Ll

UNOFFICIAL CCﬁ“rw

llinois Anti-Predatory

Doc#: 1109815045 Fee: $48.25

Lendmg Database Eugene "Gane* Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Program Date: 04/08/2011 02:06 PM Pg: 1018

Certificate of Exemption
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The property identified as: PIN: 06-05-300-047-0000

Address:

Street: 5900 BETTY GLOYL DR.

Street line 2:

City: HOFFMAN ESTATES State: IL ZIP Code: 60192

Lender: CEFCU

Borrower: HARIKRISHNA V. CHELLUR! AND CHAITANYESHWAR! MEESALA

Loan / Mortgage Amount: $50,000.00

This property is located within the program area and the transaction is exempt from the requiremarts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 07913708-1C4D-4B16-95C4-E22CD83A6D22 Execution date: 03/30/2011 | 4
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MORTGAGE
Cook County
WHEN RECORDED, RETURN TO:

CEFCU-Home Equity Dept.
P. 0. Box 1715

5401 W. Dirksen Parkway
Peoria, IL 61,7

MORTGAGE

DEFINITIONS
(A) MORTGAGE. This documnt, which is dated 03/30/2011, will be called the Mortgage.

(B) BORROWER. Harikrishna V, <1elluri and Chaitanyeshwari Meesala, husband and wife, will
sometimes be called the Borrower and sometimes siriply .

(€) LENDER. CEFCU, will be called the Lenusr. Lender is a state credit union which was formed and
which exists under the laws of the State of lllinois. Lender's uddrass is P. O. Box 1715, Peoria, IL 61607.

(D) NOTE. The note signed by Borrower and dated 07/50/2011, will be called the Note. The Note shows
that | owe Lender Fifty Thousand Dollars and 00/100 Dollars ($50,000.00) plus interest, which | have promised to pay
in monthly payments of principal and interest and to pay in full by 03/3u/2018,

(E) PROPERTY. The property that is described below in the sectizn tifled Description Of The Property,
will be called the Property.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PRUPCRTY
| mortgage and warrant the Property to Lender subject to the terms of this Mortgage.- Tis means that, by
signing this Mortgage, | am giving Lender those rights that are stated in this Mortgage and also thoze rights that the law
gives to lenders who hold mortgages on real property. | am giving lender these rights to protect Lender from possible

losses that might result if | do not:

(A) Pay all the amounts that | owe Lender as stated in the Note, and all renewals, extensions and
modifications of the Note;

(B) Pay, with interest, any amounts that Lender spends under this Mortgage, to protect the value of the
Property and Lender's rights in the Property;

() Keep alt of my promises and agreements under this Mortgage.
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DESCRIPTION OF THE PROPERTY
.. | give Lender rights in the following Property:

(A) The property which is located at 5800 Betty Gloyd Dr., Hoffman Estates IL 60192. It has the following
legal description:

See Attached Legal Description:

and situated in the County of Cook, in the State of lllinois.

Hereby releasing and waiving all rights under and by virtue of the Homestead Exemption laws of this State.
PIN: 06-05-300-047-0000

(B) Aluildings, structures and other improvements that are located on the property; all easements, rights
and appurtenances attached to the property; all rents or royalties from the property; all mineral rights; and al fixtures
on the property.

COVENANTS
| promise and | agree with "_ender as follows:

1. PAYMENTS. | will promptly pay t2 Lender when due the principat and interest under the Note and late charges
and other charges as stated in the Note.

2. TAXES. | will pay all taxes, assessmeris. fees, liens and any other charges that may be imposed on the
Property and that may be superior to this Mortgage..

3. INSURANCE. 1 will obtain hazard insurance to cover all buildings, structures and other improvements that now
are or in the future will be located on the Property. The insurance must cover loss or damage caused by fire, hazards
normally covered by extended coverage hazard insurance policies, and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by Lender. All of the insurance
policies and renewals of those policies must include what is knows as a =tandard mortgage clause to protect Lender.
If Lender requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If the property is damaged, the proceeds will be used to repair or to restre the damage to the Property. [f the
repair or restoration is not economicalty possible or if it would lessen Lender's proisation under this Mortgage, then the
proceeds will be used to reduce the amount that | owe to Lender under the Note anc under this Mortgage.

4, MAINTENANCE. | will keep the Property in good repair. | will not destroy, damaqe cr substantially change the
Property. | will not allow the Property to deteriorate or be subject to waste. | will not permit.in. troperty to be used in
a manner that violates any law or ordinance or that might cause it to depreciate in value.

5. LENDER ACTION. If: (A) | do not keep my promises and agreements made in wsis Mortgage, or (B)
someone, including me, begins a legal proceeding that may significantly affect Lender's rights in the Property (such as,
for example, a legal proceeding in bankruptcy, in probate, for foreclosure, or for condemnation) then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include, for example, appearing in court, paying reasonable attorney's fees, and entering on the Property
to make repairs.

| will pay to Lender any amounts which lender spends under this Paragraph. This Mortgage will secure my
obligation to pay those amounts. | will pay those amounts to Lender when Lender sends me a notice requesting that
I do so. | will also pay interest on those amounts at the same rate stated in the Note. Interest on each amount will begin
on the date that the amount is spent by Lender.

6. INSPECTION. Lender, and others authorized by Lender, may enter on and inspect the Property. They must
do soin areasonable manner and at reasonable times. However, before one of those inspections is made, Lender must
give me notice stating a reasonable purpose for the inspection. That purpose must be related to Lender's rights in the
Property.
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7. CONDEMNATION. A taking of property by any governmental authority by eminent domain is known as
condemnation. | give to lender my right: (A) to proceeds of all awards or claims for damages resulting from
condemnation or other governmental taking of damages resulting from condemnation or other governmental taking of
the Property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of those proceeds
will be paid to Lender to reduce the amount that | owe to Lender under the Note and under the Mortgage.

8. NO WAIVER OF LENDER'S RIGHTS. Even if Lender does not exercise or enforce any right of Lender under
this Mortgage or under the law, Lender will still have all of those rights and may exercise and enforce them in the future.
Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property, Lender will
still have the right, under Paragraph 12 below, to demand that | make Immediate Payment In Full (see Paragraph 12
for a definition of this phrase) of the amount that | owe to Lender under the Note and under this Mortgage. Lender's
failure to protect or enforce its rights in collateral, or extension of the time for payment or other modification of the
obligations secured by this Mortgage granted by Lender to Borrower or to any successor in interest of Borrower shall
not operate to release the liability of Borrower or Borrower's successors in inferest.

9. JOINT AN% SEVERAL LIABILITY. If more than one person signs this Mortgage as Borrower, each of us is
fully obligated to ke&p all of Borrower's promises and obfigations contained in this Mortgage. Lender may enforce
lender's rights under t's Mortgage against each of us individually or against all of us together.

10. NOTICES. Unless the aw requires otherwise, any notice that must be given to me under this Mortgage will be
given by delivering it or by maiiir5 it addressed to me at the address stated in the section above titled Description Of
The Property. A notice will be delivired or mailed to me at a different address if | give Lender a notice of my different
address. Any notice that must be give:i 1o Lender under this Mortgage will be given by mailing it to Lender's address
stated in paragraph (C) of the section abcve vtled Definitions. A notice will be mailed to Lender at a different address
if Lender gives me a notice of the differerit-aridress. A notice required by this Mortgage is given when it is mailed or
when it is delivered according to the requirernzriz of this Paragraph.

11. DUE ON SALE. This Mortgage is not assumab!= by anyone to whom | sell or transfer the Property. | will not
self or transfer the Property without consent of Lendcr. However, if | sell or transfer the Property | will still be fully
obligated under the Note an under this Mortgage and Lerde- may require Immediate Payment in Full, as that phrase
is defined in Paragraph 12 below.

12. DEFAULT. Lender may require Immediate Payment In Fu'i under this paragraph 12 if | fail to keep any promise
or agreement made in this Mortgage, including the promises to pay when.due the amounts that | owe to Lender under
the Note and under this Mortgage, or if Lender reasonably deems itsell insccure. This means that the entire amount
then remaining unpaid under the Note and under this Mortgage is accelerzind and that | am obligated to immediately
pay the entire amount. Lender may do this without sending me notice and witheut making any further demand for
payment. This requirement will be called "Immediate Payment In Full™.

If Lender requires immediate Payment In Full, Lender may bring a lawsuit to taxe av.2y alt of my remaining rights
in the Property and to have the Property sold. At this sale, Lender or another person may 7.cnuire the Property. This
is known as "foreclosure and sale". In any lawsuit for foreclosure and sale, and in any othe: le.gal action involving the
praperty or concerning lender's rights under this Mortgage, Lender will have the right to collest“ram me all costs and
attorney's fees incurred by Lender. | agree to pay these costs and attorney's fees upon demanc 2. Lender may add
its costs and attorney's fees as they are incurred to the balance of what | owe to Lender under the iNote and under this
Mortgage.

13. RENTS AND POSSESSION. As additional protection for Lender, | give to Lender all of my rights to any rental
payments from the Property. However, untit Lender requires Immediate Payment In Full, or until | abandon the Property,
| have the right to collect and keep those rental payments as they become due.

If Lender requires Immediate Payment in Full, or if | abandon the Property, then Lender, persons authorized
by Lender, or a receiver appointed by a court at lender's request may: (A) coliect the rental payments, including
overdue rental payments, directly from the tenants; (B) enter on and take possession of the Property; (C} manage
the Property; and (D) sign, cancel and change leases. | agree that if Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 13, the tenants may make those rental payments
to Lender without having to ask whether | have failed to keep my promises and agreements under this Mortgage. All
rental payments collected by Lender or by a receiver will be used first to pay the costs of collecting rental payments and
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of managing the Property. If any part of the rental payments remains after those costs have been pald In full, the
remaining part will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.

BORROWER:

(I— |
Harlkrishna V. Chelluri hwari Meesala
STATE OF ILLINOIS )

) ss

COUNTY OF Cook )

|, the urgarsigned, a Notary Public in and for the above County and State, DO HEREBY CERTIFY that
Harikrishna V. Cleliurl, and Chaitanyeshwari Meesala, personally appeared before me and are known or proved
to me 1o be the persrnswho, being informed of the contents of the foregoing mortgage, have acknowledged that they
executed the morigage as/their free and voluntary act for the uses and purposes therein set forth.

Datt
Witness my hand and official seal this 3¢ day of _/174YC H- 2011,

N Notary Public DIANE RODRIGUEZ

NOTARY PUBLIC, STATE OF ILUINOIB
MY COMMISSION EXPIRES 13

This document prepared by: Amy Brockett, CEFCU, P. O, Box'1715, Peoria i1, 61656 (309) 633-3937.
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EXHIBIT "A"

The following described Rea) Estate (the “Property) situated in the County of COOK in the State of ILLINOIS,
to wit:

Lot 63 in Beacon Pointe Subdivision, being a subdivision of Lot 1 in Laufenburger Subdivision, a Subdivision in
part of Fraction« Cection 5, Township 41 North, Range 9 East of the Third Principal Meridian, said
Laufenburger Subd:vision being subdivided according to the Plat of Laufenburger Subdivision recorded
December 18, 2006 75 Document No. 0635216073, and said Beacon Pointe Subdivision being Subdivided
according to Plat of Beicon Pointe Subdivision recorded December 18, 2006 as Document No. 0635216075, all in
the Village of Hoffman Ena'es, Cook County, Illinois. .

Being that parce! of land conveved to Harikrishna V. Chelluri and Chaitanyeshwari Meesala, husband and wife,
not as joint tenants or tenants in corsmon but as tenants by the entirety from The Ryland Grup, Inc. by that deed
dated 10/17/2007 and recorded 11/14/2697 in deed Instrument No. 0731826099 of the Cook County, IL public

registry.

Tax ID# 06-05-300-047-0000




