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Definitions. Words used in multijie sections of this document are defined beiow and other words are
defined in Sections 3, 11, 13. 18,20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectin 6.

(A) "Security Insriment” means thisdocument, which is dated March 24, 2011, together with all
Riders 10 tns document.

(B) “Borrower” is Grace R Montemayor. borrawer is the mortgagor under this Securily [nstrument.

(C) “Lender " 1s JPMorgan Chase Bank. N.A.. Lender is a National Banking Association organized
and existing under the laws of the United States. Lend<r'saddress is 1111 Polaris Parkway. Columbus.
OI17 43240 . Lender is the mortgagee under this Securie/Irstrument,

(D) “Note " means the promissory note signed by Borrower apd dated March 24, 2011, The Note
states that Borrower owes Lender two hundred Torty thousana fourdiundred fifty and 00/100 Dollars
(LS. $240.450.00) plus interest, Borrower has promised 1o pay thisdebt in regular Periodic Payments
and to pay the debt in full not later than April 1, 2041

(E) “Property” means (he property that is described below wunder the he adizg "Transfer of Rights i
the Propetty.” '

(F) "Loan ' means the debt evidencad by the Note, plus interest, any prepayment 2nriges and late
charges due under the Note, and all sums due under this Security Instrument, plusaniciesl.

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. ((he following
Riders arc (o be executed by Borrower [chock box as applicable]:

1 Adjustable Rate Rider 1 Condominium Rider I Secend Home Rider
1443147805
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1 Balloon Rider 1 Planned Unit Development Rider 01 1-4 Family Rider
[ VA Rider M Biweekly Payment Rider M Other(s) [specily]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

(B “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
checksdraft, or similar paper instrument, whicl is initiated through an electronic terminal, telephonic
instrument, sompuier. oF magnetic tape so as to order, mstruct. or authorize a financial mstitution to
debit or czdiz an account. Such term includes, but s not limited to, point-of-sale transfers, automated
teller machind dransactions, transfers initiated by telephone, wire transfers, and automaled clearinghouse
transfers. ‘

(K) “Escrow frenis menns those iteins {hat are described in Section 3.

(L) "Miscelluneous Procesds” means any compensation, scttlement, award of damages, or proceeds
paid by any third party (other (naniinsurance proceeds paid ander the coverages described in Section
5} for: (i} damage to. or destructieaol, the Property; (ii) condemnation or other taking of all or any
part of the Property: (1it) conveyandoiy licu of condemnation: or (iv) misrepresentations of, or
omissions as to. the value and/or cowrditian of the Property.

(M) " Mortgage Insurance " means insuranc? protecting Lender against the nonpayment of, ot default
on. the Loan.

(N) “Perindic Puymenr” means the regularly schedalod amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESP4 " means the Real Estate Settiement Procedures Act{12 U.S.C. Section 2601 et seq.) and
its implementing rcgulation, Reyulation X (24 C.F.R. Part 3504, as they might be amended from
fime to time, or any additional or successor legislation or reguiation that governs the same subject
matter. As used in this Security Instrument. RESPA refers to all {oquirements and restrictions that
arc imposed in regard to a "federally related mostgage loan” even 1f' hie Toan does not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor n Intervest of Borrower” means any parly that has taken titieto the Property, whether
or 1ot that party has assumed Borrower's obligations under the Note and/or thif Sec arity [nstrument,

Transfer of Rights in the Property. This Sccurity Instrument sccures to Lender: {1} ui= repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (i1) the performance of
Borrower's covenants and agreamenis under this Security Instrument and the Note. For this perpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction|: See Auachad

Parcel ID Number: 13-07-407-032-0000 which currently has the address of 5101 N Natchez Ave [Street |
CHICAGO [City ], Hlineis 60656 {Zip Code] ¢"Property Address™):

TOGETIIER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROV/ER COVENANTS that Borrower is law{ully scised of the estate hereby conveyed and has the
right to mestgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower watrauts and will defend generally the title to the Property agaimst
all claims and-acmands, subiect o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with limited varialions by jurisdiction te constitule a uniform security instrument coveriig
real property.

Uniform Covenants. Borsover and Lender covenant and agree as follows:

1. Payment of Principal, Inte’est, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dupander the Note, Borrower shall also pay funds for Escrow lteimns
pursuant to Section 3. Payments duc underane Note and this Security Instrument shall be made m ULS.
curreney. However, if anv check or other mstrument received by Lender as payment under the Note or
this Security Instrument 1s returned te Lender impaid. Lender may require that any or all subsequent
payments due under the Note and this Security Tnstrament be nade in one or more of the following forms,
as sclected by Lender: (a) cash: (b} money order; {¢) Lertified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn uponaniinstitution whose deposits are insured by a
[ederal agency. instrumentality, or entity; or (d) Electronic Zunds Transfer.

Payiments are deemed received by Lender when received at the losatien designated in the Note or at such
other location as may be designated by Lender v accordance with theaotice provisions m Section 15.
Lender may return any payinent or partial payment if the payment ¢r j-atial payments are insufficient
(o bring the Loan current. Lender may accepl any payment or partial payinesl insuflicient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymenis at the time such
payments are accepted. 1f each Periodic Payment is applied as of its scheduled dugGaie, then Lender
necd rot pay interest on unapplied funds. Lender may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period oitime, Lender
shall cither apply such funds or return them to Borrower. [fnot applied earlier, such funds'wiiibe applied
to the outstanding principal balance under the Note immediately prior to [orectosure. No olisct or claim
which Borrower might have now or in the future against Lender shail relieve Borrower [rom making
payments duc under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

1443147805
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. all
payments accepted and applicd by Lender shall be applied in the following order of priosity: (a) interest
duc under the Nede: (b} principa! due under the Note; {¢) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second te any other amounts due under this Security Instrument.
and then to reducce the principal balance of the Note.

If Lender receives a payment from Borrower [or a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borroreer o the repayment of the Periodic Payments il and to the extent that, each payment can be paid
in full. Todie extent that any cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments
shall be applid first to any prepayment charges and then as described in the Note.

Any application of pzyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail zot extend-Or'postpone the due date, or change the amount, of the Periodic Paynients.

3. Funds for Escrow itemis. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Nofe, until the Not<'1o paid in full, a sum (the "Funds”) to provide for payment ol amounts due
{or: (a) taxes and assessments andOther Hems which can attain priority over this Security Instrument as
a lien or encumbrance ot the Property: (b) leaschold payments or ground rents on (he Property, if any.
(¢) premiums for any and all insuran~eenuired by Lender under Section 5; and (d) Mortgage Insurance
premiums, i any, or any sums payable hv/Rarrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with thie provisions of Section 10. These items are called "Escrow
liems." At origination or al any time during the terin of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if atiy; boascrowed by Borrower, and such dues, fees and
assossments shali be an Escrow [tem. Borrower shall nromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lend<rihe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or a!i Esgrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iteins.aé any time, Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircctiy, when and where payable. the
amounts due for any Escrow Tiems for which payment of Funds hashees waived by Lender and, il Lender
requires, shall furnish to Lender receipts evidencing such payment withia such time period as Lender
may require. Borrower's obligation to make such payments and to provie receipts shall for all purposcs
he deemed to be a covenant and agreement contained in this Security Instrunient. as the phrase "covenant
and agreement” is used in Scction 9. [f Borrower is obligated Lo pay Escrow Ituns directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seaiiza ¥ (o repay (o
Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems #¢ any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay'to'Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time, colleet and hold Funds n an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESTA, and (b) not to exceed the maximum amount a lender can

1463147803
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require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity tincluding Lender, if Lender is an institution whose deposits are so insured) o in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicadle Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interése or earnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be pajd Gn the Funds. Lender shall give to Borrower. without charge. an annual accounting of the

Funds as requred by RESPA.

I{there is a surpliasof Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds maccordance with RESPA. I therce is a shortage of Funds held in escrow, as defined
under RESPA, Lender sngil notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to maleyp the shortage in accordance with RESPA, but in: e more than 12 monthly
payments. 1 there is a deficicncy of Funds held in cscrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA and Borrower shall pay to Lender the amount necessary to make up
the deliciency in accordance with.RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securza by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxzs, assessments, charges, fines, and impositions attributable
1o the Property which can attain priority over tliis Security Instrument, leasehold payments or ground
rents on the Property, if any. and Community Assoeintion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower sizdlpigy them in the manuer provided in Section 3.

Borrower shall promptty discharge any lien which has pricrity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligacan secnred by the lien in a manncy acceplable
1o Lender, but only so long as Borrower is performing such agredmen b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforeement of the lien while those proceedings are pending, st only until such proccedings
are coneluded: or () secures from the holder of the licn an agreement satisfartory to Lender subordinating
the Tien to this Security Instrument. 1f Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security [nstrument, Lender may give Borrewer.anotice identifying
the lien, Within 10 days of the date on which that notice i given, Borrower shall hatis'y the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verification ap dror reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or Lercafier erccted on
the Property insurcd against loss by fire, havards included within the term "extended coverage.” and any

1443147805
ILLINOIS-Single Family-Fancic iae S mrddie Mac UNIFORM INSTRUMENT Form 3044 1401
VAP
Wollers Kluwer Fiancial Services 211G3234.0.0 £ 4002- 120101008Y Iibals: Page ool 15

(T



A s 0

1110157211 Page: 7 of 21

UNOFFICIAL COPY

other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shal} be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, i connection with this Loan, ¢ither: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b} a one-time charge for flood zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentof any fees imposed by the Federal Emergency Management Agency in connection with the
review el iy flood zone determination resulting from an objection by Borrower.

[ Borrowertails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provise arcater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have abtaiaes any amounis disbursed by Lender under this Section 5 shall become
additional debt of Borrower sécuredhy this Security [nstrument. These amounts shall bear interest at the
Note rate [rom the date of disburssment and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subject (o Lender’s right
to disapprov ¢ such policies, shall include a standard mortgage clause, and shall name Lender as mortgagec
and,or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
I Lender requires, Borrower shall promptly give 16 Dender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance ¢everage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shaibinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss pay<c

[n the event of loss, Borrower shall give prompt notice (o the nserance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lnder snd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insudasce was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repairis economically feasible and
Lender's sccurity is not lessened. During such repair and restoration pericd, Lender shall have the right
{0 hold such insurance proceeds until Lender has had an opportunity {0 inspectsuch Property to cnsure
{he work has been completed to Lender's satisfaction, provided that such inspectiorshall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient or 11 a series
of progress payments as the work is completed. Unless an agreement 1 made in writidgor Applicable
Law requires interest (o be paid on such insurance proceeds, Lender shall not be required o ray Borrower
any interest or camings on such proceeds. Fees for public adjustets, or other third partics, reicled by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of borrower.
I the resteration or repair is not economically feasible or Lender's securily would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

1443147305
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due. with the excess. il any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

I{ Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matters, I Borrower does not respond within 30 days toa notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin when the notice is given. In cither event, or il Lender acquires the Property under Seetion 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds inan

amount ot to exceed the amounts unpaid under the Nole ot this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. i.ander may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid nitdstthe Note or this Security Instrument, whether or not then due.

6. Occupancy. Sorrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days alter the exceation of this Securily [nstrument and shall continue to occupy the Property
as Borrower's principal iesidence for at least one ycar after the date of occupancy, uniess Lender otherwise
agrees in wrting, whick cansent shall not be unrcasonably withheld, ot unless exteouating circumstances
exist which are beyond Boprower's control.

7. Preservation, Maintenznce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair thi Preperty, allow the Property to deteriorate or commit waste oun the
Property. Whether or not Borrowe: i Tesiding in the Property, Borrower shall maintait the Property n
order to prevent the Property from deieitmating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that repareor restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damayged o avoid-further deterioration or damage. If insurance or
condemnation proceeds are paid it connection witl damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds {or such
purposes. Lender may disburse proceeds for the repais 2nd restoration in a single payment or in a series
of progress payments as the work 1s compteted. I thensurance or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is notfelieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying sucn rcasonable cause.

8. Borrower's Loan Application. Borrower shallbe in default if, during the Loan application process.
Borrower Or any persons of entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or ‘naccurate information or stateme(its (¢ Lender {or {ailed
to provide Lender with material mformation) in cormection with the Loan. Material e resentalions
inetude, but are not limited (o, representations concerning Borrower's occupancy ol the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained i this Security

1442147805
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and’or rights under this Security fnstrument (such as a proceeding n bankruptcy, probate, for condemnation
or lorfeiture, for enforcement of a Jien which may altain priority over this Security Instrument or Lo
enforce laws or regulations), of (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this
Security Instrument, ncluding protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing m court; and (¢} paying reasonable
atlorneys' fees Lo protect its interest in the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to,
entering the Property to make repairs, change locks, Teplace or board up doors and windows, drain watcr
from: pipesceliminate building or other code violations or dangerous conditions, and have utilities turned
on or ofl. AMiough Lender may take action under this Section 9, Lender does not have to do so and 1s
not under atiy 4ty or obligation to do so. I is agreed that Lender incurs no liability for not taking any
or all actions actonized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured
by this Seeurity Tnstrum st These amounts <hall bear interest at the Note rate from the date of dishursement
and shall be payable. with gioh interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is On a l=aschold, Borrower shall comply with all the provisions of (he leasc.
11 Borrower acquires fec title to the Property. the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in witing.

10. Mortgage Insurance. Ii' Lender requited Mortgage Insurance as a condition of making the Loat.
Borrower shall pay the premiums requited 1¢ maintain the Mortgage Insurance in effect. 1f. [or any reasol,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage 1nsurer
that previously provided such tisurance and Bowowar was required to make separately designated
payments woward the premiums for Morlgage nsurapee, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the Mortgzgs Insurance previously in effect. at a cost
substantially cquivalent to the cost to Borrower of the MeriZage Insurance previously in effect. from an
alternate mortgage insurer selected by Lender. 1 substantial/vcquivalent Mortgage Insurance coverage
i< not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased o beincifect. Lender will accept, usc and
retain these payments as a non-refundable loss reserve in Heu of Morigége Insurance. Such: loss reserve
<hall be non-refundable, notwithstanding the fact that the Loan is ultimat<tysraid in full, and Lender shall
not be required (o pay Borrower any interest or carnings on such loss reserve. Lender can no longer
sequire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an msurer sclected by Lender again becomes availalicy is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Disprance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was réauired to make
separately designated payments toward the premiums for Mortgage Insurance. Borrow<ramnll pay the
premiums required to maintain Mortgage Insurance in effect, or to provide anon-refu ndabit sy reserve,
wniil Lender's requirement for Mortgage Insurance onds in accordance with any written agreement hetween
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses 1t may
incur if Borrower does not repay the Loan as agreed. Borrower 1s nota party (o the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on ail such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties} to
these agreements. These agrecments may require the mortgage msurer to make payments using any
source of furds that the mortgage insurcr may have available (which may include funds obtained from
Morigage [nsurance premiums).

As a result oithese agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity:orany afliliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from {or{right be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharngor modifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate’ of Lender takes a shate of the insurer's risk in exchange for a share of the
premiums paid to thedusurer, the arrangement is olten termed "captive reinsurance.” Further:

(A) Any such agreements-wiit not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any oticy terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrecments will not afics: the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive cectain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Morgace Insurance terminated automaticaily, and/or
(o reccive a refund of any Mortgage Insurance(promiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitrre. All Miscellaneous Proceeds are hereby
assigned to and shall be paid Lo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be arpli=d to restoration or repair of the
Property, if the restoration or repair is ceonomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such@4iseellancous Proceeds until
Lender has had an opportunily to inspect such Property Lo ensure the work has bren completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lend<r may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as thy wo'k is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be pair! Grrsuch
Miscellancous Proceeds. Lender shall not be required 1o pay Borrower any interest oreainings o such
Miscallaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would he Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by thig Security
Instrument., whether or not then due. with the excess, if any. paid to Borrower. Such Miscellancous
Procecds shall be applied in the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd (o the sums secured by this Security Instrument, whether or not then due. with the excess,
i{ any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Propesty immediaicly before the
partial taking. destruction, or loss in value. Any halance shall be paid to Borrower.

lo the even| of'a partial taking. destruction. or toss m value of the Property in which the fair market value
of the Properts tpimediately before the partial taking, destruction, or loss in value 15 Jess than the amount
of the sums secu/ed immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwide agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured
by this Security Instruniess whether or not the sums are then duc.

[f the Property is abandoned by, Rorrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as delined in the next séntence) offers o make an award to setle a claim for damages, Borrower
ails to respond to Lender within 50 duys after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration ot repair of the Property or Lo the sums secured
by this Security Instrument, whether 0r410° then due. "Opposing Party" means the third party that owes
Barrower Miscellancous Proceeds or theperty against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proeceding, whether civil or criminal, is begun (hat, i
fender's judgment. could result in forfeiture of the-Fraperty or other material impairment of Lender's
interest in the Property or rights under this Security Fasiayent. Borrower can cure such a default and,
[ acceleration has occurred. reinstate as provided in Scefion19, by causing the action or proceeding to
be dismissed with a raling that, in Lender's judgment, precludes Earfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim tor damages that arc attributable (o the impainaent s Lender's interest in the Property
are hereby agsigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied ta restoration or repair of<ne Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or moditication of amortization of the sums sccured by this Security Inssmmait granted by
Lender to Borrower or any Successor i Tnterest of Borrower shall not operate (o release e liability of
Bortower or any Successors in Interest of Borrower. Lender shall not be required to commenzC proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otheryise modify
amortization of the sums sccured by this Security Instrument by reason of any demand madc hy the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including. without limitation. Lender's acceptance of payments (rom third persons.
entitics or Successors in Tntcrest of Botrower or in amounts less than the amount then due, shail not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Bosrower who co-signs (his Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest i the
Property under the terms ol this Sceurily Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend 4rindify, forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Naie without the co-sigher's consent.

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unde! this Security Instrument in writig, and is approved by Lender. shall obtain all of
Borrower's right{ ard benefits under this Sccurity Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in wnting. The covenarisand agreements of this Security nstrument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lenderinay charge Borrower fees for services performed it connection with
Borrower's default. for the purpose ol protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, butnotiimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenct ofexpress authority in this Security Instrument to charge a specilic
foe 1o Barrower shall not be construed as 2 prohibition on the charging of such fee. Lender may not
charge (ecs that are expressly prohibited by this-Security Instrument o by Applicable Law.

[f the Loan is subject to a law which sets maxitauprloan charges. and that law is finally interpreted 50
{hat the interest or other loan charges collected or tohcollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collsCied from Borrower which excecded permitted
linits will be refunded to Borrower. Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a dircet payment to Borrower: ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for ander the Note), Borrower's aceepiaiee of any such refund made by
direct payment 1o Borrower will constitute a w aiver of any right of aciipil Porrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thisSecurity Instrument must
be in writing. Any notice to Borrower in connection with this Security [nstrumen’ sha'l be deemed to
have been given to Borrower when matled by first class mail or when actually deliverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali gromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change ol address throu oh that specified procedure.
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There may be only enc designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it ot by mailing it by first class mail Lo Lendes's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in conneetion
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicabie Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicptis Law. Applicable Law might explicitly or impliciily allow the parties to agrec by contract ot
it mignt e silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventshat any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such codfliet shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect withent the conflicting provision,

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice yersa: and () the word "may" gives sole discretion without any obligation to
tzke any action,

17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Fieneficial Interest in Borrower. As uscd in this Scetion 18,
"Intercst in the Property” means any legalo “eneficial interest in the Property, including, but ot limited
fo. those beneficial interests transferred i'e vond for deed, contract for deed, installment sales contract
or escrow agreement. the intent of which s the 1 ansfer of title by Borrower at a future date to a purchaser.

1 all or any part of the Property or any Tuterest nahe Property is sold or (ransferred (or if Borrower 15
not a natural person and a beneficial interest in Borrgwer is sold or transfcrred) without Lender's prior
writien consent, Lender may require immediate paymeti 1 ful! of all sums secured by this Sceurity
Tnstrument. However. this option shall not be exercised by/Lg nder if such exercise is probibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acoéleration. The notice shall provide
a period of not less than 30 days from (he date the notice is given il zegprdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument At Borrower fails to pay these
summs prior to tie expiration of this period. Lender may invoke any remediis permitted by this Security
[nstrument without further notice or demand on Borrower.

198. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontiinied at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22.0f this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate: of (C} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforeing this Security Instrument, including. but not limited to, reasonable
atomeys' (tes, property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer's check oy cashier's check.
nrovided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemnent by Borrower, this Security
InstrurCii and obligations secured hereby shall remain fuily effective as if no acceleration had occurred.
However. this right to reinstate shall not apply m the case of acceleration under Section 18.

20. Saie ¢f Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i1 the Note (oether with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A salo/might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments us under the Note and this Security Instrument and performs other morigage loan
servicing obligations undsr the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Zuan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be givan written notice of the change which will state the name and address of
the new Loan Servicer. the address o which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
10 Borrower will remain with the Loan'Secyicer or be transforred 1o a successor Loan Servicer and are
nol assumed by the Note purchaser uitless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action {as gither an
individual litigant or the member of a class) thal chisos [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrewer or Lender has notified the other party {(with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving i such notice to take corrective action. If
Applicable Law provides a time period which must elapse befor cettain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragrapn The notice of acceleration and
opportunity to cure given to Borrower pursuam to Section 22 and thinotice of acceleration given (o
Borrower pursuant to Section 18 shail be deemed to satisfy the notice ahd 4pportunity (o take corrective
action provisions ol this Scetion 20.

21. Hazardous Substances. As used m this Section 21 (a) "Hazardous Substanives” are those
substances delined as toxic or hazardous substances, pollutants, or wasics by Enviromy sntal Law and
the following substances: gasoline, kerosenc. other Mammable or toxic petraleum products; wxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicasdve materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Proptity.is located
that relate (o health, safety or environmental protection: (c) "Epvironmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d} an
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"Epvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of ary Hazardous
Substances, or Uireaten to release any Flazardous Substances, on of in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, duc to the presence, use, o release of
4 Hazardous Substance, creates a condition that adversely affects the value of ke Property. The preceding
(wo scatences shall not apply to the presence, use, Or storage on the Property of small quantitics of
[Tazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainterance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower il promptly give Lender written notice of (a) any investigation, clan, demand, lawsuit or
ather actiod by any governmental or regulatory agency o private party involving the Property and any
Harardous Sudstance or Environmental Law of which Borrower has actual knowledge, (b) any
Fnvironmental Gonlition. including but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Huzardous Substance, and (c) any condition caused by the presence, use or release of
a Tlazardous Substance which adversely allects the value of the Property. If Borrower learns, or is notified
by any governmental or regriatory authority, or any private party, that any remov al or other remediation
of any Tazardons Substanceaiticting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witirEnvironmental Law. Nothing herein shall create any obligation on
Lender {or an Environmental Cleanup,

Non-Uniform Covenants. Borrowérand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender tnall give notice to Borrower prior te acceleration
following Borrower's breach of any coven«nt or agreement in this Security Instrument (but
not prior to acceleration under Section 18-unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {¢) a date, not
less than 30 days from the date the notice is givsndo Borrower, by which the default must
be cured: and (d) that faiture to cure the default or e before the date specified in the notice
may result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shan further inform Borrower of the
right to reinstate after acccleration and the right to assercin tie foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower ts acceleration and foreclosure.
If the default is not cured on or heforc the date specified in tie notice, Lender at its option
may require immediate payment in full of all sums secured by this‘Security Instrument without
further demand and may forcclose this Security Instrument by judicial ‘proceeding. Lender
shall be cntitled to colleet all expenses incurred in pursuing the remedies pi avided in this
Section 22, including, but not limited to, reasonable attorneys' fees and custs e title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender'skall release this
Security Instrument. Borrower shall pay any recordation costs. [ender may charge Borrawcra fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rerideced and
the charging of the fec1s permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois faw, the Borrower hercby releases and waives
all rights under and by virtue of ihe 1inois homestead exemption laws.

25. Placement of Collateral Protection (nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests "1 Borrower's collateral. This insurance may, but need
not, protect Borrower's mterests. The coverage that Lender purchases may not pay aiy claim that Borrower
makes or any claim that is made against Borrower in conncction with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs insurance
for the collateral, Borrower will be responsibie for the costs of that insurance, including interest and any
other ¢harges Lender may impose in connection with the placement of the insurance, until the effective
date of ihe cancellation or expiration ol the insurance. The costs of the Insurance may be added to
Barrower's totaboutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Sor pver may be able to obtain on its own.

BY SIGNING BELG W, Borrower accepls and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it.

/LW[, Nrdioden, . AL

Grace R a\“loptemayor A Date

{ ) Seal

Borrower
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Acknowledgment
Stare of Llinois
County of Cook

This instrument was acknewledged belore me on

B_LZL_{_/ I

GW’LCG iL MOV'\ #CI/Y\(AH;)(\

Notary Public .
My commission expires: U\’i, 13 / [3
(Seah) y

OFFICIAL SEAL
DESIREE ROMAN
Notary Public State of Ilinois
Commission Expires Apr 23, 2013
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1-4 Family Rider

(Assignment of Rents)

TIIS 1-4 FAMILY RIDER is made this 24th day of March, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed {the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) {o seeure Borrower's Nole o
TPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Securitvlnstrument and located at:

5101 N Natchez Ave, CHICAGO, IL 60656
{Property Address}

1-4 Family Covenants. In addition Lo {he covenants and agreements made in the Security nstrument.
Borrower and Lended further covepant and agree as follows:

(A) Additional Froperty Subject to the Security Instrument. In addition to the Property
deseribed in the Securit-instrument, the following items now ot hereafter attached to the Property
to the extent they are fixtdres are added 1o the Property description, and shall also constitute the
Property covered by the Securty instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter 1ocated i, on, or used, or intended to be used in connection with the
Property. including, but not timited o, those for the purposes of supplying or distributing heating,
cooling, clectricity. gas, water. air al’d Lgtit, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, batli tubs. water beaters, water closets. sinks, ranges. sloves.
refrigerators, dishw ashers, disposals. washeus, aryers, awnings, storm windows, storm doors, screens,
hiinds. shades. curtains and curtain rods, attashed mirrors, cabinets, pancling and attached {loor
coverings. all of which. including replacement:-and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Seeumcvinstrument. All of the foregoing together with
the Property described in the Seeurity nstrument (or Hie Teaschold estate il the Securily Instrument
i« on a leaschold) are referred to in this 1-4 Family Ridet anthe Security Instrument as the "Property.”

(B} Use of Property; Compliance with Law. Borrowet: hallnot seek, agree to or make a change
in the use of the Property or its zoning classification. unless Lender pas agreed in writing 1o the change.
Borrower shall comply with all jaws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without-Z-ender's prier written
PETTRISSION.

(D) Rent Loss Insurance. Borrower ¢hall maintain insurance against rent loss @ ~ddition to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

1443147305
MULTiS 1874 1.4 Faguly Rio_= - Fannic Mac i roddie Mac UiFORR TS TRUMENT Frore 3170 1/01
Wil ) }
Wolters Klowet Financial Sorvices 201103234 .0.0,0 4002020101008 Irvtials: Page 1ot 3

TR




1110157211 Page: 19 of 21

UNOFFICIAL COPY

(F) Borrower's Occupancy. With regard (o non-owner occupied investment properties, the {irst
sentence in Uniform Covenant 6 (or if this Rider is attached to an FIIA Security Instrument, the first
two sentences in Uniform Covenait 5) concerning Borrower's occupancy of the Property 1s (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after defaull, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upet the assignment. Lender shall have the right to modify, extend or terminate the existing lcases
and 1o excente new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublcase” if the Sceurity Instrument is on a leaschold.

{Wassignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
ahsolutly and unconditionally assigns and transfers 1o Lender all the reats and revenues ("Rents”)
of the P{operty. regardless of to whom the Rents of the Property are payable. Botrower authorizes
Lender or Fetder's agents o coliect the Reuts, and agrees that each tenant of the Property shall pay
{he Rents to Londer or Lender's agents. However. Borrower shall receive the Rents until: (i} Lender
has given Borrow/ersotice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has piven notice to Uietenant(s}) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional sccurity
only.

If Lender gives notice of defadlt to Borrower: (i) all Rents received by Borrower shall be held by
Borsower as trustee for the berefivof Lender only, to be applied to the sums secured by the Security
Instrument: (1) Lender shall be cativied o collect and receive all of the Rents of the Property: (1)
Borrower agrees that each tenant of the Zroperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written d=mand 1o the tenant; (iv) unless applicablc Jaw provides
atherwise, all Rents collected by Lender orlencer's agents shall be applied first to the costs of taking
contro! of and managing the Property and coliccatig the Rents, including, but net limited to, attorney's
foes. receiver's faes, premiums on receiver's bonds cepair and maintenance costs, insurance premiums,
{axes, assessiments and other charges on the Properayand then to the sums secured by the Security
Instrument: (v) Lender. Lender's agents or any § udicialivappointed receiver shall be liable 1o account
for only those Rents actually received: and (vi} Lender.sali be entitled to have a receiver appointed
{0 take possession of and manage the Property and collect thiRents and profits derived from the
Property without any showing as 1o the inadequacy of the Property as seeurity.

I the Rents of the Property are not sutticient to cover the costs of 1Kz sontrol of and managing the
Property and of collecting the Rents any funds expended by Lender fei suel purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed any prior agsigionent of the Rents
and has not performed, and will not perform, any act that would prevent Lendesfiong excraismg s
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required to enteranon, take
control of or maintain the Property before or after giving notice of default to Borrower, ilowever,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not curc or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in [ull.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies perniitted by the Security Jnstrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this 1-4
Family Rider.

Borroser
Al
1t
| ﬂ P o
\ Y
AN D, W % py \\
Graace R*3on/ smayor i) Date
Seaf

e e N
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LEGAL DESCRIPTION

Lot 18 (except the North 66 feet thereof) in William Zelosky's Foster Avenue Garden
Lots Subdivision, being a subdivision of part of the Southeast 1/4 of Section 7, Township
40 Ngzth, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

FOR INFORIVATIONAL PURPOSES ONLY:

Common Address: /5101 North Natchez Avenue, Chicago, IL 60656
PIN # 13-07-407-032-0000



