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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, i1, 13, 18, 20
and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section £,

(A) "Security Instrument™ mcans this document, which is dated MARCH 26, 2011 , togethier'with all Riders to
this documen.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
Morigage-IL
1006--IL (05/08) (i} Page 1 of 12
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(B) "Borrower" is

AUXENCIC P TICSAY, AND PETE%\IINCENT R TICSAY, IN JOINT TENANCY

MARRIEY To Epuiwpa R. TICSAY > MPRRIE> TO RICA A.TICSAY

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is

BANK OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATICN

organized and existing under the laws of THE UNITED STATES
Lender's address is

101 South Tryzn 3treet, Charlotte, NC 282585
Lender is the mortgagee ander this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCEH 26, 2011 . The Note states thai

Borrower owes Lender
NINETY FOUR THQUSAND (I'WD> HUNDRED and 00/1C0

i

Dollars (U.S. $ s4,200.00 } plus interesi. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not later than  APRYL, 01, 2026

(E) "Property™ means the properly that is'dzscribed below under the heading “U'ransfer of Rights in the Property.”

(F) "Loan" mcans the debt evidenced by the Nole, plus interest, any prepayment charges and late charges due under the Note,
and ail sums due under this Securily Instrumeni, plus interest.

(G) "Riders" means all Riders to this Security inctiument that are execuled by Borrower. The following Riders are to he
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Condominium/Rider [.] Second Home Rider
] Batloon Rider [ ] Planned Unit Development Rider [] 1-4 Family Rider
[] VA Rider [] Biweekly Paymeni-Ryer [] Other(s} [specify]

{H) "Applicable Law™ means all controlling applicable federal, state’cid tocal statutes, regulations, ordinances and
adminisiraiive rules and orders {that have the effect of law) as well as all applicablr fincl, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs;-fers, assessments and other charges thal are
imposed on Borrower or the Property by a condominium association, homeowuers assoCiabion or similar organization.

(J) "Electronic Funds Transfer” means any transfer ol {unds, other than a transacticn siiginated by check, dralt, or simifar
paper instrument, which is initiated through an electronic terniinal, telephonic instrument, “omputer, or magnctic tape so as o
order, instruct, or authorize a financial institution o debit or credit an account. Such ierm inchidus, but is not limited 1o, point-of-
sale transfers, automated teller machine fransactions, transfers initiated by telephone, wire transfers /and\automated clearinghouse
iransfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, sefilement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. or destruction £, the Property:
(i) condemnation or ather laking of all or any part of the Property; (iii) conveyance in liew of condemnation:
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance prolecting Lender against the nonpayment of, or default on, the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amaunts under Seclion 3 of this Securily Instrument.

(0) "RESPA" means the Real Estate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor
Jegislation or regulation that governs the same subject matter. As used in this Sccurity Instrument, "RESPA" refers to all
requirements and restrictions that arc imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title o the Property, whether or nol that party has
assumed Borrower's obligations under the Note and/or this Security Insirument.

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Notc; and (i) the performance of Borrower’s covenants and agreements under (his Sccurity Instrument andd the Note. For this
purpose, Borrower does hereby morigage, grant and convey fo Lender and Lender’s successors and assigns, the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETC AND MADE A PART HEREOF.

Parcel ID Number: 07364090540000 which currenily has the address of
1454 WM CLIFFORD LN, ELK GROVE VILLAGE
[Street/City]
llinois 60007-3202 {"Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or herealier eracted on the property, and all casements, appurtenances, and
fixtures now or hercaller a part of the property. All replacements an< additions shall also be covered by this Security Insirument.
All of the foregoing is relerred 1o in this Security Instrument as the "Pronerty."

BORROWER COVENANTS that Borrower is lawfully seised of ine vstate hereby conveyed and has the right to mortgage.
grani and convey the Property and that the Praperty is unencumbered, except forencumbrances of record. Borrower warranis and
will defend gencerally the title to the Property against all claims and demands, subjesiia any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usesand non-uniform covenants with limited
variations by jurisdiciion to conslilute a uniform security instrument covering real propoity

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chavges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ardsate charges due under the
Note. Borrower shall also pay funds for Escrow llems pursuanl to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lerder as paymeni under the
Note or this Security Iosirument is returned to Lender unpaid, Lender may require that any or all subsequeit-payments due under
the Note and this Security Instrument be made in one or more of the following forms, as scleciod by Lender
{a) cash: (b) money order; () certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposils are insured by a federal agency. instrumentality, or entily; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the localion designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pariial payments are insufficient fo bring the Loan current. Lender may accepl any payment or partial
paymenl insufficient to bring the Loan curreni, withoul waiver of any rights hereunder or prejudice to ils rights to refuse such
payment or pariial paymenls in the future, bui Lender is not obligaled o apply such payments at the lime such paymenls are
accepled. 1l each Periodic Payment is applied as of its scheduled due date, Ihen Lender need nel pay interest on unapplied {unds.
Lender may hold such unapplied funds until Borrower makes paymenl to bring the Loan cwrreni. 1[ Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or return them o Borrower. If not applied earlier, such
funds will be applied to ihe cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now or in the future againsi Lender shall relieve Borrower [rom making payments due under the Nofe

and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shalt be applied in the foliowing order of priority: (a} interest due under the Note; (b} principal due under the
Note: {c) amounis due under Section 3. Such payments shall be applied to cach Periodic Payment In the order in which it became
due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument.
and then fo reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any lale charge due. the paymenl may be applied to the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the
Periodie Payments il and 1o the extent that, cach payment can be paid in [ull. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluniary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applicatior’¢f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not exlend
or postpone ke due daic. or change the amount, of the Periodic Payments.

3. Fundsfor Lsecow ems. Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note, until the
Note is paid in full. a susv’ (252 "Funds") 1o provide for payment of amounts due for: (a) taxes and assessments and other ifems
which can attain priority 6vtrihis Securily Insirument as a lien or encumbrance on the Property; (b} leaschold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or any suras payable by Borrower 1o Lender in lieu of the payment of Morigage Inserance premiums
in accordance wilh the provisions of Gection £0. These items are called "Escrow Mems.” At origination or at any ime during the
term of the Loan, Lender may require (th2. Community Association Dues, I'ccs, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmesits shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of
amounis 1o be paid under this Section. Borrow(r shull pay Lender the Funds for Escrow Htems unless Lender waives Borrower's
obligation to pay the Funds for any or ail Escrow Tigins. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for anyEscrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shali furnish to Lender receipts evidensing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed to be a covenant and
agrecment contained in this Securily Instrument, as the phrase “Covepant and agreement” is used in Seclion 9. I[ Borrower is
obligated (o pay Escrow ltems directly, pursuani 1o a waiver, and Boriowr. fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrowrr shall then be obligated under Section 9 io repay to
Lender any such amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in accordance
with Section !5 and, upon such revocation, Borrower shall pay to Lender & Funds,.and in such amounts, that are then required
under this Seclion 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to serait Lender to apply the Funds at the time
specilied under RESPA, and (b) not to exceed the maximum amount a tender can requize vrider RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures #: fulure Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposiis are insured by a federal agency, insaumentalily, or entity (including
Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan Iiank’ lender shall apply the
Funds o pay the Escrow ltems no later than ihe time specified under RESPA. Lender shall not charge Boo uwer for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender yays Borrower interest
on the I'unds and Agpplicable Law permiis Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required Lo pay Borrower any inlerest or earnings on the Funds.
Borrower and Lender can agree in writing, however, thart interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalf account to Borrower for the excess funds
in accordance with RESPA. 1 there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make up the shortage in accordance with
RESPA. bul in no more than 12 monthly payments. [f there js a deficiency of Funds heid in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shatt pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/01

Mortgage-H
1006--I1L {05/08) Page 4 of 12



1110148056 Page: 6 of 14

UNOFFICIAL COPY

) DOC ID #: 00023452309703011
4. Charges; Licns. Borrower shall pay all faxes, assessments, charges, fines, and impositions attributable to the Property

which can aitain priority over this Securily Instrument, leasehold paymenis or ground rents on the Properly, if any, and
Communily Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing lo the payment of the obligation secured by the lien in a manner acceptable lo Lender, but only so long as Borrower is
performing such agreement; (b) coniests the lien in good faith by, or defends against enforcement of the lien in, Tegal proceedings
which in Lender's opinion operate 1o prevent the enforcement of the lien while these proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property is subject to a lien which can aitain priority over this
Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shail salisfy the lien or take one or more of the actions sel forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estale lax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property husnrance. Borrower shall keep the improvements now existing or hercafter erecled on the Property insured
againsl loss by fire, hazziis included within the term “extended coverage,” and any other hazards including, but not limited to,
carlhquakes and {loods, Torwhich Lender requires insurance. This insurance shall be maintained in the amounts (inciuding
deductible levels) and for the-priinds that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The fisurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower io pay, in
connection with this Loan, cither:4) a one-lime charge for flood zone determination. certification and tracking services; or
(b} a one-time charge for flood zone del>rmiration and certification services and subsequent charges each time remappings or
similar changes occur which reasonably mignt affect such determination or cerlification. Borrower shall also be responsible for
the paymeni of any fees imposed by the Federal Eme.gency Management Agency in conneclion with the review of any flood zone
determination resulting from an objection by Borrower,

[T Borrower {ails (0 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's oplion
and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amouni of coverage. Therefore, such
coverage shall cover Lender, but might or mighl not protect Baiiqwer, Borrower's equity in the Property, or the contents of the
Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained mizhi significantly exceed the cost of insurance that Borrower
could have obiained. Any amounts disbursed by Lender under this Scctisn 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note‘raiz from the daie of disbursement and shall be payable,
with such interest, upen notice from Lender (o Borrower requesting paymen’.

All insurance policies required by Lender and renewals of such policics'shall b2 subject to Lender's right to disapprove such
policies, shall include a standard morigage clause, and shall name Lender as morig agee 2nd/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires. /Romrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1 Borrower oblains any form of insusanse coverage, not otherwise required by
Lender, for damage to, or destruction of, the Properly, such policy shall include a standard ricsigage clause and shall name Lender
as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. <i_endzar. may make proof of loss if
nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any inswiance proceeds, whether or nol
the underlying insurance was required by Lender, shall be applied (o resloralion or repair of the Propent i the restoralion or
repair is economically [easible and Lender's security is not lessened. During such repair and restoration peried; Lender shall have
the right 1o hold such insurance proceeds until Lender has had an opportunity (o inspect such Properly fo ensie fie work has been
completed (o Lender's satisfaction, provided thai such inspection shall be undertaken promptly. Lender may dishurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall rot be required io pay
Borrower any interest of carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shali not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security
Tnstrument, whether or nol then due, with the excess, il any, paid 10 Borrower. Such insurance proceeds shall be applied in the
order provided lor in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related maiters.
If Borrower does not respond within 30 days to a notice from Lender thai the insurance carrier has offered to settle a claim, then
Lender may negofiate and settle the claim. The 30-day period will begin when the notice is given. In either cvent, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights to any insurance

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /N
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proceeds in an amount not to exceed the amounts unpaid under the Noie or this Security Insirument, and (b) any other of
Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance poficies
covering the Property, insofar as such righs are applicable lo the coverage of the Property. Lender may use the insurance
proceeds either 1o repair or restore the Property or o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6.  Occupancy. Bosrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not he unreasonably
wilhheld, or unless extenuating circumstances exisl which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commit wasie on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order lo prevent the Property from deteriorating or decreasing in value due to is
condition. Unless it is determined pursuant (o Seclion 5 that repair or resioration is nol economically feasible, Borrower shall
prompily repair the Pevoerty il damaged lo avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection wilh damage to, or the taking of, the Properly, Borrower shall be responsible for repairing or restoring the Property
only if Lender has reléased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of riogress paymenis as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore-ins Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
resloration.

Lender or its agenl may make ;casonable eniries upon and inspections of the Property. It has reasonable cause, Lender may
inspect the interior of the improvea:ints on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specilying such reasonibls cause.

8.  Borrower's Loan Applieation. Dorrower shall be in default if, during the Loan application process, Borrower or any
persons or enlities acting ai the direction of Bor owe: or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurale information or statemenits to Lender {4r Vailed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not huniled lo. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property apd-Rights Under this Security Instrument. If (a) Borrower fails
fo perform the covenanis and agreements confained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcemént of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriaie (o proteci Lender's interesi in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/perepairing the Property. Lender's actions can
include, but are not fimiled 1o: (a) paying any sums secured by a Iien which Las priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable atiorneys' fees 10 protect its intercst-in the Property and/or rights under 1his
Security Instrumen, including its secured position in a bankruptcy procecding. Securing'the Property includes, but is not limiled
lo. enlering the Properly 1o make repairs, change locks, replace or board up doors and winds:vs, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utililies turned on or ofl. /ithough Lender may take action
under this Section 9, Lender does not have to da so and is not under any duty or obligation to do'zo. tis agreed that Lender incurs
no liability tor not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower'seured by this Security
Instrument.  These amounts shall bear interesi ai ithe Note rate from the date of disbursement and shatl e-payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. IFBorrower acquires
fee tille 1o the Property, the leasehold and the fee title shal! nol merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required fo maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separalely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo
obtain coverage substantially equivalent lo the Morigage Insurance previously in effect, al a cosl substantially equivalent 1o the
cosl to Borrower of the Morlgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
subslantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased 1o be in cffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding ihe fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inleresl or
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earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amouni
and for the period thal Lender requires) provided by an insurer selecied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Morigage Insurance in effect, or (o
provide a non-refundable loss reserve, until Lender's requirement for Morigage lnsurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entily thal purchases the Note) f{or certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Morlgage insurers evaluate their fotal risk on all such insurance in force from time to time, and may enler into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other parly (or partics) to these agreements. These agreements may require the
morlgage insurer lo siake payments using any source of funds thal the morigage insurer may have available (which may include
funds obtained froin Mortgage Insurance premiums).

As a result ol thése-agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the forzgring, may reccive (directly or indirectly) amounts that derive from (or might be characterized as) a
porlion of Borower's paynioity-for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. I such agreemeantgrovides that an affiliate of Lender lakes a share of the insurer's risk in exchange for a share of
the premiums paid Io the insurer, th2 arcangement is often termed "captive reinsurance.” Fusther:

(a) Any such agreements viii not affect the amounts that Borrower has agrecd to pay for Mortgage Insurance, or
any other terms of the Loan. Such agleenents will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will net affeit the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1993 41 any other law. These rights may include the right to receive certain
disclosures, to request and ebtain cancellation oi tite)Mortgage Insurance, to have the Mortgage Insurance ferminated
automatically, and/or to receive a refund of any Murt 2ge Insurance premiums that were unearned at the time of such
cancellation or termination.

11.  Assignment of Miscellaneous Proceeds; Forfeituie. All Miscellaneous Proceeds are hereby assigned (o and shall be
paid o Lender.

Il the Property is damaged, such Miscellaneous Proceeds sha't be applied to restoration or repair of the Property, if the
resloration or repair is economically feasible and Lender's security is #ot jessened. During such repair and restoraiion period,
Lender shall have the right 10 hold such Miscellancous Proceeds until Lender has had an opportunity o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shalt be underlaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series ¢ progress payments as the work is completed.
Unless an agreemenl is made in writing or Applicable Law requires interesi 1o be prifon such Miscellaneous Proceeds, Lender
shalt not be required to pay Bosrower any inlerest or eamnings on such Miscellaneous Prieseds. 1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds s'2!l be applied 1o the sums secured by
ihis Securily Insirument, whether or not then due, with the excess, il any, paid to Borrawer. Suck Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a ofal taking, desiruction, or loss in value of the Property. the Misceliancous Plocecds shall be applied to the
sums secured by Ihis Security Instrument, whether or not then due, with the excess, if any, paid to Borrowor

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markel value of the Property
immediately before the partial faking, destruction, or loss in value is equal to or greater than the amount oi the-sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Uender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
muldiiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Properly immediately before the partial {aking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before ihe pariial 1aking, desiruction, or loss in value is less than the amount of the sums secured immediately before
(he partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Security Instrument whether or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Party (as defined in the
nex1 sentence) offers to make an award to seftle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
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Property or lo the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that

owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in repard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeilure of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
aclion or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are aliributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for payment or modification
of amorlizalion of the sums secured by this Security Instrument granled by Lender to Borrower or any Successor in Inieresi of
Borrower shall not sperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commende proceedings against any Successor in Inierest of Borrower or to refuse {0 cxtend time for paymeni or
otherwise modify amartization of the sums secured by this Securily Insirument by reason of any demand made by ihe original
Borrower or any Successaes‘in Intercst of Borrower.  Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lenders-gnceotance of payments from third persons, enfities or Successors in Interest of Borrower or in
amounts less than the amount {nen <ue. shall nol be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liabili.y; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations ane liabi]it} <uall be joinl and several. However, any Borrower who co-signs this Security Instrument but
does nol execute the Nole (a "co-signer”): falis co-signing this Security Instrument only to morigage, grant and convey the co-
signer's interest in the Property under the terits of this Security Insirument; {b) is not personally obligated to pay the sums secured
by this Security Insirumeni; and (c) agrees that (Lencer and any other Borrower can agree to extend, modlfy, forbear or make any
accommodations with regard io the terms of this Secanty Instrument or the Note withoul (he co-signer's consent.

Subject to the provisions of Section 18, any Sutcessor in Interest of Borrower who assumes Borrower’s abligations under (his
Security Insirument in writing, and is approved by Lende: <hall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obkgations and liability under this Security [nstrument unless Lender
agrees lo such release in wriling. The covenanis and agreenents of this Security Instrument shall bind {excepl as provided in
Section 20) and benefit ihe successors and assigns of Lender.

K. Loan Charges. Lender may charge Borrower fees for sarvizes performed in connection with Borrower's default, for
the purpose of protecting Lender's inlerest in the Property and rights uncer ihis Securily lnstrument, including, but not limited to,
altorneys’ fees, properly inspection and valuation fees. In regard to any ofner fles, the absence of express authority in this Securiiy
Instrument (o charge a specific fee 1o Borrower shall not be construed as a-juohibition on the charging of such fee. Lender may
ot charge fees thai are expressly prohibited by this Securily Instrument or by Appiicatle Law.

If the Loan is subject o a law which sels maximum loan charges. and that 1av is-finally interpreted so that the interest or
other loan charges collecied or to be collected in conneclion with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted hiwis;-apnd (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may clioose to make this refund by reducing
the principal owed under the Note or by making a direct paymeni to Borrower. 1f a refund reduccs principal, the reduction will be
[reated as a parlial prepayment withoul any prepayment charge (whether or not a prepayment chirge 's provided for under the
Note). Borrower's acceplance of any such refund made by direct payment to Borrower will constitute-a svaiver of any right of
action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must pa.jn writing. Any
nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower ‘when mailed by
first class mail or when actually delivered 1o Borrower's notice address if sent. by other means. Notice lo any one Borrower shall
constitule notice 1o alt Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substilute nolice address by notice 1o Lender. Borrower shall promplly notify Lender of
Borrower's change of address. If Lender specilies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specilied procedure. There may be only one designated notice address under this
Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any nodice in connection with
this Security Instrument shall not be deemed to have been given to Lender until aciually reccived by Lender. 1f any nofice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal faw and

e law of the jurisdiction in which the Property is located. All rights and obligations contained in this Securily Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow the parties to
agree by contract or it mighl be silent, bui such silence shall not be construed as a prohibition againsi agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable Law. such conflict shall not
altect other provisions of (his Security Instrument or the Nole which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neater words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given ane copy of the Note and of this Security Instrument.

18.  Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial inferest in the Property, including, but not limited lo, those beneficial interests transferred in a bond
for deed. contract for deed, installment sales confraci or escrow agreement, the intent of which is the transfer of title by Borrower
al a future date io a puschaser.

H all or any pari-uf the Property or any Interest in (he Property is sold or transferred (or if Borrower is not a natural person
and a beneficial inlerest jn-Borrower is sold or transferred) withoui Lender's prior wrilten consent, Lender may require immediate
payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law.

If Lender exercises this optiors, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the rotice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Securily Instrument..T Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remodies permilied by this Security Iestr:ment without further notice or demand on Borrower.

19. Boerrower's Right to Reinstate After Acceleration. If Borrower meefs certain conditions, Borrower shall have the
right io have enforcement of this Security Instruimen: discontinued at any time prior lo the earliest of: (a) five days before sale of
the Property pursuani io Section 22 of this Secuvit instrument; {b) such ather period as Applicable Law might specily {or the
termination of Borrower's right to reinstate; or {c) cniryof a judgment enforcing this Securily Instrument. Those conditions are
thal Borrower: (aj pays Lender all sums which then would lie due under (his Security Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited 1o, reasonable allorneys' ees, property inspection and valuation fees, and other fecs incurred
for the purpese of protecting Lender's interest in the Praperty and righis under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest inihe Properly and rights under this Security Instrument, and
Borrower's obligation lo pay the sums secured by this Security Instrumeri, vhall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such réipstziement sums and expenses in one or more of the
following forins, as selected by Lender: (a) cash; (b) money order; (c} centifiad check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are/insured by a federal agency, instrumentality or
entity; or {d) Electronic 'unds Transfer. Upon reinstatement by Borrower, this Secuiity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred.  However, this righi'io/reinsfate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parijal ‘aterest in the Note (logether with
this Security Instrument) can be sold one or more times without prior notice to Borrower. A sal> might result in a change in the
entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note andthis Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appheable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change Of the Loan Servicer,
Borrower will be given wrilten notice ol the change which will stale the name and address of the new Loan Szrvicer, the address to
which paymenis should be made and any other information RESPA requires in connectien with a notice of trancles of servicing. I
the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such netice given in compliance with the requirements of Section 13) of such alleged breach and afTorded the
other party hercto a reasonable period afler the giving of such notice to take corrective action. 1 Applicable Law provides a time
period which musi elapse before certain action can be taken, that time period will be decmed to be reasonable for purposes of this
paragraph. ‘The notice of acceleration and opportunily Lo cure given lo Borrower pursuant fo Section 22 and (he notice of
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acceleralion given to Borrower pursuant o Section I8 shall be deemed to satisfy the noiice and opportunity 1o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as foxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline, kerosene, other
(lammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, materials containing ashestns or
formaldehyde, and radioactive walterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that refale 10 health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition 1hat can cause, confribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting the
Property (a) that is in violalion of any Environmental Law, {b) which creates an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creaies a condition that adversely affects the value of the Property. The
preceding two senfesices shall not apply to the presence, use, or storage on the Property of small quantilies of Hazardous
Subslances that aie generally recognized o be appropriate to normal residential uses and to mainlenance of the Property
(including, but not limiter!io, hazardous substances in consumer producis).

Borrower shall prompt’;-give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Subsiance or Environmental Law of
which Borrower has actual kiew'idge, (b) any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threai of releasc ¢f any Hazardous Substance, and (c) any condition caused by ihe presence, use or relcase of
a Hazardous Subslance which advers_iy affects the value of the Property. If Borrower learns, or is notified by any governmental
or regulatory authorily, or any private pariy, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall proripily lake all necessary remedial aclions in accordance with Environmental Law.
Nothing herein shall creale any obligation og Le)der for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower atsi fender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall giveus<ice to Borrower prior to acceleration following Borrower's breach
of any covenant or agrecment in this Security Instrument (brzi-net prior to acceleration under Scction 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanit; (c) a date,
not less than 30 days from the date the notice is given to Berrotver, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notic muy result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and safe”o? the Property. The notice shall further inform
Borrower of the right to reinstate after aceeleration and the right to asceri in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forec!ssure, _1f the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate payn ent in full of all sums secured by this Security
Instrument witheut further demand and may foreclose this Security Instrumen? k= judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including, but pot limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! selease this Security Instrumient.
Borrower shall pay any recordaiion costs. Lender may charge Borrower a fee for reicasing this Cocurity Instrument, but only il the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicible Law.

24. Waiver of Homestead. In accordance with 1llinois daw, the Borrower hereby releases ana wivzs alk rights under and
by virtue of ihe {llinois homesicad cxemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's interests in Borrower's colfateral. This insurance may, bul need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, bui only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more Lhan the cast of insurance Bortower may he able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in

any Rider execuied by Bommower and recorded with it.
/ ?
(Scal)

AUXENCIO?/. TIMAY -Borrower
-— TF”’_:K

i (Seal)

PECERVINCENT R. TU‘,SAY -Borrower

X énte gy ﬁq&oﬁ&w (Seal)

B .
Sigring Solely for the Purpose of orrower
Waiving 2ay and all Homestead Righis

Knﬁéﬂw = {Seal)
-Borrower

" / en ¢
Signing Solely ici e Purpose O
Waiving any and all Homastead Rights
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STATE OF ILLINOIS, i County ss:

¥ ILLLUNU g . o )

L TIANARA  NESTOR OUNUZ, .a Notary Public in and for said counly

and state do hereby certify that ___ A U X EMCIC P T/C-(:A‘//. PETEE. ViNCENT TICSA 5;,
[RICA A L1CsAY, R RILINDA _7,05AY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me lhis

day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their Iree and voluntary act,
for the uses and purposes iherein set forth.

Given under my hand and official seal, this ‘7?6 day of /{}/)AQCH, RO {/

My Commission Expires: /\W .
Notary Public / J
2
Official Seal
Tatiana Nestorowicz )

Notary Puhlic State of Hinois
My Commission Expires 104262012 S‘
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ACQUEST TITLE SERVICES, LLC

2700 West Higgins Road, Suite 110, Holtman Estates, [L 80169
AS AGENT FOR
Fidelity Nationat Title Insurance Company

Commitment Number: 2011030188
SCHEDULEC

PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:
Lot 8 in Blog' in Elk Grove Village Seclion 19, being a Subdivision in Section 36, Township 41 North, Range
10, East o1 the Third Principal Meridian, according 1o the Plat thereof recorded August B, 1973 as document
22426695, in Coor County, lllincis.
PIN: 07-36-409-054

FOR INFORMATION PURFUSES ONLY:
THE SUBJECT LAND 1S COMMONLY KNOWN AS:

1454 West Clifford Lane
Etk Grove Village, IL. 80007

ALTA Commitment
Schedule C (2011030188 PFIY201 1030 188.6)




