UNOFFICIAL CORRiimiy

RECORDATION REQUESTED BY: poct: |, 1110103016 Fee; g44 26

. Eugene “Gene" :
ELGIN STATE BANK _ Gook County Heooc;sre RHSP Fee:$10.00
P 0 BOX 541 Date;: 04 o of Deeds

111/2
1001 S RANDALL ROAD 011 01:14 PM Py 1 o1 4

ELGIN, IL 60121-0541

WHEN RECORDED MAIL TO:
ELGIN STATE BANK
P O BOX 541
1001 § RANDALL ROAD
ELGIN, IL 60121-0541

FOR RECORDER'S USE ONLY

This Modification of Mortgage prepa-zd by:
Loan Operations
ELGIN STATE BANK
1001 S. Randall Road

Elgin, IL 60123
MODIFICATION OF MORTGAGE
Al

HAC el

HERBEHBABHEBHHH#REHOT40020620

THIS MODIFICATION OF MORTGAGE dated February 6, 2011, is made an) executed between Ryszard Gabrel,
whose address is 2846 Leanne Court, Northbrook, IL 60062 {referred to beiow as "Grantor”) and ELGIN
STATE BANK, whose address is P O BOX 541, 1001 S RANDALL ROAD, ELGIN, IL 60121-0541 (referred to

below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated December 6,/2097 {the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded December 19, 2007 at the office of the Cook County Recorder as Document No.
0735339005.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 4 IN BLOCK 1 IN THE SUBDIVISION OF LOT 1 IN THE SUBDIVISION OF LOTS 4, 5, 6, 7 AND 8 IN
THE ASSESSOR'S DIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 10350 S. Indiana Avenue, Chicago, Il. 60628. The
Real Property tax identification number is 25-15-109-025-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The definition of "NOTE" is deleted in its entirety and replaced by:
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Note. The word "Note" means the promissory note dated February 6, 2011, in the original principal amount
of $237,389.58, the promissory note dated March 31, 2010 in the original principal amount $295,674.49,
the promissory note dated March 8, 2010 in the original principal amount of $195,785.54 , and the orginal
promissory note dated November 28, 2008 in the original principal amount of $292,171.18 from Borrower
to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consctidations of,
and substitutions for the promissory note or credit agreement.

THE FOLLOWING PARAGRAPHS ARE HEREBY ADDED:

CROSS-DEFAULT. Should Borrower or any Grantor or Guarantor, or any one of more of them, default under
this Loan, or otherwise fail to perform any of their respective obligations under this Loan, it shall also
constitute a default under Loan No's 45665600; 45665700; 45665500; 45665000, together with all
renewals of, exteasions of, modifications of, refinancings of, consolidations of, and substitutions therof.

WAIVER OF RIGAT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINEL M THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED
UNDER 735 ILCS 5/1b71£01(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF
ANY OTHER PERSONS PERMITTFECTO REDEEM THE PROPERTY.

NEGATIVE COVENANT. Grantor wazrrants that Grantor holds good and marketable title of record to the
Real Property is fee simple, free and cieqi of all liens, Security Interests and encumbrances other than those
set forth in the Real Property descriptioin Or)in. any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage. Grantor covenaits and
agrees with Lender that while this Mortgage ie“in, effect, Grantor shall not, without the prior written
consent of Lender, or as otherwise provided for harein: sell, transfer, mortgage, assign, pledge, lease, grant
a Security Interest in, or create, suffer or permit any_ansumbrance of the Real Property. As used herein, a
"Security Interest” includes any type of collateral security ~whether in the form of a iien, charge, mortgage,
deed of trust, assignment, pledge, chattel mortgage, chattei t/ust, factor's lien, equipment trust, conditional
sale, trust receipt, lien or title retention contract, lease or consignment intended as a security device, or any
other security or lien interest whatsoever, whether created by law, contract, or otherwise

CONTINUING VALIDITY. Except as expressly modified above, the terms ofths original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enicrceable in accordance with their
respective terms. Consent by Lender to this Madification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any futire modifications. Nothing
in this Madification shall constitute a satisfaction of the promissory note or other credil dareement secured by
the Mortgage {the "Note"}. It is the intention of Lender to retain as liable all parties 1o'the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless & party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shallviot be released
by virtue of this Modification. [f any person who signed the original Mortgage does not sign this Modification,
then all persons signing bhelow acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 6,
2011.
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LENDER ACKNOWLEDGMENT

STATE OF 1L )
) §S
COUNTY OF Vame )

On this 33 A~ dayot MQ‘C\'\ g@\\ before me, the undersigned Notary
Puhlic, personally appiared }-\nd(em K‘. Viiea €5 and known to me to be the [5

, authorized zaent for ELGIN STATE BANK that executed the within and foregomg instrument and
acknowledged said instruraent to be the free and voluntary act end deed of ELGIN STATE BANK, duly
authorized by ELGIN STATE BAMK through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath iiated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behal! of ELGIN STATE BANK.

By XCN\O}\ Jé)q“s\:\&n-;x . Residing at E‘%z QO

Notary Public in and for the State of 1 |

“OFFICIAL SEAL” :
SARAH KAMINGKI
Notary Public, State of liinois &
My Commission Expires 101912 ¢

........... RS 2

My commission expires \O 1419

LASER PRO Lending, Ver. 5.566.00.005 Copr. Hariand Financial Ssiuvons, Inc. 1997, 2011.  All Rights
Reserved. -IL JAWINCFIACFINLPL\G201.FC TR-5329 PR-29
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GRANTOR:
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X ¥
Ryszard @%brel e

LENDER:

ELGIN STATE BANK

L

Authorized Signer

INDIVIOJAL ACKNOWLEDGMENT

STATE OF AL )
} 88
COUNTY OF VC‘\C\Q }

On this day before me, the undersigned Notary Public, personally appcared Ryszard Gabrel, to me known to be
the i-dividuat described in and who executed the Modification of Mortgaga. and acknowledged that he or she
signed the Muodification as his or her free and voluntary act and deed, far_the uses and purposes therein

mentioned.

Given under my hand anf:I official seal this QC\ day of j\)&m‘il_ . 20 1 ]

By | \(\G_}\ )\/OJ\\'\-LG—-Q}\ . Residing at E\G\)'(\

Notary Public in and for the State of "3 L

“OFFICIAL SEAL”
SARAH KAMINSK!
§  Notary Public, State of linols &

My Commission Expires 10/19/12 §

“haonan

My commission expires 10"} <12




