Doc#. 1110308224 fee: $88.00

U NOFFIC| AL DR

jee

B *RHSP FEE $10.00 Applied

ﬁ;w

The property identifisd as; PIM: 14-21-312-050-1034

GOBST

L WS Hapk MoA

Amands | Habbelay

pe'lr is locatad within the program area and the fransaction is exempt from the reguilements of 785 ILCS 77

scause the application was taken by an axempt entity,

¢ pumbor ABVI4LRS Exooultion dale: D405/

zUl!



1110308224 Page: 2 of 22

UNOFFICIAL COPY

Prepared by:

Kristen Mcizire

U.S. Bank, NA:

4801 Frederica >irest
Owensboro, KY 42301

Return to:

LST

700 Cherrington Pkwy.
Coraopolis, PA 15108
412-299-4000

ELS # 11232345

MORTGACE
Grantor/Mortgagor: Amanda T Hebbeler
Grantee/Mortgagee: U. S, Bank, NA

4801 Frederica Street
Owensboro, KY 42301

Property Address: 252 W Aldine Avenue, Unit 403,
Chicago, IL 60657



1110308224 Page: 3 of 22

UNOFFICIAL COPY

Return To:

.S, Bank Home Mig-Final Doc
1550 American Blvd East #440
Bloomington, MN 55425

Prepared By:

Eristen McIntire
4801 Frederica Street
Owensboro, K¥Y 42301

e [Space Above This Line For Recording Data)

MORTGAGE

MIN 100021200003204889

DEFINITIONS

Words used in multiple sections of this document arr” d=fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding; th= usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 02706/2011 .
together with all Riders to this document,
(B) "Borrower" is AMBNDA T HEBBELER, a single woman

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

nnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender" is U.S. Bank N.A,

Lender is 2 National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 04 /06/2011

The Note states that Borrower owes Lender Twe Hundred Twenty-Four Thounsand Five
Hundred and 00/100ths Dollars
(U.S. $224,500,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2041 .

(F) "Propan;™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" mians the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not<, ond all sums due under this Security Instrument, plus interest.

(H) "Riders" meass i Riders to this Security Instriiment that are executed by Borrower. The following
Riders are to be executed tv Borrower [check box as applicable]:

{1 Adjustable Rate Rider /| %] Condominium Rider [__| Second Home Rider
Balloon Rider |__'™anned Unit Development Rider [_| 1-4 Family Rider
[_] VA Rider [ I msisvackly Payment Rider (1 Other(s) [specify]

(} "Applicable Law" means all controlline. applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders/(tiat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dnes, Fees, and Assssm :nts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K} "Electromic Funds Transfer" means any transfer of 7ards, other than a trangaction originated by
check, draft, or similar paper insirament, which is initiated *arough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or #=horize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointor=ale fransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfurs, siad automated clearinghouse
transfers.

(L) "Escrow Ttesns" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seftlement, award of canages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described n Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of aii or zav part of the
Property; (iii) couveyance in lien of condemnation; or (iv) misrepresentations of, or omiissic1s as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or duganlt on,
the Loan.

(0) "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest unaer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federslly related mortgage
loan" under RESPA.
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(Q) "Suecessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Turisdiction]
of Cook [Mame of Recording Turizdiction]:
PLEASE -E LEGAL DESCRIPTION ATTACHED HERET(O AND MADE A PART TBEREOR,

Parcel ID Number: 14213120501016/34 which currently has the address of
525 W ALDIME AVENUE UNIT 403 [Strect]
Chicago ivity], llinois 60657 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter rected on the property, and all
easements, appurtenances, and fixiures now or hereafier a part of the prooerty. All replacements and
additions shall also be covered by this Security Instrument. All of the forzpring is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MZAS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the r.ght; 0 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceliig t*as-Security
Instrament,

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hea
the right to mortgage, grant and convey the Property and that the Property is vnencumbered, exiept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

2300045794 D_V6AIL
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i3 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depogits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sich other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments > the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If cach Periodic Payment is applied as of its scheduled due date, then Lender need mot pay
interest on unappled funds, Lender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan current /(f Borrower does not do so within a reasonable period of time, Lender shall cither apply
sich fimds or return theva to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th. Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fisze against Lender shall relieve Borrower from making payments due under
the Note and this Security Instroaent or performing the covenants and agreements secured by this Security
Ingtrument.

2. Application of Payments & Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendar shall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due und=. the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment 14~ order in which it became due. Any rerpaining amounts
shall be applied first to late charges, second to auy other amounts due under this Security Tnstroment, and
then to reduce the principal batance of the Mote.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/mey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding ' Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tr) the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment's applied to the full payment of one or
more Periadic Payments, such excess may be applied to any late charge: duc. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Procesds ‘o principal due under
the Mote shall not extend or postpone the due date, or change the amomnt, of the Pciudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic\Payments are due
under the Note, ntil the Note i paid in full, a sum (the "Funds") to provide for payment s amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ins.n=ment as a
lien or epcumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, i auy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage rsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morisige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Commumity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amonnts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's cbligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow ftem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 snd, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaias of expendimres of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds shi be beld in an institntion whose deposits are insured by a federal agemcy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bat«.-Lender shall apply the Funds to pay the Escrow Tterns no later than the time
specified under RESPA. Lender-siail not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, ox-ve:1fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to o= psid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrorver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give w Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a8 defined wnder RESPA, Lender shall notify Borrower as zegrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorday ce with RESPA, but in no more than 12
monthly payments. If thete is a deficiency of Funds held in escrow, is defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay -t Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 m mthly payments,

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tioes, and impositions
sitributable to the Property which can atiain priority over this Security Instrument, lexgzhald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmaits, if any. To
the extent that these items are Bscrow [tems, Borrower shall pay them in the manner provided 7 Section 3.

_ Borrower shall promptly discharge any lien which has priority over this Secutity Instrum.at unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner arZentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud Taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaic to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Securiiy Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
- the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inchading, bt not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Brcrower to pay, in conmection with this Loan, either: (a) a onetime charge for flood zone
determination - certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatica services and subsequent charges each time remappings or similar changes occur which
reasonably mignt afizet such determination or certificetion. Borrower shall also be responsible for the
payment of any fee: ‘viposed by the Federal Emergency Management Agency in connection with the
review of any flood zor< deisrmination resulting from an objection by Borrower.

1f Borrower fails to m.aintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 87« Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirzge. Therefore, such coverage shall cover Lender, but might or might
pot protect Borrower, Borrower's equily 10 the Property, or the contents of the Property, against any risk,
bhazard or liability and might provide grester or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuraues ~overage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Ap; amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by t'is Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and | hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renew?s of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rorgage clause, and shall pame Lender as
mortgagee and/or as an additionat loss payee. Lender shall have £ae right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lioder all receipts of paid premiumsg and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluge = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance ca:icr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, aty insurance proceeds, whetber or not the underlying insurance was requived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economi ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance praceeds until Lender has had an opportunity to inspect such Property to <psure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and regtoration in a gingle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, Tf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right 1o any refind of mesmed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amvanis unpaid under the Note or this Security Instrument, whether or not then due.

. 6. Occvzancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'o.¢0 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer' s principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in (wviting, which consent shall not be vmreasonably withheld, or unless extenuating
circumstances exist whiza 2.2 beyond Borrower's control,

7. Preservation, Mal'tzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commif waste on the
Property, Whether or not BorxGvwer is regiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in vatue due to its condition. Unless it is
determined pursuant to Section 5 thav.repeir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection/with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repe rs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insucance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nat relieved Of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard /ospections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver<niy on the Property, Lender ghall give
Borrower notice at the time of or prior to such an interior inspection spe cifyiar such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default 1, Zuring the Loan application
process, Botrower or any persons or entities acting at the direction of 2arcwver or with Borrower's
knowledge or consent gave materiaily false, misleading, or inaccurate informatios < statements to Lender
(or failed to provide Lender with material information) in comnection with (be Loan. Material
representations include, but ate not limited te, representations concerning Borrower's onzvancy of the
Property as Borrower' s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstriment. 1f
{3) Borrower fails to perform the covenants and agreements contained in this Secarity Instrument, £} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis Znler
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assegsing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

2300045794 4 D V6AILL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
%-ﬁk(llj 10810) Page 7 of 15 Initiale’ Form 3014 1/



1110308224 Page: 10 of 22

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under thig Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, etiminate building or other code violations or dangerous conditions, and have utilities tumed
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounits ghall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless
Lender asees to the merger in writing,

10. Mor’zage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower ghall par the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insience coverage required by Lender ceases to be available from the mortgage msurer that
previously provided tach insurance and Borrower was required to make separately designated payments
toward the premiums fii Mortgage Insurance, Borrower shall pay the premiunms required to obtain
coverage substantially eguivilent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Lutrower of the Mortgage Insurance previousty in effect, from an alternate
mortgage insmrer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimie 2o pay to Lender the amount of the separately designated payments that
were due when the insurance coverare coased to be in effect. Lender will accept, use and retain these
payments as a non-refimdable loss roserve in lien of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact ‘he’ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnipge/on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance covercy: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Tnsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Boriow:s. was required to make separately designated
payments toward the premiums for Mortgage Insurance, (Bezenwer shall pay the premiuma required to
maintain Mortgage Insurance in effect, or to provide a ron-sefimdable losd reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requizd hy Applicéble Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provired in the|Note,

Mortgage Insurance reimburses Lender (or any entity that purchazes e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/no. A party to the Mortgage
Insurance, '
Mortgage insurers evaluate their total risk on all such insurance in force ﬁ*clm tirae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce|losscs. These agreements
are on terms and conditions that ate satisfactory to the mortgage insurer and the othex partz>{or parties) to
these agreements. These agreements may require the mortgage insucer to make payments usins, any source
of funds that the mortgage insurer may have available (which may include fundg obtained 1roia *ortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rzingmrer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounis €at
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lbsses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Amy such agreements will not affeet the amounts that Bnrrowethas apreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet to any refund.
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(h) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request amd obiain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were nnearped at the time of such cancellation or
termination.

11. Assionment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
asgipned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceads
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sotisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs el ragtoration in a single disbursement or in a series of progress payments as the work is
completed. UFiicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous (Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prrcecds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Migwlmeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cue, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

in the event of a totii taking, destruction, ot loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums. secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, déstriction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secarel by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Brrrswer and Lender otherwise agree in writing, the sums
secured by this Seourity Instrument shall bejeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the iotal ~incmt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss v va'ue of tﬁ{e Property in which the fair market
value of the Property immediately before the partial taking, Jesimction, or loss in valoe is less than the
amount of the swms secured immediately before the partial talyg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneov : T raceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur.

If the Property is abandoned by Borrower, or if, afier notice by Y.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2o vetile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is river, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 47 s Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party® 11cans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rizht of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15-begom. that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment f Lender's
interest in the Property or rights under this Security Tnstrument. Borrower can cure such a defau’c and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1 be
dismisged with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extengion of the time for
payment or modification of amortization of the sums secured by this Security Ingtrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Tnterest of Borrower. Lender shall not be required to commence proceedings against
any Succegsor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shali not be a waiver of or
preclnde the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and fiability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is m—signincllg thig
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated io pay the sums secured by this Security
Instrumet; eud (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Mote without the
co-signer's corser..

Subject to_the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations 1 nder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anc benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ard Lahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants &ud agreements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the succ:ss~rsand assigns of Lender.

14, Loan Charges. Lender <nay rharge Borrower fees for services performed in connection with
Borrower's defimlt, for the purpose ¢( protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jiriited to, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cariess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pictikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

If the Loan is subject to a law which sets maxivum oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 5z collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall baseduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliarter from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meike this refund by reducing the principal
owed under the Note or by making a direct payment to Borréw.r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any-prepavment charge (whether or not a
prepayment charge is provided for under the Note), Barrower's accep ance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actiori Borrower might have arising ont
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘nis Security Instrument.
must be in writing. Any notice to Borrower in connection with this Security Instrument.ghall be deemed to
have been given to Borrower when mailed by first clase mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifute notice wo a'l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the L'roraty Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower glal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boower’ s
change of address, then Borrower shall only report a change of address through that specified procriure.
There may be only one designated notice address under this Security Instrument at any one time. -Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security ¥ostrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shall mean and
inctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Bo~vower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “tarsfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in thé Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficir! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; thi; intent of which is the transfer of title by Borrower at & future date to a purchaser.

If all or any paz. o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ad < beneficial interest in Borrower ig sold or transferred) without Lender's prior
written consent, Lender mzy require immediate paymeni in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Iaw.

If Lender exercises this optica, Lender shall give Borrower notice of acceferation. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sce-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-pusiod, Lender may invoke any remedies permitted by this
Security Instrument without firther notice or deiound on Borrower.

19. Borrower's Right to Reimstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Security Instrument discontinued at any time
prior to the earliest of: (32) five days before sale of e Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower's right
to reingtate; or (¢) entry of a judgment enforcing this Serir’ty Instrument. Those conditions are that
Borrower; {a) pays Lender all sums which then would be due urue: this Security nstrument and the Note
ag if no acceleration had occurred; (b) cures any default of any olte: covenants or agresments; (c) pays all
expenses incurred in enforcing this Security Tnstrument, including; ‘out no*-limited to, reasonsble attorneys'
. fees, properly inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d ises such action as Lender may
reasonably require to assure that Lender's interest in the Property anl wichts under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as sélenied by Lender: {(a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrirrentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instracent and
obligations secured hereby shall remain fully effective as if no acceleration had occwred. Hovieer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. 8ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colflects
Periodic Payments due under the Note aod this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA.
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such netice to take corrective action. Jf
Applicable Luw provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cue given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuar, to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of t s 3ection 20.

21. Mazardous Sabzcsnces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke csane, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niateris!s containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feder.] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental orriection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, «3 #2Faed in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causé, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vde, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substance:, ¢ or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).bt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whick, fue to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affects the vabic of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty of small guantities of
Hazardous Substances that are generally recognized to be appropriate to rosrial residential uses and to
maintenance cf the Property (including, but not Timited to, hazardous substances ip‘consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla’s, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving ile Property and any
Hazardons Substance or Environmental Law of which Borrower has actual knowviledre. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardons Substance, and (c) any condition caused by the presence, use or rciwasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufiad
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property i3 necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furtber covenant and agree as follows:

22. Aceeleration; Remedies, Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenamt or agreement in this Security Instrnment (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Secnrity Tustrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratiom and the right to assert in the
foreclosure vroceeding the mon-existence of a defanlt or any other defense of Borrower te acceleration
and foreclasore, If the defanlt is not cured on or hefore the date specified in the notice, Lender af. its
option may -cquire immediate payment im full of all sums secured by this Security Instrument
without furthcr femand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entifled /o rollect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not lim¥ed te, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pa/ment of all surns secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower sozll pay any recotdation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, *ui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /ppiicable Law,

24, Waiver of Homestead. Tn accotd=ozs with Tllinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the llinois henatead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree-aer{ with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendi jmrchases may not pay any claim that
Borrower makes or any claim that is wade against Borrower in Lorinection with the collateral. Borrower
may ater cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrawer has obtained insurance as required by Borrower' s and Lende's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet-insutance, including interest
and any other charges Lender may impose in connection with the placemest o7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The cosis of the iuuance may be added to
Borrower' s fotal outstanding batance or obligation. The costs of the insurance may be inure than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

LA I

T HEBEELER “Borrower

(Seal)

-Borrower

Z o (Seal) (Seal)
“Qorrower -Borrawer
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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sTATE oF iLLvots, CCOK p . Connty ss:
I, % m i Clv“{{(”{? LS , 2 Notary Public in and for said county and
state do bereby certify that A T HERRELER

persopally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thereig set forth. _

Giv~A nader my hand and official seal, this ( F; 4 day of 2o Elel}

My Commission @xr ires:

NN’W

a—E

R, CHRISTOPHER MICHAFL PARADIS
OFFICIAL Sel)
L Notary Publie, Stata ot Hinois
f/ My Commission Expire's
May 15, 2013
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CONDOMINIUM RIDER

THIS CONDOGMINIUM RIDER i3 made this 06th day of april, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the “Security Instrument”} of the same date given by the
undersip;.aa (the "Borrower”) to secure Borrower's Note to U.5. Bank N.A.

{the
"Lender") of th: rame date and cavering the Property described in the Security Instrument
and located at:

525 W ATDINE AVENUE UNIT 403, Chicago, IL 60657

[Proparty Address]
The Property includes a unitip; together with an undivided interest in the common elements
of, a condominium project known as:

ALDINE HARRBOR

[Name-<f-Ceondominium Project]

{the "Condominium Project”}. If the ownzrs association or other entity which acts for the
Condominium Project (the "Owners Association™ holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Rorrower's interest.

CONDOMINIUM COVENANTS. in addition to the Loyenants and agreements made in the
Security Instrument, Borrower and Lender further covenarnt und agree as follows:

A. Condominium Obligations. Borrower shal! perforrs-dil of Rorrower’s obligations under
the Condominium Project’s Constituent Documents. The "Cont tituert Documents” are the: (i)
Declaration or any other document which creates the Condominiups-Project; (i) by-laws; (iii)
- code of regulations; and (iv) other equivatent documents. Borrower-spall sromptly pay, whan
due, all dues and assessments imposed pursuant to the Constituent Dozyvinients.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condemirum.oject which
is satisfactory to Lender and which provides insurance coverage in the amounte fincluding
deductible levels), for the periods, and against loss by fire, hazards included witkin e term
"extended coverage,” and any other hazards, including, but not limited 1o, sarthquakey and
floods, from which Lender requires insurance, then: (i} Lender waives the prowisinnin
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insuranca coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrow« shall give Lender prompt notice of any lapse in required properly insurance
coverage provid:d by the master or blanket policy.

In the evesit of a distribution of property insurance proceeds in lieu of restoration or
repair following aless to the Property, whether to the unit or to common elements, any
proceeds payable to Jor.ower are hereby assigned and shall be paid to Lender for application
to the sums secured by ‘rg Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

. Public Liability Insuraica. Borrower shall take such actions as may be reasonable to
insure that the Owners Association inaintains a public liability insurance policy acceptable in
form, amount, and extent of coverageio Lender,

D. Condemnation. The proceeds’ st any award or claim for damages, direct or
consequential, payable to Borrower in cennsction with any condemnation or other taking of all
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
_provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivicie the Property or consent to: (i) the
abandonment or termination of the Condominium Praject, =vcept for abandonment or
termination required by law in the case of substantial destruct on by fire or other casualty or
in the case of a taking by condemnation or eminent domain; [i}-any amendment to any
provision of the Constituent Documents if the provision is for the axpi2es benefit of Lender;
(i} termination of professional management and assumption of se’i inenagement of the
Owners Association; or {iv) any action which would have the effect ot reiadering the public
liability insurance coverage maintained by the Owners Association unacceptanle i Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap.. [ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrovier and
‘Lender agree to other terms of payment, these amounts shall bear interest from the uzi= of
dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender 1o
‘Borrower requesting payment.

2300045794 D v8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider,

“i\\j- “Q‘f)i/]/ (Seal) (Seal)
mhnnh

¢ JERBELER -Borrower -Borrower

{Seal) {Seal)

~-Borrower -Borrower

1Eaal) (Seal)

-Borrownr -Borrower

(Seal) 7)) (Seal)

-Borrower -Borrower

2300045794 D V8
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PN 14-21-212-080-1018

. e nt AL A
Stroad 25 WY Aldine Avenue

Strast ine 2; Unit 403

Eiate: M FiP Code: B0B57
Loan ! Morigage Ameounty §224 500,00

This property is focatad within th2 program araa and the fransacti:

st saq. bacauss the application was taken by 2n axampl sntity,

N N JET TSN, V. R
Cxaoution dator
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Order No.: 11232345
Loan No.; 2300045794

Exhibit A

The following described property:

Parcel 1: Urate 403 and PU-9 together with their undivided percentage interest in the
common elem2n.s in Aldine Harbor Condominiums, as delineated and defined in the
Declaration of Corueminium recorded as Document Number 97551592, as amended from
time to time, in fractional Section 21, Township 40 North, Range 14, East of the Third
Principal Meridian, in_Zcok County, Illinois.

Parcel 2: The exclusive righi to use Storage Locker S-9, a limited common element, as
delineated on the survey attachec to the Declaration aforesaid recorded as Document
Number 97551592,

APN: 14-21-312-050-1034 and 14-21-312-050-1016

Assessor's Parcel No; 14-21-312-050-1034



