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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documentars~defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding/the usage of words used in this document are
also provided in Scetion 16.

(A) "Security Instrument” means this document, which is dated JZMUARY 28, 2011 ,
together with all Riders to this document.
(B) "Borrower'is JULIE A, 6 NOLAN

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa National Association
organized and existing under the luws of THE UNITED STATES OF AMERICA

0279115786
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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Lender’s address is P- 0. BOX 5137

DES MOINES, 1A 50306-5137

Lender is the mortgagee under (his Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 28, 2011

The Note states that Borrower owes LenderCNE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED
TWENTY-ONE AND NO/100 Dollars
(U.S. §****111,7%21.00 ) plus interest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 1, 2026 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" iieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Doz, and all sums due under this Security Instrument, plus interest.

(G) "Riders" nicons all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to be ‘excenied by Borrower [check box as applicable):

[ | Adjustable Rate Ridér _X.] Condominium Rider [ Second Home Rider
Balloon Rider LI Planned Unit Development Rider _ 114 Family Rider
VA Rider [ iy =ekly Payment Rider L] Other(s) [specify]

(II) "Applicable Law" means all contidlliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orddrs (Ibat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Communifty Association Dues, Fees, and Assessmonts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{) "Electronic Funds Transfer" means any transfer of fpas; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tarovgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or /uihorize a financial institution to debit
or credit an accouni. Such term includes, but is not limited to, point-of-sale transfers, automaled teller
machine transuctions, transfers initiated by telephone, wire fransfers; and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items thal are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of da.nages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemmation or other taking of all ol any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiois)@s.to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ar defav’ion,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from lime to
tinre, or any additional or successor legislation or regulation (hat governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "tederally reluted mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINGIS - Single FFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s sucecssors and assigns, the [ollowing described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOR [Name ef Recording Jurisdiction]:

LEGAL DESCRIPVTON IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREOF:

Parcel ID Number: which currently has the address of
703 E WHISPERING OAKS DRIVE, #131LM [Strect]
PALATINE [City], Hilidiois 60074 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al rerlacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is riferrid to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéysd.and has
the right to mortgage, grant and convey the Property und that the Property is unencumbered, exzesi for
encumbrances ol record. Borrowcer warrants and will delend generally the title to the Property agatast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agree  as  [ollows:

1. Paymenti of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in 1.5

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the J-Gan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, witiomt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in‘th: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eavii Deriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplica [uads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return then' (g’ Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior o foreclosure. No offset or c¢laim which Borrower
might have now or in the futwe <giinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o1 performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or Troseeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shal’ k¢ applied in the {ollowing order of priority: (a) intcrest
duc under the Note; (b) principal due under tic Note; (¢) amounts duc under Scetion 3. Such payments
shall be applied o each Periodic Payment in the order ‘n which it became due. Any remaining amounts
shall be applied first to late charges, second to any otlieramounts duc under this Security Instrument, and
then to reduce the principal balance of the Noie.

If Lender receives a payment from Borrower for a d<liziguent Periodic Payment which includes a
suflicient amount to pay any late charge due, the payment may k< applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. ".cader may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in [ull. To the extent that any excess exists afler the payment is applied lo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc, ¥ oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-principal due under
the Note shall not extend vr postpone the duc date, or change the amount, of the Pertedic Payments.

3. Funds lor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc duc
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amoents due
for: {a) taxes and assessments and other items which can attain priority over this Security Insipiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, iyapv; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Al origination or at any fime during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts fo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or ail Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall puy directly, when and where payable, the amounts

ILLINOIS - Single I'amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 1o provide receipts shall for all purposes be deemed lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Fscrow Ttems at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay te Lender all Funds, and in
such amowite, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds ai t'< time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RiSFA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimatesal)expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ee /neld in an institution whose deposits are insured by a federal agency,
instrumentality. or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leadér shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lendr to make such a charge. Unless an agreement is made in writing
or Applicable 1aw requires inferest to he paid nihe Funds, Lender shall not be required to pay Borrower
any interest or carmings on the Funds. Borrowe” and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as-yviined under RESPA, Lender shall account to
Borrower for (he excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower us requirso by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordan=with RESPA, but in o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asJelived under RESPA, Lender shall
notify Borrower as required by RESPA, und Borrowur shall pay (o Leuder/the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly/pzyments.

Upon payment in full of all sums sccured by this Security Instrument, Ilen-er shall promptly refund
to Borrower any [unds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security Instrument, leas:hol¢ payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmeris aiany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum-=nt »nless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner accep.able
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends apainst enforccment of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded; ur (¢) secures from the holder of the licn an agreement satisfactory Lo Lender subordinaling
the lien 1o this Security Instrument. Il Lender determines that any part of the Properly is subject 1o a lien
which can attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single I'amily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay @ one-lime charge for a real estale tax verification and/or
reporting service vsed by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amaounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. /Lo insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disupprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borfover, fo pay, in connection with this Loan, either: (a) a one-time charge for {lood zone
determination, cerafication and tracking services; or (b a one-time charge for flood zone determination
and certification sérvicvs and subsequent charges cach time remappings or similar changes occur which
reasonably might alléct sush determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ol any (lood zone Getenpisution resulting rom an objection by Borrower.

If Borrower fails to maintzin iny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oplion and Berivwer’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nat protect Borrower, Borrower’s equily in ‘he Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir oriesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coycrage so obtained might significantly exceed the cost of
insurance thal Borrower eould have oblained. Any #mounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Seeutity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail<i= payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals 1 such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riht 1 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenderal’ teceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, notloiberwise required by Lender,
for damage 1o, or destruction of. the Property, such policy shall include a sian-ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow 't ot icrwisc agree
in writing, any insurance procecds, whether or not the underlying insurance was required vy Lewder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an ugreement is made in writing or Applicable Law
requires interest 10 be paid on such insurunce procecds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically [easible or Lunder’s security would be lessened, the insurance
proceeds shall be applicd to the sums sccured by this Scurity Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negoliate und settle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othcr of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Borrower under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of 1h2 Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amount’ uypaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy) Borrower shall occupy, cstablish, und use the Property as Borrower’s principal
residence within 6U Gavs afler the execution of this Security Instrument and shall continue to occupy the
Property as Burrower s/prizcipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, ~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exisl which are bzyond Borrower's conlrol.

7. Preservation, Maintenznze and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteviozating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair.Or/restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witl daniage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beitewer’s obligation for the completion of
such repair or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iniprovements op/e Property. Lender shall give
Borrower nolice at the time of or prior (o such an interior inspection specifying smch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dwring the Loan application
process, Borrower or any persons of cntities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information oistatemments to Lender
(or failed to provide Lender with material information) in conncction with the Lean, Material
representations include, bul are not limited to, represcntations concerning Borrower’s oceupzicy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrawant, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affeet Lender’s interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o prolect Lender’s inlerest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s aclions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over ihis Security Instrument; (b) auppearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys’ fees fo protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enterlng the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climmate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althcugh Lender may take aclion under this Section 9, Lender does not have to do so and is not
under any duty or obligalion to do so. It 1s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security ustrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting
payment.

If t4i2 Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. If BorrGwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees(to the merger in writing,

10, Mortgage insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay t'iz premiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Morlgage Insuraniceioverage required by Lender ceases to be available from the mortgage insurer that
previausly provided suchirsurance and Borrower was required to make separately designated payments
toward the premiums fes" Mortpage Insurance, Borrower shall pay the premiums required to obtain
coverage substaniially equivalint lothe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowlr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1 subslantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cantinue to pay e Lender the amount of the separately designated payments that
were due when the insurance coverage weased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve i Yeu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or carings ca such loss reserve. Lender can no longer require loss
reserve paymeunts if Mortgage Insurance coverage (i theamount and for the period that Lender requires)
provided by an insurer selecled by Lender again becopies available, is obtained, and Lender requires
separately designated payments toward the premiums for Norgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes, required to make separately designated
payments toward the premivms for Mortgage Insurance, Bomrgwir shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noep=Crundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writtén agreement between Borrower and
Lender providing for such termination or until termination is required vy Mpplicable Law. Nothing in this
Section 10 affects Borrower’s abligation o pay interest at the rate provided 1o .be Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ib< Note) for certain losses it
may incur if Borrower does nol repay (he Loan as agreed. Borrower is not o parly (o the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from vime totime, and may
enler into agreements with other parties that share or modify their risk, or reduce losses. The e agreements
are on terms and conditions that are satislactory to the mortgage insurer and the other party {onGerties) to
these agrecments. These agreements may require the morlpage insurer (o make payments using 4py source
of funds that the mortgage insurer may have available (which may include funds obtained from Morteage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the morlgage insurcr’s risk, or reducing losses. If such agreement
provides that un affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiwns paid to the insurer, the arrangement is often (ermed "captive reinsurance.” lurther:

(a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terins of the Loan. Such agreements will not increase the ameunt
Borrower will owe for Mortgage Insurunce, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, :f the resloration or repair is cconomically feasible and Lender’s security is not lessened.
During suc’erepair and restoration peried, Lender shall have the right to hold suck Miscellaneous Proceeds
until Lexder-nas had an opportunity to nspect such Property to ensure the work has been completed to
Lender’s saticlarction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rdstocetion m a single disborsement or 1n a series of progress paymeunts as the work is
completed. Unless a7 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required lo pay Borrower any interest or eamnings on such
Miscellancous Proceeds! [f3the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscelldneus Proceeds shall be applicd 1o the sums secured by this Security Insirument,
whether or not then due,with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total takrag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumyg sccured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, deswruitian, or loss in value of the Property in which the fair market
value of the Property immediately before tne/paitial tuking, destruction, or loss in value is equal to or
greater than the amount of the sums secured @ this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorver und Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be redeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amovat.of the sums secured immediately before the
partial taking, destruction, or loss in value divided bty (o) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve, Any balance shall be paid to Borrower.

In the cvent of a partial taking, desiruction, or loss in valud of the Property in which the fair market
value of the Property immediately before the partial taking, destruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceess shall be applied to the sums
secured by this Security Instrument whetlier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leagrei to Borrower that the
Oppusing Parly (as defined in the next sentence) offers to make an award to seitiea claim for damages,
Borrower fails 1o respond fo Lender within 30 days aficr the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means fae third party
that owes Borrower Misccllaneous Proceeds or the parly against whom Borrower has a right ¢7action in
regard to Misccllaneous Proceeds.

Borrower shall be in delault i uny action or proceeding, whether civil or criminal, is begin that, in
Lender’s judgment, could result in forfciture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Tnsirument. Borrower can cure such a delault and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling (hat, in Lender’s judgment, precludes forfeiture of the Properly or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for 1o Section 2.

12. Borrewer Not Released; Forhearance By Lender Not a Waiver. Ixtension of the time for
payment or modification of amortization ol the sums sceurad by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Svccessors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this, Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security‘instzament only {o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this"Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ard £cd agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorinodations with regard to the terms of this Securily Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis aid bensfils under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilily, ander this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Securily Instrument shall bind (except as provided in
Section 20} and benefit the successor| and assigns of Lendoer.

14. Loan Charges. Lender may clianze Borrower {ces for services performed in connection with
Borrower’s defauls, for the purpose of proisciing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limued 20 attomeys® {ees, property inspection and valuation fees.
In regard to any other fees, the absence ot express authorily in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition oa (he charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Insivuracat or by Applicable Law.

If the Loan is subjcet to a law which sets maximunsXza charges, and that law is finally interpreted so
that the miterest or other Joan charges collected or to be collesied i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be retueed by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayresnt charge (whether or not a
prepayment charge 18 provided for under the Note). Borrower’s acceptance wf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriover. might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument ¢ nall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveredip Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 3"t Porrowers
unless Applicable Law expressly requires otherwise. The netice address shall be the Propeiny” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prémotly
notity Lender ol Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
gonnection with this Security Instrument shall not be deemned to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parfies to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offeet without the conflicting provision.

As used in this Security Tnstrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the rlural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any siction.

17. Borrdwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe’ of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nierzsts transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the'izient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘e Property or any Interest in the Property is sold or transferred (or il Botrower
is not a natural person and’a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may (eouirs immediate paymen( in full of all sums secured by this Security
Instrument. However, this optios” shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.fam. the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns teouréd by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of {his penid, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans on Botrower.

19. Borrower’s Right to Reinstate Alter Accelcration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specivvfor the termination of Borrower’s right
1o reinstate; or (¢) cniry of a judgment enforcing this Securily instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other chHvenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, but not Kimited to, reasonable attorneys’
fees, property inspection and valuation (es, and other fees incurred for thelpurpase of protecting Lender’s
interest in the Property and rights under this Sccurity Instrument; and (d) takes spch action as Lender may
reasonably requirc to assure that Lender’s interest in the Property and rigats under this Sccurity
Instrument, and Borrower’s obligation lo pay the sums sceured by this Security Insirunient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select=d by, Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumeniality or
entity; or {d) Clectronic Funds Transfer. Upon reinstatciicnt by Borrower, this Security Instrumesi and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Botrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owced by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice giver.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity-lerete a reasonable period after the giving of such notice to take corrective action. If
Applicable Lay~provides a time period which must elapse before certain action can be taken, that time
period will be desined to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to SGetion 18 shall he deemed fo satisty the notice and opportunity to take corrective
action provistons of this Secticn 20.

21. Hazardous Substansésy As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hiz:rdous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, kerofenc, other flammable or toxic petroleum products, toxic pesficides
and herbicides, volatile solvents, materials Containing asbestos ur formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteciion; {(¢) "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, as defipéd 1 Environmental Law; and (d) an "Environmental
Condilion” mecans a condition that can cause, comtri%uic to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nod cause or permit the presence, use, ‘disposal, storage, or release of any Hazardous
Substances, or threaten o release any IHazardous Substances, ondr in the Property. Borrower shall not do,
nor allow anyone clse to do, anything aifecting the Properly (aj-tnat isin violation of any Environmental
Law, (b) which creaies an Environmenial Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value’sC the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propcryy” of small quantities of
Hazardous Substanccs that arc generally recognized to be appropriate to normel residential uscs and lo
maintenance of the Property (including, but not limited to, hazardous substances in tonsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, dernand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Frorerty and any
Hazardeus Substance or Fnvironmental Taw of which Borrower has actual knowledge, (b} any
Environmenta! Condition, including but not Limited to, any spilling, leaking, discharge, release orthicat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrewer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, not less than 30 days frem the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irioxm Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a delault or any other defense of Borrower to acceleration
and foreclosuze. If the default is not cured on or before the date specified in the notice, Lender at its
option may reozar: immediate payment in full of all sums secured by this Security Instrument
without further Geri:and and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collectall expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d Lv. reasonable attorneys” fees and costs of title evidence.

23. Release. Upon paymer? ¢lall sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall say uny recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, bu!_onlv il the fec is paid to a third party for services rendered and the
charging of the fee ts permitted under Ajnlicable Law.

24. Waiver of Homestead. 1n accordance with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homestiad exemption laws.

25. Placement of Collateral Protection Insurancs, Yinless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemerni wiih Lender, Lender may purchase insurance
at Borrower’s expense (o proiect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverape that Lender ruichases may not pay any claim that
Borrower makes or any claim (hat is made against Borrower in conn’ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but vnly afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s vgicement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that‘iprerance, including interest
and any other charges Lender may impose in connection with the placement o! thoinsurance, until the
effective dale of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower’s folal outstanding balance or obligation. The costs of the insurance may be mqre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Y ANl

JULI ELA_/&OLAN -Borrower

Witnesses:

A (Seal)
-Barrower

{Seal) (Seal)

-dorovidn -Borrower

(Seal) A (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, COOK_, . County ss:
I, J EFTLE I Sigvess , 2 Notary Public in and for said county and

state do hereby certify that JULIE A NOLAN

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared Felore me this day i person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given unserymy hand and official scal, this 28TH day of JANUARY, 2011

OFFICIAL SEAL
JEFFREY J STEVENS
Notary Public - State of lllinois
My Commission Expires May 5, 2044
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDERIis made this 28TH day of JANUARY, 2011 ,
and is incorvorated into and shall be deemead to amend and supplement the Mortgage, Deed
of Trust, “or Security Deed (the "Security Instrument"} of the same date given by the
undersigned fiw "Borrower") to secure Barrower's Note to WELLS FARGO BANK, N.A.

{the
“Lender"} of the saric.date and covering the Property described in the Security [nstrument
and located at:
703 E WHISPERING THKS DRIVE, #131LM, PALATINE, IL 60074

[Property Address]

The Property includes a unit in, "ogether with an undivided interest in the common elements
of, a condominium project known as:
WHISPERING OAKS

[Name of Condominium Project]
(the "Condominium Project"). If the owners’ asvociation or other entity which acts for the
Condominium Project (the "Owners Association”)iolds title to property for the benefit or use
of its members or shareholders, the Property alsc ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Buirmwar's interest.

CONDOMINIUM COVENANTS. In addition to the covrmants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 7aigre: as follows:

A. CondominiumObligations.Borrower shall perform all ot Porrower's obligations under
the Condominium Project's Conslituent Documents. The "Constituent’ Documents™ are the: (i)
Declaration or any other document which creates the Condominium® P-aiect; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shell pramptly pay, when
due, all dues and assessments imposed pursuant to the Conslituent Documen.s.

B. Property Insurance. So long as the Owners Association maintains, with) a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Projset which
is satisfactory to Lender and which provides insurance coverage in the amounts {recluding
deductible levels), for the periods, and against loss by fire, hazards included within ‘the-term
"extended coverage," and any other hazards, including, but not limited to, earthquakes ‘and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Pericdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to mainiain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s orovided by the Owners Association policy.

What Lander requires as a condition of this waiver can change duting the term of the
loan.

Borrowei~siicll give Lender prompt notice of any lapse in required property insurance
coverage provided Oy the master or blanket policy.

In the event uf- a distribution of property insurance proceeds in lleu of restoration or
repair following a loss io.the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Seiurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public liahility insurance policy acceptable in
forim, amount, and extent of coverage tc Lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any condemnation or other taking of all
or any part of the Property, whether of the-urii,or of the common elements, or for any
conveyance in lieu of condempnation, are hereby-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums<sscured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent, Borrower shall not, except~after nolice to Lender and with
Lender's prior written consent, either partition or subdivide th Pioperty or consent to: (i} the
abandonment or termination of the Condominium Project, ~e¥cept for abandonment or
termination required by law in the case of subsiantial destruction (by fire or cther casualty or
in the case of a taking by condemnation or eminent domain; (i) arv.amendment to any
provision of the Constituent Documents if the provision is for the exprese-henefit of Lender,
(i) termination of professional management and assumption of self-taunagement of ihe
Owners Association; or (iv) any action which would have the effect of rencerinyj the public
liability insurance coverage maintained by the Owners Association unaceeptable to Lendsr

F. Remedies. If Borrower does not pay condominium dues and assessments'wien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower “and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Pl . ﬂﬂ\[ olar— (Seal) (Seal)

J@ A nomaN -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Eeai) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredilie Mac UNIFORM
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF PALATINE, COOK COUNTY, STATE OF
1LLINOIS, BERYG KNOWN AND DESIGNATED AS...

PARCEL I:

UNIT 13-1 LM IN WHISPERING OAKS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FGLLOWING DESCRIBED REAL ESTATE: PART OF THE S 1/2 OF
THE NE 1/4 OF SECTION 2/x*WNSHIP 42 NORTH RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COSK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" 7O THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 12, 1993 AS DOCUMENT 93187367 AS AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNZ#VIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

EASEMENTS FOR INGRESS AND EGRESS OVEF.THE COMMON AREAS FOR THE
BENEFIT OF PARCEL | AS SET FORTH IN DECLAXATION OF CONDOMINIUM
AFORESAID.

BY FEE SIMPLE DEED FROM REBECCA J. ANKENBRAND MARRIED AND JASON

E. ANDENBRAND AS SET FORTH IN DOC # 0010206332 DATE.02/12/2001 AND
RECORDED 03/15/2001, COOK COUNTY RECORDS, STATE OF %.LINOIS.

Tax/Parcel 1D: 02-02-203-064-1039



