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This instrument was prepared by
and after recording should be
returned to:

Val D. Mathelier, Esq.
DLA Piper US LLP
203 N. LaSalle Street
Chicago, Illinois 60601

RELEASE OF LIEN OF MORTGAGE AND
LOAN DOCUMENTS

KNOW ALL MEN BY TF£SE PRESENTS, THAT the undersigned, URBAN
BROADWAY MEZZ, LLC, an Illiiiis limited liability company (“Lender”) being the owner and
holder of the following loan documents (coliestively, the “Loan Documents™):

(i) Mortgage dated February 28, 2008 by Broadway 3012 LLC (“Borrower”) in favor of First
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Bank (“Original Lender”) recorded Maicii ! 1, 2008 as Document Number 0807133000;

(i)  Unrecorded First Modification Agreement dated March 10, 2008; !

(iii)  Second Modification Agreement dated May 26, ZUC9 by and between Borrower,
Michael P. O’Connor, Jonathan H. Zitzman and Origia! 1 ender;

(iv)  Assignment of Rents by Borrower in favor of Original L<ider recorded March 11,

2008 as Document Number 0807133001;

(v)  Assignment of Mortgage and Assignment of Rents from Original Leuder and M&I
Bank to Lender recorded October 22, 2010 as Document Number 1029545048;

(vi)  Financing Statement recorded March 11, 2008 as Document Number 0807133002;

(vii) Assignment of Financing Statement recorded October 22, 2010 as Document Number

1029545049; and

(viii) Intercreditor and Subordination Agreement dated February 28, 2008 by and among

Borrower, Lender, Michael P. O’Connor, Jonathan H. Zitzman and Original Lender
recorded March 24, 2008 as Document Number 0808435450.

to Original Lender, and certain promises and obligations set forth in said Loan Documents, upon

Each securing that certain Promissory Note (the “Note”) dated February 28, 2008 from Borrower S z
the property situated in said state and county described to wit: P
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See Exhibit A attached hereto and incorporated herein

acknowledge that said property is released from the Loan Documents and hereby direct the Recorder
of Deeds to cancel the Loan Documents of record.

Furthermore, the lien created against the real property described in the Loan Documents (the
“Property”) is released in its entirety and in all respects, Lender shall have no continuing rights,
interests or privileges whatsoever with respect to the Property, or any portion thereof, and Lender shall
have no rights of action, foreclosure, recourse or otherwise whatsoever with respect to or against the
Property, or any portion(s) thereof, from and afier the date hereof, including, without limitation,
arising frori aay purported breach or default by Borrower or its successors or assigns of any
obligations the: prrport to have survived the release made hereby.

[Signature Page Follows]
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WITNESS my hand and seal, this 3\ %day of March, 2011.

URBAN BROADWAY MEZZ, LLC,
an Illinois limited liability company

By: DV Urban Realty Partners I, L.P.,
a Delaware limited partnership,
its sole member

By: DV Realty Advisors LLC, a Delaware
limited liability company, its sole general partner

By:  JCJ Family LLC, an Illinois limited

P OFFICIAL BEAL

i 'ENNIFER Y. GORE
STATE OF ol s ) eI ETTE OF KLMO |
SS MY CCAMISON EPREB L2112

county of Cook.

This mstrj:ent was acknowledged before-m< on this _[_ day of

,2011, by ared 4. Dayis, as Mg e q=r (- of DV Realty Advisors
LLC, a Delaware limited liability company, the managing genera! sartner of DV Urban
Realty Partners 1, L.P., a Delaware limited partnership, a member of Urban Broadway
Mezz, LLC, an Iilinois limited liability company, on behalf of said entity.

My Commission expires: M% L/ 5:1 g

q-l-[2Z Public]  \__/
J;nm\@f \/ é—m"e

Printed/Typed Name of Notary

EAST\44384981.1 3



1110341015 Page: 4 of 4

.. UNOFFICIAL COPY

EXHIBIT A
Legal Description

PARCEL 1:

THE NORTH 1/2 OF LOT 4 (EXCEPT TEE WEST $0.00 FEET TEERNOF?) AMD ALL OF LOTS 1, 3, 3
IN BLOCK S IN KNOKE AND GARDNER'S SUBDIVISION OF 20 ACRBS NORTH OF AND ADJCINING
THE SOUTH 30 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SBCTION 28, TOWNSHIP 40
NORTH, RANGR 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

THE BAST 1%..00 FEET OF LOT 7 AND ALL OF LOT 8 IN THR SUBDIVISION BY JOHN NOBLE, OF
THAT PART OF IOT 2, OF BICKERDIKE AND STEELE'S SUBDIVISION LYING EAST OF THE STATE
DITCH IN THR WES(L 3/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 4G NORTH, RRNGE
14, BAST OF THE THIZ" PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID EAST 150.00 FEET OF
10T 7, THEAT PORTION THEZRROF, IF ANY, LYING WORTE OF A LIME 384.00 FEET NORIE OF THE
NORTH LINR OF WELLING1OL .VYEWUE, A WIDENED), IN COOK COUNTY, ILLINOIS.

Common Address: 3012-3036 N. Eroadway St., Chicago, IL 60657-5316

P.LN.(s): 14-28-107-059-0000; 14-28-.07-027-000; 14-28-107-050-0000; and 14-28-
107-052-0000
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