UNOFFICIAL COPY

RECORDATION REQUESTED BY:
THE NORTHERN TRUST
COMPANY
50 SOUTH LASALLE STREET
CHICAGO, iL 60603

WHEN RECORDED MAIL TO:

conmer R

50 SOUTH LASALLE STREET . $52.00
CHICAGO, IL 60603 Dock: 11103@&1&%‘4?}9#69:&1-0_00
“G eII
EL;%T;OU"T; Aecorder ot Deeds ‘9
213 PM Pg 10

Date; 04118120110

—' ISpace Above This Line For Recording Data]

P
742524S &
This Madification of Mortgage prepared '/y:
Joseph Reed _
THE NORTHERN TRUST COMPANY C‘g"‘ oM ] =
50 SOUTH LASALLE STREET SRS E
CHICAGO, iL 60603

MODIFICATION CEMORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 1, 2011.is made and executed between Shundrawn
Thomas and Latania L. Thomas, HUSBAND AND WIFE (referred to pelcw as "Grantor") and THE NORTHERN
TRUST COMPANY, whose address is 50 SOUTH LASALLE STREET, C/HICAGO, IL 60603 {referred to below

as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 2, 2008 (the "Mortgage") which has
been recorded in Cook County, State of Illinois, as follows:

Recorded on May 13, 2008 as Document #0813433074 with the Cook County Recarder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

See Exhibit A, which is attached to this Modification and made a part of this Modification as if fully set
forth herein.

The Real Property or its address is commonly known as 1301 Amery Court, Flossmoor, IL 60422, The Real
Property tax identification number is 31-11-101-010-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

WHEREAS, Lender has made a mortgage loan (the "Loan) to Shundrawn Thomas ("Borrower”) in the
principal amount of $491,000.00, reduced by payments to a current principal balance of $415,946.15,
and Borrower has executed and delivered to Lender a note evidencing the Loan (the note, together with any
and all riders and attachments thereto, as and if previously modified or amended, the "Existing Note")
dated as of July 1, 2010,

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Grantor represents
that it is the owner of the Property and that there are no liens (except for taxes not yet due) or mortgages
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on the property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage of
which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previously documented and disclosed by Lender, are replaced with the terms of that note (together with
the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
March 1, 2041, and such note incorporated herein by reference {such note together with ali such riders and
attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures given to
Borrower by Lender in contemplation of this modification;

NOW, THERFFQRE, in consideration of the foregoing and the covenants herein and for other good and
valuable consideration, the receipt and adequacy of which are hereby acknowledged, the parties hereto
hereby agree as ‘ollows:

1, The wiier¢=s clauses above are hereby incorporated herein by reference.

2. As a condition of Lender modifying the terms of the Loan, Borrower and/or Grantor agree to
execute this Agreement, the-Replacement Note, relevant riders, attachments and disclosures, and such
other documents and instrumerits: as Lender may request from time to time {(collectively, the "Replacement
Documents”).

3. The Existing Note is he.eby amended, restated, renewed and replaced in its entirety by the
Replacement Note, which Replacement Nute shall be in the amount of the unpaid principal balance stated
above. Any and all accrued unpaid interescand other amounts owing under the Existing Note shall be
deemed outstanding and payable under the Keplacement Note.

4. References in the Mortgage and ir._anv related documents to the "Note" and riders and
attachments thereto shall, from and after the date harzof, be deemed references to the Replacement Note.

5. Upon receipt of the Replacement Note, the ender shall return the Existing Note to Borrower
marked "Renewed by Note dated March 1, 2011 " {date of{eplacement Note).

6. Borrower hereby agrees and confirms that (i} the haplacement Note, as an amendment,
restatement, renewal and replacement of the Existing Note, is-ard shall be a continuing obligation of
Borrower to Lender, (i) the lien of the Mortgage shall secure the Repiacament Note to the same extent as if
the Replacement Note were set forth and described in the Mortgage.

7. The parties hereto further agree that all of the provisions, stipulatians, powers and covenants in
the Mortgage shall stand and remain unchanged and in full force and effect and snall be binding upon them
except as modified herein, and no present or future rights, remedies or poweis.%e'onging or accruing to
Lender shall be affected, limited or restricted hereby.

8. This Agreement and any document or instrument executed in connection lisrewith shall be
governed by and construed in accordance with the internal laws of the state where tiie Mortgage was
recorded and shall be deemed to have been executed in such state. Unless the context requires otherwise,
wherever used herein the singular shall include the plural and vice versa, and the use of one gender shall
also denote the others. This Agreement shall inure to the benefit of and be binding upon the parties hereto,
their heirs, executors, personal representatives, successors and assigns, except that Grantor may not
transfer or assign its rights or interest hereunder without the prior written consent of Lender. Terms not
otherwise defined herein shall have the meaning given to them in the Replacement Documents and
Mortgage,

9. A land trustee executing this Agreement does not make the representations and warranties
above relating to the balance of the Loan or the presence or absence of liens on the Property. The land
trustee's waiver attached hereto (if applicable) is hereby incorporated herein by reference.
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation t7 lender that the non-signing person consents to the changes and provisions of this
Modification or otniierwise will not be released by it. This waiver applies not only to any initial extension or
modification, but alss t3 ail such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES T{/TS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 1, 2011.

GRANTOR:

X

Shundrawn Thomas

Lafanta L. Thomas

e

LENDER:

THE NORTHERN TRUST COMPANY

x\JM{{; e, 4 5’

Authorized Signer
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ ( } 1L,A0W )
) S

COUNTY OF @ Q0K )

On this day before 'me, the undersigned Notary Public, personally appeared Shundrawn Thomas, to me known
10 be the individua: described in and who executed the Modification of Mortgage, and acknowledged that he or
she signed the Modiiication as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and offiziel seal this % o day of WQ}\ , 20 l ,
— . __\/ )
By 7( ko WM Daeu Residing at_ 30 4 pasbilts, Oy 0, I
: Qo=
Notary Public in and for the State of __( _} } {310
My commission expires 0«%0 bt 40, &;'(_l4’

v ?fﬁciai Seal
alerie M Vance
Notary Pyblic State of linoig

Ommission Expires 04/20/2014

INDIVIDUAL ACKNTW/1 EDGMENT

STATE OF \Qﬁ&,,qu )

) 8§

COUNTY OF M < )

On this day before me, the undersigned Notary Public, personally appeared Latania .. “tromas, to me known
to be the individual described in and who executed the Modification of Mortgage, and ackriowledged that he or
she signed the Modification as his or her free and voluntary act and deed, for the uses ano.purposes therein
mentioned.

Given under my hand and official seal this /O =z day of WLWM/ ,20 /
By %?( %y./ﬁﬂz(‘/(_/ Residing at / 754/ cS ﬂab%b@u_/
: - T el ok L. Lo4TT
Notary Public in and for the State of k@éﬁwu—u/’ W ,ﬂ ‘
e i f ; OFFICIAL SEAL
My commission expires /// / ‘// / L0/ CHERTL NA

Notary Public - State of Hlinois
My Commission Expires Jan 1 4,2014
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LENDER ACKNOWLEDGMENT

STATE OF :ﬂL\ oL )

) 58

COUNTY OF QCI)\A )
On this ‘%L— .. day of H(U(Ch . 201, before me, the undersighed Notary

Public, personally apreared RY ! |:|‘<_- "y !l (gg i p! and known to me to be the 72§ (e
, authorized agznt for THE NORTHERN TRUST COMPANY that executed the within and foregoing

instrument and acknowiesged said instrument to be the free and voluntary act and deed of THE NORTHERN
TRUST COMPANY, duly auincrized by THE NORTHERN TRUST COMPANY through its board of directors or
otherwise, for the uses and purroses therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and i=-fact executed this said instrument on behalf of THE NORTHERN TRUST

COMPANY. u}

By . ‘ ?w ~ Residing at CA‘ 6{9 2, s
4 s

Notary PC@% and for the State of I [ 1 A S o TIRAnee v A

OFFICIAL SEAL '
My commission expires 09!22 /99 [*‘(’

| ‘ BRENDA W JONES $
o NOTARY PUBLIC - STATE OF ILLINOIS 1:

o MY COMM :
: \;-‘.'SS.'ON EXPIRES:05/22/14 {

A A A AP A AP A 4
iy WAAAA

LASER PRO Lending, Ver. 5.55.00.002 Copr. Harland Financial éﬁuﬁons, inc. 1997, 2011.  All Rights
Reserved. - IL L:A\LPS-IL\CFIALPL\G201.FC TP-45821 PR-490
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STREET ADDRESS: 1201 AMERY CT
CITY: FLOSSMOOR COUNTY: COOK
TAX NUMBER: 31-11-101-010-0000

LEGAIL DESCRIPTION:

LOT 26 IN MARDISON MEADOWS SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 CF
THE NORTHWEST 1/4 AND PART OF THE SQUTHWEST 1/4 OF SECTION 11,<TEP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 15,
2004, AS DOCUMENT NUMBER 0410632026, AS AMENDED BY DOCUMENT 0431534130 IN COOE COUNTY,
ILLINQIS.

CLIMGALD
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ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of March, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security instrument”)
of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note") to THE NORTHERN TRUST COMPANY (the "Lender"} of the same date and covering the Property
described in the Security Instrument and located at:

1301 Amery Court, Flossmoor, IL 60422
[Property Address]

TME. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME A’vD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAN1S 'n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHALY PAYMENT CHANGES

The Note provides for an initial interest.vate of 4.250%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMcNT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first Gay of March, 2016, and on that day every 12th month
thereafter. Each date on which my interest rate could charigz is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will b¢ based on an index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to 2'csnstant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
gach Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a newr index which is based upon
comparabie information. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addingiwo & 750/1000
percentage points (2.750%) to the Current Index. The Note Holder will then round the result-or this addition to
the nearest one-eighth of one percentage point {(0.125%). Subject to the limits stated in Section 4{D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.250% or less than
2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 3}
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than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greater than 10.250%.

{E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of iz Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” roesrs any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests (ransferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If &ll or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefic’al interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require-irinediate payment in full of all sums secured by this Security
Instrument. However, this option shairou ba exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercize-this option if: {a) Borrower causes to be submitted to
Lender information required by Lender to evawats the intended transferee as if a8 new loan were being
made to the transferee; and (b) Lender reasonablv determines that Lender’s security will not be
impaired by the loan assumption and that the risk.of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender mey charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require-the transferee 1o sign an assumption
agreement that is acceptable to Lender and that obligates the t-ansferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrzwer will continue to be obligated
under the Nete and this Security Instrument unless Lender releases Buirzwzr in writing.

If Lender exercises the option to require immediate payment in full, Lsnder shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 22 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay ull stims secured by this
Security Instrument. |If Borrower fails to pay these sums prior to the expiration of'this. period, Lender
may invoke any remedies permitted by this Security Instrument without further noticc-or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 2 of 3}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

(Seal)
Shundrawn Thomas - Borrower

% {Seal)

~ Latania L. Thomas - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 3 of 3)




