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Loan No. 001066967

PARCEL TAX ID#: 14-06-119-011-1008
PMI CASE#:

MORTGAGE
MIN 1000312-0001066967-6

DEFINITIONS

OLZT

~ Words used in multiple sections of this documeén: ais defined below and other words are defined
l\\ \ in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whict s dated March
25, 20mM together with all Riders lo this document,

(B) "Borrower” Is Amold T. Bynum §l AND Victoria Bynum , *USSAND
AND WIFE

aoare_, 20((C

Borrower is the mortgagor under this Security Instrument.

(9] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaiate
corperation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone aumber of P.O. BOx 2026, Flint,
MI 48501-2026, iel. (888) 679-MERS.

ILLINOIS .. Singte Family - Fasnie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/03 /ﬁ
MG30i4-61 (05/09) (Page I of 18} Initials: 4 z
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@) "Lender” is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINDIS . Lender's address is
1 5. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(403 "Note" means the promissory note signed by Borrower and dated March 25t
2271 . The Note states that Borrower owes Lender
T¥.O MUNDRED THIRTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars {125, $ 237,506.00 ) plus interest. Borrower has promised to pay this
debt in regula: Periodic Payments and to pay the debt in fiell ot later than

April 1st, 2026 .

F) "Propert* means the property that is described below under the heading "Transfer of
Rights in the Property

(G}  "Loan" means th¢ debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under (ne iiote, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Ridvrs fs-this Security Instrument that are executed by Borrower.
The following Riders are to be executes by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider [ ] Condiminium Rider 21 Second Home Rider
[} Balloon Rider ] Biweekiy Tayment Rider [] 14 Family Rider
[T  Other(s) {specify] [.] Planned Uuit Uevelopment Rider

O "Applicable Law" means all controlling appliczuis federal, state and local statutes,
regulations, ordinances and administraiive rules and orders 1iat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessmi=at" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Brupirty by a condominium
association, homeowners association or similar organization.

X) "Electronic Funds Transfer” means any transfer of funds, othe then a transaction
originated by check, draft, or similar paper instrument, which is initiated threuyht an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or aithorize
a financial institution to debit or credit an account. Such term includes, but is novbuital to,
point-of-sale transfers, automated feller machine transactions, transfers initiated by teteracae,
wire transfers, and automated clearinghouse transfers.

L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage (o, or destruction of, the Property: (i} condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

)] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS - Single Fawily -- Fannie Mae/Freddic Mac UNLFORM INSTRUMENT Porm 3014 101 l/ ‘3’/})
MG3014-02 (93/09) (Page 2 0f i§) Initials: =



1110148053 Page: 4 of 23

UNOFFICIAL COPY

()] "Periodic Payment" means the regularly scheduled amount due for (i) principai and
interest under the Note, plus (i) any amounis under Section 3 of this Security Instrument.

® "RESPA" means the Real Esiate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislaton or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers o ail
requirements and restrictions that are imposed in regard to a "federally related morigage loan"
evn if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(&) "Successor in Interest of Borrower" means any party that has taken title o the
Propesiy, whether or not (hat party has assumed Borrower's obligations under the Note and/or
this Secariy Insirument.

TRANSFIL OF RIGHTS IN THE PROPERTY

This Securily Inmavment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and moications of the Note; and (if) the performance of Borrower's covenants and
agreements under this Sezwrity Instrument and the Note. For this purpuse, Borrower does
hereby morigage, grant 7ud convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 0 th> successors and assigns of MERS the following described
property located in the

SOUNTY

FTyps o Recording Jurisdiction]
of COOK

[Name of Re ording Jurisdiction]
SEE ATTACHMENT

wiiich currently has the address of 6117 Nonih Hoyne Avenue #4S

[Street]
Chicago , Hiinols 60659 {"Property AdCress"):
{City} {Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property; sad
all easements, appurtenances, and fixtures now or bereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the Interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nomiree for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but mot limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family - Fannie Ma¢/Freddic Mac UNTFORM INSTRUMENT Porm 3014 1ot
MG3014-03 (D009) (Page 3 0L 18) Initials;
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BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wiil defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nsa-uniform covenants with limited variations by jurisdiction to constitate 2 uniform sectrity
inst: yment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L/ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Rowcewer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and uny prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shzii be made in U.S. currency. However, if any check or other instrament
received by Lender as payrient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require fial any or all subsequent payments due under the Note and this
Security Instrument be made 1x.0n2-9r more of the following forms, as selected by Lender: (a)
cash: (b) money order; (c) certiiie sheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upei un fnstitution whose deposits are insured by a federal
agency, instrumentality, or entity: or (dj Llectronic Funds Transfer.

Payments are deemed received by T.ender when received at the location designated in
the Note or at such other lucation as may be aesigiated by Lender in accordance with the notice
provisions in Section 15. Lender may return any oy ment or partial payment if the payment or
partial payments are insuificient to bring the Loan cufréni, Lender may accept any paymen! or
partial payment insufficient to bring the Loan current, witasai waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paym’nts in the future, but Lender is not
obligated to apply such payments at the time such payments e arcepted. If each Periodic
Payment is applied as of its scheduled due date, thes Lender need.not pay interest en unapplied
funds. Lender may hold such unapplied funds until Borrower makes {ayraent to bring the Loan
current. If Borrower does not do so within a reasonable period of tre, Zender shall either
apply such funds or return them 1o Borrower. If not applied earlier, such fuads will be applied
to the outstanding principal balance under the Note immediately prior fo forecloswe, No offset
or claim which Borrower might have now or in the future against Lender shall relievé Burrower
from making payments due under the Note and this Security Instrument or pertormins the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in’ fiis
Section 2, all payments accepted and applied by Lender shail be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; () amounts due
under Section 3. Such payments shall be applied 10 each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

TLLINOLS - singte Family - Famnic Mae/Preddie Mac UNTFORM INSTRUMENT Form 3014 1701

Ao
G3014-04 (0009) (Page 4 of 18) Initials: M
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and (o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due, Voluntary prepayments shall be applied
fiist to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacizal due under the Note shall not extend or postpone the due date, or change the amount, of
the Yerio/ic Payments.

3/ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ure dr:= under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of smounts due for: (a) taxes and assessments and other items which can attain
priority over (his “ccurity Instrument s a lien or encumbrance on the Property; (b) leasehold
payments or ground rems on the Property, if any; (c) premiums for any and all insurance
required by Lender unaer Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lerder 'n lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions o0 Section 10. These iterns are called "Escrow ltems." At
origination or at any time during-{0<-term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesstecats. if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item! Bormwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. (Boriower shall pay Lender the Funds for Escrow
liems unless Lender waives Borrower's obligatios 1 pay the Funds for any or all Escrow Items.
Lender may waive Borrowet's obligation to pay i “ender Funds for any or all Escrow ltems at
any time. Any such waiver may only be in writing. n-( event of such waiver, Borrower shall
pay directly, whes and where payable, the amounts dre for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend»; requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lrode), may require. Borrower's
obligation (o make such payments and to provide receipts shall fur-a purposes be deemed to be
a covenant and agreement contained in this Secutity Instrument, astie phrase "covenant and
agreement" is used In Section 9. If Borrower is obligated to pay Lsc-ow ltems directly,
pursuant {6 a waiver, and Borrower fails to pay the amount due for an Escrow lirm, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thon be obligated
under Section 9 lo repay to Lender any such amount. Lender may revoke the waiver a; to any
or al Escrow Hems at any time by a notice given in accordance with Section 15 ana; 107 such
revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi
Lender to apply the Funds at the time specified under RESPA, and (b) not (o exceed the
maximum amount & lender can require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law.

ILLINOIS - Single Family -- Farmie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1003 %
G3014-05 (0009} (Page Soris) Initials:
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institation whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing ar Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
uiterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
infezest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoun’uipt of the Funds as required by RESPA.

ifiihere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to-Becrower {or the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Rcirower shalt pay to Lender the amount necessary to make up the shortage in
accordance with REGPA, Bat in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount necessary to mzke up the deficiency in
accordance with RESPA, but i 40 more than 12 monthly payments.

Upon payment in full ol 4ii sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuid- held by Iender.

4. Charges; Liens. Borrowcr sholl pay all taxes, assessments, charges, fines, and
impositions attributable to the Property wlich can attain priority over this Security Instrument,
teasehold payments or ground rents on the Properyy, if any, and Community Association Dues,
Fees, and Assessmeats, if any. To the extent that these items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien’ which has priority over this Security
Instrment unless Borrower: (a) agrees in writing to the ;ayment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long ‘as Barrower is performing such
agreement; (b} contests the lien in good faith by, or defends agsias? enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eate.cement of the lien while
those proceedings are pending, but only until such proceedings are conrasded; or (c) secures
from the hoider of the lier an agreement satisfactory to Lender subordinating. the lien to this
Security Instrument. If Lender determines that any part of the Property iz_subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Berrywer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Burvovier shall
satisfy the Iien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax veritication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLENOIS - Single Family — Feanie Mas/Freddie Mac GNIFORM INSTRUMENT Form 3014 L/01 7
G3014-06  (0009) (Page 6 of 18} Tnitials: Z1 |Z’2 2
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{including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (t) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
dizo be responsible for the payment of any fees imposed by the Federal Emergency Management
Agracy_ in connection with the review of any flood zome determination resulting from an
objectior. by Borrower.

f Lorrower fails to maintain any of the coverages described above, Lender may obtain
insurance cove:age, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any racticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt/»r might not protect Borrower, Borrower's equity in the Property, or the
contenis of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previceny in effect, Borrower acknowledges that the cost of the insurance
coverage so obfained might sisnitizantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbussed v Lender under this Section 5 shall become additional debt
of Borrower secured by this Secucity Tnstrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment;

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shat include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionz! 1uss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender reniires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticés” If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dzinage to, or destruction of, the
Property, such policy shall include a standard mortgage clause avd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 16 4 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowes. Zinless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o: 1ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the lroperty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Danyg such
repair and restoration period, Lender shall have the right to hold such insurance precerys antil
Lender has had an opportunity to inspect such Property to ensure the work has been cosrleisd
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Learer
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as Ihe work is completed. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Singhe Family ~ Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 2014 101 ,\/%b
G3014-07 (0009) (Page 7 of 18) Initials: M_
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. IF the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shail be applied in the order provided for in Sectlon 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered (o settle a claim, then Lender may negotiate
an] settle the claim. The 30-day period will begin when the notice is given. In either event, or
if‘Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: fa) Borrawer's rights to any insurance proceeds in an amount not to exceed the amounts
unpai< usJer the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the Ciglt (o any refund of unearned premiums paid by Borrower) under all insurance
policies caverirg the Property, insofar as such rights are applicable to the coverage of the
Property. Lende’ siay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid vaaur the Note or this Security Instrument, whether or not then due,

6. Occupancy, /sorrower shall occupy, establish, and use the Property as Borrower's
principal residence within £y days after the execution of this Security Instrument and shali
continue to occupy the Property 2c Borrower's principal residence for at least one year after the
date of occupancy, unless Lende. otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteirating circumstances exist which are beyond Borrower's
contral,

7. Preservation, Maintenance ‘and Protection of the Property; Inspections,
Borrower shalt not destroy, damage or impair- the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or nov-Sesrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Trr prty from deteriorating or decreasing in
value due to its condition. Unless it is determiner rajsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proingiy repair the Property if damaged
to avold further deterioration or damage. If insurance or copiemnaation proceeds are paid in
connection with damage to, or the taking of, the Property, Burrower shall be responsible for
repairing or restoring the Property only if Lender has released pri<reds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single ;ayrient or in a series of
progress payments as the work is completed. If the insurance or condema fon nroceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrovre's ohligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Usaperty.
If it has reasomable cause, Lender may inspect the interior of the improvements on the Praperty.
Leader shall give Borrower notice at the time of or prior to such an interior inspecdon
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information or statements to Lender (or falled to provide Lender with material information) in

ILLINOIS - Single Family -- Fannie Mae/Freddie Mar UNIFGRM INSTRUMENT Foras 3014 1/07 R \/
G3014-08  (0009) (Page 8 of 18} Initials:7
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connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contatned in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding ia
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c} Borrower has
abindoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proteet Lender's interest in the Property and rights under this Security Instrument, including
proteciing andfor assessing the value of the Property, and securing and/or repairing the
Property. Leudar's actions can include, but are not limited to: (a) paying any sumns secured by a
lien which has znority over this Security Instrument; {b) appearing in court; and (c) paying
reasonable attornes” fees to protect its interest in the Property and/or rights under this Security
Instrument, including its serured position in a bankruptcy proceeding. Securing the Property
includes, but js not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, \drain water from pipes, eliminate building or other code
violallons or dangerous conditinps;-and have utilitles turned on or off. Although Lender may
take action under this Section 9, 1ender does not have to do sv and is not under any duty or
obligation to do so. It is agreed that Lewder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender ‘nde: this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ~Fliese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold; Ho-rowes shall comply with all the
provisions of the lease. If Borrower acquires fee title to thr Troperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writiny,.

10. Mortgage Insurance. If Lender required Mortgage. Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintiia he Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required oy Iender ceases to be
available from the mortgage insurer that previously provided such insurasc: and Borrower was
tequired to make separately designated payments toward the premiums for Munage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivatent to the
Morigage Insurance previously in effect, at a cost substantially equivalent 1o the’ cast to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage yisvrer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaizble
Borrower shall continue to pay to Lender the amount of the separately designated payments the
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fulf,
and Lender shall not be required 1o pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS -- Single Family -- Fanaie Mae/Freddie Mat UNIFORM INSTRUMENT Form 3014 1701 @
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable Toss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
barrower and Lender providing for such termination or untl termination is required by
Ajpnlicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
tute prvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certaln lesocs it may incur if Borrower does not repay the Loan as agreed. Borrower is net a
party to tha Mzstpage Insurance.

Mortgzge insurers evaluate their {otal risk on all such insurance in force from time to
time, and may en.ci into agreements with other parties that share or modify their risk, or reduce
losses. These agreerien’s are on terms and conditions that are satisfactory to the mortgage
insurer and the other parly (or parties) to these agreements. These agreements may require the
morigage insurer to make payme1t using any source of funds that the mortgage insurer may have
available (which may include fz0-s obtained from Mortgage Insurance premiums).

As a result of these agieirwnts, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any zifiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ir micht be characterized as) a portion of Borrower's
payments for Mortgage Insurance. in exch¢nge ior sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement providas that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the precaivms paid to the insurer, the arrangenient is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the'a7coants that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th* Losn. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance. and they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Befyower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection jact of 1998 or any
other law. These rights may include the right to receive certain disclosures to request and
obtain cancellation of the Mortgage Insurance, to have the Morigage Instr:nce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuris ti-at were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prorceds
are hereby assigned to and shall be paid to Lender,

ILLINOTS — Stngle Family — Fannie Mae/Freddie Mac UNIFORM INSTRDMENT Form 3014 1/0% %—7
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
“grvement is made in writing or Appiicable Law requires interest to be paid on such
Misr2llanegus Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lentei o security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Uy <a17 Security Instrument, whether or not then due, with the excess. if any, paid w
Borrower, Surl Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the cevent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, s/ith-the excess, if any, paid (o Borrower.

In the event of 2 'partial taking, destruction, or loss in value of the Property in which
the fair market value of the I'roperty immediately before the partial taking, destruction, or loss
in value is equal {o or greater th7a the amount of the sums secured by this Security Instrument
immediately before the partial takiug, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums serired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multip®izd by the following fraction: (a) the total amount
of the sums secured immediately before the vartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imm diztely before the partial taking, destruction, or
foss in value. Any balance shall be paid to Borrowe:,

In the event of  partial taking, destruction ~r uss in value of the Property in which
the fair market value of the Property immediately befere e’ partial taking, destruction, or loss
in value is less than the amount of the sums secured i sediately hefore the partial taking,
desiruction, or loss in value, unless Borrower and Lender cihervise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by tiiz S¢curity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0y i .ender to Borrower
that the Opposing Party (as defined in the next sentence} offers to make an 2ward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is piven, Lender is authorized to coflect and apply the Miscellanecus Procecuds e'ther to
restoration or repair of the Property or to the sums secured by this Security Instrumez?, v nether
or not then due. "Opposing Party” means the third party that owes Borrower MiscePanzous
Proceeds or the party against whem Borrower has a right of action in regard to Miscellanous
Proceeds.

TLLINOIS - Single Family - Fannle Mae/Fraddie Mac UNTFORM INSTRUMENT Foem 3014 /01 L %
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
cmages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shafl be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shail-4s applied in the order provided for in Section 2.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time {or_pavment or modification of amortization of the sums secured by this Security
Instrument greated by Lender to Borrower or any Suctessor in Interest of Borrower shall not
operate to rele>cc the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to “cmmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pavment or otherwise modify amortization of the sums secured by
this Security Instrument by reison of any demand made by the original Borrower or any
Successors in Interest of Boirswer. Any forbearance by Lender in exercising any right or
remedy including, withou! limiiaton, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Dorrnwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of 2ny right or remedy.

13. Joint and Several Liability; o-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrow.r's obligations and lability shall be joint and
several. However, any Borrower who co-signs @i Sacurity Instrument but does not execute the
Note {a "co-signer”): (a) is co-signing this Security” Ivstrument only to morigage, grant and
convey the co-signer's interest in the Property under the ‘erms of this Security Instrument; (b} is
not personally obligated (o pay the sums secured by this S>zurity Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, inodify, forbear or make any
accornmodations with regard fo the terms of this Security Insumint or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Literist of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ard is approved by
Lender, shall obtain all of Borrower's rights and benefils under this Stciwity Instrument.
Borrower shall not be refeased from Borrower's obligations and Liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and sgrzennts of
this Security Instrument shall bind (except as provided in Section 20) and benefit the suicessors
and assigns of Lender.

TLLINOIS - single Family - Fanole Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01 . /ﬁ
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may nof charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
inierpreted so that the interest or other loan charges collected or to be collected in connection
wich Zix Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
aroun recessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Zeronver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to t2ake this refund by reducing the principal owed under the Note or by making a direct
payment to Borzover. If a refund reduces principal, the reduction will be treated as a partial
prepayment withoi any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Berrower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Natice: given by Borrower or Lender in connection with this
Security Instrument must be in wyitirg:, Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bier. given fo Borrower when mailed by first class mail or
when actually delivered to Borrower's nitice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barowers ualess Applicable Law expressly requires
otherwise. The notice address shali be the Fioyerty Address unless Borrower has designated a
substitule notice address by notice to Lender.” Dorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies & proc=dure for reporting Borrower's change
of address, then Borrower shall only report a changs of address through that specified
procedure. There may be only one designated notice addrcs under this Security Instrument at
any one time. Any notice to Lender shall be given by delive/ing it or by mailing it by Brst
class mail to Lender's address stated herein unless Lender has d2siznated another address by
notice to Borrower. Any notice in connection with this Security Instiuiv2nt shall not be deemed
1o have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable I aw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securit; Inifrument
shall be governed by federal law and the law of the jurisdiction in which the Properyy i lacated.
All rights and obligations contained in this Security Instrument are subject to any requirzmants
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow th:
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may" gives sole discretion
~ithout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Seovzity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectiok Y. "Interest in the Property" means any legal or beneficial interest in the Property,
including, hut 20t limited 1o, those beneficial inierests transferred in a bond for deed, contract
for deed, instaVm:nt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower i a future date to a purchaser.

If all or any/pait of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not-a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by thic-Sccurity Instrument. However, this option shall not be exercised
by Lender if such exercise is prokiiitcd by Applicable Law.

If Lender exercises this opiiciL.cnder shall give Borrower notice of acceleration. The
notice shall provide a period of not I:ss than 30 days from the date the notice is given in
accordance with Section 15 within which Tiorrower must pay all ssms secured by this Security
Instrument. If Borrower fails to pay these suris prior to the expiration of this perlod, Lender
may invoke any remedies permitted by this Secuiie” nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceioration. If Borrower meets certain
conditions, Borrower shall have the right to have enfo'ccment of this Security Instrument
discontinued at amy time prior to the earliest of: (a) five diys hefore sale of the Property
pursuant to any power of sale contained in this Security Instrumer(; (b) such other peried as
Applicable Law might specify for the termination of Borrower's righ! in reinstate; or (c) entry of
a judgment enforcing this Security Tostrument. Those conditions are ‘nat'Sorrower: (a) pays
Lender all sums which then would be due under this Security Instrument :nd the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreeiments; (c) pays
all expenses incurred in enforcing this Security Insirument, including, but nel hinited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurrac for the
purpose of protecting Lender's interest in the Property and rights under this Security Listrament;
and (d) takes such action as Lender may reasonably require to assure {hat Lender's interes{ i tl.e
Propesty and rights under this Security Instrument, and Borrower's obligation to pay the sura:
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; (c} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
pastial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Justrument and performs other mortgage Ioan servicing obligations under the Note, this Security
Instument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unielzicd 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givenyriien notice of the change which will state the name and address of the new Loan
Servicer, -t oddress to which payments should be made and any other information RESPA
requires in cowrccion with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is servicer by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligaticas to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicir aid-are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ncr Leiider may commence, join, or be joined (o any judicial action
(as either an individual litigant ri the member of a class) that arises from the other party's
actions pursuant to this Security Jacorament or that alleges that the other party has breached any
provision of, or any duty owed by 12500 of, this Security Instrument, untit such Borrower or
Lender has notified the other party (with such natice given in compliance with the requirements
of Section 15) of such alleged breach and :fforced the other party hereto a reasonable period
after the giving of such notice lo take correciive action. If Applicable Law pravides a time
period which must elapse before certain action cait ke 1aken, that time period will be deemed to
be reasonable for purposes of this paragraph. The ncdre ¢f acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nolws of acceleration given (o Borrower
pursuant to Section 18 shall be deemed to satisfy the noficr-and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2i: (7 "Hazardous Substances"
are those substances defined as loxic or hazardous substances, pulutants, or wastes by
Environmental Faw and the following substances: gasoline, kerusene, o/ner flammable or toxic
petroleurn produets, toxic pesticides and herbicides, volatile solvents, riaterals containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law’ means federal
laws and Taws of the jurisdiction where the Property is located that relate to healti, sofety or
environmental protection; (c) "Eavironmental Cleanup” includes any response acticn, eriedial
action, or removal action, as defined in Environmental Law; and (d) an “Environriental
Condition" means a condition that can cause, contribute (o, or otherwise trigger/ an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c)
which, due to (he presence, use, ot refease of a Hazardous Substance, creates 2 condition that
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adversely aifects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim.
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
w3s actual knowledge, (b) any Environmental Condition, including but not limited to, any
spdling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
candltion caused by the presence, use or release of a Hazardous Substance which adversely
affuets e value of the Property. If Borrower learns, or is notified by any governmental or
regulaiory 2uthority, or amy private party, that amy removal or other remediation of any
Hazardou:_Ju'sstance affecting the Properly is mecessary, Borrower shall promptly take all
necessary reme:ts! actions in accordance with Environmental Law. Nothing herein shall create
any obligation or Leader for an Environmental Cleanup.

NON-UNIFURY: COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remidies. Lender shall give motice to Borrower prior to
acceleration following Borrower « Uriach of any covenant or agreement in this Security
Instrument (but not prior to accelera ion under Section 13 unless Applicable Law provides
otherwise). The notice shall specify: (g) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days i -ovi the date the notice is given to Borrower, by
which the default must be cured; and (d) thai fuilure to cure the default on or before the
date specified in the notice may result in accelerution of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele of the Property. The notice shall
further inform Borrower of the right to reinstate after »zceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul) or any other defense of
Borrower to acceleration and foreclosure. If the default is uot ¢ured on or before the date
specified in the notice, Lender at its option may require immediuty payment in full of all
sums secured by this Security Instrument without further demand an/ may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 't collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but'not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumer., i.ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender. tnay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to'a «nird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense lo protect Lender's interests in Borrower's
colateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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agains{ Borrower ir connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Bosrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
way be added to Borrower's total outstanding balance or obligation. The costs of the insurance
anay be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants

contained in this Sccurity Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal}

Arnold T:-3viem IL/) -Borrower

-—.—___'_'_,_--
} é T » LT T e

7 L ——

Victoria Bynum -Burrower

— {Seal}
-Borrower

N {Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
county oF COOK. } S
I, PM’LL, NCASUG , @ Notary Public

in‘and for said county and state do hereby certify that
A 1. Bynum it AND Victoria Bynum , HUSBAND AND WIFE

personally kngam to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appez-ec before me this day in person, and acknowledged that they

signed and delivere-(ne said instrument as  their free and voluntary act, for the uses
and purposes therein se! rorth.

Given under my hand and »ffitial seal, this

March , 205

ay of

Notary Public

My Commission Expires:

OFFICIAL SEAL
PAWEL G WCISLO

Ny Public - State of filinols
g My Corariission Explres Mar 26, 2012
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoftman Estates, I 60169
AS AGENT FOR
Fidelity Natignal Title insurance Company

Commitment Number. 2011030127

SCHEDULE C
PROPERTY DESCRIPTION

The {and referred o in this Commitment is described as follows;

Unit 45 in_Tne North Hoyne Place Condominiums, as delineated on a plat of survey of the following tract of
land:

Lots 18 and 132 /i irving H. Flamm and Others Addition to North Edgewaler, being a Subdivision of that part of
the South 60 rous i the East 65-2/3 rods of the Southeast 1/4 of the Northwest 1/4 of Section 6, Township 40
North, Range 11, Eastwi the Third Principal Meridian, lying North of Center of Norwood Street (except the West
5 acres thereof and also except the East 4 acres there of including that part of said tract heretofore dedicated for
public streets) in Coak County, llinois;

Which survey is attached as Exbior "A” to the Declaration of Condominium recorded as document 0430634022,
as amended from time to time, togelner with its undivided percentage interest in the common elements, in Cook
County, Hingis.

PIN: 14-06-119-011-1008

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

6117 North Hoyne Avenue, #45
Chicago, ik.. 60659

ALTA Commiiment
Schedule C (2011030127 .PFD/201 103012773}
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CONDOMINIUM RIDER
LOAN# 001066967
THIS CONDOMINIUM RIDER is made this 25th day of
#arch . 2011 , and is incorporated into and shall be

to-amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Securily
Inutrezaent™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note 2
Winirust or'goge Corporation, AN ILLINOIS CORPORATION

(the
“Lender”) of the'same date and covering the Property described in the Security Instrument and
located at:

6117 North Hoyne Averwue #4< Chicage, iL 60659
[Property Address]

The Property includes a unit in, 1egetiier with an undivided interest in the commen elements of,
a condominium project known as

North Hoyne Place Condominium

[Name of Condonwinvin Project]

{the “"Condominium Project”). If the owners associatior vr other entity which acts for the
Condominium Project (the "Owners Association”) holds tit'»-w property for the benefit or use
of its members or shareholders, the Property also includes Boriower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inturast

CONDOMINIUM COVENANTS. In addition to the covenan’s a=d agreements made
in ihe Security Instrument, Borrower and Lender further covenant and agree 1s follows:

A. Condominium Obligations. Borrower shall perform all of Brirower's
obligations under the Condominium Project's Constituent Documents. The "Cunsthusat
Documents” are the: {i} Declaration or any other document which creates i
Condominium Project; (ii) by-laws; (iii} code of regulations; and (iv) other equivalcat
documents. Borrower shall promptly pay, when due, all dues and assessmenis imposea
pursuant {o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods. and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, {rom which Lender requires insurance, then: (i}
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premiurm installments for property insurance on the Property; and (i) Borrower's
cuiigation under Section § to maintain property insurance coverage on the Property is
dsemied satisfied 1o the extent that the required coverage is provided by the Owners
Asscastion pelicy.

Wit Lender requires as a condition of this waiver can change during the term
of the loan.

Borzuwer shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event.of a distribution of property insurance proceeds in lieu of restoration
or repaic following a lo‘s (o'the Property, whether 1o the wnit or o common elements,
any proceeds payable to Dorioiwer are hereby assigned and shall be paid {0 Leader for
application to the sums securcd by the Security Instrument, whether or not then due, with
the excess, if any, paid io Borrowir

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners /issociatlon majntains a public lability insurance
policy acceptable in form, amount. and exwerit of coverage to Lender.

D. Condemnation. The proceeds viuny award or claim for damages, direct or
consequential, payable to Borrower in connectica with any condemnation or other taking
of all or any part of the Property, whether of the uuit/or of the common elements, or for
any conveyance in lies of condemnation, are hereby ass:gied and shall be paid to Lender.
Such proceeds shall be applied by Lender {o the sums securzd by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep 2fier notice to Lender
and with Lender's prior written consent, either parfition or subdividz the Property or
consent {o; (i) the abandonment or termination of the Condominium’ Froject, except for
abandonment or termination required hy law in the case of substantial destijction by fire
or other casualty or in the case of a taking by condernnation or eminent domalii; %) any
amendment to any provision of the Constiiuent Documents if Lhe provision is fur the
express benefit of Lender; (jii) termination of professional management and asswopiwn
of self-management of the Gwners Association; or {iv) any action which would have'te
effect of rendering the public Hability insurance coverage maintained by the Owners
Association unaccepiable to Lender,
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
naragraph F shall become additional debt of Borrower secured by the Security

Tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sna bear interest from the date of disbursement as the Noie rate and shall be payable,
withinarest, upon notice from Lender te Borrower requesting payment,

BY SIGNING @87LOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiur feider,

{Seal)

-Borrower

b@ \f‘:ﬁ"“/ )

Victoria Bynur

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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