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=2 [Space Above This Lize For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuiien: are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2). Certain rules reparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament" means this document, which is'datsdMarch 30, 2011

together with afl Riders to this document.

(B) "Borrower" is STEPHEN BYKOWSKI AND TRICIA RVI.GWSKI., HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is U.S. BANK NATIONAL ASSOCIATION ND

Lender is a NATTONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

00008250324224

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@-G(IL] (0811)
®

Puge 1 of 15

VMP Morigage Solulj




1110150002 Page: 3 of 18

UNOFFICIAL COPY

Lender's address is 4225 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and datedMarch 30, 2011

The Note states that Borrower owes Lender Seven Hundred Fourty Two Thousand Five
Hundred Dollars Anrd 00/100 Dollars
{U.8. $742,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2041 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Pioperty.”

(¥~ T.oan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc upder the Note, and all sums due under this Security Instrument, plus interest,

(G) "Siupic" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ara £ ke executed by Borrower [check box as applicable]:

(] Adjustablé ReseRider [_] Condominium Rider [T Second Home Rider
Balioon Rider [_] Planned Unit Development Rider {_] 1-4 Family Rider
I va Rrider (] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules an/ orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Commanity Association Dues, Fees; wid Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or th: Froperty by a condominium association, homeowners
association or similar organization,

(I} "Electronic Funds Transfer" means any trarsfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ‘aitisted through an electronic terminal, telephonic
instTument, computer, or magnetic tape so as to order, insdruc., or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to] point-of-sale transfers, automated teller
maching transactions, transfers initiated by telephone, wirs “ransfers, and automated clearinghouse
transfers,

(K) "Escrow Etems" means those {tems that are described in Section 3-

(1.) "Miscellaneons Proceeds™ means any compensation, settlement, awsrd f damages, or proceeds paid
by any third party {other than insurance procesds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, ‘oy, omissions as to, the
value and/or condition of the Property.

(M) "Morigage Insurance" means insurance protecting Lender against the nonpayment of_ir Gofault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes? vadr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) atd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

00008250324224
fLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
%-E(IL} {o811) Page 2 cf 15 nitiagd Form 3014 1/01

s




1110150002 Page: 4 of 18

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
TJUNTY [Type of Recording Jurisdiction]
of "ZO0K [Name of Recording Jurisdiction]:

SEE T ACHMENT A"

Parcel ID Number: 13-03-304-021 which currently has the address of
5938 N KOLMAR AVE [Street]
CHICAGO [Cityl. Tllinols 60646 [Zip Code}

{"Property Address"):

TOGETHER WITH] all the improvements now or hereafter ericizl on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencum.ber<d; oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-un oim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also y funds for Escrow ftems
pursuant to Section 3. Payments due under the Noie and this Security Instrpipent shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuwrned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemned received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the funure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Iriscrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
paymints accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dur’ upar the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall (oe /ipolied to each Periodic Payment in the order in which it became due. Any remaining anounts
shall be 7ppiied first to late charges, second to any other amounts due under this Security Instrument, and
then o edicehe principal balance of the Note.

If Len{ies receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amcur. > pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If “acre than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower i th2 repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the'cxtent that any excess exists afier the payment is applied w the full payment of one or
more Periodic Payments  'such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any pa=prly’ «ent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pos’pon: the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ¥tems. Horrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is'paiti in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and Othrr_items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; /0) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all insurance regUi‘ed by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provicions of Section 10. These items are called "Escrow
Items.” At origination or at any time during t\ie term of the Loan, Lender may require that Comununicy
Association Dues, Fees, and Assessments, if anv, b= escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shza\l pr omptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lenderthe Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Funds for any or all’Eicrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Tem, at any time. Anyfsuch waiver may only be
in writing. In the event of such waiver, Borrower shall pay <arncily, when /
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the’Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
hghi“tv disapprove Borrower's choice, which tight shall not be exercised uareasonably. Lender may
require Sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determuneiei, certification and tracking services; or {b) a one-time charge for flood zone determination
and certificarion. services and subsequent charges each time remappings or similar changes occur which
reasonably might ~ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘mposed by the Federal Emergency Management Agency in connection with the
review of any flood z/n< determination resulting from an objection by Borrower.

If Borrower fails to 4faintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's opuisn aad Borrower's oxpense. Lender is under no obligation to purchase any
particular type or amount of covraage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equify in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insur/nce faverage so obtained might significantly exceed the cost of
Insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seeurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and shell be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rene'vals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarg morizage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to-Lender 2! receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not vfherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall inchude £ tandard mortgage clause and
shall name Lender as mmortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance Car-ier ar3d Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requi=] by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economice\ly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th right to
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Property to edsie the
work has been completed to Lender's satisfaction. provided that such inspection shall be unde taken
promptly. Lender may disburse proceeds for the repairs and restoration jn a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the nsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandens the Property, Lender may file, regoliate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days t0 a notice from Lender that the
insurance carrier has offered to settle 3 claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bor-ewer) under afl insurance pelicies covering the Property, insofar as such rights are applicable to the
¢overnge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav amaunts unpaid under the Note or this Security Instrument, whether or not then due.

6. O<crnoancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 4n wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick-are beyond Borrower's control,

7. Preservation, Maixionance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair<p, Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr; i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromn deteriorating or decreasing in value due to its condition. Unjess it is
determined pursuant to Section 5 tha' TeJair or restoration is ot economically feasible, Borrower shali
promptly repair the Property if damag:d o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in counectizi with damage to, or the taking of, the Property, Borrower
shall be responsible for Iepairing or restoring the Croperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs s»d restoration in a single payment or in a series of

Lender or its agent may make reasonable entries upan aid /insnections of the Property. If it has
reasonable cause, Lender sy inspect the interior of the improvéaents on-the Property. Lender shall give
Borrower notice at the time of or Prior to such an interior inspection spe'ifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1t “vusing the Loan application
process, Borrower or any persons or entities acting at the direction of Barrosier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Losiatements to Lender
(or failed to provide Lender with materia| information} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's Jecurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirrinese, If
(a) Borrower faiis to perform the covenants and agreeinents contained in this Security Instrument, {obinere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights vnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, fir
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courtz, and {c} paying reasongble
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymF this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease: " {f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendir azrees to the merger in writing.

16 Mie-tgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower 4aa)? nay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tn'rance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provid:d sich insurance and Borrower was required to make separately designated payments
toward the premiuds/ for Mortgage Insurance, Borrower shall pay the premiums required to ohtain
coverage substantial'y equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate

non-refundable, notwithstanding the fact ‘nat tha Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrings on such loss feserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance cover age fiz-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai) becomes available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér was required to make separately designated
payments toward the preminms for Mortgage Insurance, Bor:ower shall pay the premiums required to
mamtain Mortgage Insurance in effect, or to provide a nov-r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or untit termination is reqyi.ed by Anplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced ir. the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasz: e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower iy 4of'a paity to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frord duwe'to time, and may
ender into agreements with other parties that share or modify their risk, or reduce losses, rhese agreements
ar¢ on terms and conditions that are satisfactory to the morigage tosurer and the other £2.4y (o narties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that (he morlgage insurer may have available (which may include funds obtained o Mrtuage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refugicer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thr.
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, |n
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the

Mortgage Insurance, or any other terms of the Loan. Such agreements will aot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeitare, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is danaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
vadil ).ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs -and restoration in a singte disbursement or in 2 series of progress payments as the work is
complews. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellareons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misscllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther. due_ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordergrovided for in Section 2.

In the event of a tital t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or ot then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial takiog, destruction, or loss in value of the Praperty in which the fair market
value of the Property immediately bofore the partial taking, destruction, or 1oss in value is equal to or
greater than the amount of the sums seoured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Qorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrizment shall le redu~ed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to'al ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or yoe4 5% value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in/velue of the Property in which the fair market
value of the Property tmmediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the &a;rtial whiny, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo 5 Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice by “ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *& sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ¢ither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mzens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha' 5 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, it bepun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢! I'inder's
interest in the Property or rig_hts under this Security Instrument. Borrower can cure such a defauitard, if

are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ipstrument granted by Lender

00008250324224
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatjon of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
cossiens this Security Instrument but does not execute the Note (2 "co-signer"): {a) is co-signing this
Secur ty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms /5L this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurieni; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

€ duy mommodations with regard to the terms of this Security Instrument or the Note without the
co-signe. s.cimsant,

Subject 't 'the provisions of Seetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's iightsand benefits under this Security Instrument. Borrower shal{ not be released from
Borrower's obligatiuns and.liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and acicements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the suécessors and assi gns of Lender.

14. Loan Charges. Lende’ may charge Borrower fees for services performed in connection with
Borrower's default, for the purpoes of rotecting Lender's interest in the Property and rights under this
Security Instrument, including, but Lot iimited lo, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence f eansess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a w1 viiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security "usizument or by Applicable Law.

If the Loan is subject to a law which sets i ximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tc be collected in connection with the Loan exceed the
permitted limits, then: (a) any such lcan charge shaii 07 reduced by the amount necessary to reduce the
charge to the permitied Limit; and (by any sums already cotiericd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 0 L7¢ this refund by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without awy prepsyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acce ptancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of activz Porrower might have arising out
of such overcharge.

LS. Notices. All notices given by Borrower or Lender in cormection wiin s Security Instrument
st be in writing. Any notice to Borrower in connection with this Security Inst/u neri shall be deemed to
have been given to Borrower when mailed by first elass mail or when actually delitered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute novice to-2M Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P oper y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower lal) promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Purrswer's
change of address, then Borrower shall only report a change of address through that specified piosedure.
There wmay be only one designated notice address under this Security Instrument at any one time. Aay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addreas
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

00008250324224
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
7l e a1y action.

17, Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest-o. e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those uen-ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerien’, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Luider may require immediate payment in full of all sums secured by this Security
Instrument. However, ths rption shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 das from the date the notice is given in accordance with Section 15
within which Borrower must pay all sv.ns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of fais priiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o ceinand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcem nt o: this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of ae Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law gt snecify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this-Serisity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc unier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (<) pays all
expenses incurred in enforcing this Security Instrument, includisg, but perlimited to, reasonable attorngys'
fees, property inspection and vatuation fees, and other fees incurred fo' the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (<) t7ies such action as Lender may
reasonably require 1o assure that Lender's interest in the Property arasights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security inszument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rig sire’that Borrower pay
such reinstatement sumns and expenses in one or more of the following forms, as sele’tod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstrum entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security izzvaoent and
obligations secured hereby shall remain fully effective as if no acceleration had occured, Howzver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievanee, The Note or a partial interes’
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any gther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
cuier party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicavle Law provides a time period which must clapse before certain action can be taken, that time
petiod wi' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuniiy 1, cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait-to Section 18 shall be deeined to satisfy the notice and opportunity to take corrective
action provisions of inis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o) hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate ials containing asbestos or formaldehyde, and radiocactive materials;
{b) "Environmental Law" means féGerat laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmera’ pintestion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actioi, -defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause, «coicribute to, or otherwise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence._rue; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substarices; #n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property f4) “4at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which/ due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valde of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ihe Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 1irinal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substancer'in ~Onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ‘he Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass'or threat of
release of any Hamrdous Substance, and (c) any condition caused by the presence, use or reléass of a
Hazardous Substance which adversely affects the vajue of the Property. If Borrower learns, or is ntifiad
by any governmental or regulatory authority, or any private patty, that any removal or other remediatiol
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanu p.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement [n this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furaer inform Borrower of the right to reinstate after acceleration and the right to assert in the
sorcosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and lor-closure. If the default is not cured on or before the date specified in the notice, Lender at its
option.m4» require immediate payment in full of all sums secured by this Security Instrument
without Zort'.ex demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be entit'ec te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot Varited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Lipon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bonewer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ou only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted yader Applicable Law,

24. Waiver of Homestead. In accird-nez with [llinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Iitinois Ji iestead exemption laws.

25. Placement of Collateral Protection In.urapee, Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieer.ent with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Brrower's collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Leuder rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only-citer providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendt's zpreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placem’ni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ip-irance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may x mere than the cost of
insurance Borrower may be able to obtain o its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: / -y
’7{ (Seal)

PHEN BYKOWSKI -Borrower
. {
(Circ Diimsde,
—— . eV 5 {Seal)
TRICIA BYKOWSKU -Borrower
—_ — {Seal) (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Bormower
(Seal) Z. (Seal)
-Borrower -Borrower
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, @ Notary Public in and for said county and

ey
STATE OF ILLINOIS, Y / Countyss; &
'/é/
J /_','

1
b i
state do hereby cégte that

Soden Byhosh acd  Tein Gpbourt

y

personally known to me to be the same person(s) whose name(s) subsceibed to the foregoing instrument,
apeared before me t@ny in person, and acknowledged that he/sh:&:{ igmed and delivered the said
d

instrament as his'her/{heiy/ free and voluntary act, for the uses and purpos@Stherein set forth.

Given under my Hand and official seal, this To Syl diac 4 De

My Commission frinires:

P /A
/7é S e/ 5 Notary Public / \
P
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Borrower: BYKOWSKI @bank.

Loan Number: 00008250324224

ATTACHMENT "A"
Property Description

Commitment Number: 11031 793

LOT 283 IN KOESTEZR AND ZANDER'S SAUGANASH SUBDIVISION OF PARTS OF LOT 1 TO 4 INCLUSIVE,
IN OGDEN AND JCHES! SUBDIVISION OF BRONSON'S TRACT IN CALDWELL, RESERVE TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent index Number: 1342304-021-0000

Property Address: 5938 N. KOLWAR AVE., CHICAGO, IL 60646

Prism Title

1011 E. Touhy Ave., Ste. 350

Des Plaines, IL. 60018

A Policy Issuing Agent for

Stewart Title Insurance Company

gor:?lf)?(nx‘ o (11031793.PFO/11031793/13)
X
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of March, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure Botrower's
Adjustable Rate Note (the "Note") to [J.S. BANK NATIONAL ASSOCIATION ND

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
5938 N KOLMAR AVE, CHICAGO, IL 60646

[Property Address]

THIS NG £5 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST KATs CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender {urther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesiraiz of 5,750 %. The Note provides for changes
in the interest rate and the monthly payments as.oliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first day of May, 2021 ,
and on that day every 12th month thereafter. Each date on whichny interest rate could change is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based oti2n Kidex. The “Index” is the average
of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market ("LIBCR"), as
published in The Wall Street Journal. The most recent Index figure available as-of i date 45 days before each
Change Date is called the "Current Index.”

If the Index is no Tonger available, the Note Holder will choose a new index which isibssed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calenlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two And 65/100

percentage points (  2.650 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(1)) below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected to owe at the Change Date in full on the Maturity Date at my new intetest

rate in substantially equal payments. The result of this calculation wilf be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Slagle Famity - 461 (page T of 3
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

1L.750 % or less than 5.750 %. Thercafter, my interest rate will never be
increased or decreased on any single Change Date by more than Twe And 00/100 .
percentage points from the rate of interest [ have been paying for the preceding 12 months. My interest rate will
never be greater than 11.75¢ %, or less than 5.750 Y.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. I will pay the amount of my new monthly
paymer. buginning on the first monthly payment date after the Change Date until the zmowunt of my monthly
paymnent cirenges again.

(F) * Monce of Changes

The Note Tiolrer will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthiy payment niinr: the effective date of any change. The notice will include information requited by law to
be given to me anaalsy ihe title and telephone number of a person who will answer any question: [ may have
regarding the notice.

B. TRANSFER OF THE PR2PERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Lusir:tent is amended to read ag follows:

Transfer of the Property cr a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any iegal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred-in-d Sond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which.{sthe transfer of title by Borrower at a future date to a
purchaser,

If all of any part of the Property or any Intere: t in tue Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Bowrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymen ‘a full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Fander if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate payment’:q full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 70 duys from the date the notice
is given in accordance with Section 15 within which Borrower mus. pay «il sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiritis of this period, Lender
glay invoke any remedies permitted by this Security Instrument without finther “otice or demand on

orrower,

-

.. (Seal)
Rorrower

(Scal)

Borioner

{Seal)
Borrower

o (Seal)
Botrower
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