefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's egziry-in the Property, or the contents of the Property, against any risk,
hazard or liabijity and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratied zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any_2mounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable. with such interest. upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘piorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'die right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder il receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage; rot.otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include_a/srandard mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower. Unless Lender and borrower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required b Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is econortiucally faasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be urderaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
ol progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, i any, paid to Borrower. Such insurance proceeds shall he applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (x) Borrower's rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowes, under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay arpours unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin 40-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wrinag, which consent shall not be unreasonably withheld, or unfess extenuating
circumstances exist whickare beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the” Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nol Borrower is ‘esiding in the Property, Borrower shall maintain the Property in
order to prevent the Praperty from defctiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that wCpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1+ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection, with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s aid restoration in a single payment or in a series of
progress pavments as the work is completed, I the insusanse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieveu ot Borrower's obligation for the completion of
such repair or restorationt.

Lender or its agent may make reasonable entries upon.2id insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerts ot the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” during the Loan application
process, Borrower or any persons or entities acting atv the direction of Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢ statements (o Lender
(or failed to provide Lender with material information) in connection wih' the. Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocfupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security fastoument, Tf
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeut, th) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righls under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees (o pretect its interest in the Property and/or rights under this Security Instrument, including
its seeured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
o or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy (his Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon naotice from Lender to Borrower requesting
payment.

Tfahis Security Tnstrument is on a leasehold, Borrower shalt comply with all the provisions of the
lease. 10 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agresso the merger in writing.

10. Moslgioe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali nzy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insiranca coverage required by Lender ceases to be available from the mortgage insurer that
previously provided<susi;, insurance and Borrower was required to make separately designated payments
toward the premiums” for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrbver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by wender If substantially equivalemt Mortgage Insurance coverage is not
avdilable, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the msurance coverage czased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reseivenin lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact th= the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require Joss
seserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided hy an insurer selected by Lender again-besemes available, is obtained, and Lender requires
separately designated payments toward the premiums for'Mortgage Insurance. If Lender required Mortgape
Insurance as a condition of making the Loan and Borrow<r.was required to make separately designated
payments loward the premiums for Mortgage Insurance, Borcewer shall pay the premiums required to
niintain Movtgage Insurance in effect, or to provide a ngn-vefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any“written agreement between Borrower and
Lender providing for such termination or until termination is require’s by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the raie providesin the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasdssthe Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 18 siot/a party to he Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from(time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer (o make paymen(s-usicg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsuarer,
any other entity, or any affiliate of any of the foregeing, may receive {directly or indirectly) amoutits that
derive from (or might be characterized as) a portien of Borrower's payments for Morigage Insurance. in
exchange tor sharing or modifying the mortgage insurer’s risk, or reducing losses, If such apreement
provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amoumts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Yendsr has had an opportunity (o inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a serics of progress payments as the work is
completed. Uulésy an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procees. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ wiih the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided s in Section 2.

In the event of a totalsaking, destruction, or loss in value of the Property. the Miscelfancous
Proceeds shall be applied to the supwa-secured by this Security Instrument, whether or not then due, with
ihe excess, if any, paid to Barrowe:.

In the event of a partial taking, d<stiuction, or loss in value of the Property in which the fair market
value of the Property immediately betsiethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur<d ov this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (8} the total-amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in'va'ue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tabuig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Progzeds shall be applied to the sums
secured by this Security Tnstrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by j.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o sedle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iy ivex, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or vepair of (lie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right of action in
regard to Miscellancous Proceeds,

Barrower shall be in defaull if any action or proceeding, whether civil or criminal, is Zesun thai, in
Lender's judgment, could result in forfeiture of the Property or other materiat impairment o1 ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulcand, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

702300515 1102020925

LR i H#
@—GA{IL) [00101.02 Page 9 af 15 it Fg(‘ IT/{ ILZ Form 3014 1/01
® )

TIROTSAREREIY e



1109848004 Page: 11 of 19

UNOFFICIAL COPY

to Borrawer or any Successor in [nterest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower ar to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntities or
Successors in Interest of Borrower or in amounts less than the amount then due, shalt not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (4 "co-signer”): (a) is co-signing this
Security. Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of (i Secunity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accrimaodations with regard to the terms of this Security Instrument or the Note without the
cO-signer's consen’;

Subject to the’ mrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns-ander this Security Instrument in writing, and is approved by Lender, shall obtain
ail of Borrawer's rights #sd bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lauility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and-zgreements of this Security Insirument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not firnted to, attorneys' fees, properly inspection and valuation fees.
In regard 10 any other fees, the absence of exzress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibirien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximivinloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ¢ 2ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beieduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coltecréd@rom Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose lo ‘nzke.this refund by reducing the principal
owed under the Note or by making a direct payment te Boirower ! a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any piepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepizice, of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Besrower might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection wita this Security Insirument
must be in writing, Any notice to Borrawer in connection with this Security Instriment shall be deetmed to
have been given to Borrower when mailed by first class mail or when actually delivired to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice 1+ 2i! Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propaity Address
unless Borrower has designated a subslitute notice address hy notice to Lender. Borrower shall-promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting S8orrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Berrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conilict shall not affect other provisions ot this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ap; action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the operty” means any legal or beneficial interest in the Property, including, but not limited
10, those benéticial-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemnent, thedntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ad-a beneficial interest in Borrower is sold or transferred) without Lender's prior
writicn consent. Lender may—reguire immediate payment in full of all sums secured by this Security
Insirument. However, this wrdry shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optidn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 d:ys)from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips szcured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“piriod, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to bave enforcemenc ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sule of va& Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sgecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sepurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would he due‘under this Security Instrument and the Note
as 1f no aceeleration had oceurred; (b) cures any default of any-other eavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt not imited to, reasenable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi” fiepurpose of protecting Lender's
interest in (he Property and rights under this Security Tnstrument; and (d) fak.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rivhis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicu by Lender: (a)
cash: (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checy, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insraentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security nsinrment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ot more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the “Loan Servicer") that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nate, this Security Instrument, and Applicable Law. There also might be
oneg or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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reguires in connection with a notice of transter of servicing. If the Note is sold and thereaflter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litipant or the member of & class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such afleped breach and afforded the
other gare hereto a reasonable period after the giving of such notice to fake corrective action. If
Applicabls aw provides a time period which must elapse before certain action can be taken, thal time
period witl be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o enre piven 1o Borrower pursvant 1o Section 22 and the notice of acceleration given to
Borrower pursuatt.ioZection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thes Section 20.

21. Hazardous Supstances. As used in this Section 21: (1) "Hazardous Substances" are those
substances defined as toxic or karardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; keresene, other flammable or toxic petroleunt products, toXic pesticides
and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;,
(b} "Environmental Law" means federz| [2ws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental ‘nratection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse.lisposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, oi.er in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a)/that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or {¢) whith. dus=a the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the “alue Of the Property. The preceding
two sentences shalt not apply to the presence, use, or storage on the/roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances/in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledags;, (b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, reledseor-rthreat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or relzpse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is motified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosuve, If the default is not cured on or before the date specified in the notice, Lender at its
option may_require immediate payment in full of all sums secured by this Security Instrument
without furtierJemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ‘o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimieed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrument, out pnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde=Applicable Law.

24. Waiver of Homestead. In accord=nse with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

25, Placement of Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
al Borrower's expense (o protect Lender's interests in Boirewor's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerded purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower.ivconnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required hy Berrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofithind insurance, including interest
and any other charges Lender may impose in connection with the placeméntof the insurance, unti} the
effective date of the cancellation or expiration of the insurance. The costs of the insnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security lnstrument and in any Rider executed by Borrower and recorded with it

Witnesses: % ﬂ"? (0/0%

(Scal)

LUIS A REYES COLON
By: LINDA R REYES, AS
ATTORNEY-IN-FACT

r@%\gm HW”) ﬂ{*far

-Borrower

(Seal)
MYUNG HYUN REYES -Borrower

By: LINDA R REYES, AS

ATTORNEY-IN-FACT

_ {Seal) (Seal)y
“Barrower -Borrower
(Seal) ko (Seal)
-Borrower -Borrower
{Seal) = (Seal)
-Borrower -Borrower
702300515 1102020925
@ -GA{I} ©0o101.02 Page 14 of 16 Form 3014 1/01

&

V@lef,/

PW)&QW a S Qftorne— ‘“\;:&Cf



1109848004 Page: 16 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, COOK County ss:

1, Catherine M. Larson , a Notary Public in and for said county and
state do hereby certify that LINDA R REYES, AS ATTORNEY-IN-FACT for LUIS A REYES
COLON and LINDA R REYES, AS ATTORNEY-IN-FACT for MYUNG HYUN REYES

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedsbefore me this day in person, and acknowledged that hegghgjthey signed and delivered the said
instruinent as his/ef/heir free and voluntary act, for the uses and purposes therein set forth.

Givan nader my hand and official seal, this 25th day of March, 2011
My Commission Sx};i':-'s //(///% }
OLA[% hlu.
"WW" e
OFFICIAL SEay 71
vorCATHERINE M 47 ;
MJARY PUBLIC. 5 ATE OF ILLIN
COMMISSION EXPIRES; 02/16’?4;3
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SECOND HOME RIDER

THIS SECCND HOME RIDER is made this 25th day of March, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust) or Security Deed {the "Security Instrument”) of the same date given by the
undersignied. (the "Borrower" whether there are one or more persons undersigned) to secure
Borrower's Mote to USAR Federal Savings Bank

{the "Lender") of the same date and covering the Property described in the Security
Instrument {the "Pronziiy"), which is located at:
4030 N MOZART STREET UNITH# 2N
Chicage, IL 60618-2718
[Property Address]

In addition to the covenants axd-agreements made in the Security Instrument, Borrower
and Lender further covenant and agre< #nat Sections & and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home, Borrower shall keep the Property available for Borrower's
exclusive use and enjoyment at all times, and sna'l not subject the Property to any
timesharing or other shared ownership arrangeinsnt or to any rental pool or
agreement that requires Borrower either to rent the'Froperty or give a management
firm or any other person any control over the occupancy or tise of the Property.

8. Borrower's Loan Applicatien. Borrower shall be in defaull if, during the Loan
application process, Borroewer or any persons or entities acting/at. the direction of
Borrower or with Borrower's knowledge or consent gave materially faize, misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representat’ons include,
but are not limited ta, representations concerning Borrower's occupancy” e the
Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

WL ENAE NG AN Moy, Py K

PR D, P e . . i - \/@ “/,\
B 2 0 H«l—"@f‘_@n@‘j‘l\, Q%\W as HH’(J A
: Gt AS 2 A =t
et (Seall A C oA (Seal)
LUIS A RFYES COLCN -Borrower MYUNG HYUN REYES -Borrower
By: LINLA /R REYES, AS By: LINDA R REYES, AS
ATTORNEY -4 N-FACT ATTORNEY-IN-FACT
{Seal) (Seal)
-Borrower -Borrower
tSeal) {Seal)
-Borrcwer -Borrower
(Seal) 4 {Seal)
-Borrower -Borrower
702300515 1402020925
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae,Freddie Mac UNIFORM
INSTRUMENT Form 3890 1/01
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EXHIBIT "A"

PARCEL 1: UNIT NO. 2N IN THE 4030 NORTH MOZART CONDOMINIUM, AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOTS 10 AND 11 IN BLOCK 15 IN ROSE PARK, BEING
A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST
23,2007 AS DOCUMENT NO. 0723515083, AS AMENDED FROM TIME TO TIME,
TOGETHLZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE FXICLUSIVE RIGHT TO THE USE OF PARKING SPACE NO. P-4, A
LIMITED COMMON EL. EMENT, AS DELINEATED ON THE PLAT OF SURVEY
ATTACHED TO THE T'ECLARATION OF CONDOMINIUM, AFORESAID,
RECORDED AS DOCUMLNT.NO. 0723515083

/“//i/: /3-73-330 5391045



